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MORTGAGE

DEFINITIONS

(A) '"Security Instrument" means this document, which is dated March 11, 2024 , logether
with all Riders to this document.

(B) "Borrower"is ANTHONY P CANCHACC, LAURA C. CANONACO, ANTHONY P,
CANONACO Trustee of the ANTHONY P. CANCNACO REVOCABLE TRUST
AGREEMENT DATED NOVEMBER 20,7 2020, LAURA C., CANONACC Trustee of
the ANTHONY F. CANONACO REVOCARLE \TRUST AGREEMENT DATED NQOVEMBER
20, 2020, LAURA C. CANONACC Trusise of the LAURA C. CANONACO
REVOCABLE TRUST AGREEMENT DATED NOYEMEBER 20, 2020, ANTHONY P.
CANONACO Trustee of the LAURA C. CANVOMACO REVOCABLE TRUST
AGREEMENT DATED NOVEMBER 20, 2020

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lender 1s a NATIONAL BANKING ASSCCIATION organized
and existing under the laws of THE UNTITED STATES OF AMERICA
Lender's address is 100 North Tryon Street, Charlotte, North Caroriina-28255

Lender is the Mortgagee under this Security [nstrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account” means the Home Equity Line of Credit Account pursuant to which the Lender makes Adiances to
the Borrower at the Borrower's direction, allowing the Borrower (o repay those Advances and take-additional
Advances, subject to the terms of the Agreement.

(F} "Credit Limit" means the maximom aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is 5200, 000.00 . Except to the extent
prohibited by Applicable Law, the Credit Eimit does not apply to interest, finanee charges, and other fecs and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.
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(G) "Account Balance” is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on vour Account, as defined in the Apreement and this Security Instrument, 13 due on
March 11, 2054 .

() "Property" means tie Property that is deseribed below under the heading "Transfer of Rights in the Property. "
() "Secured Debt" means:

{1} All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or rengwals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrunent.

(K) "Riders means all Riders to this Security Instrumnent that are executed by Borrower. The following Riders are
to be executed-Uy Borrawer [check box as applicable]:

[] 1-4 Family [[] Condominium Rider [ ] Escrow Rider
[] Second Eome (] Planned Unit Development Rider ] Mortgage Insuranee Rider
[] Other(s)

(L) "Applicable Law" means all controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the elfect of law) as well as all applicable final, non-appealable judicial
opinjons.

(M) "Community Association Dues, Fees, and /iszessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by’ 1+ Condominium association, homeowners association or similar
organization.

(N) "Eleetronic Funds Transfer" means any transfer of fiunds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an'e!Getronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial-{nstitution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated scl'cr machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{0y "Misecellaneous Proceeds" means any compensation, setdement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describedan Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any parc of the Property; (i) conveyance in
lizu of condemnation; or (iv) misrepresentations of, or omissions as to, the value‘an? or eondition of the Property.
{P) "Successor in Interest of Borrower" means any party that has taken title to the Prenerty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

(@) "Approved Prior Loan" means a fen which is and which lender acknowledges and agres will continue to have
priority over the lien created by this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the
COUNTY of COOK
| Type of Recording Jurisdiction] iName of Recording Jurisdicrion|

ANTHONY P CANONACC/995240291409230
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currenily has the address of 1431 BONITA AVE
[Street]
M PROSPECT ILLINOIS 60056  ("Property Address"):
[Zity? [State] [Zip Code]

TOGETHER Wi TH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixivresnow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrwnent. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVEN/NTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Vreperty and that the Property is unencumbered, except for encumbrances of
record. Borrowcr warranis and will defend generally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

ADVANCES. During the Draw Peripd ilescribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrowe- vnder the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this/Gecurity Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithsianding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zero.

Any amounts that Lender advances to Borrower in excsse of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the sarnes” Lander shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances arenot available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advauces from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security tasirument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use a1d non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering réal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrowcr shall pay when due all Secured Debt in accorzance with the
Agreement and this Security Instrument.  All payments shall be made in U.8. currency. However, f any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned o Lender
unpaid, Lender may require that any ot all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at thelocation designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
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future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreemetts secured by this Security [nstrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agrecment shall
not extend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate wriling.

4.  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impaositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that'these items are Escrow ltems, Borrower shall pay them in a manner provided in Section 3.

