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The praperty identified as: PIN: 30-20-107-011-0000

Address:
Street: 1341 BURNHAM AVE

Street line 2:

City: CALUMET CITY State: IL ZIP Code: 60409

Lender. Guild Mortgage Company LLC

Borrower; Richard L. Johnsan, a single man

Loan / Mortgage Amount: $138,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds trrecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 85F35339-E505-49F0-8107-6B72016FBB7B Execution date: 11/17/2023
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One Parkvlsw Piaza, Sulte 750
QOakbrook Terrace, il 60181

GUILD MORTGAGE C/O BOC
PROBE

MAIL STOP CODE: DP1960
1133 OCEAN AVENUE
LAKEWQOD, NJ 08701

This inst/ums.nt was prepared by:
GUILD MORTGAGE COMPANY LLC

Mol G, muen
5887 COPLEY PRIVE
SAN DIEGO, CA 9744

BT 2t -0 SOT(F) 0
Permanent Index Number: 30-20-107-23:-0000
[Spece Ahove This Line For Recording Duta]

NOTICE: THIS LOANISIVOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEFARTMENT OF VETERANS
AFFAIRS ORITS AUTIORIZED AGENT.

Loan No.: 914-2000581
VA Case No: 282861004440

MIN: 100019991420005818

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are-uefined undel the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, md . Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) “Berrower” is RICHARD L JOHNSON, A SINGLE MAN, currently residing at RICHARD L.
JOHNSON, 85 OGLESBY APT 3S, CALUMET CITY, IL 60409. Bomower is the mortgagor under this
Security Tnstrument.
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(B) “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited Hability company organized and existing under the laws of CALIFORNIA.
Lender’s address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111. The term “Lender” includes any successors
and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Tnstrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

Documerc:

)] “Note” rmzans the promissory note dated November 17, 2023, and signed by each Borrower who is legally
obligated for the ¢¢btiunder that promissory note, that is in either (i) paper form, using Borrower’s written pen and
ink signature, or (i1) riecronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicabls! The Note evidences the legal obligation of each Borrower who signed the Note to pay
Lender One Hundred Thir'y Nine Thousand and 00/100ths Dollars (U.S. $139,000.00) plus yearly interest at
the rate of 7.625%.Each Buirower who signed the Note has promised.to pay this debt in regular monthly payments
and to pay the debt in full not lattr thaw December 1, 2053.

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a pait 4t jhis Security Instument. The following Riders are to be signed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Condominium Rider B . Other(s) [specify]

[]  1-4 Family Rider [] PlannedUnit DevilopnientRider VA Assumption  Policy Rider
[] Second Home Rider (w/Guaranty)

() “Security Instrument” means this document, which i dated November 17, 2023, together with all Riders

to this decument,
Additional Definitions

(® “Applicable Law” means all controlling applicable federal, state, ind local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well4s all applicable final, non-
appealable judicial opinions.

(H) “Community Association Dues, Fees, and Assessments” means all dues, [ees, agicssments, and other
charges that are imposed on Borrower or the Property by a condominium association, homecwne.s association, ot
similar organization. ’

(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Sceurity
Instrument on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agre=ment in
this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12{e).
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{J) “Electronic Fund Transter” means any transfer of funds, other than a wansaction originated by check,
draft, or similar paper instrument, which 1s initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to. point-of-sale transfers, automated teller machine transactions, wansfers mitiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(L) “B.S{GN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 e
seg.), as it may e amended from (ime to time, or any applicable additional or sucecssor legislation that governs the
same subject mattor

(M) “Escrow Itéms” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or escwibrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any ana a'iinsurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Bzmower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Siction 11; and (v} Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Lgan” means the debt obligatio evidenced by the Note, plus interest, any prepayment charges, cosis,
expenscs, and Jate charges due under the Note,and a! sums due under this Seeurity Instument, plus interest.

(0)] “Tgan Servicer” means the entity that has the"centractual right to receive Borrower’s Periadic Payments
and any other payments made by Borrower, and admitisters the Loan on behalf of Lender. Loan Servicer does nol
include a sub-servicer, which is an entity that may service.(ne Loan on behzalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, séttizment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverases described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or ather taking of all.o-any part of the Property; (iii) conveyance n
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the alue and/or condition of the Property.

{Q “Mortgage Insurance” means insurance protecting Lender against th? ronpayment of, or Default on, the
Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under

the Note, which is less than a full outstanding Periadic Payment.

&) “Periodic Payment” means the regularly scheduled amount due for (i) principal and 4nferest under the
Note, plus (if) any amounts under Section 3.

(T) “Property” means ihe property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."”

() “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower,
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(¥) “RESPA” means the Rea! Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended- from time to time, or any
additional or successor federal Icgislation or regulation that governs the same subject matter. When used in this
Security Instrument, “RESPA” refers to all requirements and restrictions that would apply to a “federally relaied
mortgage loan” even if the Loan does not qualify as a “fcderally related mortgage loan™ under RESPA.

(W) “Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/er this Sccurity Instrument.

(X) “USTA” means the Uniform Elcctronic Transactions Act, or a similar act recognizing the validity of
electroni infr rmation, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

TRANSFER OF RIfHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii). the performance of Borrower’s covenants and agreements under this Security
Instument and the Note. For this ruivse, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender’s sdccesters and assigns) and to the successors and assigns of MERS the following

described property located in the

County of COOK
[Type of Recarding turisdiction) [Name of Recording Jurisdiction]
LOT 11 IN BLOCK 5 IN THE RESUBDIVISIO*-OF BLOCKS 1 TO 8 INCLUSIVE IN BARRETTS
FOREST VIEW BEING A SUBDIVISION OF THE WEST HALF OF THE NORTH WEST QUARTER 7
OF THE NORTH WEST QUARTER AND THE NORT 1. HALF OF THE SOUTH WEST QUARTER OF -
THE NORTH WEST QUARTER OF SECTION 20, TOWPMNSHIP 36 NORTH, RANGE 15 EAST OF THE~
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIM@IS.  PIN: 30-20-107-011-0000 -

