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When recorded, raturm to;

Wintrust Mortgage, A Division of Barrington
Bank and Trust Co., NLA.

Attn: Final Docs

9706 W, Higgins Rd,, 8te 300

Rosemont, \L 80018

This instrument was prepared by:

Shelly Torkelson

Wintrust Mortgage, a division of Barrington
Bank & Trust Co. N.A

9700 W. Higgins Rd, Suite 300

Rosemont, IL 60018

847-839.8403

Title Ordoer No.: 41079235G
LOAN #: 2400349014

[Space Abuve’(his Line For Reoording Data
MORTGAGE

DEFINITIONS

Words uged in multiple sections of this dooument are defined below and ofhei words ate dafinad under the eaption
TRANSFEF OF RIGHTS IN THE PROPERTY and In Sactions 3, 4, 10, 11, 12,168,189, 24, and 25, Cortain rules ragard-
Ing the usage of woids used In this document are also provided In Saction 17

Partles

(A) “Borrower”is  ALEXANDER GOTTEMOLLER AND MICHELLE LANIEWSKI, HUSBAN" AND WIFE

curtandly rasiding at 111 § Morgan St Apartment 307, Chicago, IL 80607.

Borrower 18 the mortgagor under this Securlty Instrument,
(B} “Lender”is  Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

{LLINQIS ~ Singla Famlly - Fannie MasfFreddie Mac UNIFORM INSTRUMENT  Form 3014 erfrierd)
ICE Mortgage Tachnology, Ing, Page 1 0f 15 LETUDEDL 0222
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LOAN #: 2400349014
Lander s a Natlonal Bank, organizad and existing
under the laws of The Unitod States of America, Londer's address Is 9700 W. Higyins Rd., Ste 300,

Rosemont, L. 606018,
Lender l4 the mortgagea undar this Security (nstrumant. The tarm "Lander” iIncludes any succassors and assigns of Lender,

Dacuments

{C) “Note” means the promiasory nota datad  March 25, 2024, and signad by each Borrower who la legally
obligated for tha dabt undet that promiasory note, that Is In elther (I} paper form, uglng Borrowar's writtan pen and Ink
signature, or (Ii} electronic torm, using Bortower’s adopted Electronie Sighature in accordancs with the UETA or £-8IGN,
as applicable, The Note evidences the logal obligation of each Borrowar who signed the Noto to pay Lender

SEVEN HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED SIXTY AND NOMOO* * *#nrwswn e v knnnesnene
ERREHAF AN KRNI R R HRREE KRN A RN RN R NS R R AR R R RN RN R W DC)”EJ.I’E(U.S. 5783,5‘60-@(3

plus Intarast. Each Surrowar who signed the Nots has promised to pay this debt in regular monthly paymants and to pey
tha dabt in full not laler tnan April 1, 2054,

(D) “Riders” means o' Bl dars te this Saolrity Instrument that ace signed by Borrower. All such Ridets are Incorporatad
Info and desmed to be a pet of this Security Instrument. The following Ridars ars to be signed by Borrower {check box

a8 a‘%ﬁiaabl@]:
Adjustabie Fate Ridar U Condominium Rider (] Sscond Home Rider
{21 14 Family Rider I3 Plannad Unit Development Ridar O VA, Rider
O Othen(s) [specity]

(E) “Securlty instrument” means this dooumant, wheli is dated March 25, 2024, tagether with all Ridars to this
document,

Additlonal Defintlans

(F) "Appllcable Law” means all controliing applicable foderal, sats,and local statutes, ragulations, ordinances, and
admintatrative rules and orders (that have the effeot of law) as wall as )i spplicable final, non-gppaalable judiclal epinions.
(G) “Community Asgociation Dues, Fees, and Assessments” maans ' dues, fags, agsessments, and other chargos
that are Imposed on Borrower or the Property by a condominium assocla’ion; homeowners assoolation, or simitne
orgunization,

(H) “Default” maans: ()} the faliure to pay any Parlodlc Payment or any other amoun! saured by thia Sacurity Instrumant on
the date itia due; () a breach of any representation, waranty, covenant, obligation, or agreeinant In this Security Instrumant;
(1) any materlally false, mlsleading, or Inaccurata information or statement to Lender provided by Borrower of any petsons
or antifies acting at Borrower's diraction or with Bortower's knowledge or consent, or fadure & provide Landar with matstial
Information in connaction with the Loan, as described In Section 8; or {lv) any action or proceeding duscrized In Seation 1 2(a).
() “Electronic Pund Transfer” means any transter of funds, other than a transaotian orlginated syurviok. drafl, or slmllar
paper instrument, which is inftiated through an electronle terming, tetephonie ingtrument, computer, o magnetle tape so
a8 to order, Ingtruct, or authorlze & financial institution to deblt or cradit an aceount, Such torm Iheiudes, it fs not imlted
to, point-oh-gale transters, automated teller maching transactions, transters Inltiated by telaphona or ather aleziv nic device
caprble of communicating with such financial institution, wire iransfars, and automatad cleatinghowsa transters.

(J} “Electronic Slgnature” means an “Electronic Signature” as defined In the UETA or E-8IGN, as applicably.
(K) "E-SIGN™ maans the Electronic Signaturea in Global and National Commates Act {16 U.8.C.§ 7001 ot saq.), aa it may
be amended from time to tima, or any applicable additional of succassor logislation that governs the same subjact mattar.
(L} “Escrow ltems” means: (I} taxas and assessments and other items that can attain priotity aver this Security
Instrumant a8 4 fien of encumbrance on the Property; (I} leasehald peyments or ground rents on the Property, if any;
(1} pramiums for any and all Insurence requlred by Letder under Section &; (v} Mortgage Insurance premiums, H any,
or any sums payable by Borrowat to Lender in lisu of the payment of Mottgage Insurance pramiums in aceordanos withs

ILLINOIS -~ Singla Famlly - Fannis Maa/Freddle Mac UNIFGRM INSTRUMENT Form 2014 07/200
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the provislons of Saction 11; and {v) Community Association Dues, Fegs, and Assessments If Lender requires that they
be escrowed baginning at Loan closing or at any tims during the Loan term,

(M} “Loan” means the deht obligation evidenced by the Note, plus Infsrest, any ptapayment ohargas, costs, expenses,
and late charges dus under the Note, and all sums due under this Security instrument, plus Intorast,

(N} “Loan Servicer” means the entity that has the contraotual right to recelve Borowaer's Potlodic Payments and any
other payments made by Borrowar, and adiministers the Loan on bahall of Lander. Loah Servicer does not Incluga a
sub-sarvicar, which s an entity that may service the Loan on behalf of the Loan Sarvicer.

(0} "Miscellaneous Proceeds™ meana any compansation, satiloment, award of damages, of proceeds pald by any third
party (othar than insurance proceeds paid under the coverages described in Seatlon 5) for: (1) damege to, or destruction of,
the Proparty, (i} condemnation or othe taking of all ar any part of the Proparty; (I} conveyance In liay of sondemnation; o
(v} misreprasentations of, or omisslons s to, the value and/or condltion of the Property.

(P} "Mortgage Insurance” means Insurance protecting Lendsr against ths nonpayment of, or Default on, the Loan,
(Q) “Partlal Puymant” means any payment by Borrowat, other than a vol untaty prepayment parmitfed under the Note,
which 6 'ess than. iull outstanding Perlodic Payment,

(R} “Perlodic Payrier.t” means tho raguiatly schaduled amount due for () principal and Interest undar the Note, plus
(1) any amounts under Sedtion 3, '
(8) “Property” means tha pranerty describad balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{T) “Rents” maans alt amounte iacelved by or dusa Borrower In connaction with the iaase, use, and/or occupancy of the
Praparty by a party othar than Borawer,

(M) “RESPA” means the Foal Estate Satlemaent Procedures Act (12UL5.C. § 2601 ot soq.) and its Implemanting regu-
lalion, Regulation X {12 CER. Part 1927), as they may be amanded from time to time, o any addlitional or succesaor
faderal legislation or reguiation that governd tha same subject matter, When used in this Securlty Instrument, "REQPA
refers to all requiremants and restrietions that wayld apply to a “federally related martgage foan” gven If the Loan does
not quality as a “faderally related mortgage loan" wder RESPA,

(V) “Successor in Interest of Borrower” means avy varty that has taken title to the Property, whether or not that pasty
has assumed Borowar's obligations under the Note and/or this Security ingtrumrant,

(W) "UETA" maans tha Uniform Elactronic Transactions Act or a'simliar act 1scoghlzing the vaildity of electronie information,
records, and signatures, as anactad by tha jurlsdiction In which tia Property is tocated, as It may be amanded fom time to
time, ot any appllcatle addifonal or sucoessor laglslation that govarns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

Thia Sacurlty Instrurnent sacures te Lander (i) the repayrment of the Loan, and alf mnewals, extenslons, and modifications
of tha Nole, and {ilj the performanca of Borrowar's covenants and agroemets vadar this Security Instrumant and the
Note. For tis purposs, Botrower mottgages, grants, conveys, and wartants to Lendir. the followlng describad property
located in tha County of Cook:

LOT 18 IN BLOCK 3 IN EMBREES SUBDIVISION OF THE NORTHWEST PORTION OF aLOCK 18 INTHE CANAL
TRUSTEE'S SUBDIVSION OF BECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST QU THETHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

APN #: 17-07.220-009-0000

ILLINQIS - Singfe Family — Rannte Mae/Freddle Mae UNIFORM INSTRUMENT Form 3014 07/2021
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which currently has the address of 527 N Waod 8t Chicago [Straet] [City]

[Hnols 60822 {"Property Address™); and Borrowaer releases and walves all rights under and by virtua of the
{Zip Codal
homastead axemption laws of this State.

