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Certificate number: F31886B0-9274-469C-885F-B878B3FD 1906 Execution date: 3/21/2024




2408820200 Page: 2 of 18

UNOFFICIAL COPY

When recorded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlington Ave
Westem Springs, IL 80558

This Instrument was prepared by:
Addam Kahl

United Home Loans, Inc.

1023 Burlington Ave.

Westem Springs, IL 60558

Tifle Ortler No.: AF1041332
Escrow No.: AF1041332
LOAN #: 23081041939

[Space Above (1 is Line For Recording Data]

MORTGAGE

[miN 1009610-0000003901-1 |
MERS PHONE #: 1-886-679-6377

DEFIMNITIONS

Words used In multiple sections of this document are defined below and otrar-words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,12, 24, and 25. Certain rules regand-
ing the usage of words used |n this document are also provided in Saction 17.

Partles

(A) “Borrower” is  DANIEL MADAR, AN UNMARRIED MAN

currently residing at 7730 Dempster 5t. Unit 310, Morton Grove, IL 60053,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is United Home Loans, Inc.
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LOAN #: 2308104199
Lendet Is an lllinois Gorporation, organized and existing
under the laws of [Hinois. Lenders address Is 1023 Burlington Ave, Western
Springs, IL 60558.
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s succassors and assigns. MERS is the mortgagee under this Security Ingtrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (868) 679-MERS.

Documents

{D) “Note” means the promissory note dated March 21, 2024, and signed by sach Borrower who is legally
obligated for the debl under that promissory note, that is in either (i) papet form, using Borrower's written pan and ink
signatura, or (il) e scizonic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The No'a evidences the legal obligation of sach Borrower who signed the Note to pay Lender

THREE HUNDRED F',"ETHOUSANDAND NO’-Ioott*i*t I R XS R AR EEE SRR Z R R R RN N NN RSN R
AR R E R TR AR E R AR AR W R R R R NAR AR R R R R AR AR RN RNk Rk DOH&TB{U.S. 5305,000_00 }
plus Intarest. Each Borrowsz( who signed the Note has promised to pay this debt in regular monthly peyments and to pay
tha dabt In ful not later than Ap:i 1, 2054,

(E) “Riders” means ail Riders t tris Security instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The foflowing Riders are to be sighed by Bomower [check box

as a&pl icable]: (
Adjustable Rate Rider (5 Zondominium Rider ] Second Home Rider
L 1-4 Famlly Rier [ Piariney Unit Development Rider L VA, Rider

[¥] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Securlty Instrument” means this document, which is, davad March 21, 2024, together with all Riders to this
docuraant.

Additional Deflriitions

(G) “Applicable Law” means all controlling applicable federal, state, 2nd local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as ali applicat'e final, non-appealable Judiclal opintons.
{H) “Community Assoclatlon Dues, Fees, and Assessments” means alt dus, fees, assessments, and other charges that
ate imposad on Borrower or the Property by a condominium association, homeovirsis association, or similar organization.
(1) “Default” means: () the faiture to pey any Perlodic Payment of any other amount sesured by this Security Instrument on
the dale it is due; (if) a braach of any representation, warranty, covenant, obiigation, or agivzmant in this Securlty Instrument;
{iil} any materiaily false, misieading, or inaccurate information or statament to Lender providad by Borfower oF any persens
ot entlties acting at Borrower's direction or with Borrower's knowledge or consent, or fallure ¢ provide Lender with material
Inforrnation inconnection with the Loan, as described in Section 8; or (iv) any action or proceeding des >ribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origiiatad 2y check, draft, or
simitar paper Instrument, which is initiated through an elactronic terminal, telephonlc Instrument, corputer, or magnetic
tape so s to order, instruct, or authotize a financial institution to deblt or credit an account. Such team includes, but is
not limited to, point-of-sale transfers, automatsd teller machine transactions, transfers inltiated by telaphone of other
alactronic device capable of communicating with such financial institution, wite transfers, and automated clearinghouse
transters.

{K) “Electronlc Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as appticable.