~

which currenily has the address of 1341 BURNHAM AVE
[Street}
CALUMET CITY , lllinois 60409 (“Frrperty Address™),
[City] {Zip Cade]
and Borrower releases and waives all rights under and by virtue of the homestead exempticn laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on th: preperty, including
replacements and additions to the improvements on such property, all property rights, including, wisizut limitation,
all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, anc’ fiipires now or
subsequently a part of the property. All of the joregoing is refevred 10 in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrover‘in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: wo exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property: and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument,
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BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thau: (i) Borower lawfully
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a leaschold estate; (i) Borrower has the right lo mortgage, grant, and convey the
Property or Borrower’s leasehold intersst in the Property; and (iii) the Property is unencumbered, and not subject to
any other ownership interest in the Property, except for cncumbrances and ownership interests of record. Borrower
warrants generally the title to the Property and covenants and agrees to defend the title 10 the Property against all
claims and demands, subject to any encumbrances and ownership intercsts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and pon-uriform covenants that reflect specific Illinois state requircments to constitvie a upiform security
instrumernt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavilert of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay cich Periodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Security Instrument. Payments due under the
Note and this Security Instrimant must be made in U.S. cumrency. If any check or other instrument received by
Lender as payment under the Note-ar this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments duc Under the Note and this Security Instrument be made i one or more of the
following forms, as selected by Lender: (z}<ash; {b) money order; (c) certified check, bank check, treasurer’s check,
or cashier’s check, provided any such'check is drawn upon an institution whose deposits aie insured by a U.S.
federal agency, instrumentality, or entity; of (d’ Electronic Fund Transfer.

Payments are decmed received by Leider yhen received at the location designated i the Note or at such
other location as may be designated by Lender in-aseordance with Use notice provisions in Section 16, Lender may
accept of return any Partial Payments in its sole discretici pursuant to Sectien 2.

Any offset or claim that Borrower may have wow or in the future against Lender will not relieve Borrower
from making the full amount of all payments due under ihe Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument;

2. Acceptance and Application of Payments or Proriecs,

{a) Acceptance and Application of Partial Payments.” Lerder may accept and either apply or hold in
suspense Partial Payments in its sole discretion in accordance with thiz"section 2. Lender Is not obligated to accept
any Partial Payments or to apply any Partial Payments at the time such paymnents are accepted, and also is not
obligated to pay interest on such unapplied funds. Lender may hold sucl-un«polied funds uniil Borrower makes
payment sufficient to cover a full Periodic Payment, at which time the amount(orshe full Periodic Payment will be
applied to the Loan. If Borrower does not make such a payment within a reasotabl period of time, Lender will
cither apply such funds in accordance with this Section 2 or return them to Borrower. If not applied carlier, Partial
Payments will be credited against the total amount due under the Loan in calculating the uwount duc in connection
with any foreclosure proceeding, payolf request, loan modification, or reinstatement. Lender may accept any
payment insufficient to bring the Loan cwrent without waiver of any rights under this Secp/ iy Instrument or
prejudice to its rights to refuse such payments in the futuie.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise,described
in this Section 2. if Lender applies a payment, such payment will be applied to each Periodic Payment nvt!is vrder in
which it became duc, beginning with the cldest outstanding Periodic Payment, as follows: first 1o inicrest 2ud then 10
principal due under the Note, and finally to Escrow liems. If all outstanding Periodic Payments then due arc paid in
full, any payment amounts remaining may be applied to late charges and to any ameunts then due under this
Security Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining
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payment amount may be applicd, in Lender's sole discretion, to a firture Periodic Payment or 10 reduce the principal
balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent
payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items.

«a)._Iscrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay (o
Lender on ¢ day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money lo
provide for pavmen: of amounts due for all Escrow ltems (the “Funds™). The amount of the Funds required to be
paid each month {1ay change during the term of the Loan. Borrower must promptly furnish to Lender all notices or
invoices of amounts (0 b2 paid under this Section 3.

(b) Payment ¢t Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items urless Lender
waives this obligation in wiiting. Lender may waive this obligation for any Escrow Item at any time, In the event
of such waiver, Borrower must pay-directly, when and where payable, the amounts due for any Escrow Items subject
to the waiver. 1f Lender has waivad (e requirement to pay Lender the Funds for any or all Escrow Items, Lender
may require Borrower to provide praof-of.direct payment of those items within such time peried as Lender may
requive, Borrower’s obligation to mak: such timely payments and to provide proof of payment is deemed to be a
covenant and agreement of Borrower unde: th's Security Instrument. If Borrower is obligated to pay Escrow Items
directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 to pay such arcant and Borrower will be obligated to repay to Lender any such
amourl in accordance with Section 9.

Except as provided by Applicable Law, Lend=r may withdraw the waiver as (o any or all Escrow Items at
any time by giving a notice in accordance with Section 16, uron such withdrawal, Borrower must pay to Lender all
Funds for such Escrow ltems, and in such amounts, that are thin required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except 2! provided by Applicable Law, Lender may, at
any time, collect and hold Funds in an amount up to, but not in excess £f, the maximum amount a lender can require
under RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits gre insured by a U.S. federal agency,
instramentality, or entity (including Lender, if Lender is an institution wiwsse” deposits are so inswred) or in any
Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow [ténis po later than the time specified
under RESPA. Lender may not charge Barrower for: (i) holding and applying the Turds; (ii) annually analyzing the
escrow account; or {iii) verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agley in writing or Applicable
Law requires interest to be paid on the Funds, Lender will not be required to pay Bomower arly inrerest or eamings
on the Funds. Lender will give 1o Borrower, without charge, an annual accounting of the Furdsdas required by
RESPA, ’

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thercg/a surplus of
Funds held in escrow, Lender will account to Bomrower for such surplus. 1f Borrower’s Periodic Pavinent is
delinguent by more than 30 days, Lender may retain the suiplus in the escrow account for the payment of the
Escrow Items. If there is a shortage or deficiency of Funds held i escrow, Lender will notify Borower and
Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
RESPA.
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Upon payment in full of all sums secured by this Security Instrument, or an earbier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower nmst pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Secwrity Instrument, (b) leasehold
payments or ground rents on the Praperty, if any, and (c) Community Association Dues, Fees, and Assessments, if
any. If any of these items-are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priarity or may attain priority over this Security
Tnstrument unless Botrower: (aa) agrees in writing to the payment of the obligation secured by the Jien in a manner
aceeptable to Lender, but only s long as Borrower is performing under such agreement; (bb) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole
discretion, pnerate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedisigs o ¢ concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that
subordinates %€ lien to this Security Instrument (collectively, the “Required Actions™). If Lender determines that
any part of the Property is subject to a lien that has priority or may attain priority over this Security Instrument and
Borrower has not/aken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that natice is given, Borrower must satisfy the lien or
take one or more of the Meanired Actions.