TOGETHER WITH all tha Improvemants now or subsacuantly eracted on tha property, including raplacemerts and
additions to the Improvements on such proparty, all progorty rights, Including, without limitation, all ocasamants, appurte-
nances, royaltles, minaral rights, oll o gas rights or profits, water flghts, and fixtures now or subsaquently a part of the
proparty. All of the foregoing is refarred to In this Security Instiumeant &s the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Botrower fawlully owns and pog.
sasses the Proreriy conveyed In this Securlty instrument in fee gimple of lawlully has the right to use and Gooupy the
Properly under g 1gzsehold estate; (Il) Borrower hag the right to mortgage, grant, and convey the Propotty or Botrowar's
langehold intorest inine Proparty; and (i} the Property Is unencumberad, and not subjact 1o any othar ownarship Inforest
in the Property, excapc for sneumbrances and ownarshlp interasts of racord. Borrower warrants ganerally the title to the
Property and covenants &« agrees to defond the title to the Property against all claims and demands, subject lo any
ancumbrances and ownershin intarests of record as of Logn closing.

THIS SECURITY INSTRUNENT enmbines uniform covenants for national use with limitad vatiations and non-unfform
covanants that refiect spedfic Itnols da'a equirements to constitute a uniform securlty instrument covaring real property,

UNIFORM COVENANTS. Borrower ane. Lender covenant angi agres as follows:

1. Payment of Principal, Interest, Escrow itemy;, Prepayment Charges, and Late Charges, Botrower wilt pay each
Parlodic Payment whan dus. Borrower wl! also pay & 7 prapaymant charges and late charges due undar e Note, and
any other amounts due under this Securlty instrument. Payinents due under the Nota and this Securlty Instrument must
ba made in U.S. aurrency.  any check or othar Instrumant rangivad by Londer as paymant under the Nota or this Sacurity
instrumant Is returad to Londer unpald, Landsr may raquire #,at Aty or all slibsequant payments due undar the Note and
this Sacurfty Instrument be mada In ore o more of the following (otvie, as selected by Lander: (a) cagh: {b) money order;
{¢) cortifled check, bank check, treasurer's chack, or cashler's chack, providad any siich check is drawn upon an institution
whoss daposits are insured by a U.8, fadaral ageney, ingtrumentality, o e tity: or (d) Electranic Fund Trangfer.

Payments are deamed racelved by Lender whan racelved at the locaton designatad In the Note or at such other loca-
tion ag may be designated by Lender In 2ccordance with the notice provisions in Section 16, Lendar may accent or ratumn
any Partial Paymants in its sola discretion pursuant to Saction 2,

Any offaet or claim that Bortowar may have how of In the fture against Lender wiii 4 tellove Borfowar from making the
tull amount of all payments due under the Nots and this Sacurdty instrument or performlig the covenants and agreameanly
sacurad by this Seourty Instrument.

2, Acceptance and Application of Payments o Procesds.

(1) Acceptance and Application of Partial Payments. Lendar may accept and elther aptlvorhold In suspense
Partial Payments in fts sole discrolion in accordanca with this Section 2. Lendar s not obligated to accey any Partial Pay-
ments of to apply any Partlal Paymants at the time such payments are aceapted, and algo is not obligesedin pay Intarast
on such unappiied funds. Lender may hold auch unapplied funds untl! Borrowar makes payment suificlast 2 vovar g full
Patiodic Paymant, at which time the amount of the full Petladic Payment will bo appliod to the Loan. If Burrower doas
not maka such a payment within & reasonable perlod of time, Landar will alther apply such funds In accordancs with this
Section 2 or return them to Borrower. If not applied earliar, Partlal Paymants will be creditad againat the total amount
due under the Loan n calculating tha amount due In connaction with any fotaciosura proceeding, payoff request, loan
modifleation, or reinstatamant. Lender may accepl any payment nsufficlant to bring the Loan surrent without walver of
any rlghts undet this Securlty Instrument o prejuciicn to Its rights to refuse sugh Bayments in the future,

(b) Order of Application of Partial Payments and Perlodic Payments. Excapt as otharwise degerlbed In ihis
Bectlon 2, It Lender applies a payment, such payment will be applled to each Perlodic Paymant In the arder in which it

ILLINOES ~ Single Family - Fannle Mae/Frededle Meo UNIFORM INSTRUMENT Form 3814 0772021
ICE Morgaga Tachnalogy, ine. Page 4 of 15 ‘ H21UDEDL  foap
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becarme dus, beginning with the oidest outstanding Petiodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow iterns. If afl outstanding Parlodic Paymants then due ate pald In full, any pay-
ment amounts remaining may be appiled to late charges and to any amounts then due under this Sacutlty Instrumart, If
all sums then due under the Note and this Secyrity instrument are paid in full, any temalning payment amount may he
appliad, In Lender's sola discrstion, to & future Periodic Payment or to raduce the princlpal baianoe of the Nota,

It Lender recaives a payment from Borrower In tha amount of one or mota Perlodic Payments and the amount of any
late charge due for a delinquent Perlodic Payment, the paymant may be appliad to the delinguent paymant and the late
charga.

When applying payments, Lender will apply such paymants in sccordance with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as describad in the Note,

{d) No Change to Payment Schedule. Any application of payments, Insurance praceads, of Miscsllanaous Pro-
ceeds o principa! due under the Note will hot extend or postpone the due date, or change the amount, of the Parlodic
Paymenis.

3. Funds for Gacrow ltems,

(a) Escrow Re{ul.ement; Escrow Items, Except as brovided by Appileabla Law, Borrowar must pay to Lendar on
the day Perlodle Paymants ara dua under tha Note, untll the Note Is pald in full, a sum of moenay 1o provide for payment
of amounts dua for all Escow ltems (the "Funds?). The amount of the Funds raquirad to ba paid each month may change
during the term of the Loan. Earriwer must promptly furnish to Lender ali notices of Involoes of amounts to be paid under
this Sestion 3,

(b} Payment of Funds; Waiver, Sorower must pay Lendar the Funds for Escrow ltems unless Lender walvas this
obiigation in writing. Lender may walva this obligation for any Escrow ltem at any time. In the evant of such walver, Bor
rower mugt pay directly, when and where payaois, the amounts due for any Escrow Itams subject 1o the walver. I Lender
hus walved the requirement to pay Lendar tha Funds for any ot all Escrow items, Lender gy reciuira Borrower to provide
proct of dirget paymant of those items within aurn-time parlod as Lander may taciire, Botrows's obligation to make
such timely payments and to provide proof of paymantis deemed to ba a covenant and agraomant of Borrower under
this Sacurity Instrumant. If Borrower Is obilgated to pav Escrow itams diractly pursisant to a walver, and Borrower falls to
pay timely the amount due for an Escrow Item, Lender mily exarcise Its rights under Section 8 to pay such amount and
Borrowsr will be obligated to rapay to Lender any such amauri i accerdance with Saction 6.

Excapt as provided by Applicable Law, Lender may withdiaw e waiver as to any af &l Escrow ltems at any time by
giving & notice In accordance with Section 18; upon such withdraws; Borrower must pay o Lender all Funds for such
Egerow [tems, and In such amounts, that are then requlted under thls & setlon 3,

{c) Amount of Funds; Application of Funds. Except as providea bv Spplicable Lew, Lender may, at any time, col-
lect and hold Funds In an amaount up to, but not In excass of, the maximum 2/iount a fender can requlte under RESPA,
Lender wili astimate the amount of Funds due In accordance with Appiicablg Law

The Funds wiil be heid in an institutlon whose deposits are Insurad by a U.S. feGaial agancy, instrumentality, or endity
(including Lender, if Lander is an institution whose deposits are so Ingurad) or In anyFesaral Homa Loan Bank. Lendar
will apply the Funds to pay the Esorow ltems no iater than the time speolfied under F.ESPA. Lander may not charge
Borrgwer for: ({) holding and applying the Funds; (i) annually analyzing the esorow account, or (I} verltying the Escrow
ftarns, unless Lendar pays Botrower Intarest on the Funds and Applicable Law permits Lender w iake such a chargs,
Unless Londer and Borrower agree In writing or Applicable Law equites interest fo ba paid onthe “unds, Lander wil
not be requirad to pay Borrower any Interest or earnings on the Funds, Lender wil give to Borrower, witiout charge, ah
annual accounting of the Funds as requirad by RESPA,

{d) Surplus; Shortage and Deflclency of Funds. In adcordance with FESPA, If there la a aurplug 0 Funds held
In esctaw, Lendar will acoount to Borrowar for stch surplus. if Borrowar's Parlodic Payment Is delinquant by mere than
30 days, Lendat may atain the aurplus In the esorow account for the payment of the Escrow [tems. If thera Is a shortage
of deficlancy of Funds held In ascrow, Lender will notity Borrowar and Borower wil pay to Lender the amount necesary
ta make up the shortage of deflclancy In accordance with RESPA,

Unon payment In full of all sums securad by this Sacurity Instrument, or an eatlier tme If raquirad by Applicable Law,
Lender will promptly refund to Borrower any Funda hald by Lender,

4. Charges; Liens. Borrower must pay (a) all laxes, assossmants, charges, fines, and iImpositions atttlbutable to
the Praparty which have priority or may attain priotity over this Sacudty Instrument, {b) leasehold payments or grotind

ILLINOIS - Singla Famlly ~ Fannie Mas/Freddle Mac UNIEORM INSTRUMENT  Form 3014 072021
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tents on the Property, It any, and (¢) Community Assoclation Dugs, Fees, and Agsgssmants, If any, If any of these llems
are Escrow ltemg, Borrower will pay them in the mannar provided In Section 3,

