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This Instrument Prepated By:
WHITNEY RIDINGS
MOVEMENT MORTGAGE, LLC
8024 CALVIN HALL ROAD
INDIAN LAND, SC 29707
888-~589-4416

After Recording Return To;
MOVEMENT MORTGAGE, LLC
8024 CALVIN HALL RD
INDIAN LAND, SC 29707
888-589-4416

[Space Above This Line For Recording Data)

MORTGAGE

SANCEEZ

Lonn #: 4163223

Serv, #: 3016321103

MIN: 106670800041632233
MERS Phone: 1 -8BB-679-8377
PIN: 06-18-300-067-1032

DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined under the caption
TRANSEER OF RIGHTS IN THE PROPERTY and in Sectiens 3, 4, 10, 11,12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Setion 17,

Parties

(A) "Borrower" is JOSE L SANCHEZ, AN UNMARRIED MA, currertly residing at 1205 HASSELL RD, HOFFMAN
ESTATES, IL 60169 US.Borrower is the mortgagor under this Secw ity Insfrument.

(B) "Lender" is MOVEMENT MORTGAGE, LLC, Lender is a LIC organiZed-and existing under the laws of DELAWARE,
Londer's address is 8024 CALVIN HALL ROAD INDIAN LAND, $7 22707 The term “Lender” includes any
successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepatate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone nut 1ber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated MARCH 25, 2024, and signed by each Borrower wholis Tegally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or {ii)
clectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender ONE HUNDRED TWO THOUSAND
EIGHT HUNDRED TWENTY AND 00/100 Dollars (U.S. $102,820.00) plus interest at the rate of 7.125%, Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
than APRIL 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
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and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicablek:

{0 Adjustable Rate Rider Condominium Rider [ Other{s} [specify]
1 1-4 Family Rider [ Planned Unit Development Rider
1 8econd Home Rider

(F) "Security Instrument” means this document, which is dated MARCH 25, 2024, together with all Riders to this
document.

Addition?? Deinitions

(G) "Appliczie Law" means all controlling applicable federal, state, and local statutes, rogulations, ordinances, and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community As,ociation Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower o:fac Property by a condominium association, homeownets association, or similar organization.

(1) "Default" means: (i} the failure to pay any Periodic Payment ot any other amount secured by this Security Instrumeat ot
the date it is due; (ii) a breachi o7 any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iif) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons of
entities acting at Borrower's dirvetionior with Borrower's knowledge or consent, or failure to provide Lender with material
information in conmection with the Loan <3 described in Section 8; or (iv) any action or proceeding described in Section 12(e).
(J) "Electronic Fund Transfer" meai's any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated througll an electronic terminal, telephonic instrument, computet, or magnetic tape so as to
otder, instruct, or authotize a financial institut'on ‘o debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated tcller machine transzStions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire trapsfers, and automated clearinghouse transfers,

(K) "Electronie Signature' means an "Electronic Sigaature" as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global anr. National Commerce Act (15 U.S.C. § 7001 et seq.), as it may be
amended from time fo time, or any applicable additional or successor legislation that governs the same Subject matter.

(M) "Escrow Items" means, {i) taxes and assessments and other itoms that can attain priority ever this Security Instrument as
a lien or encumbrance on the Property; (i) leasehold payments ot {round rents on the Property, if any; (iii) premiums for any
and all insurance requited by Lender under Section 5 (iv) Mortgage Insurance premiams, if any, or any sums payabie by
Borrawer to Lender in liew of the payment of Mortgage Insurance premit ms i1 accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender readires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan' means the debt obligation evidenced by the Note, plus interest, any prerayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus intecest

(0) "Loan Servicer" means the entity that has the contractual right to receive Borroveer's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lendet. Loan Servicer dovs not include a sub-gervicer,
which is an entity that may service the Loan on hehalf of the Loan Servicer.

