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The property identified as: PIN: 17-08-446-0231001

Address;

Streat: 1016-18 W MADISCON 5T

Street line 2: - UNIT C-1

City: CHICAGO . State: il ZIP Code; 50607

Lender PEOPLEFIRST BANK

Borrower: 1018 W. MADISON, LLC

Loan / Mortgage Amount: $114,400.00

This property is located within the program area and Is exempt from the requirements of 765 |.CS 77/70 et seq. because
it is commercial property.

Certificate number: 9CCBB85F-645E-426C-BFED-7BCAST41A106 Execution date: 3/26/2024
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3100 Theodore Street
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This Mortgags prepared by
DEBRA M. LOPEZ, LOAN OFmATIONS OFFICER AND MANAGER
PeopleFirst Bank
3100 Theodare Streat
Jotist, L 60435

MORTGAGE

MAXIMUM LIEN. At no time shali the principal amount of. Indebtedness sacured by the Mortgage, not
including sums advanced fo protect the security of the Mortgag~, exceed $228,800.00,

THIS MORTGAGE dated March 26, 2024, is made and executer Detween 1016 W, MADISON, LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY, whose address is 1016-18 W MAD'SON ST., UNIT C-1, CHICAGO, IL.
60607 (referred to below as “Grantor") and PeopleFirst Bank, whose adiress is 3100 Theodore Street, Jolfet,
L. 60435 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, warra:is, and conveys to Landar all
of Grantor's right, title, and interest in and to the following described real property, togéther with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; alf easemenis ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utit'des with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, nowiding without
limitation all minerais, oll, gas, geothermal and similar matters, {the "Real Property"} located in CO0K County,
State of Hlinois:

UNIT C+1 IN THE MCGUIRE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF LOT 15 IN BLOCK 50
IN CARPENTER'S ADDITION TO CHICAGO, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED 24 MARCH 1998 AS DOCUMENT 98228721
IN COOK COUNTY, ILLINOIS TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

The Real Property or its address is commonly known as 1016-18 W MADISON ST., UNIT C-1, CHICAGO, 1L
606407, The Real Property tax identification number s 17-08-446-023-1001,

CROSS-COLLATERALIZATION. In addition fo the Nole, this Morlgage secures all oblgations, debts and
liabifities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafier arlsing, whether related
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or unrelated fo the purpose of the Note, whether voluntary or otherwise, whether due or not duse, direct or
indiroct, determined or undstermined, absclute or conlingent, fiquidated or unliquidated, whether Granior may
be liable individually or jointly with others, whether obigated as guarantor, surety, accemmodation parly or
otherwise, and whether recovery upen such amounts may be or hereafier may become barred by any statute of
fimitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

Grantor presently assigns to Lender all of Granlor's right, title, and interest in and to all present and future
teases of the Properly and all Rents from the Properly. In addition, Grantor granis to Lender a Uniform
Commercial Cods securily Interest in the Personal Properly and Renis.

THIS MORTGAGE “INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ahy AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MURTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANZE. Except as otherwise provided in this Morlgage, Grantor shall pay to Lender
alf ameunts secured by this Mottgage as they become due and shall strictly perform all of Grantor's obligations
undsr this Morigage.

POSSESSION AND MAINTENANCE Gr THIZ PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possassion and Use, Unlii the occurrence rf.an Event of Defaull, Grantor may (1) remain in possession
and control of the Property, (2) use, operate o manage the Property; and {3) collsct the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Preperty in tenantable condition and promplly perform all
repairs, replacements, and maintenance necessery 10 preserve its valte.

Compliance With Environmental Laws. Grantor represenis and warrants to Lender that: {1) During the
period of Grantor's ownership of the Property, there has besn 1o use, generation, mantfacture, storage,
treatment, disposal, release or threatensd release of any Hazartous Subslance by any person on, under,
about or from the Property, (2} Granlor has no knowledge of, or feagan to believe that there has been,
except as previously disclosed to and acknowledged by Lender In wiiting, {a} any breach or violation of
any kEnvironmental Laws, (b) any use, generation, manufacture, storaje, treatment, disposal, releass or
threatened release of any Hazardous Substance on, under, about or fram the Properly by any prior owners
or occupants of the Property, or {6} any actual or threatened litigation or clains of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any fenant, contractor, agent or other authorized use! of the Preperty shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substarce 26 under, about
or from the Property; and (b) any such activity shall be conducted in compliance witn all applicable
federal, state, and local laws, regulations and ordinances, including without fimitation all En'dronmentsl
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspactons and
tesis, at Granlor's sxpense, as Lender may deem appropriate o determine comptiance of the Property with
this section of the Mortgage. Any inspections or tesis made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liebility on the part of Lender to Grantor or o any
other person, The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and walves any future
claims against Lender for indemnity or contribution in the event Grantor begomes liable for clsanup or other
costs under any such laws; and (2) agrees to indemnify, defond, and hold harmiess Lender against any
and all claims, losses, iiabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a conseguence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was of should have been known o Grantor.
The provigions of this section of the Mortgage, including the obligation to indemnify and defend, shall
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by lLender's acquisition of any interest in the Property, whether by foreclosure or
ctherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without fimiting the
generality of the foregoing, Grantor will nol remove, or grant to any other party the right to remove, any
timber, minerals (including ofi and gas), coal, clay, sceria, soil, gravel or rock products without Lender's
prior written consent.

