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Trailing Documents, R1::MC 8000
700 Kansas Lane
Monroe, LA 71203

Prepared By: Justina Rivera
4 N Washington St
Hinsdale, 11 60521-0055

Mortgage

Definitions. Words uscd in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PRSEERTY and in Scctions 3. 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this documtieae also provided in Section 17.

Parties

(A) "Borrower"” is Scrgio P, Espinoza, an unmarried person and Martha Espinoza, an unmarried person, currently
residing at 1350 n Lake Shore Dr Apt 1719, Chicago, I1. €0#19, Borrower is the mortgagor under this Security
Ingtrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is ¢ Nationgi Panking Association organized and existing
under the laws of the United States of America, [.ender’s address i55111 Palaris Parkway, Columbus, O11
43240-2050, Lender is the mortgagee under this Sccurity Instrament. Tle term "Lender” includes any successors
and assigns of Lender.

Documents

(C) “Note " means the promissory note dated March 25, 2024, and signed by cach Bomrower who is legally
obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's wrilten pen and
ink signature, or (i) clectronic form, using Borrower's adapted Llectronic Signature in acesidanee with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who sigriee the Note to pay
Lender Three hundred fifty six thousand and 60/100 Dollars (U.S, $356,000.00) plus interest. Each Borrower who
signed the Note has promiscd to pay this debt in regular monthly payments and to pay the debt in iuii not later than
April 1,2054,

(1) “Ridery " means all Riders to this Secunity Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed (o be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Other{s) |specify]
SFE 1388219720
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[ 1-4 Family Rider 8 Planned Unit Development Rider
O Second Home Rider 1 VA Rider

(E) “Security Instrument” means this document, which is dated March 23, 2024, together with all Riders o this
document,

Additional Definitions

{F) “Applicable Law™ means all controlling applicable federal, state, and local statuies, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(G) “Community Association Dues, Fees, and Assessments " means all dues, fecs, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization,

() “Defandt” vacars: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the daic it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instrieint; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Botrowerde any persons ot entities acting at Borrower’s direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as deseribed in Scetion
8; or (iv} any action or proceediny described in Section 12(g).

(I} “Electronic Fund Transfer” meavis any transfer of funds, other than a transaction originated by check, drafi,
or similar paper ingtrument, which is inlaated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but 13 not Himited to, point-of-saletrunsters, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of carmmunicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(J) “Electronic Signature” means an "Electronic Signewre” as defined in the ULTA or E-SIGN, as applicable,

(K) "E-SIGN" means the Electronic Signatures in Giobal and National Commerce Act (15 U.5.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable aadiunnal or successor legislation that governs the same
subject matter.

(L) “Escrow ftems " means: (i} taxes and assessments and other ifcing that-can attain priority over this Sceurity
Instrument as a lien or encumbrance on the Property; (i1} leaschold payrvents ar ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Lender under Séetion 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in Licu of the payineit of Mortgage Insurance
premiums in accordance with the provisions of Scetion 11 and (v) Community Association Ducs, Fees, and
Assessments if Lender requires that they be escrowed begitining at Loan closing or af any time during the Loan
term.

(M) “Loan " means the debt obligation cvidenced by the Note, plus intercst, any prepayment clisrges, cosls,
expenses, and late charges due under the Note, and all sums duc under this Security lnstrument, pivs interest.

{N) “Loan Servicer” mcans the entity that has the contractual right to teceive Borrower's Poriodic Payments and
any other payments made by Bormower, and administers the Loan on behalf of Lender. Loan Servieer does not
include a sub-servicer. which is an entity that may service the Loan on behalf of the Loan Servieer.

(Q) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condermnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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(P) "Mortgage Insurance ™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(Q) “Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,

(R} "Periodic Paymeni " means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Scetion 3.

(8) "Property™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T} “Rents” means all amounts received by or due Borrower in consection with the fease, use, and/or occtipancy of
the Property by a party other than Botrower.,

(U} "RESFA” means the Real Estate Settfement Procedures Act (12 U.S.C. § 2601 ¢t seq.) and its implementing
regulation, Regulation X {12 C.ER Part 1024), as they may be amended from time to time, or any additional

or suecessor fedoral legislation or regulation that governs the same subject matter. When used in this Seeurity
Instrument, "RESPA™ refers 1o all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan dozs not qualify as a "federally related mortgage loan" under RIZSIPA.