5. Property Insurapze.

(a) Tnsurance Kequirement; Coverages. Borrower must keep the improvements mow existing ar
subsequently erected on the Propstyinsured against loss by fire, hazards included within the term “extended
caverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance. Borrower must naintain the types of insurance Lender requires in the amounts (including
deductible levels) and for the periods thdc Dender requires. What Lender requires pursuant to the preceding
sentences can chauge during the term of the Lan, and may exceed any minimum coverage required by Applicable
Law. Botrower may choose the insurance cartier zroviding the insurance, subject to Lender’s right to disapprove
Bomrower’s choice, which right will not be exercised unrsazonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
t0 maintain any of the required insurance coverages desirib:d above, Lender may obtain insurance coverage, at
Lender’s option and at Borrower's expense. Unless required oy Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate, any prior lapsed crverage obtained by Borrower. Lender is under no
obligation to purchase any particular type or amount of coverage aidn«y select the provider of such insurance in its
sole discretion. Before purchasing such coverage, Lender will notify Fairower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Boirov er, Hormrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or liability and mighv-provide greater or lesser coverage than
was previously in effect, but not exceeding the coverage required under Sectior’ 3(1). Borrower acknowledges that
the cost of the insurance coverage so obtained may significanily exceed the cost 4f insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs associated with rcinstating Borrower’s insurance policy
ot with placing new insurance under this Section 5 will become additional debt of Borrovre:r secured by this Security
Instrument. These amonnts will bear interest at the Note rate from the date of disbursemenyand, will be payable,
with such intercst, upon notice from Lender to Borrower requesting payment,

{¢} Insurance Policies. All insurance policies required by Lender and renewals of sucli paricies: (i} will
be subject to Lender’s right to disapprove such policics; (i) must include a standard mortgage clause; 7, (iii) must
name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to held the peiicies and
renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy ust include a standard mortgage clause and must namc Lender as
mortgagee and/or as an additional loss payse.

v
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(d)} Proof of Loss; Application of Proceeds. In the event of loss, Bomrower must give prompt notice o
the msurance camier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any
insurance proceeds, whether or not the underlying insurance was required by Lender, will be appiied to restoration
or repair of the Property, if Lender deems the restoration or repair to be economically feasible aud determines that
Lender’s security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary to begin the repair or restoraticn, subject to any restrictions applicable to Lender. During
the subsequent repair and restoration period, Lender will have the right 1o hold such insurance proceeds untii Leader
has had an opportunity lo inspeet such Property to ensure the work has been completed to Lender's satisfaction
(which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Properly,
inchuding, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertakonpeomptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or resioration, the terms of the
repair agreement. ard whether Borrower is in Default on the Loan. Lender may make such disbursements directly
to Borrower, to thi: prrson repairing or restoring the Property, or payable jointly to both. Lender will not be required
te pay Borrower any (micrest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires othcrwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurancz proseeds and will be the sole obligation of Borrower.

If Lender deems the restaration or repair not to be economically feasible or Lender’s security would be
lessened by such restoration or 1epairy the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, withethe excess, il any, paid to Borrower. Such insurance proceeds will be
applied in the order that Partial Paymen's are applied in Section 2(b).

{(e) Tnsurance Settlements; Assignrient of Proceeds. If Borrower abandons the Property, Lender may
file, negoliate, and settle any available insurance ¢laim and related matters. 1f Botrower does not respond within 30
days to a notice from Lender that the insurance caivier has offered to settle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when thewotice s piven. In cither event, or if Lender acquires the
Property under Section 26 or otherwise, Borrower is ‘inconditionally assigning to Lender (i) Borrower’s rights w
any insurance proceeds it an amount not to exceed the amour.s unpaid under the Note and this Security Instrument,
and (ii) any other of Borrower’s rights (other than the right t¢ any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, to the extent fiat buch rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agress that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as < additional loss payee. Lender may use the
insurance proceeds either to repair or restore the Property (as provided in’ Ssciion 5(d)} or to pay amounls unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properry #s Borrower’s principal residence
within 60 days after the execution of this Security [nstrument and must continus to occupy the Prdperty as
Borrower’s principal residence for at least one year after the date of occupancy, unieis Lender otherwise agrees in
writing, which consent will nat be unreasonably withheld, or unless extenuating circurasiaices exist that are beyond
Borower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections.. Fosuwer will not
destcoy, damage, or impair the Property, allow the Property to deteriorate, or commil waste o ihe Property.
Whether or not Borrower is residing in the Property, Borrower must mainlain the Properly in ordes'to prevent the
Property fromn deteriorating or decreasing in value due to its condition. Unless Lender detenmines prirsvant to
Section 5 that repair or restoration is not economically feasible, Borrower will premptly repair the Property if
damaged 10 avoid further deterioration or damage.

If insurance or condemnation procecds are paid to Lender in connection with damage to, or the taking of,
the Property, Borrower will be responsible for repairing ov restoring the Property only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of
the repair agreement, and whether Borrower is in Default on the Loan. Lender may malke such disbursements
directly to Borrowes, to the person repairing or restoring the Property, or payable jointly to both. 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration, .

Lender may make reasonable entries upon and inspections of the Property. [f Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specitying such reasonable cause.