Borrowar must promptly discharge any lien that has priofity or may aftain priotity over this Sacurlty Instrument
unlese Botrowar: (aa) agrees in writhg to tha payment of the obilgation secured by the fian In & mannar aceaplable
to Lender, but only so long as Borrowar I parforming under such agraement; (bb) contests the flan In goad falth by,
or defonds against enforcament of tha lien In, lagal procesdings which Lander determinas, in its sole disoretion, oper
ate to pravent tha enforcement of the {lan while those proceedings are pending, but only untlt such proceedings are
concludad; or (ce) seoures from the holder of the llen an agreomant satistactory to Lender that subordinates the llon
to this Security Instrument (collactively, the “Requirad Actions”), If Lender determines that any part of the Property lg
sublect to a llen that has priority or may attain priotity over this Securlty Instrument and Borrowet has not taken any
of the Requited Actions In ragard to such llen, Lender may glve Borrower a notlce identlfying the lien. Within 10 days
aftet the date on which that notlce Is given, Borrower must aatlsty the llen or take one or mere of the Required Actions,

8 Propen lnsurancs,

(a) insurance Hequlrement; Coverages, Borrowsr must kaep the improvaments now existing or subsaquently eracted
on the Praparty Insu'ad aaainst loss by fire, hazards indfudad within the term “oxtendad covarage;” and any othor hazerds
inoluding, hut not fimited to, oarthquakes, winds, and fioods, for which Lender tequires ingutance, Borrower must malntaln
the types of insurance Lendat iequires in the amounts {Including deductible levels) and for the periods that Lendar raquites.
What Lendar requires pursuait b he praceding sentences can change during the term of the Loan, and may excead any
minimum coverage required by apsilcable Law. Borrower may chocge the Insurance carder providing the insurance, subjoct
to Landar’s right to disapprave Borrowasr's choics, which right will not be exarcised unreasohably,

{b) Failure to Maintaln Insuranca. ! Lender has a roasonable basis to bolieve that Batrower has fallod to maintain
any of the raquired Insuranee coverages dosctied above, Lender may oblein Insurance coverage, at Lender's option
and &t Bortower’s expense. Unless faquired by Applicable Law, Lender Is undar no abligation to advance premiums
for, or fo saek to reinstate, any prior lapsad covarasn obtained by Botrower, Lender is undar no obligation to purchase
any particular type or amaount of coverage and mav-ssiect the provider of such inaurance in its sole discration. Betors
purchasing such covatage, Lander will notlfy Borrower i rectilrad to do so under Applicable Law. Any such covarage will
Insiire Lendar, but might not protact Borrower, Borrower's equiy In the Proparty, of the contants of the Property, againat
any risk, hazard, or liabllity and might provide greater or logser aoverage than was previously in effect, but not axoeading
the coverage raqulred under Suetion 5(g), Borrowar acknowladyss that the cost of the Insurance covarage so obtalhed
may sighiflcantly excesd the cost of Insurance that Borrower cowd fieve obtalnad. Any amounts disbursed by Lender
for costs assoclatad with reinstating Bortower's Insurance policy of wih'placing new Insurance under this Section & wil
bacome additional debt of Borrower secured by this Sacuilty Instrumen’.Tnese amounts will bear Interast at the Note
rate from the date of disbursement and will be payable, with such Intergst, upon notice trom Lender to Bortowar ragugst-
ing payment.

{¢) Insurance Policles. All Insuranca policies requirad by Lendar and renewa’s <! auch poliglas: (i} will ba sublact to
Landlar's right to disapprove such policies; (1) must Include & standard martgage cause!and (i) must name Lender aa
martgages and/or as an additonal loss payee. Lander Wil have the tight to hold the poicles. and renewal certilcates. if
Lender requlres, Borrower wiil promptly give to Landsr proof of paid premiums and renawal riataes. If Borrower obtaing any
furm of insurance coverage, not otherwise required by Landar, for damaga to, or destruction of, ina roperty, such polley
must incllide a standard mortgage clause and must name Landar as mongages and/or ag an addorut bas payes,

(d) Proaf of Loss; Appiication of Proceeds. In the avent of foss, Bortower muet give prompt notlie io the Insurnce
cartier and Londer, Lendar may meke proof of loss f hot made pramptly by Borrowsr. Any insurance priceads, whether
or not the underlying Insttance was requlred by Lender, wiii be appliad to rmstoration o rapalr of the Fropary, if Londer
deams tha restoration or repalr 1 be economically faasible and determines that Landar's sacurlty will not be lessened by
such rastoration or rapair.

It the Property is 1o be tapalred or rastorad, Lender will disbursa from the Insurance proceads any Inltial amounts that
ara necessary to begin the fopalr or rastoration, subject to any rastrictions applicable to Lender. Durlng the subsequant
fepair and restoration pariod, Lender wit have the right to hold such Insurenae proceeds untll Lander has had an opporty-
rity to Inspect such Property to enaure the work has bean complated to Lender's satlstaction (which may Ihclude saliatying
Lender's minfrmum eligibllity requiraments for persons repaiting the Property, Including, but not lirmitad to, Hoensing, bord,
and Inaurance redulrements) provided that such Ihspectlon must be undertaken promptly. Lander may disbirae proceeds
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for the repairs and restoration In a single payment of In a serles of progrags payments as the work is complated, dapending
on the siza of the repalr or restoration, the terms of the tepair agreement, and whather Borrower ls in Detault on the Loan,
Lender may make such disbursements directly to Borrowet, to the person tepairing of restoting the Property, or payabie
jointly to koth. Lender will not be required to pay Borrower any interast or éarnings on such Insurance procoeds un'sss
Lander and Borrowar agtee In writing or Applicable Law requires otherwise, Faes far nublic adjuatars, or other third parties,
tetalned by Borrowar wifl not be paid out of the insuirance grocesds and will be tha sole obligation of Borrower,

t Lender dasms the rastoration of rapalr not to ba aconomically feasibie or Lender's seaurity would ba lossenad by
siuch restoration of repalr, the insutance procesds will be appiled to the sums secured by this Security Instrumant, whathar
or not then dua, with the excess, if any, pald to Borrower, Such Insurancs proveeds will be applled in the ordar that Partial
Payments are applied In Saction 2(b),

(e) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may
file, negotiate, and settle any avallable |nsurance claim and retated matters. If Borrowsr does not respond within
30 days to a natica Yom Lender that the Insurance carrier has offeted to setlo a cladm, then Lender may negotiate and settle
the claim. The 30-day berlod will begln whan the notics Is given. In alther event, or if Lander acqulras the Proparty undar
Sectlon 26 or otharwise, Borrewer I3 uncondltionally agslgning to Lender (i) Barcower's fights to any Insurance proceeds n
anamount not to axgaed the amounts unpald under the Note and this Sacurity Instrument, and {ily any other of Botrowet's
rights (othar than the right ‘o 2v sefund of unearmad pramiums paid by Borrowar) undar all Insurance policies covering tha
Proparty, to the extent that such “igthls ate applicable to the covarage of the Property. If Lender files, negotistes, or setties
a ¢laim, Borrowar agrees that any insurance procseds may be made payable directly to Lender without the need to include
Borrower ag an additional loss payee, Londer mey use the Insurance procaeds either to tapalr of rastora the Property (as
provided In Secflon 5{(d)) of fo pay amouria unpald under the Nots or this Security Instrumant, whether or not then due.

8. Occupancy. Borrower must oocupy, ectablish, and use the Property as Borrowar's principal resldence within
60 days after the axacution of this Securlty rsatrument and must continue to oneupy the Property as Bortower's prinaipal
resldanca for at least one year after the date of dosunancy, unless Lander otharwise agraes in writing, which consent wiil
hot be unreasonably withheld, or unless extenuating hcumstances exiat that are bayond Borrowet's aontrol,

7. Preservation, Malntenancs, and Protection of the Property; Inspections, Borrowar will ot dastioy, damags,
or Impalr the Property, allow the Proparty to dotarlorate, or commit wasta on the Property, Whether or not Borrowet is rasich
Ing in tha Property, Borrower must maintaln the Proparty In widarto pravent the Proparty from daterlorating or decroasing
Invalue dug to lts condition. Unless | ender determines pursuantic Section 5 that fapair or regtoratlon s not economically
feasitie, Botrower will promptly tepalr the Property If damaged to wald further datarioration or damage.

i Insurance or condemnation proceeds are paid to Lender In conargtion with damage to, or the taking of, the Property,
Borrower will ba tesponslbla for repalting of restoring the Preparty only if Londer nes taleased prosaeds for such purpoaes,
Lender may disburse procaeds for the repairs and restoration In a single payrent or in a series of progress payments as
tha work Is completed, dapending on the size of the repair o rastoration, the teemseof the rapalr agreament, snd whether
Borrower is in Dafault on the Loan. Lehder may make such dishursements diractly (e Norower, to the person repalring or
rastering the Property, or payabla Jointly to both. If the insurance of condemnation prevesds are not sufficlent to repair or
rastora the Proparty, Borrower remains obligatad to complate auch fapair of wesioration,

Lander may make reusonable antrias upon and inspactions of the Proparty, If Lender ey reasonable cause, Lender
may Inspect the intarlor of the improvements on the Property. Lander wil give Borrower notice at the tie of or prior to euch
an Intarior Inspection specifying such reagonable cauae,

8. Borrower's Loan Application. Borrower will be In Default if, during the Loan application ptucess, Borrower of
any pargons or entiigs acting at Borrower's direction or with Borrowst's knowiedge or consent gava meterlally talse,
mislegding, or inaccurate information or statoments to Lender (or fallod to provide Londer with matorlal iltermation) in
connection with the Loan, including, but not fimitad to, overstating Borrower's Income or assots, understating or faling
to provide documentation of Borrawar's dobt obligations and kabillties, and misrapresenting Borrower's oocupancy or
Intendiad ocoupanty of the Property as Borrower's pringipal resldence,