(Y) “Successor in Imterest of Borrower " means any party that has taken title to the Property, whether or not that
party has assumed Borrower's ortigations under the Note and/or this Security Instrument.

(W) "UETA" means the Unjfoesiislectronic Transactions Acl, or a similar act recognizing the validity of electronic
information, records, and signatures. 8 enacted by the jurisdiction in which the Property 1s located, as it may be
amended from time to time, or any appiicaklz additional or successor legislation that governs the same subject
matter,

Transfer of Rights in the Property. This Securiy Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and moditications of the Mate, and (i1) the performance of Borrower's covenants and
agreements under this Sceurity Instrument and the Note. Frathis purpose, Borrower mortgages, grants, conveys, and
warrants 1o Lender the following deseribed property located in the County ] Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

Sce Legal Description

Parcel 1D Number: ¢8-13-245-036-0000

which currently has the address of 41 Fremont Court, Des Plaines, Hlineis (0015 " Property Address ™),

and Borrower releases and waives all rights under and by virtue of the homestezd xemption laws of this State,

TOGETHER WITH all the improvements now ot subseguently erected on the property, inciuding replacements and
additions to the improvements on such property, all property rights, including, without lizaitation, all casements,
appurtenances, royaltics, mineral rights, oil or gas rights or profits, water rights, and fixturcs now or subscquently a
part of the property. All of the foregoing is referred to I this Sccurity Instrument as the "Propuin.

BORROWI:R REPRESENTS, WARRANTS, COVENANTS. AND AGRELS that: (i} Borrower lawfislly ¢anis and possesses
the Property conveyed in this Sceurity Instrument in fee simple or lawfully has the right to use and aezipy the Property
under a leasehold estate; (ii) Borrower has the righl to mortgage, grant, and convey the Property or Borrower's
lcaschold interest in the Property; and (iii) the Property is uncneumbered, and not subject 1o any other ownership
interest in the Property, cxcept for encumbrances and ownership interests of record, Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all ¢laims and demands, subject
to any encitmbrances and ownership interests of record as of Loan closing.

=T 1300270720
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that refleet specific 1llinois state requirements to constitute a uniform sceurity instrument covering real
property.

Uniferm Covenants. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
will pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security [nstrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency, If any check or other instrument reccived by Lender as payment under the
Note or this Sceurity Fnstrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; {b) money order; (c) certified check, bank check, treasurer's check, or cashicr's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fund Transfer.

Payments arc deemed riceived by Lender when received at the location designated in the Note or at such other location
as may be designated by I rder in accordance with the notice provisions in Section 16. Lender may aceept or retum
any Partial Payments in its soie-discretion pursuant to Section 2,

Any offset or claim that Bomowzr riay have now or in the future against Lender will not relieve Borrower from
making the full amount of all payinents due under the Note and this Sccurity Instrument or performing the covenants
and agreements secwred by this Sceurinvinstrument,

2. Acceptance and Application of Paymants or Proceeds.

(a) Acceptance and Application of Partial Fayuients, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordania with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the tinie cuch payments are accepted, and also is not obligaied to pay
interest on such unapplied funds. Lender may hold such urapplied fimds until Borrower makes payment sufficient
1o cover a full Periodic Paymeat, at which time the amoun? of the full Periodic Payment will be applied to the Loan,
1f Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, I ned snplied earlier, Partial Payments wili be credited
against the total amount due under the Loan in calculating the amow:t Zue in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may aceept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrumerc o1 prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application of Partial Payments and Periodic Payments, Except #a otierwise described in this
Section 2, if Lender applies a payment, such payment wilt be applicd to each Periodi Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first 10 interest and then to pringcipal
due under the Note, and finally to Lscrow ltems, If all outstanding Periodic Payments then due ore paid in fudl,

any payment amounts remaining may be applicd to late charges and to any amounts then duc-undar this Seeurity
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any<eznaining payment
amount may be applicd, in Lender's sole diserction, to a future Periodic Payment or to reduce the piincinal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one¢ or more Periodic Payments and the amount of any |
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

1580249720
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(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miseellancous Proceeds
lo principal due under the Note will not extend or postpone the dug date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow items.