8. Rorrower’s Loan Application. Borrower will be in Default if, during the L.oan application process,
Borrower or any persons o entities acting at Borrower’s direction or with Borrower's knowledge or consent gave
materially f2lse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material i foriaation) in cannection with the Loan, including, but not limited to, overstating Borrower’s income or
assets, undereiating or failing to provide documentation of Borrower’s debt obligations and labilities, and
misrepresentiny, B rrower’s oecupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protrctivn of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender®s Interest. [f: (1) Borrower fails to perform the covenants and agreements
contained in this Secutity brirument, (it} there is a legal proceeding or government order that might significantly
affect Lender’s interest il the Property and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptey, probate, for convemmation or forfeiture, for enforcement of a lien that has priority or may attain priority
over this Security Instrument, ot to epforce laws or regulations); or (iii) Lender reasonably believes that Barrower
has abandoned the Praperty, then Lender.may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and/or righ.s under this Security Tnstrument, including protecting and/or assessing
the value of the Property, and securing ansiroy repairing the Preperty. Lender’s actions may include, but are nat
limited to: {I) paying any sums secured by 4 ifen that has priority or may attain priority over this Security
Instrument; (IT) appearing in court; and (I1I;<prving: (A} reasonable attorneys’™ fees and costs; (B) property
inspection and valuation fees; and (C) other feesincursed for the purpose of protecting Lender’s interest in the
Property andfor rights under this Security Instrument| including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, exterioriand interior inspections of the Praperty, entering the
Property to make repairs, changing locks, replacing or boardig vp doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous “criditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is ruricquired to do so and is not under any duty or
obligation to do so. Lender will not be liable for not taking any or all a°+iGns autharized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. 1f Borrower s 1y Default, Lender may work with
Bomrower to avoid foreclosure and/or mitigate Lender’s potential losses, buiis net obligated to do so unless required
by Applicable Law. Lender may take reasonable actions to evaluate Bormuwer for available alieratives to
forsclosure, including, but aot limited to, obtaining credit reports, title reports, titls msurance, property valuations,
subordination agreements, and third-party approvals. Borrower authorizes and conscafs (o these actions. Any costs
assaciated with such loss mitigation activities may be paid by Lender and recovered from ‘Borrower as deseribed
below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this S=ctivn 2 will become
additional debt of Barrower secured by this Security Instrument. These amounts may bear interest 2! the Note rate
from the date of disbursement and will be payable, with such interest, upen notice from Lende’ 75 Barrower
requesting payment,

(d) Leaseliold Terms. If this Security Instrument is on a [easehold, Borower will comply with all the
provisions of the lease, Borrower will not surrender the leaschold estate and interests conveyed or terminate or
cance! the ground lease. Borrower will not, withour the express written conscnt of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Propeity, the leasehold and the fee titie will not merge unless Lender
agrees to the merger in writing.
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10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the cvent the Property is leased
1o, used by, or occupisd by a third party (“Tenant™), Borrower is unconditionally zssigning and wansferring to
Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents,
and agrees that each Tenaut will pay the Rents o Lender. However, Borrower will receive the Rents until (i) Lender
has given Borrower natice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant thal the
Rents are o be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for
additional security only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, 10
be applied tn the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the
Rents: (i3 Berrower agrees Lo instruct each Tenant Lhat Tenant is to pay ali Rents due and unpaid to Lender upon
Lender's writzén demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due (o Lender and
will take whateve! action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law
provides otherwist, ail Rents collected by Lender will be applied first to the costs of taking control of und managing
the Property and colloting the Rents, including, but not limited to, reasonable attorneys’ fees and cosls, receiver's
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, asscssments, and
other charges on the Propérty, and then to any other sums secured by this Security Instrument; {vi) Lender, or any
judicially appointed receiver, will he liable to account for only those Rents actually received; and (vii) Lender will
be entitled to have a receiver appoiat«d to take possession of and manage the Property and coilect the Rents and
profits derived from the Property wiinout any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting e Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by itiis Security Instrumient pursuant to Scetion 9.

(d) Limitation on Collection of Renis. Aorower may not collect any of the Rents more than one month
in advance of the time when the Rents become due, excert.for security or similar deposits.

{¢) No Other Assignment of Rents. Borroi'er represents, warrants, covenants, and agrees (hat Borrower
has not signed any prior assigmment of the Rents, will nor'myke any further sssigniment of the Rents, and has not
performéd, and wil! not perform, any act that could prevent Lender from excrcising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unlest required by Applicable Law, Lender, or a
teceiver appointed under Applicable Law, is not obligated to enter upex, take control of, or maintain the Property
before or after giving notice of Default to Borrower. However, Lender, o a 1sceiver appointed under Applicable
Law, may do so at any time when Borrower is in Default, subject to Applicahle Taw.

(g) Additional Provisions. Any application of the Rents will not cur; or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower ot Porrower’s obligations under
Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrumgn: are paid in full.

11, Martgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Leadar. [f Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiuri required 10
maintain the Mortgage Insurance in effect. If Borrower was requived to make scparately designzied-payments
toward the premiums for Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Landcr ceases
for any reason to be available from the mortgage insurer that previously provided such insurance, or (if} Lender
determines in its sole discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantiaily equivalent
to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Morigage Insurance previously in effect, from an alternate martgage insurcr selected by Lender.
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If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to
Lender the amount of the separately designated payments that were due when the ingurance coverage ceased to be in
effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve will be non-refindable, even when the Loan is paid m full, and Lender will not be
required to pay Borrower any interest or eamniugs on such loss reserve.

Lender wili no longer require loss reserve payments it Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separalely designated payments toward the premiums for Mortgage Tnsurance,

If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to
make sepatately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the
premiums required to maintain Mortgage Tnsurance in effect, or 10 provide a non-refundable loss reserve, until
Lender's4equirement for Mortgage Inswrance ends in accordance with any written agreement between Borrower
and Lender pioviding for such termination or until termination is required by Applicable Law. Nothing in this
Section 11 atfects Borrower’s obligation to pay interest at the Note rate.

(b) Morrgaie Insurance Agreements. Mortzage Insurance reimburses Lender for certain losses Lender
may incur if Borrowe! d¢es not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance policy
or coverage.

Mortgage insureré evalnate their toial risk on all such inswrance in force from time to time, and may enter
into agreements with othei parties.that share or modify their risk, or reduce losses. These agreements may require
the mortgage insurer to make payr.eis using any source of funds that the morigage insurer may have available
{which may include funds obtained {rom Mortgage Insurance premiums).