Removal o injorovements. Grantor shall not democlish or remove any improvemsnts from the Real Property
without Lenders prior written consent. As a condition to the removal of any improvemenis, Lender may
require Grante: 1o make arangements satisfaclory to Lender fo replace such Improvements with
Improvements ¢f 0 vast squal value,

Lender's Right to Enet,’ Lander and Lender's agenis and represeniatives may enter upon the Real Property
at all reasonable times to ettend (o Lender's interests and to inspect the Real Properly for purposes of
Grantor's complance with fagierms and conditions of this Morlgage.

Compliance with Governmental Fesuirements.  Granlor shall promptly comply with alf laws, ordinances,
and regulations, now or hereafier in-effact, of ail govermental authorities applicabie to the use or
occupancy of the Property, including without fimitation, the Americans With Disabilities Act. Grantor may
contest in good falth any such law, ‘ordinance, or regulation and withhold compliance during any
proceeding, Including appropriate appeals, 50 'ong as Grantor has notified Lender in writing prior to doing
$0 and so long as, in Lender's sole opinion, Lsnder's interests In the Property are not jeopardized. Lender
may require Grantor to post adequate security o~ a surety bond, reasonably satisfactory to Lender, 1o
protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon oi-eave unattended the Property. Grantor shall do all
other acts, in addition io those acts set forth above in this/ancion, which from the character and use of the
Property are reasonably necessary lo protact and preserve the Fioperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's wption.-daclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written conssint, of all or
any parl of the Real Properly, or any inlerast in the Real Property, A "sale ortransfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whetherogal, beneficiai or equitable;
whether voluntary or invaluntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) vears, lease-ojition contract, or hy sale,
assignment, or transfer of any beneficial interast in or to any land trust holding title to the Taal Property, or by
any other method of conveyance of an interest in the Real Property. If any Graitor is_a corporation,
partnership or fimited liability company, transfer also includes any restructuring of the legal £ty {whather by
merger, division or ctherwise) or any change in ownership of more than twenty-five percent (25%) of the
voling stock, partnership interests or limited jability company interests, as the case may be, of eurly Grantor,
However, this option shall not be exercised by Lender if such exercise is prohibited by faderal law or vy lilinols
law,

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes,
special laxaes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shail pay when due all claims for work dong on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or aqual to the
interest of Lendar under this Morigage, except for the Existing indebledness referred to in this Mortgage or
those lens specifically agread 1o in writing by Lander, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.
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Right to Contest. Granlor may withhold payment of any tax, assessment, or glalm in connection with &
good faith dispute over the obligation to pay, so long as Lender's interast in the Property Is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shail within fifileen (15) days after the llen
arises o, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the fien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security salisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
atlorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itselfl and Lender and shall salisfy any adverse judgment before
enforcement against the Propesty. Grantor shall name Lender as an additional obligee under any surety
bond furnishied in the contest proceedings,

Evidence of Payment. Granfor shall upon demand furnish lo Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a writterr statement of the taxes and assessments against the Property.

Notice of Constructior. Granlor shall notify Lender at least fifieen (15) days before any work Is
commenced, any service: gra.fumished, or any malerials are supplied to the Properly, if any mechanic's
lian, materlalmen’s len, or other llen could be asserted on acocount of the work, services, or materials,
Grantor will upon request of Leidsr fumish to Lender advance assurences salisfactory to Lender that
Grantor can and will pay the cost'of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Morlgage:

Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard
extendsd coverage endorsements on & replacerient basis for the full insurable value covering all
Impravements on the Real Property in an amount cufficient to avold appiication of any coinsurence clause,
and with a standard morlgagee clause in favor of Lupder.  Grantor shall also procure and maintain
comprehensive general Hability insurance in such coveraas amounts as Lender may request with Lender
being named as addifional insureds in such liability insurance poticies. Additionally, Grantor shall maintain
such other insurance, Including but not limited to hazard, tlsiness interruption and boller insurance as
Lender may require. Policles shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender cetificaizs of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminishadvithout a minimum of thirty (30)
days' prior wrilten nolice to Lender and not containing any disclaimer ot the‘insurer's fiability for failure to
give such notice. Each insurance policy also shall include an endorsement priyiding that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Gradior or any other person.
Should the Real Property be located in an area designated by the Administrator of thz-Federal Emergency
Management Agency as & special flood hazard area, Grantor agrees lo abtain and ma ntaly flood insurance,
if available, within 45 days after notice is given by Lender that the Property is locatedin & special fiood
hazard area, for the full unpaid principal balancs of the loan and any prior liens on the propertssecuring the
loan, up to the maximum policy limits set undar the Nationat Flond Insurance Program, ol-as-atherwise
required by Lender, and 1o maintain such insurance for the lerm of the loan. Flood insurance may be
purchased under the Naticnal Flood Insurance Program, from private insurers providing “private fiood
insurance” as defined by applicable fadera! flood insurance statides and regudations, or from another flood
insurance provider thal is both acceplable to Lender in s sole discretion and permilted by apolicable
federal flood insurance statutes and regulations,

Application of Proceeds. Granlor shali promptly nolify Lender of any loss or damage to lhe Property.
Lendar may make proof of loss if Grantor fails {0 do so within fifteen {15) days of the casualty. Whather or
not Lender's security Is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduclion of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elecis to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfactory
io Lendar. Lender shall, upen satlsfactory proof of such expendilure, pay or reimburse Grantor from the
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proceads for the reasonable cost of repair or restoration if Grantor is not In default under this Morigage,
Any proceads which have not been dishursed within 180 days afler their receipt and which Lendsr has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Morlgage, then to pay accrued interest, and the remainder, i any, shall be applied to the
principal balance of the indebledness, If Lender holds any procesds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appeat.

Compliance with Existing Indebtedness. During the period in which any Existing Indebiedness described
below is in effect, compliance with the insurance provisions contained in the Instrument evidencing such
Existing indebledness shall constitute compliance with the insurance provisions under this Mortgage, Lo the
extent complinnce with the terms of this Mortgage wouid constitute a duplication of insurance requirement.
If any procaeds from the insurance become payable on {oss, the provisions in this Mortgage for division of
proceeds shalll auply only to that portion of the proceeds not payabie to the hoider of the Existing
fndebtedness,

Grantor's Report on liaiiance. Upon request of Lender, however no! more than once a year, Grantor shall
furnish to Lender a repor” o1 aach existing policy of insurance showing: (15 the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property Insured, the then current replacement
value of such property, and {he manner of determining that value; and (5} the expiration date of the
policy.  Grantor shall, upon request.of Lender, have an independent appraiser satisfactory io Lender
determine the cash value replacemer cost of the Property.

TAX AND INSURANCE RESERVES. Grantoi suress to establish and maintaln a reserve account (o be retalned
from the initfal proceads of the loan evidenced by fie Note in such amount deemed to be sufficient by Lender
to (A} create an adequate cushion and (8} provide znouch funds to be in a position to make timely payment of
real eslate taxes and insurance premiums as otherwiss required herein. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, apamount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consisteni-wiin_ applicable law, of the total annual payments
Lender reasonably anficipates making from the reserve accaunifo pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, s esiimaled by Lender, {f required by
Lender, Grantor shall further pay at the same frequency into the rererve account a pro-rata share of alf annual
assessments and other charges which may accrue against the Real Property as required by Lender. I the
amount so estimated and paid shal prove to be insufficient to pay suciomperty taxes, Insurance premiums,
assessments and other charges, subject to the requirements of applicable iaw, Grantor shall pay the difference
in one or more paymenis as Lender requires. Al guch payments shall be ¢aried in an Interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection wilh the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
may pledge an interesi-bearing savings account with Lender fo secure the paymen! of esimated real sstats
taxes, insurance premiums, assessments, and other charges. Lender shail have the righte-draw upon the
reserve [or pledge) account to pay such ftems, and Lender shall not be required 1o deterving the validity or
accuracy of any item befora paying it. Nothing hereln or in any of the Related Documents shall o4 construed as
requiring Lender to advance other monles for such purposes, and Lender shall not incur any/ Siability for
anything it may do or omit to do with respect to ihe reserve account. I Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the raserve
funds by more than the cushion permitied by gpplicable law, but a paymant on the Nole has not been received
within 30 days of the paymenl dua dale, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged 1o lurther secure the indebitedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Defaull as described balow.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would materially affecl Lender's
interest in the Propery or H Grantor fails 0 comply with any provision of this Morlgage or any Related
Documents, including but rot limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or t¢ discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Relaled Documents, Lender on Grantor's behalf may
{hut shall not be obligated o} take any action that Lender deems appropriate, including but not limited to
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discharging or paying all taxes, llens, security interasts, encumbrances and other claims, at any time levied or
placed on the Property and paying afl costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid by Lender for such purposes will then bear interest al the rale charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Alf such expenses will
become a part of the Indebledness and, at Lender's option, will (A} be payable on demand; {B) be added to
the balance of lhe Note and be apporticned among and be payable with any instaliment payments to becoms
dug during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's. maturity. The Mortgage also
will securs payment of these amounts, Stch right shall ve in addition to all other rights and remedies to which
Lender may be@niitied upon the occurrence of any Eveni of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warranits that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear ot all llens and encumbrances other than those sel forth in the Real Property
description or in fhe Existing Indebtedness section below or in any title insurance policy, title report, or final
titte opinion issued In favur of, and accepted by, Lender in connection with this Morlgage, and (b) Grantor
has the full right, power, and a ithority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the tille to the Properly agulest-the lawful claims of all persons. In the event any action or
proceeding Is commenced that guestions/Crantor's title or the interest of Lendsr under this Mortgage,
Grantor shail defend the action at Grantors”expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitted to particicate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time w fine o permit such participation.