(Py "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procuer's paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage .o, of destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of v idemnation; or (iv)
misrepresentations of, or omissions as to, the value and/er condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" meaas any payment by Borrowser, other than a voluntary prepayment permitted under the Note, which
is Jess than a full outstanding Periodic Payment.

(S) "Periodic Payment” mears the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts undet Section 3.

(T) "Property" means the property described below under the heading "IRANSFER OF RIGHTS IN THE PROPERT M
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(U) "Rents"” means all amounts received by or due Borrower in connection with the lease, use, and/or oceupancy of the
Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Setttement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any sdditional or successor federal
legislation or regulation that govems the same subject matter. When used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that would apply to a "federally related mortgage loan® even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA,

(W) "Successor in Interest of Borrower" means any party that has taken title to the Propesty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

{(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
informatio:.. records, and signatuges, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, o*any applicable additional or successor legistation that governs the same subject matter.

TRANSFER OF RiGIITS IN THE PROPERTY

This Security nstrumen? serares to Lender (i) the repayment of the Loan, and ail renewals, extensions, and modifications of
the Note, and (ii) the perforriance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to ths snooussors and assigns of MERS, the following described property located in the COUNTY of
COOK: ’

SEE EXHIBIT A LEGAL DESCRITICN ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 765 FLRRACE CT 309, ELGIN, Hlinois 60120 ("Property Address”), and Borrower
releases and waives ail rights under and by viitic of the homestead exemption laws of this State.

TOGETHER WITH all the improvements nov»ar subsequently erected on the property, including replacements and
additions to the improvements on such property, alt property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, ofl ot gas rights or profits, water :ghts, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as we “Property.” Botrower understands and agrees that MERS holds
only legal title fo the interests granted by Borrower in this Secarity instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right! to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrower lawfully owns and
possesses {he Property conveyed in this Security Instrument in fee simple of 1zwikily has the right to use and occupy the
Property under a leasehold estate; (if) Borrower has the right to mortgage, gran(, and Convey the Property or Borrower's
{casehold interest in the Property; and (iif) the Property s unencumbered, and not subjest te any other ownership interest in the
Property, except for encumbtances and ownership interests of record. Borrower warranis generatly the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subijrct to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Iiisitec variations and non-
uaniform covenants that reflect specific 1llinois state requirements to constitute a uniform security insframent covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument, Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
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EXHIBIT "A"
Ordrilo.:  24CNDY00020EL

For APN/Paicel ID(s); 06-18-300-067-1032

UNIT NUMBER 509 IN LORD'S PARK CONDOMINIUM AS DELINEATED ON SURVEY OF LOTS 8, 10
AND 12 IN LORT'S PARK TERRACE, A PART OF LOT 16 iIN COUNTY CLERK'S SUBDIVISION iN
THE SOUTHWEST /i#4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, {HEREINAFTER REFERRED TO AS PARCEL); WHICH SURVEY i3
ATTACHED AS EXH!B/T'A*7O DECLARATION OF CONDOMINIUM MADE BY THE FIRST
NATIONAL BANK OF ELGIN, TRUST NO. 1631 RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNRTY, ILLINOIS AS DOCUMENT NUMBER 22884239; TOGETHER WiTH
AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATIONWND SURVEY), IN COOK COUNTY, ILLINOIS.
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returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordet; (¢} certified
check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; ot (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Pattial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2, Zeceptance and Application of Payments er Proceeds.

(8) Acceptance and Application of Partial Payments. Lender may accept and ¢ither apply or hold in suspense
Partial Paymentrin its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Parial Payments at the time such payments are accepted, and also is not abligated to pay interest on such
unapplied funds: Lesrer may hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which tini= in=amount of the full Periodic Payment wili be applied to the Loan, If Borrower does not make such a
payment within a reasonable seried of time, Lender will either apply such funds in accordance with this Section 2 or return
them 1o Borrower, If not arplied earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount due in cornestion with any foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to relusc such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suca puvment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Peric i Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstan jing Petiodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any <moymts then due under this Security Instrument. 1 all sums then due
under the Note and this Security Instrument are paid 12 fufl, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the pline.pal batance of the Note.