(a) Escrow Requirement; Escrow Items. Lxcept as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow ltems (the “Funds ™). The amount of the Funds required to be paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Liscrow [tems unlcss Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver,
Borrower must pay dircetly, when and where payable, the amounts due for any Escrow ftems subject to the waiver,
If Lender has waived the requirement to pay Lender the Funds for any or all Esceow Htems, Lender may require
Borrower to provige pipof of direct payment of those items within such time period as Lender may require. Bomower's
obligation to make such draely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Sceurity Instrument. If Borrower is obligated to pay Escrow lMems direetly pursuant to & waiver,
and Borrower fails to pay timéiv the amount due for an Escrow Item, Lender may exercise its rights under Scction 9 to
pay such amount and Borrower wilthe obligated to repay to Lender any such amount in accordance with Section 9,

Fxcept as pl’OVide by Applicable Law, 1.ender may withdraw the waiver as to any or all Lscrow Items at any time by
giving a notice in accordance with Sectior 15; upon such withdrawal, Borrower must pay to Lender all Funds for such
Eserow Items, and in such amounts, that are tl*. « required under this Section 3.

(c) Amount of Funds; Application of Funds. F:ic:pt as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amoeunt up to, but not in ¢xcees of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accoreznce with Applicable Law.

The Funds will be held in an institution whose deposits ar: insured by a U5, federal agency, insirumentality, or
entity (including Lender, if Lender is an institution whose acpasits are so insured) or in any Federal Home .oan
Bank. Lender will apply the Funds to pay the Lscrow Items no ier than the time speeificd under RESPA, Lender
may not charge Borrower for; (i) holding and applying the Funds; £i1) apnually analyzing the cscrow account; or (if)
verifying the Escrow ltems, unless Lender pays Borrower interest on 2o Funds and Applicable Law permits Lender
1o make such a charge. Unless Lender and Borrower agree in writing i Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or canings on the [unds. Lender will give 1o
Borrower, without charge, an annual accounting ot the Tunds as required by Ri:5FA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if tnez is 4 surplus of Funds held in
¢serow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by maore
than 30 days, Lender may retain the surplus in the escrow account for the payment of the liserow ltems. If there is
a shortage or deficiency of Funds held in eserow, Lender will notify Borrower and Borrower will nay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.,

Upon payment in full of all sums secured by this Seeurity Instrument, or an carlicr time if required by Anplicable Law,
Lender will promptly refund to Borrower any "unds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Sccurity Instrument, (b) leaschold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Botrower will pay them in the manner provided in Section 3,

S’PE 1380218720
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Borrower must promptly discharge any lien that has priotity or may attain priority over this Sccurity Instrument unfcss
Borrower: (aa) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement: {bb) contests the lien in good faith by, or defends
against cnforcement of the lien in, legal procecdings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the Hen while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (coflectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such licn, Lender may give Borrower a notice identifying the lier. Within 10 days after the date on
which that notice is given, Borrower must satisfy the fien or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must kecp the improvements now existing or subsequently erceted
on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but <10t limited 1o, earthquakes, winds, and floods, for which Lender requires insurance, Botrower
must maintain the typss of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Wizt L=nder requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any mimimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subisct to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Insurance. If Ltader has 4 reasonable basis (0 believe that Borrower has failed to maintain
any of the required insurance coverages duscribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and may s¢'eet the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrow< i required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borroveer's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greatseor lesser coverage than was previously in effect, but not
cxceeding the coverage required under Section 5(a). Borrower aeknowledges that the cost of the insurance coverage
50 obtaincd may significantly cxceed the cost of insurance that Burawer could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance poiicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Seersity Tnstrument, These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
0 Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lender and renewals of suth policies; (i) will be subicct 1o
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates.
[f Lender requires, Borrower will promptly give to Lender proof of paid premiums and rendwal notices. if Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desarction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgagee 2ndfor as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be appiied to restoration or repair of the Property,
if Lender deems the restoration or repair to be ceonomically feasible and determimes that Lender's security will not be
lessencd by such restoration or repair,

& 1389118720
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I[f the Property is to be repaired or restored, Lender wili dishurse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum cligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promply.
[.ender may disburse procecds for the repairs and restoration in a single payment or in a serics of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan, Lender may make such disbursements directly to Botrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any interest
or camings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third partics, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's seeurity would be lessened by
such restoration or reper, the insurance proceeds will be applied 1o the sums secured by this Security [nstrument,
whether or not then due! with the excess, if any, paid to Borrower. Such insurance proceeds will be applicd in the order
that Partial Payments arc zop'ied in Section 2(b).