As a result of these agreement;, Leader, another insurer, any reinsurer, any other entity, or any afiiliate of
any of the foregoing, may receive (directiy or ‘ndirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Tnsnrance, In exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. Any such agicertents will not: (i) affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms ‘of the-Loan; (i) increase the amount Borrower will owe for
Mortgage Insurance; (iii) entitl: Borrower to any refui d; or (iv) affect the rights Borrower has, if any, with respect
to the Morttgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 &f seq.), as it may be
amended from time o time, or any additional or successor tzderal legislation or regulation that governs the same
subject matter (“HPA”). These rights under the HPA may inclid=ths right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgags Insurance terminated antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were fmcarned at the time of such cancellation or
tenmination,

12. Assignment and Application of Miscellaneous Proceeds; Foxfeiture.

(2) Assignment of MisceBancous Proceeds. Bomower is uncondiuigrially assigning the right to receive
all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Tiender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. 1f the'Property is damaged, any
Miscellaneous Proceeds will be applied to restoration ar repair of the Property, if Lender dzems the restoration or
repair to be economically feasible and Lendar’s security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right 1o hold such Miseellaneous Proczedr witil Lender has
had an opportunity 1o inspect the Property to ensure the work has been completed to Lender’s satisiuction {(which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property/inciading, but
nos limijted to, licensing, bond, and insurance requirements) provided that such inspection must be-yragriaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series ol progress
payments as the work is completed, depending on the size of the repair or yestoration, the terms of the repair
agreement, and whether Borvower is in Default on the Loan. Lender may make such disbursements directly 10
Borrower, to the person repairing or restoring the Property, or payable joimtly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be
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required to pay Borrower any interest or earnings on such Miscellaneows Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender’s security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, pzid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial
Payments are applied in Section 2(b). -

{(c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any. paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devalualion™)
wherc the foir market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of *he'sums secured by this Security Tnstrument immediately before the Partial Devaluation, a percentage of
the Miscellanzous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise /gree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the to'al amount of the Miscellaneous Proceeds by a percentage calculaied by taking (1) the total
amount of the sums s<cured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
of the Property immediar<ty wefore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
1o Borower.

Iu1 the event of a*Tartial Nevaluation where the fair marker vatue of the Property immediately before the
Partial Devaluation is less than {he arount of the sums secured immediately before the Partial Devaluation, all of
the Miscellaneous Proceeds will be dpplied.to the sums secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lend:r otl.erwise agree in writing,

(d) Settlement of Claims. Lende: ts authorized to collect and apply the Miscellancous Proceeds either to
the sums secured by this Security Instrumerii; shcther or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) faiis“worespond ta Lender within 30 days after the dale Lender notifies
Botrawer that the Opposing Party (as defined in th next-<entence) offers to settle a claim for damages. “Opposing
Party” means the third party that owes Borrower the I4iscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in tiie “rnperty. Borower will be in Default if any action
or proceeding begins, whether civil or criminal, that, in Lender’s fudzment, could result in forfeiture of the Froperty
or other material impairment of Lender’s interest in the Property or riahts under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as ravided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudzs forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim [or damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lenzer,/All Miscellaneous Proceeds
that are ot applied to restoration or repair of the Property will be applied in the ¢rler <hat Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance hy Lender Not a Waiver, Borrower Grany Successor in
Interest of Borrower will not be releaged from Jiability under this Security Instrument i Lender exrerds the time [or
payment or modifies the amortization of the sums secured by this Secwrity Justrument. Lender wili rot be required
to commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time forpayment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demandanade by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising auy right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics, or Successors
in Interest of Borrower or in amounts [ess than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

Minois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniforn: Instrunent Form 3014 07/2021
YA MERS Muodified
The Compliance Source, Inc. Page 1201'18  Moadificd by Compliance Source 6430111 38/00 Rev. 07/22

©2000-2022, The Compliance Source, Ine,

0 0 O 0 0

8 1




2408730107 Page: 14 of 23

UNOFFICIAL COPY

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations
and liability under this Security Instrument will be joint and scveral. However, any Borrower who signs this
Security Instrument but does not sign the Note: (2) signs this Security Instrument to mortgage, grant, convey, and
wartant such Borrower's interést in the Property under the terms of this Security Instrument; (b) signs this Security
Instrument to waive any applicable inchoate rights such as dower and curtesy and any available homestead
exemptions; (c) signs this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings {rom
the Property to Lender: (d) is not personally obligated to pay the sums due under the Note or this Security -
Instinment; and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommedations with regard to the tenms of the Note or this Scourity Instrument without such Borrower’s consent
and withoul affecting such Borrower’s obligations nnder this Security Instrument.

Suhiect (o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s
obligatiors under this Sccurity Tnstrument in writing, and is approved by Lender, will obtain all of Borrowe:’s
rights, obligatias, and benefits under this Security Instrument. Bomower will not be released from Borrower’s
obligations and tiability under this Security Instrument unless Lender agrees to such release in writing,

15. Loar C).arges. :

{a) Tax and Slyod Determination Fees. Lender may require Borrower ta pay (i) a one-time charge for a
real estate tax verification antfor reporting service used by Lender in connection with this Loan, and (ii) either (A) a
_one-time charge for flood Lore determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone determination and cetiilication services and subsequent charges each time remappings or similar changes occur
that reasonably might affect sucl| drierinination or certification. Borower will also be responsible for the payment
of any fees imposed by the Federal'Emerzency Management Agency, or any successor agency, at any time during
the Loan term, in connection with any floed Lone determinations.