Compliance With Laws, Grantor warrants that the Prooer and Grantor's use of the Properly complies
with all existing applicable laws, ordinances, and regulations of povernmental authorities.

Survival of Representations and Warranties. All representatios, warranties, and agreements made by
Grantor in this Mortgage shall survive the exacution and delivery of this Mortgage, shell be continuing in
nature, and shall remaint in full force and effect until such time as Crantor's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The lollowing provisions conceming Existing Indosiedness are a part of this
Morigage:

Existing Lien. The lien of this Morigage securing the Indebledness may be secondary end inferior to the
lien securing payment of an existing obligation with an accourt number of 4001168075 4o PECPLEFIRST
BANK daescribed as:  FIRST MORTGAGE ON 1018-18 W. MADISON STREET, UNIT €-7, CHICAGO, IL
80607, The existing obligation has a current principal balance of approximately $582,148.24 and is in the
original principal ameunt of $600,0C0.00. The obligation has the following payment terms: (3%,202.83
per Manth. Grantor expressly covenanls and agrees to pay, or see to the paymeni of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
gvidencing such indebledness, or any default under any securily documents for such indebiedness.

No Modification.  Grantor shall nol enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewsd without the prior written consent of Lender. Grantor shall
neither request nor accepl any future advances under any such security agresment without the prior
written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any preceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing,
and Grantor shall promptly lake such sleps as may be necessary to defend the action and obtain the
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award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate In
the proceeding and to be reprasented in the proceeding by counsel of ils own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from tims to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in ieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applisd to the Indebledress or the repair or
restoration of the Property. The nset procseds of the award shall mean the award after paymeni of all
reasonabie casts, expenses, and attorneys’ fees incurred by Lender in connection with the condempnation.

IMPOSITION OF T2XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
refating to governman'al taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fope and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Moripage and take whatever other action is requested by Lender to perfect and continue
Lender's fien on the Real Properly. Grantor shail reimburse Lencer for all taxes, as described below,
together with all expenses imcurred in recording, perfecting or continuing this Mortgage, inciuding without
flimitation all taxes, fees, docurpetitary stamps, and other charges for recording or registering this Morigage,

Taxes, The following shall constiiute faxes to which this section applles: (1) a specific tax upon this type
of Mortgage or upon all or any part Of the Indebtedness secured by this Morigage; {2) a specific tax on
Grantor which Grantor is authorized or regired 10 deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the hoider of
the Note; and (4} a specific tax on & or anvpartion of the Indebtedness or on paymants of principal and
interest made by Grantor,

Subsequent Taxes. |f any tax to which this seciiup soplies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Cvant of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as providad Linlow unless Grantor elther (1) pays the tax
before it becomes delinquent, or (2) contesls the tax as ovided above in the Taxes and Liens section
and deposits with Lender cash or @ sufficient corporale sureiy-bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating fo this Mortgage as a
security agreement ara 2 part of this Mortgage:

Security Agreement, This instrument shall constitute a Security Agreemert to the exient any of the
Property constitules fixtures, and Lender shali have all of the rights of a secured party under the Uniform
Commercial Code as amended from tims to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requester by Lender to
perfect and conlinue Lender's security interest in the Rents and Personal Property. In addition-to recording
this Mortgage in the real property records, Lender may, at any time and without further autl.orization from
Grantor, file execulad counterparts, copies or reproductions of this Morigage as a financing sialement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or conlinuing this security Interest.
Upon defaull, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personat Property not affixed o the Property in a manner and al & place
reasonably convenient to Granltor and Lender and make it available to Lender within three (3) days after
recelpt of written damand from Lender to the exieni permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security inferest granted by lhis Morlgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY<IN-FACT. The following provisions relaling fo further assurances and
attorney-in-fact are a part of this Mortgage:



2408802218 Page: 9 of 16

UNOFFICIAL COPY

MORTGAGE
(Continued) Page B

Further Assurances. At any time, and from lime (o time, upon request of Lender, Grantor will make,
execute and delivar, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statemants, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order ic effectuate, complste, perfect, continue, or preserve (1) Granlor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage on the Properly, whether now owned or hereafter acquired by Granlor. Unless
prohibited tay ‘aw or Lender agreas o the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses ncurred in connaction with the matters referred Lo in this paragraph,

Attorney-in-Fact, £ Grantor falls {o do any of the things referred to in the preceding peragraph, Lender may
do so for and iniha name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lendar as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and daing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters refeirad to in the preceding paragraph.

FULL PERFORMANGE. If Granky_pavs all the Indeltedness when due, and cotherwise performs ali the
obligations imposed upon Grantor under Ihis Mortgage, Lender shall execute and deliver to Grantor a sultable
satisfaction of this Mortgege and suitable” statemenis of termination of any financing statement on file
evidencing Lender's securily interest in the "enis and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee 15 (etermined by Lender from {ime fo time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or ctherwise,
or by guarantor or by any third party, on the Indebledhess and thereafler Lender is forced to remit the amount
of that paymen! (A} to Grantor's trustee in bankrupicy-or to any similar person upder any federal or state
bankruptey law or law for the relief of deblors, (B) by reasor of any judgment, decres or order of any court or
administrative body having jurisdiction over Lender or any o: Laender's property, or (C) by reason of any
saelliement or compromise of any claim made by Lander wifliany claimant {inciuding without limitation
Grantor), the Indebtedness shali be considered unpaid for the purposa-of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as ths case may be, notwithstanding any
cancellation of this Morlgage or of any note or other insrumertt or agrecrmen! evidencing the indebledness and
the Property will continue to secure the amount repaid or recovered to the sume extent as if that amount never
had been originaily received by Lender, and Granlor shali be bound by any jutgment, decree, order, sefiement
or compromise relating to the Indebtedness or {o this Mortgage.

EVENTS QF DEFAULT. Each of the following, at Lenders option, shalt constitule o Evant of Default under
this Morigage:

Payment Default. Granior fails to make any payment when due under the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to-make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect Jischarge
of any lien.

Other Defauits, Grantor fails to comply with or to perform any ofher term, obligation, covenanl or
condition contained in this Morlgage or in any of the Relaled Documents or to comply with or to perform
any term, cbligation, cavenant or condition contained In any other agreement betwaen Lender and Grantor,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may malerially affect any of Granlor's property or Grantor's ability to repay the Indebledress or
Grantor's abifity to perform Grantor's obligations undar this Morlgage or any of the Relaled Documents,

False Statements. Any warranty, representation or slatement made or fumished 1o Lender by Grantor or
on Granlor's behalf under this Mortgage or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished or becomes false or misleading at any time thersafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
effect {including failire of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made), any
member withdraws fromn the limited lability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insoivency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditars, any type of creditor workout, or
the commencement of any proceeding under any barkruptoy or insolvency laws by or against Grantor.

Creditor or Forfriture Proceedings. Comnmencemen: of foreclosure or forfeiture proceedings, whether by
judiclal proceedingself-help, repussession or any other method, by any creditor of Grantor or by any
governmental aginey against any properly securing the Indebtedness. This inciudes & garnishment of any
of Granlor's accounis, ipoiuding deposit accounts, with Lender.  However, this Fvent of Default shall not
apply if there Is a gooa faith dispute by Grantor as io the vaiidity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the credior
or forfeiture proceeding and deposils with Lender monies or a surely bond for the creditor or forfelture
proceeding, in an amount determired by Lender, In its sole discration, as being an adequate reserve or band
for the dispuie,

Existing Indebtedness. The payment (of ‘any installment of principal or any interest on the Existing
indebledness is not made within the time raguired by the promissory note evidencing such indebtedness, or
a default ocours under the instrument securirg such indebtedness and is not cured during any applicable
grace pericd in such Instrument, or any suit or othar action is commenced to oreclose any existing lien on
the Properly.