(e} Insurance Settlements; Ass’zument of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance el4im and related matters. If Borrower does not respond within 30 days 10 a notice
from Lender that the insurance camier has offered to settle 4 claim, then Lender may negotiate and scttle the claim., The
30-day period will begin when the notice s given. In either event, or if Lender acquires the Property under Seetion

26 or otherwisc, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance procecds

in an amount not to exceed the amounts unpaid under the Note dnd this Scourity Instrument, and (ii) any other of
Borrower's rights (other than the right to any refurndof uncamned premiums paid by Borrower) ander all insurance
policies covering the Property, to the extent that suck rishts are applicable 1o the coverage of the Property, If Lender
files, negotiates, or settles a claim, Borrower agrees thel anyv-insurance proceeds may be made payable directly to
[ender without the need to include Borrower as an additicnal woss payee. Lender may use the insurance proceeds cither
to repair or restore the Property (as provided in Section 5(d)) or o pay amounts unpaid under the Note or this Seeurity
[nstrument, whether or not then due,

8. Occupancy. Borrower must oceupy, establish, and use the Propérty as Borrower's principal residence within 60
days after the exceution of this Security Instrument and must continue twocenpy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherviise agrees in writing, which consent
will not be unrcasonably withheld, or unless extenuating circumstances exist thot-are beyond Bormower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectiors. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste ou the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless Lender determines pursuan! to Section 5 that repair
or restoration is not econamically feasible, Borrower will promptly repair the Property if damaced wo avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking ¢f, the

Property, Borrower will be responsible tor vepairing or restoriag the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a serics

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, 10 the person repairing or restoring the Property, or payable jointly to both. 1f the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated 10 complete such repair or
restoration.
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[.ender may make reasonable entries upon and inspections of the Property. If Leader has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entitics acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or asscts, understating

or failing to provide documentation of Borrower's debt obligations and liabilitics, and misrcpresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument.

(a) Protection of Lender's Interest, If: (1) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (ii) there is a legal procceding or government order that might significantly atfect Lender's
interest in the Properey and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation or torfeiture, for enforcement of a licn that has priority or may attain priority over this Security
Instrument, or to enforee laws or regulations); or (in) 1.ender reasonably belicves that Borrower has abandoned Lhe
Property, then Lender mavio and pay for whatever is reasonable or appropriate to proteel Lender's inferest in the
Property and/or rights under Uiz Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Praperty. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority orwiay attain priority over this Sceurity Instrument; {1[) appearing in coust; and (111}
paying: (A) reasonablc attorneys' fees aid costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrumuent, including its
secured position in a bankruptey praceeding. securing the Property includes, but is not limited lo, exterior and interior
inspections of the Property, entering the Property w make repairs, changing locks, replacing or boarding up doors and.
windows, draining water from pipes, eliminating byilging or other code violations or dangerous conditions, and having
utilities furned on or off. Although Lender may take a<vion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not ke Bable for not faking any or all actions authorized under
this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is w/ Default, Lender may work with Borrower to avoid
foreclosure andfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicabic Law.
Lender may take reasonable actions to evaluate Borrower for available ziternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, property. valuations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actions. Ary costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as desct’bed below in Section 9(c), unless
prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section's will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Notorate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower reovesting payment,

(d) Leasehold Terms. If this Sccurity Instrument is on a leasehold, Bomrower will comply with ziline provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees

to the merger in writing, |

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitied by Applicable 1Law, in the event the Property is eased to, uscd by,
of cccupicd by a third party (“Tenant™), Borrower is unconditionally assigning and transtorring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Scetion 26, and (3i) Lender has given notice to the Tenant that the Rents arc to be paid to
Lender, This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents recetved by Borrower must be held by Borvower as trustee for the benefit of Lender only, to be applied to

the sums sceured by the Security Jnstrument; (i) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents dug and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents duc 1o Lender and will take whatever
action is necessary 1o collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applicd first to the costs of taking control of and managing the Property and colleeting

the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable 10 account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed .
to take possession of and manage the Property and collect the Rents and profits derived from the Properiy without any
showing as 1o the inadcnuacy of the Property as security.