(b) Default Charges. If permiticd under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’s Ligtatiy to. protect Lender’s interest in the Property and rights under this
Security Instrument, including: (i) reasonabic” sitarneys’ fees and costs; (i) property inspection, valuation,
mediation, and loss mitigation (ees; and (iif) other related-faes,

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be sonstrued as a prohibition on the charging of such fec.
Lendsr may not charge fees that are expressly prohibited by s S=curity Instroment or by Applicable Law,

{d) Savings Clause. If Applicable Law sets maximuinloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i zonnection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the amount nse<ssary to reduce the charge te the permitted
limit, and (i1) any sams already collected from Bowower which exceedid permitted limits will be refunded 1o
Borrower. Lender may choose to malke this refund by reducing the principal ovied under the Note or by making a
direct payment tc Borrower, If a refund reduees principal, the reduction wili ce treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided ted urder the Note). To the extent
permitted by Applicable Law, Borrower's acceptance of any such refund made by dir/ct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overchare.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lend<r in connection with
this Security Instrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires a different method, any writea notice lo
Borrower in connection with this Security Instrument will be deemed to have been given 1o Borrjyci when (i)
mailed by first class mail, or (i) actually delivered 1o Borrower’s Notice Address {as defined in Szctiony 16(c)
below) if sent by means other than first elass inail or Electronic Communication (as defined in Section 16() velow).
Notice to zny one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, If any notice to Borrower required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requireiment under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrawer by e-mail or other electronic communication (“Electronic Communication”)
if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or
other electronic address (“Electronic Address™); (iif) Lender provides Borrower with the option to receive notices by
first class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. Tf Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
lime by providing written notice to Lender of Borrower’s withdrawal of such agreement.

f£;. Forrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address”) will“ve the Property Address unless Borrower has designated a different address by written notice to
Lender. If Leader and Borrower have agreed that nctice may be given by Electronic Communication, then
Borrower may desigrate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrower's change of Nbtice Address, including any changes to Borrower’s Electronic Address if designated as
Notice Address. If Lendzr srecifies 2 procedure for reporting Borrower’s change of Notice Address, then Borrower
will report a change of Notice' Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender’s address stated i this Szeurity Instrument unless Lender has designated another address (including
an Electronic Address) by notice to Borawer. Any notice in connection with this Security Instrument will be
deemed to have been given to Lender o\ly waen actually received by Lender at Lender’s designated address (which
may include an Electranic Address). If any notice to Lender required by this Securiry Instrument is also required
under Applicable Law, the Applicable Law’ régpirement will satisfy the corresponding requirement tnder this
Security Instrument.

(e) Borrower’s Physical Address, In acdition-to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, il different from the. Property Address, and notify
Lender whenever this address changes.

17. Governing Law; Severability; Rules of Conriruztion. This Security Instrument is governed by
federal law and the law of the State of lllinois. All rights and Ohligitions contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. If auy provision of this Security Instrument or the
Note conflicts with Applicable Law (i) such conflict will not affect o=cr provisions of this Security Instrumeat or
the Note that can be given effect without the conflicting provision, and {iiY suci, conflicting provision, to the extent
possible, will be considered modified to comply with Applicable Law...Applicable Law might explicitty or
implicitly allow the parties to agree by contract or it might be silent, but such suierce should not be conshued as a
prohibition against agreement by contract, Any action required under this Security” Instrument to be made in
accordance with Applicable Law is to be made in accordance with the Applicable Yaw in effect at the time the
action is undertaken.

As used in this Security Tnstrument: (a) words in the singular will mean and includ< iz pioral and vice
versa; (b) the word “may” gives sole discretion without any obligation to take any aclion;{c)Many reference to
“Section” in this document refers to Sections contained in this Security Instrument unless otherwiscuoted; and (d)
the headings and captions are inserted for convenience of reference and do not define, limit, or descritedi¢ scope or
intent of this Secutity Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Insiument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19
only, “Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a futire date.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option it such exercise is prohubited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrewer fails to pay these sums prior to, or
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valration [ees; and
(c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Tnstrumant.

20._Vorrower’s Right to Reinstate the Loan after Acceleration. I{ Borrower meets certain conditions,
Botrower wil iave the right to reinstate the Loan and Lave enforcement of this Security Instrument. discontinued at
any time up tc the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law »ight specify for the termination of Borrower’s right to reinstate, This right to reinstate will not
apply in the case of acealzration under Section 19.

To reinstate the/Lo 1, Borrower must satisfy. all of the following conditions: (aa) pay Lender all sums that
then would be due under this Sscurity [nstrument and the Note as if no acceleration had occurred; (bb) cure any
Default of any other covanants oragreements under this Security Instrument or the Note; (ccy pay all expenses
incurred in enforcing this Securirvardtument or the Note, including, but not limited to: (i} reasonable attomeys’
fees and costs; (ii) property inspection and-vatation fees; and (iif) other fees incurred to protect Lender’s interest in
the Property and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may
reasonably require Lo assurc that Lender’s 1niter:st in the Property and/or rights under this Security Instrument or the
Note, and Borrower’s obligation to pay the sumé secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Barrewer pay such.ccinstatermnent sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbn) money order; (cce) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is dirwn upon an institution whase deposits are insured by a
1J.S. federal agency, inswumentality, or entity; or {(ddd) Elect/on’c Fund Transfer. Upon Borrower’s reinstatement
of the Loan, this Security Instrument and obligations sccured by ‘s Security Instrument will remain fully effective
as if no acceleration had oecuired.

21. Sale of Note. The Note or a partial interest in the Note_t>gether with this Security Instrument, may be
sold or otherwise transferred one or more times. Upou such a sale or cther transfer, all of Lender’s rights and
obligations under this Security Instrument will convey to Lender’s successorz-apd assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer ar another authorized representative, sich as a sub-servicer. Borrowsr understands that the Loan
Servicer or other authorized representative of Lender has the right and autherity to take any sueh action.

The Loan Servicer may change one or more times during the term of the Nete. (The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collaCt Feriodic Payments
and any other amounts due under the Note and this Security Instrument; (b} perform any athirdnortgage loan
servicing obligations; and (c) exercise any rights under the Note, this Security instrument, and Applicable Law on
behall of Lender. If there is a change of the Loan Servicer, Borrower will be giver written notice’of the change
which will stale the name and address of the new Loan Servicer, the address to which payments should Uc siade, and
any other information RESPA and other Applicable Law require in connection with a notice of transfer of scrvieing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to
take corrective action, neither Borrower nor Lender may commence, join, or be joincd to any judicial action (either
as an individual litigant or a member of & class) that (a} arises from the other party’s actions pursuant to this Security
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Instrument or the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or
the Note. [f Applicable Law provides a lime period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Boirower
pursnant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take conective action provisions of this Section 23.