Breach of Other Agreement. Any breach by Grantorvider the ferms of any other agresment between
Granfor and Lender that is not remedied within eny gece) period provided therein, including without
limitation any agreement concerning any indebtedness or olher obligation of Grantor fo Lender, whether
existing now or iater.

Events Affecting Guarantor. Any of the proceding events occurs with yespect to any Guarantor of any of
the indebtedness or any Guarantor dies or becomes incompetent, or revrhes or disputes the validity of, or
liability under, any Guaranty of the Indabtedness.

Adverse Change. A malerial adverse change ocours in Grantor's financial conition, or Lender believes the
prospact of paymant or performance of the indebtedness is impaired,

insecurity. Lender in good faith belleves itself insecure.

RIGHTS AND RENMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauil and at any/Une thersafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies/in' addition to
any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the righi at its option without notice o Grantor o declare the
entire Indebtedness immedialely due and payabdle, including any prepayment penaity that Grantor would be
reguired to pay,

UCC Remadies, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commerclal Code,

Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of the Properly
and collect the Rents, inciuding amounts past due and unpald, and apply the net procesds, over and abova
Lender's costs, against the Indebledness. In furtherance of this right, l.ender may require any tenant or
other user of the Property to makse paymanls of rent or use fees directly fo Lender. If the Renis are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiomey-in-fact fo endorse
instruments received in payment thereof in the name of Grantor and fo nagoliate the same and collect tha
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proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
ehilgations for which the payments are mads, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persen, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee In possession or to have a
receivar appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and sbove the cost of the recelvership, against the Indebledness.
The mortgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointmeniof a receiver shall exist whethar or not the apparent velue of the Properly exceeds the
Indebtedress-y a substantial amount. Employment by Lender shall not disqualify a person from Serving as
a recelvet,

Jdudichl Forecloste. ) Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
the Property.

Deficiency Judgment. “If permitted by applicable law, Lender may obtain a judgment for any deflcisncy
remaining In the ndebtedness dus to Lender after application of all amounts received from the exercise of
the rights provided in this section,

Other Remedies, Lender shali have a’l-other rights and remedies provided in this Morlgage o the Note or
available at law or in equity.

Sale of the Property. To the extent perinitied by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising = rights and remadies, Lender shall be free o sell all or any
part of the Property together or separately, in <ne sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Proplrty,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private saie or other intended disposition of the Persenal
Propesty is to be made. Reascnable notice shall mean notice giwvan at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may bs made in conjunction with any sale of the
Real Property,

Election of Remedies. Eleclion by Lender to pursue any remedy shalinot exclude pursuit of any other
remedy, and an election fo make expenditures or 1o lake action to perform an obligation of Grantor under
this Mortgage, after Grantor's fallure lo perform, shall not affect Lender's rignt to daclare a defaull and
exercise its remedies. Mothing under this Mortgage or otherwise shall be cons rued so as to fimit or restrict
the rights and remedies available to Lender following an Event of Default, or in ary way to limit or restrict
the rights and abilily of Lender to proceed directly against Grantor andfor against’any other co-maker,
guarantor, surely or endorser andfor Lo proceed agsinst any other collateral directly arpdirectly seCUring
the Indebtedness.

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Morlgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable ac-attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and 1o the extent not
prohibited by law, all reasonabie expenses Lender incurs that in Lender's opinion are nacessary at any time
far the protection of its interest or the enforcement of its rights shall become a parl of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid,
Expenses covered by this peragraph include, without limitation, however subiect to any limits under
applicable faw, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a fawsuit,
including altorneys’ fees and expenses for bankruptey proceedings {including efforls to modify or vacate
any acvtomalic stay or ibjunclion), appeals, and any anticipated post-judgment coliection servicas, the cost
of searching records, obtaining title reperts {including foreclosure reports), surveyors' reports, and appraisal
fess and Hlle insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.
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NOTICES. Any notice required to be given under this Morigage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
aclually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnighl courier, or, if matled, when deposifed in the United States mail, as first class, certified or
registered mait postage prepaid, direcled to the addresses shown near the beginning of this Morigage, Al
copies of notices of foreclosure from the holder of any fien which has priority over this Morigage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
hotices under this Morgage by giving forma! wrilten notice to the other parties, specifying that the purpose of
the notice is to change the parly’s address. For notice purposes, Grantor agrees to keep Lander informed at all
times of Grantory current address.  Unless otherwise provided or required by law, if there is mors than che
Grantor, any notica given by Lender to any Grantor is deemed to be notice given to alf Grantors.