(c) Funds Paid by Lender. Tf the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender seeured by inie Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Reats, Borrower may not collect any of the Rents morg than ong month in advance of
the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignmeni of Rents. Borrower represents, warranls, covenants, and agrecs that Borrower has not
signed any prior assignment of the Rents, will noy, make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from excreising its rights under this Sceurity Instrument.

(f) Control and Maintenance of the Property, Unics: required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, tuke soitrol of, or maintain the Pmpr.frty hefore or afier giving
notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(z) Additional Provisions. Any application of the Rents will notcureor waive any Default or invalidate any other
right or remedy of Lender, This Seetion H does not relieve Borrowerof Borrower's obligations under Scetion 6.

This Section 10 will terminate when all the sums secured by this Security Irstroment are paid in full,
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Londer. I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in cffect. I Borrower was reguired to make separaicly designated payments toward the premiums
for Mortgage [nsurance, and (i) the Mortgage Insurance coverage reguired by Lender cease: for any reason to be
available from the mortgage insurcr that previously provided such insuranee, or (ii) Lender detsrpiines in its sole
discretion that such mortgage insurer is no longer eligiblc to provide the Mottgage Insutance covernge tequired

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to e Mortgage
Insurance previously in cffect, at & cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by 1ender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverape ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance,

QE 9365219720

ILLINGIS-Sagle Famdy-Fannic MaaFreddie Mac UNIFORM INSTRUMENT _ Form 3014 072021
Wolbers Kivwsr Fmancial Sennces, nc. foplrc)
HRdARE2224 1.0 55431 K1231228Y ln|liii|!s Page bol 17

TR



2408802160 Page: 11 of 19

UNOFFICIAL COPY

Such foss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or carnings on such loss rescrve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage [nsurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in etfect, or to provide a non-refundable loss reserve, until 1.ender's
requirement for Mortpage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination s required by Applicable 1.aw. Nothing in this Section |1 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage [nsurance reimburses Lender for centain losses Lender may incur if
Borrower does not ropay the Loan as agreed. Dorrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evalaate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pasties that share or modify their risk, or reduce losses, These agreements may require the
mortgage insurer to make pay ments using any source of funds that the mortgage insurer may have available (which
may include funds obtained frm Mortgage Insurance premiums).

As a result of these agreements, Lerder, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indircatly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Inswiance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (il ineicase the amount Borrower will owe for Mortgage Insurance; (iii}
entitle Borrower to any refund; or (iv) affect the vighiiz Borrower has, if any, with respeet to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 &.5C. § 4901 et seq.). as it may be amended from time to time, or
any additional or successor federal legislation or regulation-ihat governs the same subject matter (“HFPA ™). These rights
under the HPA may include the right to receive certain diszlosires, to request and obtain cancellation of the Mortgage
[nsurance, to have the Mortgage Insurance termtinated automatically, andfor to receive a refund of any Mortgage
[nsurance premiums that were unearnced at the time of such canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; rorfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally pssining the right to receive alt
Miscellancous Proceeds to Lender and agrees that such amounts will be pand-to-Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property, If the Mroperty is damaped, any
Miscellancous Proceeds will be applied to restoration ar repair of the Property, if Lerder deems the restoration or
repair to be cconomically feasible and Lender's security will not be lessened by such resipeation or repair, During stich
repair and restoration period, Lender will have the right to hold such Miscellancous Proceets untii Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lendet's sadésfaatiom (which may
include satisfying Lender's minimum ¢ligibility requirements for persons repairing the l’mpt.rty, inzluding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payiacats as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrewer is in Default on the Loan, Lender may make such disbursements direcily to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay Borrower any interest
or carnings on such Misceilaneous Proceeds. If Lender deems the restoration or repair not lo be economically feasible
or Lender's security would be lessencd by such restoration or repair, the Miscellancous Proceeds wiill be applied to
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the sums sccured by this Security Instrument, whether ar not then dug, with the excess, if any, paid to Borower, Such
Miscellancous Proceeds will be applied in the order that Partial Payments are applicd in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total 1aking, destruction, or loss in value of the Property, all of the Miscellancous Procceds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property (cach, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is cqual to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellancouns Proceeds will be applied to the sums sccured by this Sccurity Instrument unless Borrower and Lender
otherwisc agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined by
muktiplying the total amount ot the Miscellancous Proceeds by a pereentage caleulated by taking (i) the total amount |
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediatewy before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