Borrowe: skall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Sceurity Instrumer zless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2
manner acceptable te-Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against {nforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder-ui the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determincg that wny part of the Property is subject to a lien which can attain priority over this
Security Instrument, other than the Apprevad Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which tha: notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section.

Lender may require Borrower to pay a one-tiriesharge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement.” Sorrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evidenciny the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrewer-ar the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the righis of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improrements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the fér7:: "extended coverage," and any other hazards
including, but not limited io, earthquakes and floods, for which Lendirvequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term ofths Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right to (1izz.porove Borrower' s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, incoraection with this Loan, either:
{(2) a one-time charge for fiood zone determination, certification and tracking services; or(b) a one-time charge for
flood zone determination and certification services and subsequent charges each time rem: ppings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall als) be sesponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection widh ieereview of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranie coverage, at
Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type ¢ amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument, These amounts shall be subject to the terms of the Agreement and the Security Instrument.

Al]l msurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premwms and renewal notices  If Borrower obtamns any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payce and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender  Lender may make
proof of loss 1f not made promptly by Borrower Unless Lender and Borrower otherwise agree i writing, any
wsurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to restoration
or repair of the Property, 1f the restoration or repair 15 cconomcally feasible and Lender's security 1s not lessened
Durmg such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lendet's satisfaction,
provided that'such mspectton shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration = simgle payment or i a series of progress payments as the work 1s completed  Unless an agreement
18 made 1n wriimg-or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Lorroiver any interest or earnings on such proceeds  Fees for public adjusters, or other third parties,
retained by Borrowershall not be paid out of the insurance proceeds and shall be the sole obhigation of Borrower
If the restoration or repa't 1-not economucally feasible or Lender's security would be lessened, the nsurance proceeds
shall be applied to the Secvred Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower Sucin insurance proceeds shall be applied 1n the order provided for in Section 2

If Borrower abandens the I'rorersy, Lender may {ile, negotiate and settle any available insurance clatm and
related matters  If Borrower does not resmand within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a clamm, then Lender niay negotiate and settle the clarm  The 30-day pertod will begin when the
notice 1s given  In either event, or if Lendel acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's nights to any myurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or this Secunty Instrument, ii (b) any other of Borrower's rights (other than the right to any
refund of unearned premims paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property Lender may use the insurance proceeds erther to reparr or restore
the Property or to pay amounts unpaid under the Agreement-or this Secutity Instrument, whether or not then due

6.  Occupancy. Unless Lender has approved this Loan ¢ o7 secured by a second home or investiment property,
Botrower covenants the Property 1s occupied as Borrower's pringpa’ Tesidence.

7.  Preservation, Maintenance and Protection of the Prope; t; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commy wiste on the Property  Whether or not
Borrower restdes on the Property, Borrower shall mamtam the Property.on order to prevent the Property from
detertorating or decreasing in value due to its condition  Unless 1t 18 determineap arsuant to Section 5 that reparr or
restoration 1s not cconormcally feasible, Borrower shall prompily repair the Prejerty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid 1n connectio) with damage to, or the taking
of, the Property, Borrower shall be responsible for repairmg or restoring the Property oaly if Lender has released
proceeds for such purposes Lender may disburse proceeds for the repairs and restoration 11 a sivgle payment or n
a sertes of progress payments as the work 1s completed  [f the msurance or condemnation proceds ar2 not sufficient
to reparr or restore the Property, Borrower 15 not relieved of Borrower's obligation for the completion of such repar
or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property  If 1t has reasorable canse,
Lender may mspect the intertor of the improvements on the Property Lender shall give Borrower notice at the fime
of or prior to such an nterior mspection specifying such reasonable cause

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be 1 default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities actmg at the direction of Borrower or wath Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or fatled to provide Lender wath material information)
1n connection with the Account Matenal represcentations include, but are not hnuted to, representations concermng
Borrower's occupancy of the Property as Borrower's principal residence