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument,

{a) Protection of Lender's Interest. If: () Bortower falls to perform the covenants and agreements containedin this Sacy-
tity instrurnant; (Il thete la a legal proceeding of govarnment order that might significantly affect Lendet's interast Inthe Proparty
andfor tights undar this Security Instryment (suich as a proceading in bankruptey, probate, for condemnation or forfaiture, for
enforcament of a len that has priority or may attain priorty over this Sacurity Instrument, or to enforce laws or tagulations}; oy
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(ill) Lender reasonably believes that Borrower bas abandoned the Propaity, then Lender may do and pay for whatever la
reasonable or appropriate to protect Lender's interest In the Property and/or rights unde this Security Instrument, Includ-
Ing protecting andfor dsusssing the value of the Proparty, and sacuring and/or repalrlng the Property, Lender's actions
may include, but are not limited to: () paying any sums securad by @ llen that has priority of may attain arlority ovar
this Security instrument; (I1) appearing In court: and (It} paying: (A) reasonable atforneys’ foes and costs; (B) property
Ingpection and valuation feas; and (C) othar teas Incurred for tha purpase of protacting Lender's interest In the Property
and/or rights under this Security Instrument, inciuding its secured position in a bankruptey proceeding. Securing the
Proparty includes, but is not limited to, exterior and Interlor Inspections of the Proparty, entaring the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, dralning water from plpes, aliminating buliding
or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lendar is hot required to do so and s not under any duty or obligation to do so. Lender wil not be
flable for not taking ary or &l actions authorized under this Sectlon 9,

{b) Avcidliq Foreclosure; Mitigating Losses. (f Bortower fs In Defavlt, Lender may work with Berrower to avold
foraciosure andfot iitigate Lender's potential losses, but is not abligated to do so unless requirad by Appllcable Law,
Londar may take rocaor.able actions to evaluata Borrower for available alternatives to foraclosure, Ingluding, et not limited
to, obtalning credit raprits, title rapotts, Htle Insurancs, praparty valuations, subordination agreemants, and thirc-party
approvais. Borrower atthcrizns and consents to thase aotions, Any costs assoclatad with such loss mitlgation activities
may be paid by Lendar and rocoSraed from Borrower as described balow in Saction 8(c), unless prohiblted by Appilcable
Law,

{c) Additianal Amounts Securad, Any amounts disbursed by Lender under this Section 8 will bacome addi
tional dalbt of Borrower seoured by this Saaurity Instrument. Thesa amounts may bear Intorest at the Note rate from the
date of disburserment and will ba payable, Wi auch intarest, upon notice from Lendsr fo Borrower requesting paymert,

(d) Leasehold Terms. if this Seourity lrstrument is on a leasehold, Borrawer will comply with all the provisions of the
lease. Borrower wilf not strrender the leasehol estats snd Interests conveyed ot terminate or cancel the ground lease,
Boreowar will not, without the express wiltten consent of ing Lander, alter or amend the ground leass. It Borrowar acgulres
tea titla to tha Proparty, the leasehald and the fee tite will not merge unless Lander agreas to tha marger in writing,

10. Assignment of Rents,

{#) Assignment of Rents. To the extent permitted by Appiisable Law, in the event the Property Is lsased to, used
by, or oocuplad by a third parly (“Tenant), Borrower I5 nconciimnally assigning and transferdng to Lender any Rantg,
ragardlass of 10 whom the Rents ate payable. Borower authorizos =ehder fo collect the Rents, and surees thal each
Tenant will pay the Rents to Lender, Howaver, Borrower will recelve tha Aants untll {1} Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Landar has given notice to the fzrant that the Rents are to be paid to Lander,
This Saction 10 constitutes an absolute ass'gnment and not an agsignment fo acltional seculty only,

{b) Notice of Default. To the extent parmitied by Applicable Law, If Lander tivas notice of Default to Borrower: (i) alt
Rents raceived by Borrower must ba hald by Borrowar as trustea for the benafit of Lardar only, to ba appliad to the sums
sqoured by the Security Instrument; (i) Lendar will be entitied to collact and recalve ali of tha Rents; (i) Borrower agrees to
Instrust each Tenant that Tanant s to pay all Rents due and unpald fo Lander upon Lendal's writtan demand to the Tanant;
{Iv} Borrowar will ensure that sach Tenant pays all Rents dus to Landar and will take whatsvar aclion ls hecesasary to
collect such Rents If not paid to Lender; (v) unless Applicable Law provides otheiwlse, ail Rants coliseted by Lendar wiii
be applled flrst to the costs of taking control of and managing the Property and collacting the Fione, including, but not
limitad to, reaaonable attorneys fees and costs, racelver's fass, pramiums on recelver's bonds, tepal” and malntenance
costs, Insurance premiums, taxes, assessments, and other charges on the Proporty, and then to any ofnGr sums securad
by this Securlty tnstrurmant; (V) Lender, or any judialally appointad recelver, will be liable to account for enlr ihogo Rents
actually received; and (vil) Lander will ba entitiad to have a recelvar appointad to take possession of and manage the
Property and coliect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Proparty aa security,

{c) Funds Pald by Lender. If tha Rants are not sufficient to cover tha costs of takihg control of and managing the
Proparty and of collacting the Rents, any funds paid by Lander for such purposas will bacoma indebtodness of Borrower
to Lender secured by this Securlty Insttument pursuant to Section ©.

(d) Limitatlon an Collection of Rents. Borrowar may not eollect any of the Rents more than one month In advanse
af the time when the Rents bacome due, axcept for security ot gimliar deposits,
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{e) No Other Assignment of Rents, Borrowet reprasents, warrants, covanants, and agrees that Borrower has not
signed any prior assignmont of the Rents, will not make any further asslgnment of the Rents, and has not performad,
and will not perform, any act that could prevent Lender from axsrelaing ts tights under this Secutlty instrument,

{t} Control and Maintenance of the Property. Unlass raquired by Appilcabla Law, Lender, or a recelvar appainted
under Applicable Law, Is not obligated to antar upon, take control of, or maintaln the Praperty before ot afler glving notice
of Default to Borrower. However, Landsr, or & regeiver appointed under Applicable Law, may do so at any time when
Barrower Is In Dafault, subjeot to Appilcabla Law,

{g) Additional Provisions. Any application of tha Rents wil not cure or walve any Default or Invaldate any othar
right or romedy of Lander. This Section 10 doas not relleve Borrower of Borrower's obligations undar Section 8.

This Bection 10 will terminate when gl the sums sacuted by thls Security instrument are pald In full,

1. Mortgage Insurance,

(a} Paymen* of Premiums; Substitution of Polley; Loss Reserve; Protection of Lender, If Lender tequired
Martgage Insiiuncs as a condition of making the Loan, Borrower will pay the premiums raquirad to malnlain the Mort-
gage Insurance In-uiiact, If Borrowar was roquired to make saparatoly designated payments toward the pramiums for
Mortgage Insurance, o7 |} tha Mortgage Insurance coverage raquired by Lendor canaes for any teason to be avallasle
from the mortgage inelre’ that praviously provided such Ingurance, of {1} Lendler detarmines in its sole dlscretion that
such mortgage insurer s r'olunger eligitla to provide the Mortgage Insurance govarage raquirad by Lendar, Borowar will
pay the pramiums requlrad t obwin coverage substantially aquivalent to the Mortgage Insurance praviously In sffect, at
a cost substantially aquivalent io tha cost to Borrower of the Mortgage insurance proviously In affect, from an alternate
muortgage insiter selactad by Lender

If substantlally ecuivalent Morigage ! wurance coverage 18 not avallable, Borrower wilt continue to pay o Lender the
amount of the separately designated paymen's it ware due when the insurance covarage cogsed fo ba Insfect, Lender will
aceapt, use, and tetain these payments as & non-tatundable foss teserve In liau of Martgage Irsurance. Such loas resetve
will be norvtefundable, aven when the Loan fs als ' ull, and Londer will not be raqulirad to pay Borrower eny Interest of
aarnings on such loss reserve.

Lander wilt na longer racuira ioss reserve payments If Mortgage Insurance covarage (in tha amount and for the pariod
that Lender raquires) provided by an Insuter selacted by Le dlar Bgain bacomes avallable, ls obtainad, and Lender raquires
saparately designated payments toward the pramiums for Martgage Insurance.

ItLender requirad Mortgage Insurance as a condition of mxh 15 tha Loan and Borrower wag reculied to make SO
rately deslgnated payments toward the premiums for Morigage ingtence, Bortower will pay the premiyma racuirad to
maintaln Mortgago insurance In effect, of to provide a non-refundable loss ress rva, untlf Lendar’s raquiremant for Mortgage
Insirance ends in accordance with any written agreament between Botrswar and Londer providing for auch termination
of until termination ts requirad by Appilcable Law, Nothing In this Sectlon 1 7ec's Borrower's obligation to pay Interast
at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insuranca relmburses Landsr or certaln losses Lendar may incur
if Borrower dosg not repay the Loan as agreed, Borrower Is not a party to the Mortguge insurance polley of OvVaIAYA,

Mortgage instrars avaluate thelr teta! risk on all such insurance In force from flme te time. and may anter Into agras-
ments with ather parties that share or modity their risk, of reduce losses. Thase agreemants may require the mortgege
insurer to make paymerts using any soures of funds that the mortgage Insurer may have aval'able (which may include
funds obtained fom Mortgage Insurance premiuma).