Tn the event of a Partial Devaivation where the fair market value of the Property immediately before the Partial
Devaluation is less than the waount of the sums secured immediately before the Partial Devaluation, ali of the
Miscellancous Proceeds will be uprlied to the sums secured by this Security Insttument, whether or not the sums are
then duc, unless Borrower and Leador otherwise agree in writing,

(d) Settlement of Claims, Lender is avtherized to colleet and apply the Miscellancous Proceeds either to the sums
secured by this Sceurity Instrument, whetier ornot then due, or to restoration or repair of the Property, if Borrower

(i} abandons the Property, or (ii) tails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next senteice) offers to settle a claim for damages. “Opposing Parly” mcans the
third party that owes Borrower the Miscellancous Frozesds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Propevty. Borrower will be in Default if any action or proceeding
hegins, whether civil or criminal, that, in Lender's judgment, =onu)d result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this security Instrument. Borrower can cure sucha
Default and, if acceleration has oceurred, reinstate as provided in Seotisa 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitwe OFthe Property or other material impairment
of Lender's interest in the Property or rights under this Sccurity Instrument. Ssosrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable ©o the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellancous Proceeds thiat are not applicd to restoration or i
repair of the Property will be applied in the order that Partial Payments are applicd ir Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower ¢r any Successor in Interest of
Borrower will not be released from liability under this Sceurity Instrument if Tender extends the time for payment or
modifies the amortization of the sums secured by this Security Instrument, Lender will not bewgraired to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for paymexnt or otherwise modify
amortization of the sums secured hy this Security Instrument, by reason of any demand made by th2 osieinal Borrower
of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics, or Successors in Interest of Borrower
or in amounts less than the amount then due, will not be a waiver of] or preclude the exercise of, any right or remedy
by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several, However, any Botrower who signs this Scourity
Instrument but docs not sign the Note: (a) signs this Sceurity Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) signs this Security Instrument o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument (o assign any Miscellancous Proceeds, Rents, or other carnings from the Property to Lender (d) is
not personally obligated to pay the sums due under the Note or this Sceurity Instrument; and () agrees that Lender and
any other Borrower can agrec to extend, modity, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Peiermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (ii) vither (A} a onc-time charge
for flood zone determinzaon. certification, and tracking services, or (I3) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur that reasonably might
affect such determination or ceit'fication. Borrower will also be responsible for the payment of any fecs imposed by
the Federal Emergency Managereric Agency, or any successor ageney, at any time during the Loan term, in connection
with any flood zone determinations.

(b) Default Charges. If permitted under Arjiicable Law, Lender may charge Borrower tees for services performed
in connection with Borrower's Default to proteci Lender's interest in the Property and rights under this Seeurity
Instrument, including: (i) rcasonable attorney.? fees and costs; (if) property inspection, valuation, mediation, and loss
mitigation fees: and (i) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of cxpress authority in this Sceurity Instrument to
charge a specific fee to Borrower should not be construed 75 a prombition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security lustrement or by Applicable Law.

{d) Savings Clause. If Applicable Law scts maximum loan charges; and that law is finally interpreted so thatthe
interest or other loan charges collected or to be colleeted in connectiorn with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to redvee the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted timits 2+l be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note cr by maaking a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepaymenwithout any prepayment charge
{whether or not a prepayment charge is provided for under the Note), To the extent pezmitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in eornection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Romower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mavl=d by first class
mail, or (ii) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication {as detined in Section 16(b) below}. Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. 1f any notice o Borrower
requized by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other clectronic communication { “Efectronic Communication ™) if: (i) agreed
1 by Lender and Barrower in writing; (ii) Borrower has provided Lender with Borrower's cemail or other ¢lectronic
address (“Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complics
with Applicable Law. Any notice to Borrower sent by Electrenic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first ¢lass mail or by other non-Electronic Communication. Borrower may
withdraw the agreement Lo receive Electronic Communications from Lender at any time by providing written notice (o
Lender of Borower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice Address ™) will

be the Property Address unlcss Borrower has designated a different address by written notice to Lender. If Lender

and Borrower have «@=ed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address 22 Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any chinges to Borrower's Elcctronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Poriower's change of Notice Address, then Borrower will report a change of Notice Address
onty throuph that specified poe.dure,