L) “E-SIGN” maans the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other ltems that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) Jeasehold payments or ground tents on the Property, if any;
(iil) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insuranca premiums, it any,

ILLINOIS — Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2308104198
or any sums payable by Borrower to Lender In fleus of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt cbligation evidenced by the Nots, plus Interest, any prepayment charges, costs, expenses,
and [ate charges due under the Note, and all sums due under this Security Instrument, plus intatast.

(0) “Loan Servicer” means the entity that has the confractual right to receive Borrower's Periodic Payments and any
other payments made by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicar, which Is an entity that may service the Loan on behalf of the Loan Sarvicer.

(®) “Miscellancous Proceeds” means any compansation, setlement, award of damages, or procgeds paid by any third
party (other than insurance proceeds paid undar the coverages described in Section 5) for: {}) damage to, or destruction of,
the Property; (I condemnation or other taking of all or any patt of the Property; (ili} conveyance In lieu of condemnation; of
{iv) misreprasentations of, or omissions as to, the valus andior condition of the Property.

(@) “Mortgage Insurance™ means insurance protecting Lender against the nenpayment of, or Default on, the Loan.
(R) “Partial Payr.est” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than & i1l outstanding Periodic Payment.

(S) “Perlodic Payrieri” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sreition 8.

(T) “Property” meanshep:aperty descrived below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
(U) “Rents” means all amcuris raceivad by or due Borrowat In connaction with the lease, use, and/or occupancy of the
Property by a party other than Borower.,

(V) “RESPA” msaans ths Real Es'2ie Settlement Procedurss Act (12 U.S.C. § 2601 ot so4.) and its implementing regu-
fation, Regulation X (12 C.FR. Part 142¢), as they may be amanded from time to time, or any additional or successor
ledera! legislation or reguiation that gurerns the same subject matter. When used in this Security Instrument, “RESPA’
refers o0 all requirements and rastrictions that would apply to a ‘federally related mortgage loan® even If the Loan dees
not quallfy as a ‘federally related mortgage i0an” under RESPA.

(W) “Successor in Interest of Borrower” mazns any patty that has taken title to the Property, whether or not that party
has assumed Borrowat's obligations under the Nota 2. or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of slectronic information,
records, and signatures, as enacted by the jurisdiction in w'ach the Property is located, as it may be amended from time to
time, or any applicable additional or succassot legisiation tnat raverns the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of the Loan’ and all ranewals, extensions, and modifications
of the Note, and (il) the performance of Borrowsr’'s covenants and agreeients under this Securlty Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MER 3 (sclely as nominee for Lender and Lender's
successors and assigns) and to the successars and assigns of MERS, the 10l'oving desctibed property located in the
County of Coak:

SEE { EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 2S "EXHIBIT A™.
APN #: 23-11-111-051-0000
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LOAN #: 2308104199
which currently has the address of 8717 W Surrey Park, Palos Hills [Streef] [City]

flincis §0465 (“Property Address™), and Borrower releases and waives all rights undet and by virtue of the homestead
Zip Coda]
exemption laws of this State.

TOGETHER WITH all the improvemants now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without fmitation, all easements, appur-
tenances, royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Botrower understands and
agrees that MERS helds only legal title to the Interests granted by Botrower In this Security Instrument, but, If necessary
to comply with law or custom, MERS {as nominee for Lender and Lendet’s successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the right to foreclose and sell the Praparty; and to take
ary action requirea of Lendsr including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPASSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawdully owns and pos-
sesses the Properly ccivayad in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Propetty undar a leaselc! #atate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrowear's
leasehold intsrest in the Propaity;and (IIl) the Property is unencumbered, and not subject to any other ownership interest
In the Proparty, except for encurorances and ownership interests of racord. Borrowsr wartants generally the title to the
Praperty and covenants and agress to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interes’s ¢f rcotd as of Loan closing.