A 8 rasult of those agreements, Lender, another insurer, any relnsurer, any othor entity, or.any aftliiate of any
of the farogoing, may recalve {directly or Indirectly) amounts that detive from {or might be charactitizad as) a por
tion of Borowar's payments for Mortgage Insurance, in exchange for sharng or modifying the mortgage ine.ar's rigk,
or racycing logsas. Any such agreaments will not: (I} affect the amounts that Borrower has agraad to pay for Mort
gage Inaurance, or any other tarms of the Loan; (I} increase the amount Borrower will ows for Morlgage insurance;
(fi} entite Borrawer to any rafund; or (v} afact the rights Borrower has, If any, with respect b the Mortgage Insurance
undar the Homeowners Protection Act of 1998 (12 U.S.C. § 4801 of 504}, as it may be amended from tima to time, or any
additional or successor fedsral leglslation of regulation that govems the same subject matter (‘HPX). Thase tights under
the HPA may inciude the right to recelve ertain disclosures, to requast and obtain canceilation of the Maortgags Instrancs,
to have the Mortgage Insurance terminated automaticaily, and/or to receive & retund of any Merlgage Insurance promiume
that were unearned at the time of such cancellation or tarmination.
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12, Asslgnment and Appllcation of Miscellaneous Proceeds: Forfelture,

(4} Asslgnment of Miscellanecus Proceeds. Borower is unconditionally assigning the rght to recsive all Miscel-
laneaus Procesds to Lender and agtess that such amaunts wil ba puld i Lander,

{b) Application of Miscellaneous Praceeds upon Damage to Property. It the Property Is damaged, any Miscellaneous
Proceads will be applied to rmstoration or rapalr of the Proparty, If Lander deams the restoration or repair to be acohomically
fagsible and Lender's security will not be fassenad by such rastoration or tepalr. During sush repair and restoration periog,
Londer wilt hava the right fo hold such Miscelianeous Proceads untll Lender has had an cpportunity to Ingpect the Proparty
to ergure the work has heen completed to Lendar's satistaction {which may include safistying Lendar's minimum allgibllity
recuraments for persons fepaliing the Property, Incdiuding, but not lmited to, leanaing, bond, and insurance recuirernents)
provided that such Inspection must be undertaken promptly, Lender may pay for the repairs and restoration In a single dig-
bursement of in & serles of progress payments as the wark is completed, depending on the size of the tepelr or sestoration,
the terms of the tabair agreement, and whether Borrower Is in Default on the Loan. Lender may make such disbursementa
diractly to Bor:gwer, fo the person repalring of restoring the Propetty, or payakle jolntly to bath, Unless Lender and Borrower
agroe ‘nwelting or Apoiicablo Law requlras interest to ba pald on such Miscollaneous Proceads, 1.andar wili not be roquirad
to pay Borrower any Intarsst or earnings on such Miscellaneous Proceeds. If Lendar deems the restoration O repsalr not fo
ba acenomically faasthia o Lendar's sacurlty would be lassenad by such restoration or rapalr, the Miscellaneous Procesds
will ba appliad to the suma sucurad by this Sacurity Instrument, whather of not thon dug, with the excess, If any, pald to
Borrowar. Such Miscellaneous Piuteads wil be applled In the ordsr that Partial Paymerits are sppliad In Section 2(h).

{¢) Application of Misceliarzuus Proceeds upon Condemnation, Destrugtion, or Loss In Value of the Property.
in the evant of & total taking, destruction; or loss In value of the Prapatty, all of the Migcsllaneous Proceeds will be applad
to the suma secured by this Securlty Ingtument, whather of not then due, with the axcess, if any, pald to Borrowar,

In the event of a partlal taking, destruction, or loss In value of the Property (each, a "Partlal Devaluation”) where the
talr market value of the Praparty Immediataiz befare the Partial Devaiuation | equal to of greatar than the amount of tha
sums secutad by this Securlty instrument imme-tiataly befora the Partial Davaluation, a percentaga of the Miscallaneous
Proceads will be applied to tha sums soaured by s Sy rity ingtrument Unless Borrowar and Lender otherwlss agraa in
writing. The amount of the Miscellaneous Proceacds thet will be 80 applied is datarmined by multiplying the total armount of
the Miscalianeous Proceads by a percentage caloulatad by teiing (1) the total amount of the sums secured immellataly
hafore the Partia! Devaluation, and dividing It by (II) the fairmariet vaiua of the Property Immadiataly befors the Partial
Devaluation. Any balance of the Miscellanecus Proceods wil be uald to Borfower,

et the avent of & Partial Devaluation whare the falr market valug of the Proparty Immediately before the Partial Devalu-
ation i less than the amount of the sums secured Immadiately befolena Partal Devaluation, all of the Miscellanecus
Procesds will be applied to the sums secured by this Securlty Instrumen’ -whather or not the suma are then due, uniess
Borrowar and Lender otherwise agree in writing,

(d) Settlement of Clalms. Lendar is authorizad to coliact and apply the Wisealiancous Proceads olther fo the sums
secured by this Secuiity instrument, whather or not then due, or to restoration ot ropaiof tha Property, if Borrowet (1) aban-
dons the Proparty, or (I} fals to respond to Lender within 30 days after the date Lender neviflos Borrower that the Gppoaing
Party (as defined In the next aantence] offers to settle a claim for damagas. "Opposing Part” maans the thirg parly tha
owes Borrowar the Miscellaneous Proceads of the party agalnst whom Borrower has a fight of action In ragard to the Mia-
odllaneous Procreds,

{e) Proceeding Affecting Lender’s Interest In the Property, Bomrower will be In Dafauit i sy antion or proceed-
ing begins, whether oivil or crimingl, that, In Lender's judgment, could result in forfeiture of the Properoror other materlal
impalrment of Lender's intarast in the Property of rights under this Seourlty Instrumant, Borrower can Ut suich a Default
and, it acceleration has ocourred, reinstats as grovided In Seatlon 20, by causing tha actien or praceeding ¢ b dismiasad
with & ruling thal, In Lender's judgment, pracludes foriaitlae of the Propetty or other material impalrment of Lander's
Intersst in the Property or rghts under this Sacurlty Instrumant, Borrower |s unconditionally assigning to Lender the
procesds of any award or olaim for damages that are attributable 1o the impafrment of Lender's Interast in the Praperty,
which proceads will be paid to Lender. All Miscellaheous Procsads that ara not appiiad to restoration or repalr of tha
Property will be applied In the order that Partial Payments are applied in Section 2(b}.

13, Borrower Not Releaged; Forbearance by Lender Not a Walver, Borrower ot any Succassor In Intarest of Bor-
rower will not be released from llabliity under this Security Instrument If Lender extends the time for payment or modiflag
the amoertization of tha sume securad by this Security Instrument, Lendar wilt not be required to commence procasdings
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agalnst any Successar in Interest of Borrawar, or to refuse to extond Hime for payment or othetwlse modify amortlzatlon
of the sums securad by this Securlty Instrument, by reason of any demand made by the ofiginal Botrowar or any Suc-
cessors In Interast of Borrower, Any forbearance by Landet in exarciging any tight or remady Including, without imitation,
Lender's accaptance of paymants from third parsons, entifies, or Successers in Interast of Borrower or in amounts leas
than the amount then dua, wili not be & walver of, or praciude the exarclsa of, any right o remady by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and lighiiity
under thia Sealrity Instrumant will oe jaint and several. Howaver, any Borowar who signs this Sacurity instrument but does
not sign the Note: (a) signs this Sgeurlty Instrument to mortgage, grant, convey, and warrant such Borrowar's Interast in the
Property undar the terms of this Secusity Instrumant; (b) gigng this Socutlty Instrument to walve any applicable inchoate
righta such as dower and curlesy and any avallable homestead examptions; {c) signs this Security Instrument to asslgn
any Miscellaneous Proceads, Flerts, of other earnings from the Praperty to Lender; (d) s not personally obligated fo nay
the sums due uriler the Note of this Secutity instrument; and (8] agrees that Lender and any other Botrower can agteg
to axtend, modiiy farbaar, of make any accommodations with tegard to the terms of the Note of this Security Ingtrumant
without such Borrmwar's consent and without affecting such Borrower's obligations undar this Seouwrity Instrument,

Subjact to the Lrovstons of Saction 18, any Succassor in Intarest of Borower who assumas Borrower's obligations
undar this Security Insiruraent in writing, and Is approved by Lender, will obtain alf of Barrowat's rights, obligations, and
benafits under this Securi'y etrument. Borrowar wilf not ba relaased from Borrowar's obligatlons and lablity under this
Securlly Instrument unless Landar agrses to such ralease in writing,

15. Loan Charges,

(a) Tax and Flood Determinatlun Fees. Landaer may require Bortowet to pay (1) a ona-time charge for 4 real estate
tax verification and/ot reporting servics vaed by Lender in connection with this Loan, and (i) elther (A) & one-time charge
for flood zone determination, certification, #nd racking services, or (B) a one-lima charge for flood zong determination
and certification sarvices and subsequant chargns each time temappings or similar changes ocour that reasonably might
atfect such determination or getlification. Borrgwse il also be responsible for the payment of any fees Imposed by the
Faderal Emargenoy Managamant Agenay, of any &1mosssor agenay, at any #me durlng the Loan term, In connaction with
any flood zone daeterminations.

() Dstault Charges. if permittad under Applicable Luw, Lander may charge Borrowar foes for sarvices patformed In
Qonnaction with Rorrower's Dafault to protact Lendar's intares! i1 the Proparty and rights undar this Security Insttument,
including: {i) reasonable aflomeys’ fees and costs; (i) property utspaction, valuation, mediation, and logs mitigation fees:
and (i} other rolated fows.

{¢) Permissibllity of Fees. In rogard to any other faes, the abseiics nf axprass authorily In thie Seourity Inatrument
to charge a spacific fee to Borrower should not be consteusd as a proniaiion on the charging of such fee. Lendet ey
not eharge fees that are expressly pronibited by this Secu tity nsteurnant or by Applicable Law.