ANTHCNY P CANONACO/555240291409230
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Borrower 15 also m default 1f 1) Bortower engages m fraud or makes a mater1al misrepresentation at any tune
in connection with Borrower's Account, 2) Lender does not recerve the full amount of any Minimum Payment due
or Botrrower fails to meet any of the other repayment terms of the Agreement, 3) Borrower's action or action
adversely affects the Property or Lender's rights m 1t Examples of these actions or inactions include, but are not
limtted to  a) Borrowet's death, 1f Borrower 18 the solc person on the Account, or the death of all but one botrower
which adversely affects Lender's security, b) Illegal use of the Property, 1f such use subjects the Property to seizure,
¢) Transfer of all or part of the Borrower's mierest i the Propetty without Lendet's written consent, d) All or part
of the Property 15 taken by condemnation or emnent domai, ¢) Foreclosure of any senior lien on the Property, f)
Failure to maintain required msurance on the Property, g) Waste or destructive use of the Property which adversely
affects Lender's security, h) Failure to pay taxes or assessments on the Property, 1) Permutting the creation of a
senior lien on the Property other than an Approved Prior Loan, j) Filing of a judgment agamnst Borrower, if the
amount of therudgment and collateral subject to the judgment 15 such that Lender's security 15 adversely affected

Lendér may, atits option, take lesser actions than those described at the beginning of this Section  Such lesser
actions may 1rclrde, without hmutation, suspending Borrower's Account and not atlowing Borrower to obtain any
further Advances,{eivcing Borrower's Credit Limnt, and/or changing the payment terms on Borrower's Account
If Lender takes auy curti-gctions, this shall not constitute an electron of remedies or a waiver of Lender's right to
exercise any rights or remiedies under the remarnder of this Section, the remaimng provisions of the Agreement, the
Security Instrument, or at law or i equity Lender may take action under this Section only after complying with any
notice or cure provisions reguded under Applicable Law  In the event Lender elects not to terminate the Account or
take any lesser action as provided in ‘his Section, Lender does not forfeit or waive 1ts right to do so at a later time if
any of the circumstances described zoove =xists at that time

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants ard azgreements contawned 1n this Security Instrument, (b) there 15 2 legal
procecding that might sigmificantly affect Lende."s ‘ntzrest in the Property and/or rights under this Sccunity Instrument
(such as a proceeding 1n bankruptcy, probate, forindemnation or forfeiture, for enforcement of a lien which may
attam prionty over this Security Instrument or to enforce iaws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasznable or appropriate to protect Lender's interest 1n the
Property and rights under this Security Instrument, includieg rrotecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property Lender's actions.carinclude, but are not hmuted to  (a) paymng any
Secured Debt secured by a lien which has prionty over this Security Insizument, (b) appearing in court, and (c) paying
reasonable attorneys' fees to protect its mnterest in the Property and/or r.ghis under this Security Instrument, including
1ts secured position n a bankruptey proceeding Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lenderas attorney it fact to sign Borrower's
name Securing the Property includes, but 15 not lmmted to, entering the Projerty to make repawrs, change locks,
replace or board up doors and windows, dramn water from pipes, elminate butidinz or other code violattons or
dangerous condittons, and have utilities turned on or off  Although Lender may take this action, Lender does not have
to do so and 15 not under any duty or obligation to do so It 15 agreed that Lender meursno hability for net taking
any or all actions authorized under this Section

Any amounts disbursed by Lender under this Section shall become addstional Secured Deti Of Sorrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Listrument  These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payzhle, wath such
interest, upon notice from Lender to Borrower requesting payment  If this Secunity Instrument 1s on 2 icasehold,
Borrower shall comply with all the provisions of the lease  Borrower shall not surrender the leasehold estate and
wterests herein conveyed or termunate or cancel the ground leasc  Borrower shall not, without the express writien
consent of Lender, alter or amend the ground lease If Borrower scquires foe title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. Borrower 1s not required to obtain Mortgage Insurance unless otherwise agreed i
writing

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender

ANTHONY P CANONACO/995240281409230
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If the Property ts damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
1f the restoration or repair ts economically feastble and Lender's security 1s not lessened During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
oppertunity to 1nspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such wnspection shall be undertaken promptly Lender may pay for the repairs and restoration in a single disburserment
or 11t a series of progress payments as the work 15 completed Unless an agreement 15 made 1t wrating or Applicable
Law requires mterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procceds  If the restoration or repair 18 not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be apphied to the Secured Debt secured by thus
Securaty Instrument, whether or not then due, with the excess, 1f any, paid to Borrower, Such Miscellaneons Proceeds
shall be applied in the order provided for i the Agreement and this Secunity Instrument

In the exvent of a total taking, destruction, or loss mn value of the Property, the Miscellancous Proceeds shall be
apphied to ine Sceured Debt secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower

In the eveni-of 4 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedicte! v hefore the partial taking, destruction, or loss m value 15 equal to or greater than the amount
of the Secured Debt secursd-by this Security Instrument immediately before the partial tzking, destruction, or loss
1 value, unless Borrower ard Lender otherwise agree m writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amsunt of the Miscellancous Proceeds multiplied by the followng fraction (a) the total
amount of the Secured Debt immediz ety before the partial taking, destruction, or loss m value divided by (b) the fair
market value of the Property immediatelv.%=fore the partial taking, destruction, or loss 1n value  Any balance shall
be paxd to Borrower

In the event of a parual taking, destrution, or loss i value of the Property i which the fair market value of
the Property immediately before the partial takiag. destruction, or loss m value 1s less than the amount of the Secured
Debt immediately before the partial taking, destrucron, or loss i value, unless Borrower and Lender otherwise agree
n writing, the Miscellaneous Proceeds shall be applicd w the Secured Debt secured by this Security Instrument
whether or not the sums are then due

If the Property 1s abandoned by Borrower, ot 1f; aftet novce by Lender to Borrower that the Opposing Party (as
defined 1 the next sentence) offers to make an award to settle a.Cl2im for damages, and Borrower fadls to respond to
Lender within 30 days after the date the notice 1s given, Lender 1savtionized to collect and apply the Miscellaneous
Proceeds erther to restoration of repatr of the Property or to the Secuied Debt secured by this Security Instrument,
whether or not then due  "Opposing Party" means the third party that owey Borrower Miscellancous Proceeds or the
party agamnst whom Borrower has a right of action 1n regard to Miscellanecus Zroceeds

Borrower shall be 1 default 1f any action or proceeding, whether civil of cemnal, 15 begun that, in Lender's
Judgment, could result in forferture of the Property or other material impairment ¢f Lsnder's interest in the Property
or rights under this Security Instrument  Borrower can cure such a default and, 1f accelerat:on has occurred, remstate
as provided i Section 19, by causing the action or procceding to be dismussed witii ) ruling that, i Lender's
judgment, precludes forfeiture of the Property or other material imparrment of Lender's intrest m the Property or
rghts under this Secunity Instrument  The proceeds of any award or claun for damages that arewitrshutable to the
imparrment of Lender's tierest in the Property are hereby assighed and shall be patd to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherw:ce applied
i the order provided for 1n Section 2

12, Botrower Not Released; Forbearance By Lender Not 1 Waiver, Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the habthity of Borrower or any Successors in
Interest of Borrower Lender shall not be required to commence proceedmgs against any Successor in Interest of
Borrower or to refuse to extend tume for payment or otherwise modify amortizatien of the sums secured by thus
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower Any forbearance by Lender 1n exercising any right or remedy including, without limitatton, Lender's
acceptance of payments from thurd persons, entities or Successors tn Interest of Borrower or in amounts less than the
amoutit then due, shall not be a warver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and several However, any Borrower who co-signs this Security
Instrument but does not exccute the Agreement (a "co-signer”) (a) 15 co-signung this Security Instrument only to
mortgage, grant and convey the co-signer's tnterest 1n the Property under the terms of this Security Instrument, (b)
15 not personally obhgated to pay the Secured Debt secured by this Security Instrument, and (¢) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accomumodations with regard to the terms
of thus Secunty Instrument or the Agreement without the co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument 1n writing, and 1s approved by Lender, shall obtai all of Borrower' s rights
and benefits under this Security Instrument Borrower shall not be released from Borrower's obligations and hability
under this Security Instrument unless Lender agrees to such release m writing  The covenants and agteements of this
Security Instrament shall bind and benefit the successors and assigns of Lender.

14. “Agr.ement/Account Charges, Lender may charge Borrower fees for services performed m connection
with Borrower's dzfault, for the purpose of protecting Lender' s interest 1n the Property and rights under this Security
Instrument, includzyg, but not imited to, attorneys' fees, property mspection and valuation fees In regard to any
other fees, the absénos afexpress authority 1n this Security Instrument to charge a specific fee to Borrower shall not
be consirued as a prohivitiei on the charging of such fee  Lender may not charge fees that are expressly prolbited
by this Security InstrumentOr/oy Applicable Law,

If the Account 15 subjes. 10 a law which sets maxinium loan charges, and that law 1s finally mterpreted so that
the nterest or other Account char zcs collected or to be collected m connection with the Account exceed the permutted
limuts, then (a) any such Account/chare= shall be reduced by the amount necessary to reduce the charge to the
pernmtted limut, and (b) any sums alread /s coliected from Borrower which exceeded permitted limits will be refunded
to Borrower  Lender may choose to make/ihis refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower If a jefins reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whoilier or not a prepayment charge 15 provided for under the
Agreement) Borrowet's acceptance of any such refund inade by direct payment to Borrower will constitute a warver
of any right of actton Borrower might have arnising out of sch overcharge