CROSS COLLATERALIZATION. This loan is cross-collateralized with all Indebtedness of the Borrower(s) andfor
Guarantor(s) and cross-eecured by all Collateral of the Borrowers{s) and /or Guarantor(s). No Collaleral, of any
Borrower(s} and for Guaraidor(s), will be released without payment in full of all Indebtedness of Borrowear(s)
andfor Guarantor(s). PeopleFi/st Bank may, at its own discretion, from time to time, allow the partial release of
Collateral; however, the crose-Collateralization provislon will remain in effect untii all Indebledness of
Borrower{s} and for Guarantor(s) ars paid in full,

CROSS-COLLATERALIZED.

LOAN #400119800

ORIGINAL LOAN DATED MAY 6, 2022 IN'THE ORIGINAL AMOUNT OF $600,000.06 SECURED BY FIRST
MORTGAGE AND ASSIGNMENT OF RENTS UN AN OFFIGE CONDO LOCATED AT 1016-1018 W. MADISON
ST., UNIT C-1, CHICAGQ, 1L 606807 (PIN 17-08-425-023-1001) IN THE COUNTY OF COOK TO PEOPLEFIRST
BANK RECORDER ON MAY 10, 2022 IN THE COZX COUNTY RECORDER OF DEEDS AS DOCUMENT
NUMBERS 2213004133 AND 2213004134 RESPECTVELY.

MISCELLANEOUS PROVISIONS. The following miscelfansais provisions are a parl of this Morlgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters sel forth in this Motlgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and-signed-hy the party or parties sought to be
charged or bound by the alieration or amendment.

Annual Reports. If the Property is used for purposes other than Granio’ = residence, Grantor shall fumish
to Lender, upon request, a ceriified statement of net operating income recelvad from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require.” 'Nét operating income® shall
mean all cash recelpls from the Property less all casn expenditures made in cornedtion with the operation
of the Property.

Caption Headings. Caption headings in this Morigage are for convenience purposes oniy-ard are not to ba
used to interpret or define the provisions of this Morlgage.

Governing Law, This Mortgage will be governed by federal law applicable to Lender and, to the 2 tent not
preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law provisions.
This Mortgage has heen accepted by Lender in the Siate of Hinois.

No Waiver by Lender. Lender shall not ba deemed to have waived any rights under this Mortgage unless
such waiver is given in wriling and signed by Lender. No delay or omission on the part of Lender in
sxercising any right shall operale as a walver of such right or any other right. A waiver by Lender of a
provision of this Morigage shall not prejudice ar constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Morigage. No prior waiver by Lender,
nar any course of dealing between Lender and Granlor, shall constitute a waiver of any of Lender's rights
or of any of Grartor's obligations as to any future transactions. Whenevar the consent of Lender is
required under this Morlgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may he granted or withheld in the sole discretion of Landear,
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Severabllity. If a courl of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision iltegal, invalid,
or unenforceable as to any other circumstance, 1f feasible, the offending provision shall be considered
madified so that i becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considersd deleted from this Morigage. Unless otharwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Morigage shall not affact the legailty, valldity or
enforceabilily of any other provision of this Mortgage.

Merger. There shail be no merger of the interest or estate created by this Morigage with any other interest
of estate inthe Properly al any time held by or for the benefit of Lender In any capacity, without the
writlen consent of Lendar,

Successors ans Assigns.  Subject to any limitations statad In this Mortgage on transfer of Grantor's
interest. this Murtgage shall be binding upon and inure to the benefit of the parties, their suiccessors and
assigns. If ownersn’y of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, ey feal with Grantors successors with reference to this Morlgage and the
Indebtedness by way of¢o bearance or extension without releasing Grantor from the obligations of this
Mortgage or liablility undering Indebtedness.

Time is of the Essence. Time Isuf e essence in the performance of this Mortgage.

Waive Jury. All partles to this Mort¢ age hereby waive the right to any Jury trial In any action, proceeding,
or counterclaim brought by any party aguinst any other party,

Waiver of Homestead Exemption. Grantor/pireby releases and waives all rights and benefils of the
homestead exemplion laws of the State of Hiincis as to alf Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTARDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF “AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the Toliowing meanings when used In this
Morigage. Unless specifically stated (o the contrary, ail references to dollp amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in thie singular shall include the plural,
and the plural shall include the singular, as the context may require. Words ane te:ms not otherwise defined in
lhis Mortgage shall have the meanings attributed to such terms in the Uniform Conmarcial Code:

Borrower. The word "Borrower" means 1016 W. MADISON, LLC and intiudes-ali co-signers and
co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal ard 'ocal statutes,
reguiations and ordinances relating to the protection of human health or the environment, Including without
fimitation the Comprehensive Environimental Response, Compensation, and Liability Act o/ 1980, as
amended, 42 U.5.C. 3action 9601, et seq. ("CERCLA", the Superfund Amendmants and Reauthorization
Act of 1986, Pub, L. No. 89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Saction 1801, et seq., the Resource Conservation and Recovery Act, 42 11.8.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defaull® mean any of the ovents of default set forth In this
Mortgage in the svenls of default section of this Morigage.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor, The word "Crantor” means 10168 W, MADISON, LLC,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
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the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranior o Lender, fncluding without imitation
a guaranty of all or par of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, becauss of their
guantily, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environmert when Improperly used, trealed, stored, disposed of,
generated, manufactured, transpoded or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without Emitation any and all hazardous or toxic substances,
materiais or wasle as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” glzo includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

tmprovements., hu_word "Improi;ements" means all existing and future improvements, buildings,
structures, mobile lomes affixed on the Real Property, facllities, additions, replacements and other
construction on the Rear Pignerty.

Indebtedness. The word” “indebtedness” meens all principal, intersst, and other amounts, costs and
expenses payable under the flots.or Related Documents, together with alf renewals of, extensions of,
modifications of, consolldations o and-substitutions for the Nete or Refated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
anforce Grantor's obligations under this Mortgage, logether with interest on such amounts as provided in
this Mortgage. Specifically, without iimiaion, Indebledness inciudes all amounts that may be indirectly
sacured by the Cross-Coliateralization provision of this Mortgage.

Lender. The word "Lender” means PeopleFirst Bagk, ity successors and assigns.
Mortgage. The word "Mortgage" means this Mortgag® batween Grantor and Lendar.

Note. The word "Note" means the promissory note dated-March 28, 2024, In the original principal amount
of $114,400.00 from Grantor to Lender, together with al sencwals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the premissory note or agreement. The interest
tate on the Note is 7.500% based on a year of 360 days. Payrienis on the Note are to be made in
accordance with the following payment schedule: in 59 regular payments of $929.26 each and one
iregular last payment estimated at $100,499.34. Grantor's first paynien: is due May 5, 2024, and all
subsequent payments are due on the same day of each moenth after that, A3rantor's final payment wiil ba
due on April 5, 2029, and will be for all principal and all accrued interest not yatoaid Payments include
principal and intersst.

Personal Property., The words “Personal Properly" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter atlached or sifved o the Real
Property; together with all accessions, parts, and addiions to, all replacements of, and all Sostitutions for,
any of such property; and together with all proceeds (including without limitation all Insurance nrocesds
and refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word "Properly” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the real property, interssls and fights, as further describad
in this Morlgage.

Related Documents. The words “Refated Documents” mean ail promissory notes, credit agreements, loan
agreements, environmental agreemerls, guaranties, securily agreemenis, morigages, deeds of trust,
security deeds, collateral morlgages, and all other inslruments, agreements and documonts, whether now
or hereafter existing, execuled ir connection with fhe indebladnass,

Rents, The word "Rents” means all present and futura rents, revenues, income, issues, royaities, profits,
and other bensfits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TOQ (T8 TERMS.

GRANTOR:

1016 W. MAI‘.}!SOI‘;J,/(C
,j/

By: L

ANDREA GRA! wc Managing Member of 1016 W. MADISON,

A~

By: N I N— =
MNICHOLAS TOMARAS, Managing Mavacor of 1016 W,
MACISON, LLC

LIMITED LIABILITY COMPAL, ACKNOWLEDGMENT

STATE OF 32’“"’*’.55 )
y ) 88
COUNTY OF (L )
On this Z{E day of ﬁﬂﬁéﬁ’ O L/ before me; the undersigned Notary

Public, personally appeared ANDREA GRANIAS, Managing Member of 1016 W. MADISON, LLC; VAN
TOMARAS, Managing Member of 1016 W. MADISON, LLC; and NICHOLAS TOMARAS, wanuging Manager of
1016 W. MADISON, LLC, and known o me ¢ be members or designated agenis of thé fmited Habitity
company that execuled the Morlgage and acknowledged the Mortgage to be the free and vollintery act and
deed of the limiled fiability company, by authority of statute, its erticles of organization or is operating
agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized to
execuie this Morigage and in fact exccuted the Mortgage on behalf of the limited liahilily company.

By /%‘)4 e Residing at C}Vr’ e

M {/ uuuuuuuu
Notary Public in and for the State of Fbtasel S QA PO e T

“ﬂ?l"ﬁﬁl&l‘ SEAL"
My commission expires 7/ f‘ﬁ/ 25177

ANTHONY &, CHIONG

uibdic, State OF Minols
Nnt?é?i!won Exmrea 07/18

b
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