(d) Savings Clause. If Applicable Law sats maximum loan charges, and that inw is finally intarpretact 5o that the inter
o5t or othaer loan charges collected or to b collectad in connection with the Loan exerad the parmittact limits, then (i) any
guich loan charge will be reduced by the amount nacessary to raduce the charga to tie uermitted limit, and () any suma
alrendy oollectad from Barrower which exceadad bermittad imits will be refunded to Borrover. Lander may choose o make
this refund by reducing the princlipal owed under the Note or by making a diract payment t¢ Borcower, If a refund reducos
princlpal, the raduction will be treated as a partial prapayment without any prepaymant charge ‘whe'her or not a prepay-
tent charge Is provided for under the Nota). To the axtant permittad by Applicable Law, Borrower's aocintanoe of any such
refund made by direct payment to Borower will congtitute a walver of any right of action Borrower migh! nave arising out of
such ovarchargo,

16. Notices; Borrower's Physical Address. All notices glven by Bariower or Lands In connection wifa ikls Security
Ingtrumaent must be In wilting,

(a) Notices to Borrower. Unieas Applicable Law requires a diffarent methad, any writtan notice to Borrowar In con-
nection with this Security Instrumeant will be deamad to have been given to Borrower whan {l} malled by first class maki,
or (i) actually deliverad to Borrower's Notiee Adidress (as defined in Saction 16{c) below) If sent by maans other than first
ciass mait or Electronlc Communication (as defined In Saction 16(b) balow). Notica to any one Borrowar will constitute
notice to 4l Borrowers unless Appileable Law exprossly taqulres othetwise, it any notice to Botrower raquired by this
Security instrument Is also required under Applicable Law, the Appilcable Law requirement will satisfy the corrgsponding
raquirament under this Security Instrument,

ILLINOIS - Single Family « Finnfe Mae/Freddle Mae LINIFORM (NSTRUMENT  Form 3014 0772021
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{b) Electronic Notice to Borrower, Unlags another dellvery method Is required by Applicabls Law, Lender may provide

hotice to Borrowar by e-mall or other slactronic communisation {"Elactronle Communication®) I (1) agpraad to by Lender
and Borrower In wiiting; (1) Borrower has provided Lendar with Borrower's a-mall o other elsctronic address (‘Elactronle
Addrags”); (il Lander provides Borrawer with the option to recalve notlces by first class mail or by other non-Elastronie Com-
murication instead of by Electronic Communication: and (iv) Lender otherwlse complias with Applicable Law, Any notles to
Borrower sent by Electronic Communication In connaction with this Securlty Instrument will be deemad to have been givan
to Borrower when sent unless Lender bacomas aware that such notics is not defivered, |f lender bacomeas aware that any
notlos sent by Electronic Communieation Is not delivered, Lander wlil tesend such comm tnication to Borrower by first cings
mail or by other non-Elactronle Communlcation, Borrowar miy Withdraw the agreement to receive Elactronle Communica
fiong from Lendar at any time by providing writien notics to Lender of Borrower's withdrawal of such agreement,

(c) Horrower's Notlce Address. The addrass to which Lender will send Bartowar notlce ("Notlee Address”) will be
the Praperty Addrass unless Borrower has designated a diffarent address by written notica to Lender, If Lander and Bor-
rower hava agread that notice may be glven by Electronlc Comrmunication, then Borrower may deosignate an Electronls
Addrass as Noflcawdress. Borrowar wil promptly notify Lander of Borrower's charge of Notice Address, Including any
changes to Bortower's Slactronic Adtross if designatad as Notice Addrass. If Lender spacifies a procadurs for raporting
Borrowar's change of Motia Addrass, than Borowsr will report & change of Notios Addrass only through that apacified
progadure,

{d) Noticesto Lender. nv.intice to Landar will be given by dellvering it or by malling it by tirst class mall to Lender's
adldress stated in thig Securlty instreinant unless Lendsr has designated another addrass (Including an Electronie Address)
by notice ta Borrowar, Any notica in colinsotion with this Securlty Instrument will be deemar to have been givento Lender
only when actually recelved by Landerdt Lander's deslgnated addrags {which may Include an Electronio Addrass). If any
notice to Lender requirad by this Security Instrument is also roquired under Applicable Law, the Applicable Law tacuite-
ment will satisty the correaponding requlrernant under this Bacurity Instrument,

(s} Borrawer's Physical Address. In adaltizo ta the dasignatad Notice Address, Bomower will provide Lander with
the adcrass whare Borrower physically residas, If @ie:ent from the Propaity Address, and nolify Lander whenaver this
address changes.

17 Governing Law; Severablitty; Rules of Constristion. This Securlty Instrument Is governad by federa taw and
the faw of tho State of llinois, All rights and obiigations coriaiied in this Seourity Instrument are subject to any roguire-
manta and limitations of Applicable Law. If any provision of this aucurity insttument or the Note confllats with Applicable
Law () sucn conflict wilt not affect other provisions of this Secutity Josirement o the Note that can be glven effact without
the conflioting provision, and {11} such conflicting provision, to the extont possible, wilt be considared modified to comply
witt Applicable Law, Applicable Law might explicitly or im plicttly allow the >aitles to agres by contract or it might be sllent,
but such sitence should not be construed as a prohinition against agrearent oy contract, Any acticn requirad under this
Sacurity instrument to be made in accordanca with Applicable Law Is to be mada 'a sesordance with the Applicabla Law
In affact at tha time the action |s uhdertaken.

As usad In this Sacurity Instrument; {2) words in the singular will maan and Include #he plural and viee versa; (b} tha
ward “may” gives sole discretion without any obligation to teke any action; (o) any raferarce 12 Section” in this dosumant
refera to Sections contalned In this Seourity Inatrument unisas otherwlse netad; and (d} the headings and captions are
Insgstad for gonvenience of relerence and do not define, lmit, or describe the seope or intont of this Saecurlty instrument
of any particular Section, paragraph, o provision,

18. Botrower's Copy. Ohe Borrower will be given one copy of the Note and of this Sacurity ae*tnant,

19. Transter of the Property or a Beneficlal Interest In Borrower. For purposas of this Section 18 oniv. “intersst In
the Property” means any legal o berneficial intarest in tha Property, Including, but not imited to, those banefcid Interasts
transfarred In & bond for dead, contract for dead, Installment salas contract, or escrow agreemant, the Intant of whiah is
the transter of title by Borrower to a purchaser at a future date.

It alt or any part of the Progerty or any Interest in the Proparty Is sokl or transforrad (or if Borrowar Is not a natural
person and a benaficial interest In Borrowar is sold or transfarred) without Landar's prlor written consent, Lender may
raquite immadiate payment in full of all sums securad by this Sacurlty Instrument. Howaver, Lander will not exercige this
option If such exetcise is prohibited by Applicable Law,

It Lendar exercises thia option, Lendar will ¢give Borrowar notice of acceletation, The notlca will provide & pettad of not
less than 30 days from the deda the notice ls given In accordance with Sacfion 18 within which Borrower must pay ail sums

ILLINOIS - Single Famlly ~ Fannis Mae/Freddlte Mac UNIFORM INSTRUMENT Form 3014 0772021
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sooured by this Security instrument. If Bortowet falls to Pay these sums prior to, or upon, the expitation of this setod,
Lander may invoke any remadlas permitted by this Security Instrument without further notiee o7 demand on Borrower
and will be entitlad to coliect all expenses Incurrad in pursuing such remadies, inefuding, but not lmited to: (a} roason-
able atternays fees and coats; (b) property Inspection and valuation foss; and (¢} othef faes incurred to protect Lender's
Interest in the Property and/or rights undar this Sacurity Instrument,

20, Borrawer's Right to Relnstate the Loan after Acceleration. If Borrower maets certain conditlons, Barrowar wil
have fha right to reinstate tha Loan and hava enfotcement of fhis Sacurity insttumant discontinugd at any time up to the latar
of (8} five days before any foraclosurs sala of the Property, ar (b) such other parlad as Applicabla Law might specity lor the
tarmination of Botrower's right to reingtate, This right to reinstate wil not apply in the case of acceleration under Section 9.

1o reinstate the Loan, Borrowar must satlsfy all of the following conditions: (aa) pay Lender alf sums that then wouid
be due under this Security Inatrument and the Note as If no acceloration had occurred; (bb) cure any Dafault of any
other covenants r agreaments under this Securlty Instrument or the Note; (oo} pay all expenses incurred In erfarcing
this Secutlty Istrment or the Note, Inctuding, but ot Imited to: (i} reasonable attorneys foes and costs; () property
inspaction and valuailon fees; and (i} ather faas Inautred to pretect Lender's Intorast in the Property and/or rights undar
this Sacurity tnstrunien. or the Note; and {dd) take such aglion as Lender may regsonably raquite to assure that Lendar's
intarest In the Propetty ardfor rights under this Securlty Instiument or the Nota, and Borrowar's obligation to pay tha
sums seoutad by this Seculty Instrumant or the Nots, will continua unchanged.

Lender may raqulre that Bor.ower pay such reinstatemant sums and expenses I ane o more of the following forms,
a8 selacted by Lendar: (aaa) cael;{bbk) money order; (coc) qertifiod chack, bank check, treasurer's check, of cashlare
cheek, provided any such check Is drawn upen an institution whose daposlts are insured by a U8, lederal agency, Insiru-
mentafity, or antity; or (ddd) Electionic Ty Transter, Upon Borrower's rainstatamard o the Loan, thig Becurity Instrumant
and obilgations sacurad by thlg Security Insaurent wil ramain fully effactive as If no accaloration had oocutred.