24. Hazardeus Substances.

(a) Definitions. As used in this Scction 24: (i) “Environmental Law” means any Applicable Laws where
the Property is located that relate to health, safety, or environmental protection; (if} "Hazardous Substances” include
(A) those substances defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law, and (B)
the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malerials containing asbestos or formaldehyde, comrosive materials or agents, and
radicactive” inaterials; (iif) “Environmenta) Cleanup” includes any response action, remedial action, or removal
action, a5 defned in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute te, ovotherwise trigger an Environmental Cleanup.

{b) Kesrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, sterage; urirlease of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Environmental Law; (i1} rieates an Environmental Condition; or (i) due to the presence, use, cr release of a
Hazardous Substance, creatrs-a condition that adversely affects or could adversely affect the vajue of the Property.
The preceding two sentences wili tiot apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are geiieraliy recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limit:d to) hazardous substances in consumer preducts).

(¢) Notices; Remedial Aetions. . Bomrower will promptly give Lender written notice of: (i} any
investigation, claim, demand, lawsuit, or ¢theraction by any governmental or regulatery agency or private party
involving the Property and any Hazerdous ‘Svlstance or Environmental Law of which Bomower has actual
knowledge: (i) any Environmental Condition, inéluding but not limited to, any spilling, leuking, discharge, release,
or threat of release of any Hazardous Substance; and (711} any condition caused by the presence, use, or release of 2
Hazardous Substance that adversely affects the value of the Property. [f Borrower learns, or is notified by any
governmental or regulatory authority or any privale party, thit-any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower wil' reomptly take all necessary remedial actions in
accordance with Envirominental Law, Nothing in this Security instiviaent will create any obligation on Lender for
an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic dignatuie, If the Note evidencing the debt for
this Loan is electronic, Bosrower acknowledges and represents to Lender that Bomower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signatwre adopted by Gamower (“Borrower’s Electronic
Signature”) instead of signing a paper Note with Borrower™s written pen and ik sigpature; (b) did not withdraw
Borrower’s express consent to sign the electronic Note using Bowrower’s Electronicignawire; (c) understood that
by signing the electronic Note using Borrower's Electronic Signature, Borrower promised (6 pay the debt evidenced
by the electronic Note in accordance with its tenns; and (d) signed the electronic Note with Brrmower’s Electronic
Signature with the intent and understanding that by deing so, Borrower promised to pay the (ebt :videnced by the
electronic Note in accordance with its tenns.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow;

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will not be sent when Lender exercises its right under Section
16 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
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by Applicable Law: (i) the Defaulg; (if) the action required to cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secuied by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower’s right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in
the notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lenderwill be entitled to collect
all cxpenscs incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i}
reasonable uttorneys’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees incured o
peoteet Lender’s interest in the Property and/or rights under this Security Instrument.

27./Relzase. Upon payment of all sums sccured by this Security Instrument, Lender will release this
Security Instriemen. Borrower will pay any recordation costs associated with such rclease. Lender may charge
Borrower a fee Fosroieasing this Security Instrument, but only if the fee is paid ta a third party for services rendered
and the charging of tie fer is pernitied under Applicable Law.

28. Placemeni of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage renviied by Borrower's agreement with Lender, Lender may purchase insurance at
Bomrower's expense to protect Lriidar’s interests in Borrower’s collateral. This insurance may, but need not, protect
Borrower’s interests. The coverage Hiat Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in cammentiow: with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing L=nder with evidence that Borrower has obtained inswrance as required by
Borrower's and Lender's apreement, 1f Lede. nurchases insurance for the collateral, Borrower will be respansible
for the costs of that insurance, including inteszst ap4 any other charges Lender may impose in connection with the
placement of the insurance. until the effective dzic of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outsta:aiiig balance or obligation. The costs of the insurance may
be more than the cost of insurance Barrower may be able to nbtain ou its own.

The following signature(s) and acknowledgment(s) ars incorporated into and made a part of this Illinois
Mortgage dated November 17, 2023 between RICHARE ). JOHNSON, A SINGLE MAN, GUILD
MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LiABILITY COMPANY.

BY SIGNING BELOW, Borrower accepts and agrees to the term: and covenants contained in this Security
Insirument and in any Rider signed by Borrower and recorded with i,

(Seal)

RICHARD L. JOHN -Borrower -Borrower

[Printed Name] Ferated Name)

(Seal) (Seal)

-Borrower -Borrower

[Printed Name) [Printed Name]
1ltinnis Mortgage-Single Family-Fannie Mac/Freddie Mae Uniform Instrument Form 3014 17/2024

VA MERS Modilicd

The Compliance Source, Toc. Page 170118 Modified by Compliance Source 54301 IL 08/00 Rev. 07/22

©2000-2022, The Conpliance Source, Inc.

AR R A DO A

8 1




2408730107 Page: 19 of 23

UNOFFICIAL COPY

ACKNOWLEDGMENT
State of j"f -

§
§
County of (-/Uj\s §
The foregoing instument was acknowledged before me this Hll’l Ll,f’b by RICHARD L.
JOHNSON.