[f Lender receives a payment from Borrower in the amorat of one or more Perjodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment inay bs applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law,

(c) Veluntary Prepayments. Voluntary prepayments will be applizid.as deseribed in the Note.

(d) No Change to Payment Schedule. Any application of paymants, fusurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Ytems. Except as provided by Applicao.e Law, Borrower must pay to Lender on
the day Periodic Payments are duc (nder the Note, until the Note is paid in full, a sum ¢ money to provide for payment of
amounts due for all Escrow [tems (the "Funds"). The amount of the Funds required to be pajteach month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of araounts to be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iterns Uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow jtems subject to the waiver. Ll Lender has waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower {o provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Rotrowet is obligated to pay Escrow Items directly pursuant to a waiver, and Botrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount i accordance with Section 9.

Except as provided by Appticable Law, Lender may withdraw the waiver as Lo any O ali Escrow toms at any time by
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giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay fo Lender ail Funds for such Hscrow
Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximurm ameunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appiicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(incinding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii} verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Bortower pgise in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrowet aliy interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as requiredhy RESPA,

(d) Surzirs; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender willaczount to Borrower for such surplus, If Borrower's Petiodic Payment is delinguent by more than 30 days,
Lender may retain the ster'us in the escrow account for the payment of the Escrow Items. If there is & shortage or deficiency of
Funds held in escrow, Lepde: will notify Borrower and Borrower will pay to Lender the amount necessary t0 make up the
shortage or deficiency in acc/wdance with RESPA,

Upon payment in full ol all sums secured by this Security Instrument, ot an earlier time if required by Applicable
Law, Leader will promptly refund o dorrower any Funds held by Lender,

4. Charges; Liens, Borrower nus; pay (a) all taxes, assessments, charges, fines, and impositions atiributable to the
Property which have priority or may attain priarity over this Security Instrument, (b) leasehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. [f any of these items are Escrow Items,
Borrower will pay them in the manner provided s Section 3.

Borrower must promptly discharge any ¢ that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the Obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is petforming under such agroemast; (bb) contests the lien in good faith by, or defends against
enforcement of the len in, legal proceedings which Leudsr determines, in its sole discretion, operate to prevent the
enforcement of the lien whie those proceedings are pending, Yut only until such proceedings are concluded; or (ce) secures
from the holder of the lien an agreement satisfactory to Lendee +hat subordinates the lien to this Security Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Tnstrument and Borrower has niot faker-any of the Required Actions in regard to such len,
Lender may give Borrower a notice identifying the lien. Within 10 days /fter the date on which that notice is given, Borrower
must satisfy the fen or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages, Borrower must keep the impiyverents now existing or subsequently
erocted on the Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, carthquakes, winds, and floods, for which Lenas. reovires insuratce, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) an i for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the texi 71 the Loan, and may exceed
any minkmum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Rorrower's choice, which right will not be exercised ynreasonasly.

{b) Failurc to Maintain Insurance. If Lender has a reasonable basis to believe that Borrowel hes failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is under 1o obligation to advance premiums for, or to seek to
teinstate, any prior lapsed coverage obtained by Borrower. Lender {8 under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sofe discretion. Before purchasing such coverage,
render will notify Borrower if required to do 50 under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Botrower's equity in the Property, of the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
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5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained, Any amounts disbursed by Iender for costs associated with reinstating Botrower's
insurance poliey or with placing new insurance under this Section § will become additional debt of Borrower secured by this
Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon netice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) wilt be subject to
Lender's right to disapprove such policies; (if) must include a standard mortgage clause; and (iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard martgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) 2= o0f of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Ledder. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying nsurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repet t he economicaily feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is tr ue repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessaty to begin the reu2is or restoration, subject to any restrictions applicable fo Lender, During the subsequent repair
and restoration period, Lender wiil have the right to held such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure {he'wirk has been completed to Lendet's satistaction (which may include satisfying Lender's
minimum eligibility requirements for zoisons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or iy a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the Topair greement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, o-tie person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any suateresi-ar earnings on such insurance proceeds uniess Lender and Borrower
agree in writing or Applicable Law requires otherwis:. Fecs for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be e sole obligation of Botrower.