21 Sale of Note. The Note or & partialintersst in the Note, togathar with this Security Instrument, may be sold or
otherwise transferrad ona or morg limes, Upon suok.a sale of other trafistar, all of Lendar's rights and obligations under
this Securlty Instrument will convey o Lendar's siorensors and assigns,

22, Loan Servicer. Lander may take any action parmitted under this Security Instrument through the Loan Sarvicer
or anothar authorized! representative, such as a sub-setvice!. Borrowsr understands that tha Loan Servicer or other
authorlzed rapresentative of Lender has the right and authodty i take any such action,

The Loan Servicer may change ane or mare imes during {04 tarm of the Note, The Lean Servicor may or may not
be tha holder of the Note. The Loan Servieer has the right and auinuily to: (a) collect Pariodic Payments and any other
amounts due under the Note and this Seourlty Instrument; (o) perfe/r gny other mortgage loan servicing obligations;
and (¢} exercige any rights under the Nota, this Security Instrument, and siplioable Law on behalf of Lander. If thera Is a
change of the Loan Servicer, Borrower will ba given weittan notice of the che: ige which will state the name and addrasas
of the naw Loan Servicer, the addrass to which payments should be made, and griv other Information RESPA and other
Applicable Law tequite In connection with a notice of transtar of sarvicing.

23. Notlee of Grievance. Untli Borrower or Lencler has notifled the other party (' accordance with Sectlon 16) of an
allaged broach and afforded the othar party & reasonable periac after the gving of such notic 3 to take cortective action, neithar
Borrowar nor Lendat may commance, joln, or be joinad to any judidial action {althar a8 an inditugl itlgant or e membar of 8
ciass) thit (a) arlses from the other party’s actons pursuant fo this Sacurlty Instrument or the Note, ¢¢ (k) allegas that the other
party nag beeached any pravision of this Security Inatrument of the Notg, It Applicable Law provides o thie nariod that must
Alapse before ceartaln action can be faken, that time perfod will bo deeme to be reasonatle for purposes of this Section 23,
The notica of Detault given to Borrower purauant to Sectlon 26(n) and the rotics of accalaration given to Bonower BurgUant
to Saction 19 wiil ba deemad to satisfy the notice and onportunity to take corractive action provisions of tis Gaction 23,

24, Hazardous Substances,

{r) Deflnltlons. As usad in this Section 24: (1) “Environmenta! Law® means any Agplicabls Laws whete the Proparty Is
locatad that relats to health, safety, or anvironmental protaction; (1) "Hazardous Substances” Includa {A) those substances
delined as toxle or hazardous substances, polivtants, or wastas by Environmental Law, and (B) the following substances:
gasoling, karosens, other flammable of toxic petroloum products, toxic pasticides and herbicldes, volatiia solvants, mate-
talg contalning asbestos ot formaldahyde, corrosive materials or agents, and radicactive materlals; () "Environmenta
Cleanup” includes any response action, remedial action, o removal action, as <efined in Environmental Law, and {Iv} an
“Environmental Condiffor” means & condition that can cause, contribute to, of otherwise irlgger an Environmental Cleanup,
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{b) Restrictions on Use of Hazardous Substances, Bortowar will not causa o permit the presence, use, disposal,
storege, o mlease of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or In the Proparty,
Borrower will hot do, nor allow ahyone else to do, anything affecting the Property that; {1} violates Environmeantal Lew;
(1) creatas an Environmantal Canditon; or (i) due to the prasences, use, of release of a Hazardous Substance, croates a
condition that adversely affacts or could adverssly aflect the valus of the Property, The preceding two sentances will not
apply 1o the prasence, use, of storage on the Property of small quantities of Hazardous Substances that are gensrally
ragognl zed to be appropriate ta nermat residential uses and to maintenance of the Froparty {inciuding, but not iimited to,
hazardous substances in consumar products),

(¢} Notices; Remedial Actions. Borrower wit promptly give Lender written notice of: (1) any Investigation, claim,
darmnand, lawsult, or ofher action by any govetnmental or regulatory agency or private party lvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusl knowledge: () any Environmental Conditien,
Including but not imited to, any apilling, laking, discharge, reloase, ot threat of relaase of any Hazardous Substance; and
(i) ary conditish caused by the presence, Use, of ralease of 8 Hazardous Substanca that adversely affects the valus of
the Proparty. if Bornowaer learns, or Is notifled by any govarnmental or regulitory authority or any private party, thet any
removal or athar rate intion of any Hazardous Substance affacting the Proparty ts necassary, Bortower will promptly
take all nocessary temadial actions In accordance with Environmantal Law. Nothing in thls Security Instrument wili craate
any otligation on Lender lorar Environmantal Claanup.

25. Electronic Note Signeu with Borrower's Electronic Signature. If the Note evidenoing the debt for this Loan
Is elactronle, Borrower acknowieiges and reprasants fo Lander that Borrower: {a} exprossly consented and intanded fo
< sign the electionic Nota using an Elecuonie Signature adopted by Borrower {“Borrawar's Elactronie Slgnature”) Instead
of slgning a paper Note with Borrower's wiitten pah and Ink signature; (o) did not withdraw Borrower's express consent
f sign the electronic Note using Borrower's Slecironic Signature; {c) undarstood that by signing the alectronic Nota uelng
Borrower'a Electronic Signature, Borrowsr pramizad to pay the debt evidenced by tha alactronic Nota In accotdance with
s tarms; aind {d) signed the electronic Note with Herrower's Elactronic Jignature with tha intent and understanding that
by doing s0, Borrower promised to pay the debt evicericad by tha elactronic Note In sccordance with lts terma,

NON-UNIFORM COVENANTS. Borrower and Lender fur ner sovenant and agres as follows:

28. Acceleration: Remedies,

(a) Notice of Default, Londer will glve a notice of Detaull 10 Sosrowar priot to aceeleration following Botrower's
Default, excapt that such notlce of Detault wilf not be sent when Lardar sxarcises its fight under Section 18 uniess Applt-
cablo Law provides otharwise. The natlee will specify, In addition to any-zinet Infermation raquirad by Applicable Law:
(i) the Detault; (i) the action raquired to aure the Default; () 2 date, not less har, 30 days {or as otherwise spacified by
Applicable Law) from the date tha notice is given to Borrower, by which the De'sult must be cured; {Iv) that fallure to cure
tha Defalilt on or befors the date spacifiad in the notice may rasult In acoeleration of tha sums sacurad by this Security
instrumant, foreclostire by judicial procaeding and sala of the Proparty; (v) Borower's rieiil to ralnstate atter acceleration;
and (v} Borrowar's right to deny in the foreclosure procaading the exlstence of a Defaut of to assart any other defonse
of Borrower to accaleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Dafauit Is not outed on of befora the da/e spaclfied in the notice,
Lendar may taquire Immediate payment In full of all sums securod by this Security instrument wini b further demand
ard may foreclose this Security Instrument by judiclal proceeding, Lander wiil ba entltled to collect aVgpenges inourtod
In pursuing the remadles provided in this Section 26, including, but not mited to; (1) reasonable atiorneys' feas and coste!
{ll) proparty inapection and valuation fees; and (i) other fees Incurrad to protect Lendar's Intaragt in the Pooparty andfor
rights under this Securlty instrument.

27 Release, Upon payment of all sums secured by this Security Instrument, Lendar will releass this Securty
Inatrurrent. Borrower will pay any recordation costs assoclated with such release. Lendet may charge Borrowar a fee for
releasing this Security Instrument, but only if the fee Is pald to a third party for services rendatad and the sharging of the
fea s parmitted under Applicabla Law.

28, Placement of Collateral Protection Insurance. Unlgss Borrower provides Lender with evidenice of the Ineyr-
ance covgrage raquired by Botrower's agrastment with Lender, Lender may purchase insurance at Boriower's expanse
to protect Lendet’s interests in Borrower's collateral, This insurance may, but need nat, protact Borrower's interests, The
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coverage thal Lender purchagses may not pay any olaim that Borrower makas o any claim that ls macie against Borrower
in cannection with the collateral. Borrower may later cancel any Inslrance putshased by Lender, but only after providing
Lender with evidence that Botrower has obtalned Insurance as requlred by Bortawer's and Lendar's agreement, If Lender
putcnages insurance for the collatera!, Borrowsr will be responsible for the costs of that insurance, Ingluding Intersst and
any other charges Lander may impose In connaction with the placement of the inaurance, untll the effective data of the
cancellation or explrafion of tha Insurance. The costs of the Insurance may be added to Bortowar's total outstanding bal
ance or obligation. The costs of the Insurance may be mora than the cost of insurance Borrowar may be abla to obtain
an lts own.,

BY SIGNING BELOW, Borrowsr accepts and agroas to the tarms and covenants contained In this Socurity Instru-
matit and In any Rider slgned by Borrowar and recorded with It.

7

LLF N
Réxm JER GOTTEMOLLER " DATE

Ll [%MJMA’ 0 é/%l/%%%tsaal}

MICHELLE LANIEVY &IV

Stateof _|L-
Gounty of

A
This Instrument was acknowledged before me on “}:’}'/(’m ?“61 ZOZJ-‘}' {date} by
ALEXANDER GOTTEMOLLER AND MICHELLE LANIEWSh !

{Seal) $e00s
0000y Al T TP
§ OFRICIAL SEALe S
: M MCs0an :
:My ggmw udle, Stat. o i b
:uuo?ﬁl"“ﬁm& 08/1: /2006 ¢

Signatute of No@ubtic

Lendar: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A,
NMLS 10 449042

Loan QOriginator: Brian Faber

NMLS 1D; 404734
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FIXED/ADJUSTABLE RATE RIDER

{30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) ~ Rate Caps)

THIS FIXEG/ADIUSTABLE RATE RIDEH is made this 26th day of
March, 2024, and s incorporated info and amends and supplements the
Mortgage, Mortgage Dezd, Deed of Trust, or Security Deed {the "Security Instrument”)
of the same date given-y the undersigned {the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note {%ie "Note") fo Wintrugt Mortgage, A Division of
Barrington Bank and Trust o, N.A.