OFFICIAL SZAL Si gnauyof Person Taking Acknowledgment

JANE KUTSHA )
\OTARY PUBLIC, STATE OF 114018 Printed Name
MY COMMISSION EXPIRES: o713t (J )
”~ AN,
o e re e ' : Title or Rank

(Seal) Serial Number, if any:

Loan Originator Organization: GUILD MORTCAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originater’s Name: Brian Seyell, NMLSR ID: 212085
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Loan Originator Organization: GUTLD MORTGAGE COMPANY LLC, NMLSR TD: 3274
Individual Loan Originater’s Name: Brian Sewcll, NMLSR ID: 212085

Loan No.: 914-2000581

MIN: 100019991420005818

FHA/VA Case No: 282861004440

VA ASSUMPTION POLICY RIDER

NOTICE: T57S LOAN IS NOT ASSUMABLE WITHOUT
THE AP?ROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

This Rider is made this 17th day ¢ November, 2023, and is incorporated into and shall be decmed to
amend and supplement the Mortgage, Deed-f Trust or Security Deed (“Security Instrument”) dated of cven date
herewith, given by the undersigned (“Berrower™)<o/secure Borrower's Note to GUILD MORTGAGE COMPANY
LLC, A CALIFORNIA LIMITED LIABILITY COMPANY {'Lender”} and covering the Property described in
the Security Instrument and lecated at:

1341 BURNHAM AVE, CAZUMET CITY, IL 60409
[Property A<dress)

In addition to the covenants and agreements made in the Security Irstriment, Borrower and Lender further covenant
and agree as follows:

VA GUARANTEED LOAN COVENANT: If the indebtedness secured hereby ix guaranteed or insured under Title
38, United States Code, such Titlc and Regulations issued thercunder and in <t%:¢; on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisions of-tb<~Szcurity Insirument or other
instruments executed in connection with said indebtedness which are inconsistent 2 il said Title or Regulations,
including, but not limited to, the provisien for payment of any sum in connection with p-cpayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the securcd-indehtedness pursuant (o
Section 26 of the Secnrity Instrument, are hereby amended or negated to the extent neeessary (o conform such
mstruments to said Title or Regulation.

VA Assumption Policy Rider (Multistaie)
The Coanplianee Source, Inc. Page 1 of3 645040 U 07/99 Rev. 08/22
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LATE CHARGE: At Lender's option, Borower will pay 2 “late charge” not exceeding four per centum (4%) of the
averdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge™ shall not be payable out of the proceeds of any
sale made (o satisfy the indebledness secured hereby, unless proceeds are sufficient to discharge the entire
indebledness'and all proper costs and expenscs sceured hereby.

DEBT DUE‘AMD PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Vetcrans
Affairs fail or 12fis<to issue its guaranty in full amount within 60 days from the date that this loan would normally
become eligible4orsvsh guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Coac “Veterans Benefits,” the Lender may declare the indebtedness hereby secured at once due
and payable and may requirZ immediate payment in full or may exercise any other rights hereunder or take any other
proper action as provided by/ .

TRANSFER OF THE PROPER1™" 41 all or any part of the property or any interest in it is sold or transferred, this
loan may be declared immediately due 7id payable upon transfer (“assumption™) of the property secuting such loan
to any transleree (“assumer”), unfess tr= acceptability of the assumption and transfer of this foan is established
pursuant to 38 U.S.C. 3714

An authorized wansfer (“assumption”) of the propety shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to4ne-half of one percent (0.5%) of the unpaid principal
balance of this loan as of the datc of transfer of the property slal¥’bz payable at the time of wansfer to the mortgagee
or its authorized agent, as wustee for the VA. Ifthe assumer fails to/pay this fee at the time of transfer, the fee shall
constitute an additional debt to that alveady secured by this instrumeitt, Abinll bear interest at the rate herein provided,
and, at the option of the Lender of the indebtedness hereby secured ur any transferee thereof, shall be immediately
due and payable. This fee is automatically waived if the assumer is exempt uncer the provisions of 38 U.8.C. 3729

(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for appr<v2! to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized ggent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records v hen anproved transfer is
completed. The amount of this charge shall not exceed the lesser of the maximum cstablishet by VA for a loan 1o
which 38 U.5.C. 3714 applies or any maximum prescribed by applicable State law.

VA Assumption Policy Rider (Multistate)
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(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the Veteran under the terns of the instruments creating and securing the
loan, including the obligation of the Veteran to indemnify VA to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

(Seal)
-Borrower

v’
[ ). (Seal) (Seal)
-Borrower -Borrower

VA Assumption Policy Rider (Multistate)
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AFFIDAVIT FOR RECORDER'S LABELING OF SIGNATURES AS COPIES
REQUEST TO RECORD PHOTOCOPIED DOCUMENTS PURSUANT TO §55 ILCS 5/3-5013

| Deborah Howell , being duly sworn, state that | have access to the copies of the attached
{print name above)

document(s), for which | am listing the type(s) of document(s) below:

Mortgage

(print document types on the above ling)
which were originally executed by the following parties whose names are listed below:

Richard L. Jeimson Guild Mortgage Company LLC

(print narie(s) of executor/grantor) {print name(s) of executor/grantee)

for which my relatiorishipto the document(s) isfare as follows: (example - Title Company, Agent, Attorney, etc.)

Burnet Title / Title'Company

{F fint you relationship to the document(s) on the above line)

OAT 4 REGARDING ORIGINAL

-~ -

| state under oath that the original of this documiciitis now LOST or NOT IN POSSESSION of the party seeking to
now record the same. Furthermore, to the best of my kiowledge, the original document was NOT INTENTIONALLY
destroyed, or in any manner DISPOSED OF for the purpose of introducing this photo to be recorded in place of
original version of this document. Finally, [, the Affiant, swear | have personal knowledge that the foregoing oath
statement contained therein is both true and accurate.

Walpy

TS Fignature Above Lata Affidavit Executed/Signed

THE BELOW SECTION [S TO BE COMPLETED BY THE NOTARY THIS AFFIDAVIT WAS SUBSCRIBI-C' AND SWORN TC BEFORE

P 1

Date Document Subscribed & Swom Before Me ;

Signalur%)f'Nolary Public

OFFICIAL SEAL
JANE KUTSKA
NOTARY-PUBLIC. STATE OF JLLINOIS - ¢
MY COMMISSION EXPIRES: 07/31/2027

SPECIAL NOTE: This is a courtesy form from the CCRD, and while a similar affidavit is necessary for photocopied
documents, you may use your own document so long as It includes substantially the same information as included in the
above document. Additionally, any customer seeking to record a facsimile or other photographic or photostatic copy of a
signature of parties who had executed such a document has the option to include this Affidavit in the recording, at their own
expense If such expense is incurred, as an "EXHIBIT" and NOT the coverpage. However, this affidavit is NOT
required to be recorded, only presented to the CCRD as the necessary proof required before the recorder may record such a
document. Finally, the recorded document WILL be stamped/labeled as a copy by the CCRD prior o its recording.