If Lender deems the restoration or repair not to be “conomically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such fasarsnce proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{e) Insurance Seitlernents; Assignment of Proceeds. If Borrow r abmdons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower-doss not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender riay negotiate and setile the claim. The 30-day
period will begin when the notice is given, In either event, of if Lender acquires/ihe roperty under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insuraticc: proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (if) any other of Borraw a1's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the freperty, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, ot settles « clalm; Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrowsr 4 en additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Sectiop5( d)) ot to pay amounts
unpaid under the Note or this Security Insfrument, whether or not then due. ’

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Rorrower's principa! residence within 60
days after the execution of this Security Tnstrument and must continue to occupy the Property as Botrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless exteruating citcumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, RBorrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in arder to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021

I RMAANRmE

4163223--6-15




2408802062 Page: 9 of 20

UNOFFICIAL COPY

3010321109 4163223

Rorrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in comnection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Barrower, to the person repairing ot restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds ate not sufficient to repair or restore the
Property, Borrower rematns obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

&. Burrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrower or
any persons‘or.ntities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misteading, or inccurate information or stalements {0 Lender {or failed to provide Lender with material information) in
connection with4te Lean, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentaticn of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
ocoupancy of the Properly #s Borrower's principal residence.

9. Protection of Leaer's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lend:r's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Tnstrument; (ii) there is 2 10 4ul proceeding of government order that might significantly affect Lender's interest in the
Property and/or rights under this Secyrity Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien thauhag priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); ot (i) Lender reasonably believe< that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Leuder's interest in the Property and/or rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/for repairing the Property. Lender's actions
may include, but are not limited to; (1) paying any snms secured by a lien that has priority or may attain priority over this
Security Instrument; (II) appearing in court; and (1) paying: (A) reasonable attorneys' fees and costs, (B) property inspection
and valuation fees; and (C) other fees incurred for the purrose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in < bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, catering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, elsminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender ey take action under this Section 9, Lender is not required
to do so and is not under any duty or abligation to do so. Lender will not'oe liable for not taking any or ali actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Delaulc Lender may work with Botrower to avoid
foreclogure and/or mitigate Lender's potential losses, but is not obligated to do so yriess required by Applicable Law. Lender
may take reasonable actions to cvaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination ajreements, and third-party approvals,
Borrower authorizes and consents to these actions. Any costs associated with such loss miZigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by A7 Yeable Law.

(¢) Additionat Amounts Secured. Any amounts disbursed by Lender under this Sectisa ® will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting pryment.

(d) Leasehold Terms. If this Security Instrument is on a feasehold, Borrower will comply with all the provisions of
the lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
" Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees o the merger in writing,

10. Assignment of Rents.
(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardiess
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of to whom the Rents are payable. Borrower authorizes Lender to coliect the Rents, and agrees that cach Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Defaut to Borrower: )]
all Rents received by Borrower must be held by Borrower as trustec ¢or the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iif) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of ixking control of and managing the Propetty and collecting the Rents, including, but not limited to, reasonable
attorneys’ tves and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance Costs, insurance premiums,
taxes, assesswients, and other charges ot the Property, and then to any other sums secured by this Security Instrument; {vi)
Lender, or any iuieially appointed receiver, will be Tiable to account for only those Rents actually received; and {vil) Lender
will be entitled t= hate a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Progerty without any showing as to the inadsquacy of the Property as security.

(c) Funds Paid by f.ender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant o Section 9.

(d) Limitation on Cell<don of Rents. Borrower may nof collect any of the Rents more than one month in advance
of the time when the Rents become due <xeept for security or similar deposits.