(the “Lender”) of the same date and covering the praperty described In the Security
Instrument and located at: 527 N Wood 5t, Chicago, IL 60622.

THE NOTE CONTAINS PROVISIONS ALLGWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO A ADAUSTABLE INTEREST
RATE. THENOTE LIMITS THE AMOUNT THE BORKOWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIMEAND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the representations, warranties, cov-
enants, and agreements made In the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of Interest and a portion ¢f the princinal
("Monthly Payment") and an initial fixed interest rate of 6.250 %. The Note also
provides for a change in the initial fixed intorest rate o an adjustable inferest rate, as
follows:

MULTISTATE FIXEADJUSTABLE HATE RIDEH S-day Averate SOFR « Single Famity
Fannle Maw/Freddle Mae Unlform instrumant  Form 5142 072021
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

“whe initial fixed interest rate | will pay will change to an adjustable inferest rate
cithy 1st  day of April, 2031, and the adjustable interest rate | wiil pay
may-change on the 18t day of the manth every 6th  month thereafter. The date
on whick vy Initlal fixed interest rate changes to an adjustable interest rate, and each
date or/whish my adjustable interest rate could change Is called & “Change Date”

(8) The lriziox

Beginning witt the first Change Date, my adjustable interest rate will be based on
an Index that is caiculated and provided to the general public by an administrator (the
"Administrator”). The "ldex” is a benchmark, known as the 30-day Average SOFR
index. The Index is curranth: published by the Federal Reserve Bank of New York, The
mast recent Index value avaliable as of the date 45 days before each Change Date ls
called the “Current Index,” proviced that if the Current Index is less than zerg, then the
Current Index wif be desmed 1¢ b zero for purposes of caleulating my Interest rate.

if the Index is no longer availali'e, it will be replaced in accordance with Saction
4{G) below.

{C) Calculation of Changes

Before each Change Date, the Nate Halder will caloulate my new interest rate

by adding TWO AND THREE-FOURTHS nareentage poaints ( 2.750 %
(the “Margin”) to the Current Index. The Margin 1nay change if the index Is replaced
by the Note Holder in accordance with Section 4(¢ 112) below. The Note Holder will
then round the result of the Margin plus the Current In‘exto the nearest ang-eighth
of ohe percentage point (0,125%)., Subject to the Himits atated in Section 4{0) beiow,
this rounded amount will be my new interest rate until the rext Change Date.

The Note Holder will then determine the amount of the M- inthly Payment that
would be sufficient to repay the unpaid Principa! that { am expectad to owe at the
Change Date on the Maturity Date at my new interest raie in substantially equal
payments. The result of this calculation will be the new amourt ¢f my; Monthiy
Payment. .

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be wreater
than 11.280 % or less than 2,750 %. Thereafter, my adjustable interest rate-will
never be increased or decreased an any single Change Date by more than
ONE percentage points { 1.000 % } from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Blngio Farily
Farinie Mac/Feaddle Mao Unlform Ingstrument  Form 3142 0772021
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rate of interest | have bieen paying for the preceding 8 months, and will never be
greater than 11.250 % or less than 2.750 %.

(&, Effective Date of Changes

My naw interest rate will become effective on aach Change Date, | will pay the
amount.ufmy new Monthly Payment beginning on the first Monthly Payment date
after the Criange Date until the amount of my Monthly Payment changes again.

(F} Notice +f Changes

The Note Heidar will deliver ar mall o me a notice of any changes In my Initial
fixed interest rato 0 an adjustable interest rate and of any changes In my adjust-
able interest rate befre the effective date of any change. The notice will include the
amount of my Monthly ~ayment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any guestion
| may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be na Criger avallable and will be replaced i any of the
following events (each, a "Replacement Svent”) oceur: (i) the Administrator has per
manently or indefinitely stopped providing the Index to the general public; or (il) the
Administrator or its regulaior issues an oifinial public statement that the Index is no
longer reliable or representative,

If a Replacement Event occurs, the Note Folder will select a new index (the
“F%ep:acemerzt Index") and may also select anew margin (the “Replacement Margin®,
as follows;

(1) i a replacement index has been selected or reropimended for use in con-
sumer products, including residential adjustable-rate martgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or & commitiee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of & Replacement Event, the Note Holder will select that index as
the Replacemsnt Index,

(2) If & replacement index has not been selected or recommendey for use
in consumer products under Section {G){1) at the time of a Replacernant
Event, the Nofe Halder will make a reasonable, good faith effort o selac! a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the toan, taking into account the historical perfarmance of the Index and the
Replacement Index,

“he Heplacement Index and Replacement Margin, if any, will be operative
Irmmediately upon a Replacement Event and will be used to determine my inter-
est rate-and Monthly Payments on Change Dates that are more than 45 days after
a Repiacement Event. The index and Margin could be replaced more than ance
during thedarm of my Note, but only if anather Replacement Event occurs, After a
Replacement Event, all references to the “Index” and “Margin® will be deemed 1o be
references to the 'Replacement Index” and “Replacement Margin.

The Note Heluer will also glve me notice of my Replacement Index and Replace-
ment Margin, if any, 2. such other information required by applicable law and
regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s Initlal fixed intarast rate changes 1o an adjustable interest rate
under the terms stated in Section A aisave, Section 19 of the Security Instrument wil
read as follows:

Transfer of the Property or a Benuficial interest in Borrower. For purposes
of this Section 18 only, "Interest in the Propzrly” means any legal or beneficial
interest in the Property, including, but not vizited to, those bensficial Intarests
tranaferred in a bond for deed, contract for deed; instaliment sales contract or
escrow agreement, the intent of which is the tranefer of title by Borrower w0 a
purchaser at a future date.

If aif or any Farﬁ af the Property or any Interest w-tha Property is sold or
transferred (or it Borrower is not a natural person and e bineficial interest In
Borrower Is sold or tranaferred) withaut Lender's prior writion Sonsent, Lender
may requlre immediate payment in full of all sums secured by this Sequrity Instru-
ment. However, Lender will not exercise this option f such exerclse is prohibited
by Applicable Law.

If Lender exercises this aption, Lender will give Borrawer notice ot acrelsra-
tion. The natice will provide a periad of not less than 30 days from the daie the
notice is given in accordance with Section 16 within which Borrower must pav
all sums secured by this Securlty instrument. If Borrower fails to pay theae sums
prior to, or upon, the expiration of this perlad, Lender may invoke any remedias
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitied to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and cosls;
(b) mroperty inspection and valuation fees: and (¢) other fees incurred to protect
Lendar's Interest in the Property and/or rights under this Secu rity Instrument,

2, Wheo 2orrower's inltial fixed Interast rate changes to an adjustable interest
rate under inz rarms stated in Section A above, Section 18 of the Securlly Instrument
describad in Sectian B1 above will then cease 1o be In effect, and the provisions of
Section 19 of the Security Instrument will be amended 1o read as follows:

Transfer of the Praperty or a Beneficial Interest in Borrower. For PUIpOses
of this Section 18 only, “laterest In the Property” means any tegal or beneficial
interest In the Property, including, but not limited to, those beneficial interests
transferred In a bond for deed, contract for deed, Instaliment sales contract or
escrow agresment, the Intert of which is the transfer of titte by Borrowar fo a
purchaser at a futurs date,

If all or any part of the Properiy or any Interest in the Property Is sold or
transferred {or If Borrower Is not a natwal person and a beneficial interest in Bor-
rawer is sald or transferrad) without Lendai's prior wrilten consent, Lender may
require Immediate payment in full of all surns secured by this Security Inshument,
However, Lender will not exercise this optici li-such exercise is prohibited by
Applicable Law, Lender also will not exerclse thig'option if {a) Borrower causas o
be submitted to Lender information required by L e der to evaluate the intended
transferee as if a new loan were being made to the transeree, and (b) Lender
reasonably determines that Lender's security will not seimpalred by the loan
assumption and that the risk of a breach of any cavenan! o agreement in this
Security Instrument s acceptable to Lender,

Ta the extent permitied by Applicable Law, Lender may char go & reasonable
fee as a condltion to Lender's consent 1o the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acc eptuble to
Lender and that obligates the transferee lo keep all the promises and agreeiniznts
made in the Nate and in this Security Instrument. Borrower will continue 4 e
obligated under the Note and this Security Instrument unless Lender releaons
Borrawer in writing,

It Lender exerclses thig option fo require Immediate payment in full, Lender -
will give Borrower notice of acceleration, The natice will provide a period of not
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less than 30 days from the date the natice ls given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Barrawer falls to pay these sums prior to, or upon, the expiration of this period,

endar may invoke any remedics permitted by this Security Instrument without
furthar naotice or demand on Borrower and will be entitled 1o collact all expenses
Incurrein pursuing such remedias, Including, but not limited to! (a) reasonable
atomeys fes and costs; (b) property inspection and valuation foes; and {¢) other
faes incurred ioprotect Lender’s Interest in the Property and/or rights under this
Sequrity Instrurient,

BY SIGNING BELOW, Barower accepts and agrees to the terms and covenants
cantained in this Fixed/Acjustzhle Rate Rider,

ALEXANDER GOTTEMOLLER " DATE

ﬂ?/%;/;ﬁzj—fwaau

DATE
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EXHIBIT A

LOT 18 IN BLOCK. 1M EMBREES SUBDIVISION OF THE NORTH WEST PORTION QF BLOCK 18 IN THE

CANAL TRUSTEE'S SULPHVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1% 200K COUNTY, ILLINOIS.

Property address: 527 North Wood Street, Chicago, IL 60622
Tax Number; 17-07-220-009-0000