(d) Notices to Lender. Any notic: tu Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Sceurity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrowse. iAny notice in connection with this Security Instrument will be deemed to
have been given to Lender only when actuall-received by Lender at Lender's designated address {which may include
an Electronic Address). If any notice to Lenaer reqnired by this Security Instrument is also required under Applicable
[.aw, the Applicable Law requircment will satisiy *o: corresponding requirement under this Sccurity Instrument.

(e) Borrower's Physical Address, In addition to the 4esignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different irom the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructioa, This Sccurity Instrument is governed by federal
law and the law of the State of 1llinois. All rights and obligations cortained in this Security Instrument arc subject 1o
any requircments and limitations of Applicable Law. [f any provision of this Security Instrument or the Note conflicts
with Apphcable Law (i) such conflict will not affect other provisions of this-Sesurity Instrument or the Note that ¢an
be given effect without the conflicting provision, and (ii) such confliciing provizion, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explivitly or implicitly allow the partics |
to agree by contract or it might be silent, but such silence should not be construed-as « prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordance with Applicable Law is to he
made in accordance with the Applicable Law in effect at the time the action is undertaken.,

As used in this Security Instrument: (a) words in the singular will mean and include the plural <p vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any reference o “Section™ in
this document refers to Sections contained in this Sceurity Instrument unless otherwise noted; and /d) the headings
and captions arc inserted for convenience of reference and do not define, limit, or describe the scope Oratent of this
Security Instriment or any particular Seetion, paragraph, or provision,

18. Borrower's Copy. Onc Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purpeses of this Section 19 only,
“Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date,
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If all or any patt of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not Iess than 30 days from the date the notice is given in aceordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails fo pay these sums prior to, or upos, the cxpiration of
this period, Lender may invoke any remedics permitted by this Sceurity Instrument without turther notice or demand
on Borrowsr and will be entitled to collect all expenses incurred in pursuing such remedics, including, but not limited
to: {a) reasonable attorneys' fees and costs; (b) property inspection and valvation fees: and (¢) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Seeurity Instrument.

20. Borrower's Right to Reinsiate the l.oan after Acceleration. If Borrower mecets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the tater of (a) five days before any foreclosure sale of the Property, or (b) such other petiod as
Applicable Law might specify for the termination of Borrower's right to reinstate, This right to reinstate will not apply
in the case of acceleraticn onder Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Sccurity Instrumesat and the Note as if no acceleration had occwrred; (bb) cure any Default of any
other covenants or agreements unde”-tiis Security Instrument or the Note; (¢c) pay all ¢xpenses incurred in enforcing
this Security Instrument or the Note, inciuding, but not limited to: (i) reasonable attomeys' fees and costs; (if) property
inspection and valuation fees; and (iii) otb<r fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument or the Note; and (d) take such action ps Lender may reasonably require to assure that
Lender's interest in the Property and/or rights tmaen this Security Instrument ot the Note, and Borrower's obligation to
pay the sums secured by this Security Instrument 07 thz Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement snms and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccd) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurcd by a U.S. fedcral agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sceurity
Instrument and obligations secured by this Sccurity Instrument wili tesrain fully effective as if no acceleration had
occurred.

21. Sale of Note. The Note or a partial intcrest in the Note, together with this Seeurity Instrument, may be sold or
otherwisc transferred one or more times, Upon such a sale or other transfer, ail 0f Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Sceurity Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
atithorized representative of Lender has the right and authority to take any stich action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not be
the helder of the Note, The Loan Scrvicer has the right and authority to: (a) collect Periodic Paymeits and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage foan servicing obligations; |
and (c) exercise any riphts under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there
1§ a change of the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of scrvicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
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action, ncither Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an individual
litigant o a member of a class) that (a) arises from the other party's actions pursuant to this Security Insirument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note, 1f
Applicable Law provides a time period that must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As uscd in this Scction 24: (i) "Environmental Law” means any Applicable 1.aws where the Property
is located that relate to health, safety, or environmental protection; (ii} “Hazardous Substances ™ include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (13) the
following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iif) “Environmental Cleanup " includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an “Environmenial Condition” means a condition that can cause, contribute to, or
otherwise trigger an Enviropmental Cleanup.