{e) No Other Assignment o1 Repts, Borrower represents, watrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wilf not make any further assignment of the Rents, and has not performed, and will
not perform, any act that couid prevent Lende frem exercising its rights under this Security Insfrument.

(f} Control and Maintenance of the Preperty. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, (ke controf of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver annointed under Applicable Law, may do so at any time when Borrower
is in Defaul, subject to Applicable Law. :

(g) Additional Provisions. Any application of the Raats will not cure or watve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Boriowerof Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured Uy fais Security Instrument are paid in full.

11. Mortgage Insarance,

(a) Payment of Premiums; Substitution of Policy; Loss Roserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay«h< premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated paynicats toward the premivms for Morigage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for axy iepson to be availablie from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines inits sole discieiion that such mortgage insurer is no
longer eligible to provide the Mortgage [nsurance coverage required by Lender, Borrovier will pay the premiums required to
obtain coverage substantiafly equivalent to the Mortgage Insurance previousty in effect, at aiost .ubstantially equivalent io the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insuter selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will cordinue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased f be in effect, Lender will
accept, use, and retain these payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Sach loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender wili not be required to pay Borrower any interest or earnings on
saeh loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
fhat Lender requires) provided by an insurer selected by Lender again becomes avajlable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desighated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
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maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incux if
Rorrower does not repay the Loan as agreed, Botrower is tiot a party to the Mortgage Insurance policy or coverage.

Mortgape insurets evaluste their total risk on all such insurance in force from time to time, and may enter inte
agreoments with other partics that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Morigage Insurance premiums).

As‘avesult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, miay receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrowet's
payments for Moitgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements vvi'i not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (if) increasy the amount Borrower will owe for Mortgage Insurance; (i) entitle Borrower to any refund; or (iv} affect
the rights Borrower Las, i€ any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as itay be amended from time to time, or any additional or successor federal legisiation or regulation
that governs the same subjec. satter {"HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgags Fisurance premivms that were uncarned at the time of such cancellation or termination,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Misceilareors Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agress tnat such amounts will be paid to Lender.

(b) Application of Miscellaneou: Perceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds wili be applied to restorat on or repair of the Property, if Lender deems the restoration or tepair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to holg-ench Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed 1o Lender's satisfaction (which may inciude satisfying Lender's
minimum eligibility requirements for persons repairing tle Troperty, including, but vot limited to, Hcensing, bond, and
insurance requirements) provided that such inspection must be vadertaken promptly. Leader may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the worlk is completed, depending on the size of the
repair ot restoration, the terns of the repair agreement, and whethics Borrower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or rest(ring the Propetty, of payable jointly to both. Unless
Lender and Borrowet agree in writing or Applicable Law requires interest w Le naid on such Miscellaneous Proceeds, Lender
wili not be required to pay Borrower any interest or, earnings on such Miscellanevus Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be Iéssraed by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secyred by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ot i¢- that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, ovLog in Value of the Property.
[ the event of a total taking, destruction, or l0ss in value of the Property, all of the Miscellancous rraoceeds will be applied to
the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo/3oTower.

In the event of a partial taking, destruction, ot loss in vakue of the Property (each, a "Partial ¢ valuation”) where the |
fir market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multipiying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair rarket value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Botrower,
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums sceured immediately before the Partial Devaluation, all of the MisceHlanieous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, ot to restoration or repair of the Property, if Borrower (i)
abandons the Propeity, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "QOppesing Party" means the third party
that owes Borrower the Miscellaneous Proceeds ot the party against whom Borrower has 2 right of action in regard to the
Miscellaneous Proceeds,

(¢} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whethsr civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of lietider's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration lus ocnurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lendai judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights unaer iz Security Instrument, Borrower is unconditionally assigning to Lender the proceeds of any award
of claim for damages that s(e ttributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. Al MisceHaneous P oceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Scction 2{b).