15. Notices. All notices given by Borrower or Leadsrin connection with this Security Instrument must be
m wnittng  Any notice to Barrower 1 connection with this Securriv Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivacel to Borrower's notice address 1f sent by other
means Notice to any one Borrower shall constitute notice to all Boriorvera unless Applicable Law expressly requires
otherwisc  The notice address shall be the Property Address unless Bor-ower has designated a substitute notice
address by notice to Lender Borrower shall promptly notufy Lender of Rorrower's change of address  If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrowe! shll only report a change of address
through that specified procedure  There may be only one designated notice addrzss under this Security Instrument
at any one ime  Any notice to Lender shall be given by delivering 1t or by matling if by first class mail to Lender's
address stated heremn unless Lender has designated another address by notice to Borrower ) Any notice 1n connection
with this Secunity Instrument shall not be deemed to have been given to Lender until actualiy rezewved by Lender.
If any notice required by this Security Instrument 15 also required under Applicable Law,~ins Apphcable Law
requirement will satisfy the corresponding requirement under this Security Instrument

16. Gaoverning Law; Severability; Rules of Construction. This Security Instrument shall bz governed by
federal law and the [aw of the jurisdiction i which the Property 1s located  All rights and obligations coriained 1n
this Secunty Instrument are subject to any requirements and himitations of Applicable Law  Applicable Law might
exphcitly or imphicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohubition agamst agreement by contract In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such confliet shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision

As used 1n this Security Instrument (a) words of the masculine gender shall mean and mclude corresponding
neuter words or words of the fermmng gender, (b) words 1 the smgular shall mean and include the plural and vice
versa, and (c) the ward "may" gives sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument

ANTHONY P CANONACO/955240291409230
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used mn this Section, "Interest in the
Property™ means any legal or beneficial mterest in the Property, including, but not limnted to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
15 the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest n the Property 15 sold or transferred (or 1f Borrower 15 not a
natural person and a beneficial mterest in Borrower 15 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment m full of all sums sccured by this Security Instrument  However, thus option
shall not be exercised by Lender 1f such exercise 1s prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration  The notice shall provide a
period of not less than 30 days from the date the notice 1s given 1n accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument  If Borrower fails to pay these sums prior to the expiration of
this period, Londer may invoke any remedies permitted by flus Secunity Instrument without further notice or demand
on Borrower

19. Borrowor's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to a2ve‘enforcement of this Security Instrument discontinued at any time prior to the earhest of (a) five
days before sale ol 1thz Praperty pursuant to any power of sale contamed 1n this Security Instrument, (b) such other
period as Applicable Lavwr pright specify for the termination of Borrower's right to remstate, or {¢) entry of a judgment
enforcing this Security Instrament  Those conditions are that Borrower (a) pays Lender or causes Lender to be paid
all sums which then would-ue due under this Security Instrument and the Agreement as if no acceleration had
occurred, (b) cures any default of an: ether covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, mncluding, but rot Iimeted to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose (f protecting Lender' s interest in the Property and rights under this Security
Instrument, and (d) takes such action as Lenier ‘nay reasonably require to assure that Lendear's interest in the Property
and rights under this Security Instrument, and Eorrswer's obligation to pay the Secured Debt secured by this Security
Instrument, shall contimue unchanged, unless as ofi:rwise provided under Applicable Law  Lender may require that
Borrower pay such reinstatement sums and expenses 1’ ong, or more of the following forms, as selected by Lender
(a) cash, (b) meney order, (c) certified check, bank chesk, 4reasurer's check or cashier's check, provided any such
check 15 drawn upon an mnstitution whose deposits are insured by a federal agency, nstrumentality or entity, or (d)
Electronic Funds Transfer Upon remstatement by Borrower, v Security Instrument and obligations secured hereby
shall remam fully effective as 1f no acceleration had occurred Horvener, this right to reinstate shall not apply 1n the
case of acceleration under Section 18