{b) Restrictions on Use of Hazé rdous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazarovs Substanees, or threaten to release any Hazardous Substances, on or in the
Property, Borrower will not do. nor s!ow anyone ¢lse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Enviconmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition taut adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply t4 the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recogaized to be appropriate to normal residgntial uses and to maintenance of
the Property (including, but not limited to, hazardinis substances in consumer prodiiels),

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of {i) any investigation, claim,
demand, lawsuit, or other action by any governmentat or 1egulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Boaower has actual knowledge; (i1} any Environmental
Condition, including but not limited to, any spilling, leaking, discherge, release, or threat of release of any IHazardous
Substance;, and (iii) any condition caused by the presence, use, or rcieuse of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by «ny’ governmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardous-Substznee affecting the Property is nccessary,
Borrower will promptly take all necessary remedial actions in accordance vith cavironmental Law, Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cieanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Mate 2videncing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) cxpressly consented and
intended to sign the electronie Note using an Electronic Signature adopted by Borrower {“Bereawer's Electronic
Signature ™) instead of signing a paper Note with Borrower's written pen and ink signature; () did-not withdraw
Borrower's express consent to sign the clectronic Note using Borrower's Llectronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronie Stenature, Borrower promiscd to pay the dsovcvidenced by the
¢lectronic Note in accordance with its texms; and (d} signed the electronic Note with Bormower's Electievic Signature
with the intent and understanding that by doing so, 3orrower promiscd to pay the debt evidenced by the clectronic
Note in accordance with its terms.

26, Acceleration: Remedies.
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(a} Notice of Default. 1 ender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Seetion 19 unless
Applicable Law provides otherwise. The natice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (i) the action required to cure the Default; (iif) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv} that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums sccurcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deay in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower 1o acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and ray foreclose this Security Instrument by judicial proceeding. Lender will be entitled to colleet all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited 10: (i) reasonable attorm,ys
fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in thc.
Property and/or rignts-ander this Security Instrument,

27. Release. Upon paymwent of all sums secured by this Seeurity [nstrument. Lender will release this Security
Instrument. Borrower will pay any recordation costs assoclated with such release. Lender may charge Borrower a fee
for releasing this Sceurity Insimiozent, but only if the fee is paid to a third party for services rendered and the charging
of the fec is permitted under Applicable Law.

28. Placement of Callateral Proteriion Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower's
CXPCIlbL to pmv.’:ct Lcndcrs intt,rcbts i Borre Nc.r\ collateral. This i.usmcmu may, but nu.,d not, prolu.t ]3{1m)wu g

against Bonuwcr in conmunon wnh the ccﬂlatn.m. Borrower may later Lancel any insurance purchased by Lf,nd'..r,
but only afier providing Lender with evidence that Borrewer has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchascs insurance for the cilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendermay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratizp of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The osts of the insurance may be more than the cost of
insurance Borrower may be ablc to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenarts contained in this Sceurity Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower

W aAns {;ﬁwq 225y 36564

Martha Espinoza j Date Date
Seal Seal
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Acknowledgment
State of Illinois

County of Cook
This mstn]mcnt was ackno Ldg,cd before me c?(ﬁﬁﬁﬂ@m(‘

(L

Notary
My commission expures.
OFFICIAL SEAL
W ANGELA M WILLE

NOTARY PUBLIC, STRTE OF RLINOIS
MY COMMISSION EXPIRES; 0820117027

Loan Origination Organization: JPMorgan Chase Bank /N2
NMLS ID: 399798

Loan Qriginator: Lric Kubiak

NMLS 1D: 495555
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Legal Description

Lot 4 in Bruce First Addition to Des Plaines, being a Subdivision of that part of the Easl Half (1/2) of Section 13,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, llinais.

Property Address:
41 Fremont Ct
Des Plaines, IL 60016

Pin:  08-13-205-036-0000

Legal Description A24-3126132