13. Borrower Not Releaséd; Forbearance by Lender Not a Waiver, Borrower ot any Successor in Interest of
Borrower will not be released from Hiability nnder this Secutity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by ihis Security Instrument, Lender will not be required to commence proceedings against
any Successor in Tnterest of Borrower, or1a vefase to extend time for payment or otherwise medify amortization of the sums
secured by this Security [astrament, by reason: of 24y demand made by the original Barrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercisirg any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors it Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, ot preclude the exercise of, any righs or »emedy by Lender.

14. Joint and Several Liability; Signatories; Suscessors and Assigns Bound. Borrower's obligations and Hability
under this Security Instrument will be joint and several. However, any Borrower who signs this Secutity Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage @at, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Sesurity Tnstrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; £2) signs this Secutity Instrument Lo assigh any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Linder, (4} is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender andany other Borrower can agree to extend, modify,
fotbear, or make any accommodations with regard to the terms of the Note or this 3seurity Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Secyrity Instrupent,

Subject to the provisions of Section 19, any Successor in Interest of Borrower «ho assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all o7 Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Securily Instrument unless Lender agrees to such refease in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower {o pay (i) a one-tithe charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (Al wone-time charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zons determination and
certification services and subsequent charges each time remappings or similar changes occur that teasonably might affect such
determination or certification. Borrower will also be responsibie for the payment of any fees imposed by the Federal
Emergency Management Agency, Of any Successor agency, at any time during the Loan term, in connection with any fleod
zone determinations.

(b) Default Charges. If permitted under Appliczble Law, Lender may charge Borrower fecs for gervices performed in
connection with Borrower’s Defaull to protect Lender's interest in the Property and rights under this Security Instrument,
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including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and toss mitigation fees; and
(iii} other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lendet may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sots maximum loan charges, and that law is finally interpreted so that the
interest of other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted imit, and (if) atry sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, thoreduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is prev.ded for under the Note). To the extent permitted by Applicable Law, Barrower's acceptance of any such refund
made by direst payment to Borrower will constituie a waiver of any right of action Borrower might have arising out of such
overcharge. '

16. Noticos» garrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be i witing.

(a) Notices to Boxrpwer. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Tustrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrowni's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communicatios (. defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressiy requires otherwise, If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Anplicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(b) Electronic Notice to Borrower Utiless another delivery method is required by Applicabie Law, Lender may
provide notice to Borrower by e-mail or other ciestonic communication (*Electronic Communication”) if: (1) agreed to by
Lender and Borrower in writing; (ii) Borrower has oo rided Lender with Borrower's e-mail or other ¢lectronic address
("Electronic Address"); (it) Lender provides Borrowur with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Comuiunication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication it. cotnection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aweie faat such nofice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender wilt resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borro'wer may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written otice to Lende- of Berrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender wili sénd Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by w rittn notice to Lender. Tf Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify {ender of Botrower's change of Notice Address, including any changes fo
Borrower's Electronic Address if designated as Notice Address. If Lender specifiesia procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only throug!{ that specified procedure.

(d) Notices to Lender. Any notice to Lender wilt be given by delivering it or by maitine it by first class mail to
Lendet's address stated in this Security Instrument unless Lender has designated another address fincluding an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be decried to have been given to
Lender only when actually received by Lender at Lender's designated address (which may include au Vigetronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law and
the Taw of the State of Illinois. All rights and obligations contained in this Security Instrument are subject fo any requirements
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and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modifted to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract, Any action required under this Security
Instrament to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Secutity Instrument: () words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserled
for conveniznce of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Sect.on, paragraph, or provision.

18. Borrawer's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Trarsfor of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" mesansany legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
sransferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date. _

1f all or any part of e Property or any Interest in the Property is seld or transferred (or if Borrower is not a natural
person and a bencficial interest i Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of ail suris secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicabl Luw.