20. Change of Servicer; Notice of Grievance, The Agreement or aparval interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prici-motree to Borrower A sale might result
m a change n the entity (known as the "Servicer" ) that collects the amounts due ndvr the Agreement and this Securtty
Instrument and performs other mortgage loan servicing obligations under the Agreerient, this Security Instrument,
and Applicable Law There also nught be one or more changes of the Servicer unreleted to a sale of the Agreement
If the Agreement 15 sold and thereafter the Agreement 1s serviced by a Servicer other han the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be traisfer -ed to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided

Neather Borrower not Lender may commence, jom, or be jomed to any judicial action (as etned on individual
litigant or the member of a class) that arises from the other party's actions pursuarnt to this Security Instrupsant ot that
alfeges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given 1n
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action
If Applicable Law provides a ime period which must clapse before certain action can be taken, that time period wall
be deemed to be reasonable for purposes of thus paragraph  The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. Asused in this Section (a) "Hazardous Substances” are those substances defined
as tox1c or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
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containing ashestos or formaldehyde, and radioactive materials, {b) " Environmental Law" means federal laws and laws
of the jurisdiction where the Property 15 located that relate to health, safety or environmental protection, (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
Environmental Law, and {d) an "Environmental Conditron” mcans a2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that 13 1n violation of any Envirenmentzl Law, (b) which creates an
Environmental Condition, or (c) which, duc to the presence, use, or releasc of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recogmzed
to be appropmate to normal residential uscs and to mamtenance of the Property (includmg, but not limited to,
hazardous‘suts.ances 1n consumer products)

Borrowe: shall promptly give Lender written notice of (=) any mvestigation, claim, demand, lawsuit or other
action by any governriental or regulatory agency or private party mvolving the Property and any Hazardous Substance
or Environmental Law afwhich Borrower has actual knowledge, (b) any Environmental Conditron, mcluding but not
limited to, any spilling;- 1edlang, discharge, release or threat of release of any Hazardous Substance, and (c) any
condttion caused by the preserce, use or release of a Hazardcus Substance which adversely affects the value of the
Property If Borrower learzs, or 1s notified by any governmental or regulatory authority, or any private party, that
any removal or other remediatior of puy Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial‘actionc n accordance with Environmental Law  Nothing heren shall create any
obligation on Lender for an Environmeiital Cleanup

NON-UNIFORM COVENANTS. dorrower and Lender further covenant and agree as follows

22.  Acceleration; Remedies. Lender shali ive notice as required by Applicable Law prior to acceleration
following Borrower's breach of any covenant or agriem-nt in this Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Justrument unless Applicable Law provides otherwise),
Lender at its option may require immediate payment i»Z0ii of all sums secured by this Security Instrument
without further demand and may invoke the power of saic-ard any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in.pr zning the remedies provided in this Section,
including, but not limited to, reasonable attorneys’ fees and costs sFitle evidence.

If Lender invokes the power of sale, Lender shall execute or cavie 1'rustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the I'roperty to be sold. Trustee shall
cause this notice to be recorded in each county in which any art of the Projeiy is located. Lender or Trustee
shall mail copies of the natice as prescribed by Applicable Law. After the tine réouired by Applicable Law,
Trustee, without demand on Borrower, shall sell the Pruperty at public auction te the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parceis ind in any order Trustee
determines. Trustee may postpone saic of all or any parcel of thie Property by public anrouns cment at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Properiy. 2t any salc.

Trustec shall deliver to the purchaser Trustee's deed conveying the Property without-ary covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence 01 the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Tivsiee's and
attorneys' feess (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

23,  Release. Upon payment of all sums secured by tlus Security Instrument, Lender shall release thus
Securtty Instrument  Borrower shall pay any recordation costs  Lender may charge Borrower a fee for releasing thus
Security Instrument, but only 1f the fee 15 paid to a third party for services rendered and the charging of the fee 15
permutied under Applicable Law

24.  Waiver of Homestead. In accordance with Illinots law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinos homestead cxemption laws
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral This insurance may, but need not, protect Borrower's
interests The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 15 made
agamst Borrower 1n connection with the collateral Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evadence that Borrower has obtamned 1nsurance as required by Borrower's and
Lender's agreernent  If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mecludimg interest and any other charges Lender may mmpose m connection with the placement of the
msurance, until the effective date of the cancellation or expiration of the msurance The costs of the mmsurance may
be added to Borrower" s total cutstanding balance or obligation The costs of the insurance may be more than the cost
of insurance Borrower may be able {o obtam on ifs own