If Lender exercises this option, Lender will give Borrower sotice of acceleration. The notice will provide a period of
not less than 30 days from the date the notize s given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower {878 to pay these sums prior to, oF upon, the expiration of this period, Lender
may invoke any remedies permitted by this Sechrity Instrument without further notice or demand on Borrower and wili be
entitied to collect all expenses incurred in pursuing susn Kk medies, including, but not limited to: (2) reasonzble attorneys' fees
and costs; {b) property inspection and valuation fees; and () other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

26. Borrower's Right to Reinsiate the Loan after #celeration, [f Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of £1iw Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Propesty, ov/(b) snch other period as Applicable Law might specify for
the tetmination of Borrower's right to reinstate. This right to reinstaic wilLnot apply in the case of acceleration under Section
19,

To reinstate the Loan, Borrower must satisfy ali of the following conditians: (aa) pay Lender alf sums that then would
be due under this Security Instrument and the Note as if no acceleration haddcearred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (co) pay all exjenses incurred in enforging this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (if} property inspection and
valuation fees; and (iif) other fees incurred to protect Lender's inferest in the Proper'y and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to asure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation s iy the sums secured by this
Security Instrument ot the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or moe of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's chéck or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinsiatement of the Loan, this Security Instrument and obligatious
secured by this Security Instrument will rematn fully effective as if no acceleration had occurred.

11, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrament through the Loan Servicer or

ILLINOIS-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021

MR

|

4163223--12-




2408802062 Page: 15 0of 20

UNOFFICIAL COPY

3010321109 4163223

another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and guthority to take any such action,

The Loan Servicer may change one ot mor¢ times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any ather amounts
due under the Note and this Security Instrument; (b} perform any other mortgage toan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

13, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged bresch and afforded the other party 2 reasonable period after the giving of such notice to take corrective action, neither
Borrowet nor-Lender may commence, join, or be jeined to any judicial action {either as an individual litigant or a member of
class) that (a¥aricas from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breacaer pny provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before cerfain «ction can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given ‘o Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemcd t satisfy the notice and opportunity to take corrective action provisions of this Section: 23.

24. Hazardous Subsfzaces.

(a) Definitions, As usef it this Section 24: (i} "Environmental Law" means any Applicable Laws where the Property
is lacated that relate to health, safiev, or environmental protection; (i) "Hazardous Substances™ include {A) those substances
defined as toxic ot hazardous substaneds, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrsive materials or agents, and radioactive materials; (iii) “Environmental Cleanup”
includes any response action, remedial action, br raroval action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contiJute 10, o otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Subseanzes, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or thresten to release any Hazardous Substances, on or in the Properly.
Rorrower will not do, nor allow anyone else to do, anythmg sffecting the Property that: (1) violates Environmental Law; (if)
creates an Environmental Condition; or (iii) due to the preselice; vse, or release of 2 Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property, The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Fazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lendrer written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency 1 piivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!=dee; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of releise of any Hazardous Substance; and (iti)
any condition caused by the presence, use, o release of a Hazardous Substance that advarsely affects the value of the Property.
If Borrower learns, or is notified by any governmental ot regulatory authority or any privats paty, that any removal or other
vemediation of any Hazardous Substance affecting the Property is necessary, Borrower wil¥ promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will sreate any obligation on
Lender for an Environmental Cleanup.

25. Blectronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the.ozbt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Sighature adopted by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021

M

4163223--13-1




2408802062 Page: 16 of 20

UNOFFICIAL COPY

3010321108 ) 4163223

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Default to Borrower priot so acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (i) the action required to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrowet, by which the Defaalt must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, forectosure
by judicial oroseeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the torzclosure proceeding the existence of a Default or 1o assert any other defense of Borrower to aceeleration and
foreclosure,

{b) Accelorstion; Foreclosure; Expenses, I the Default is not cured on or before the date specified in the notice,
Lender may require 1zainediate payment in full of all sums secured by this Security Insttument without further demand and
may foreclose this Seeyrity Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies pre viced in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i1)
property inspection and veluation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument,

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Botrower will pay any recordition cosis associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but outy i the fee is paid to a third party {or services rendered and the charging of the fee 1s
permitted under Applicable Law,

18, Placement of Collateral Protectizi Znsurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrowerivakss or any claim that is made against Botrower in connection with
the collateral, Borrower may later cancel any insurance puichased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's #4d Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that ifisurarce, including interest and any other charges Lender may
impose in copnection with the placement of the insurance, until‘this effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total sutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able t obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and ceverdnts contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

} ! <
Y P
7/ BURROWER/ - JOSE L SANCHEZ

A
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[Space Below This Line for Acknowledgment]

State of ’[ (l/

County of COOK

The foregoing instrument was acknowledged before me this 03/ éz § / &Oau by

. r [ e ,
Joe L sow ez

N7

T KLIMOVICH Notary Public i
_ Official Seal
Notary Publs - State of illingis™, § My Comumtission Expires: Q 4?,, 0 C? ’02 g”

My Commmisalon Expiras Sep 9, 2025 /4

Individual Loan Originatot: DOLORES GARCIA, NMLORAD: 1028721
Loan Originator Organization; MOVEMENT MORTGAGE , -Iir2, NMLSR ID: 39173

Form 3414 07/202]

ILLINOIS—~8ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fage 13 of I3

AT

4163223--15-1




2408802062 Page: 18 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

SANCHEZ

Loan # 4163223

Serv. #; 3010321109

MIN: 100670800041632233

THIS CONDOMINIUM RIDER is made this 25TH day of MARCH, 2024, and is
incorporated into and amends and suppleménts the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower") to secure Botrower's Note to MOVEME™NT MORTGAGE, LLC (the "Lender”) of the
same date and covering the Property desctibed in the Security Instrument and located at:

765 TERRACE CT 309, ELGIM, IL 60120

{Property Address]
The Property includes a unit in, together with an undivided intzeest in the common elements of, a
condominium project known as:

LORDS PARK CONDOS
[Name of Condominium Project]

(the "Condominium Project"). 1f the owners association or other entity which acts for the
Condominfum Project (the “Owners Association") holds title to property for ti bénsfit or use of its
members or shareholders, the Property also includes Borrower's interest in the Ownérs Association
and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warranfies,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/F reddie Mac UNIFORM
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and agree as follows:

A. Condomininm Obligations, Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when duc, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
P:oicet which is satisfactory to Lender and which provides insurance covetage in the
amouris {including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waits the provision in Section 3 for the portion of the Periodic Payment made to
Lender consistirg of the yearly premium installments for property insurance on the
Property, and {if) Rorrower's obligation under Section 5 to maintain property insurance
coverage on the Propety i deemed satisfied to the extent that the required coverage is
provided by the Owners Assoviation policy.

What Lender tequires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the mesteror blanket policy.

In the event of a distribution of progerty insurance proceeds in lieu of restoration
or repair following a loss to the Propetty, wliether to the unit or to common elements, any
praceeds payable to Borrower are hereby essigned and will be paid to Lender for
application to the sums secured by the Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower williake such actions as may be
reasonable to insure that the Ownets Association mainta/ns 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Lepder.

D. Condemnation. The proceeds of any award or claim fir damages, direct or
consequential, payable to Borrower in connection with any condetrzuation or other taking
of all or any part of the Property, whether of the unit or of the common ¢lemy nts, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paia to'k zadet. Such
proceeds will be applied by Lender to the sums secured by the Security ipsrrument as
provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iif) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoctation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
die, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will oeome additional debt of Botrower secured by the Security Instrument, Unless
Borrov exand Lender agree to other terms of payment, these amounts wilt bear interest
from the dat2 of disbursement at the Note rate and will be payable, with interest, upon
notice from Linder to Borrower requesting payment,

BY SIGNING BELOW, Bertover accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- Fqﬁn’éwﬁas’”— JOSE L SANCHEL.

W
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