26. Tcvolving Credit. Mortgagee 1s obligated to advance monies pursuant to the terms of a revolving credit
arrangemeat 7his Mortgage secures advances so made, repardless of whether the montes are advanced or apphed
withun 18 moring-of recording this Security Instrument

[REMAINDER OF THIS PAGZ WNTENTIONALLY LEFT BLANK]

ANTHONY P CANONACO/995240291409230

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE Y
ILHESI BOA 10/03/23 Page 11 of 13 »DocMagic




2408802002 Page: 13 of 15

’ UNOFFICIAL COPY

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned 1n this Security
Instrument and m any Rider executed by Borrower and recorded with 1t

ANTHONY '13 C.ANONACO -Borrower

@«Mtz@f/} VEIEL (geal)

ANTHONY~P. CANONACQ, Truste: -borrower
of the ANTHONY P. CANONACO

REVOCABLE TRUST AGREEMENT DATED
NOVEMBER 20, 2020

”L@d&ﬂw@)

’}%URA C. CENONACO, Trustee  -Borrower
6f the LAURA C. CANONACO REVOCABLE
TRUST AGREEMENT DATED NOVEMBER 20,
2020

ANTHONY P CANONACQ/995240291409220

YAURA C, CANONACO ~Borrower

%&4& é) @ @0%/7?%5@’&1)
LZURA C. CANONACO, Trustee/ -Borrower

of the ANTHONY F. CANONACC
REVOCAELE TRUST AGREEMENT DATED
NOVEMBER 20, 2020

L_/Zﬁ,\m/ Pﬁ%, TRTES

ANTHONY-P.YCANONACO, Trucdtee -Borrower
of the LAURA C. CANONACO REVOCABLE
TRUST AGAEEMEINT DATED NOVEMBER 20,
2020
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[Space Below This Line For Acknowledgment]

State of 1llinois

County of SOOK

The foregoing instrument was acknowledged before me this _ March 11, 2024 (date)

by ANTHONY P CANONACO, LAURA C. CANCNAZC, ANTHONY P. CANONACO Trustee oI the

ANTHONY /1, CANONACO REVOCABLE TRUST AGREEMENT DATED NOVEMBER 20, 2020, LAURA

C. CANONACO  Trustee of the ANTHONY P. CANONACO REVOCABLE TRUST AGREEMENT DATED

NOVEM3ER 20, 2020, AAURA C. CANONACO Trustee of the LAURA C. CANONACO

REVOCABLE TRUST AGREFZMENT DATED NOVEMBER 20, 2020, ANTHONY P. CANCONACO Trustee

of the LAURA C. CANONACO KEVOCARLE TRUST AGREEMENT DATED NCOVEMBER 20, 2020

(L0 ) A7

SignaturW Acknowledgment

N mfo{,w A ]”‘\ / f'(ﬁ,

Title

DKSANA SKRYNYK
Official Seal
f  Notary Public - State of [llincis ¥
d My Commission Expires Jun 25, 2024

o2 019

(Seal) Serial Number, if'apy
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Schedule A
Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY QOF COOK IN THE STATE OF
ILLINOIS TO WIT:

LOT 8 IN KATHCON SUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT K IN KIRCHOFF SUBDIVISION
OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER AND THE NORTH 10 CHAINS OF THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 20, 1987
AS DOCUMENT 87400753, IN COOK COUNTY ILLINOIS.

SITUATE I 1L COUNTY OF COOK, STATE OF ILLINQIS.
TAXID: 08-11-112-017-0000

THIS BEING THE SAMZ PROPERTY CONVEYED TO ANTHONY P. CANONACO AND LAURA C, CANONACO,
AS TRUSTEES OF THE ANTHONY P. CANONACO REVOCABLE TRUST AGREEMENT DATED NCVEMBER 20,
2020 AS TO AN UNDIVIDED (UNZ-HALF INTEREST AND UNTO LAURA C. CANONACO AND ANTHONY P.
CANONACO AS TRUSTEE UF THZLAURA C. CANONACO REVCOCABLE TRUST AGREEMENT DATED
NOVEMBER 20, 2020 AS TO AN UMOYYIDED ONE-HALF INTEREST BY DEED FROM ANTHONY P. CANONACO
AND LAURA CANONACQ, HUSBAND AMDWIFE DATED NOVEMBER 20, 2020 AND RECORDED JANUARY 5,
2021 UNDER 2100517101 OF THE COCK COUNTY, IL RECORDER'S QOFFICE.