THIS SECURITY INSTRUMENT combinzs uniform covenants far national use with limited variations and hon-uniform
covenants that reflect spacific lllinois state rey irements to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendat covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, “rej:ayment Charges, and Late Charges. Borrower will pay
each Periodic Paymant when due. Boreower will also pay any riepayment charges and late charges due under the Note,
and any other amounts dug under this Security instrumant. £=y ments due under the Note and this Security Instrument
must be made In U.S. currency. If any check or other instrumen: roezived by Lender as payment under the Note or this
Sacurity Instrument is returned to Lander unpaid, Lender may requize that any or all subsequent payments due under
the Note and this Security instrument be made in one or mate of the feowing forms, as selected by Lender: (a) cash;
(b) money order; () certiftad chack, bank check, treasuter's check, or ashier’s sheck, provided any such chack I8 drawn
upon an ingtitution whose deposits are Insured by a U.S. federal agenay, instrumentality, or entity; or {d) Electronic Fund
Transter.

Payments are deemed received by Lender when recelved at the location aasigistad in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ipwicction 16. Lender may aceept or
tetum any Partial Payments in its sole discrstion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nut reliave Borrower from mak-
ing the full amount of all payments dus under the Note and this Security Instrument ot performing the covenants and
agreements secured by this Securlty Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lendar may accept and elther apply cr hold in suspense
Partlal Payments in Its sole discretion in accordance with this Sectlon 2. Lender is not obligated to acceyt any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated to pay
interest on stch unapplled funds. Lender may hold such unapplied funds untll Borrower makes payment sufficient
to cover a fuli Perlodic Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lander will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earller, Partial Payments will be credited
against the total amount due undar the Loan in caleulating the amount due in connection with any foreclosura proceed-
ing, payoff request, lcan modification, or reinstatement. Lander may accept any payment insufficlent to bring the Loan
cutrent without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the futurs.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described In this
Saction 2, if Lender applies a payment, such payment wil be applled to each Periodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
dus Under the Note, and finally to Escrow items. If all outstanding Periodic Payments then due are pald in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. i
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Paymant of to reduce the principal balance of the Nole.

if Lender rocolves a payment from Borrower in the amount of one or mere Pericdic Payments and the amount of any
{ate charge dua for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prapayments, Voluntary prepayments will be applied as dascribad in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance procseds, or Miscellanecus Pro-
ceeds to principal wia under the Note will not extend or postpong the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esciow Hems.

{a) Escrow Requ!zer:iont; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodic Paymente o2 due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amotnts dus for all Escrow iems (the “Funds”). The amount of the Funds required to be paid sach month may change
during the term of the Loan. Borrmwnr must ptomptly furnish to Lender all notices ot irvoices of amounts fo be pald under
this Section 3.

{b) Payment of Funds; Walver. F.orower must pay Lender the Funds for Escrow ltems uniess Lendar walves this
obligation in writing. Lender may waive inis obligation for any Escrow Htam at any time. In the event of such waiver, Bor-
rowar must pay directly, when and where pavable, the amounts due for any Escrow ltems subject to the waiver. If tender
has walved the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may requite Bortrower to provide
proof of direct payment of those Hems within sueh fime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proaf of payimeitis deemed to be a covenant and agreement of Borrower under
thig Security Instrument. If Borrower is obligated to pay Escrow ftems diractly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender mey evercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amauptin accordance with Section 9.

Except as provided by Applicable Law, Lender may withdi=nv the walver as to any o all Escrow items at any ime by
giving a notice in accordance with Section 16; upon such witharauws!, Borrower must pay to Lender alt Funds for such
Escrow ltems, and In such amounts, that are then required under tnis Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
iect and hold Funds in an amount up to, but not in excess of, the maxiimum 2:aunt a lander can require under RESPA.
Lender will sstimate the amaunt of Funds due in accordance with Applicabla Law

The Funds will be held in an Institution whose deposits are insured by a U.s ndaral agency, instrumentality, or entity
{including Lender, # Lender is an institution whaose deposits are so Insured) or in 21a» Federal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow Items no later than the time specified unde: RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; () annually analyzing the escrow accouit: or (iil) verifying the Escrow
ltems, unlass Lender pays Borrower interest on the Funds and Applicable Law permits Londer to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law raquires interest to be paid on 1he Funds, Lender will
not be required to pay Borrowsr any Interest or earnings on the Funds. Lender wili give to Bosiuwsy without charge, an
annual accounting of the Funds as required by RESPA.

{¢) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surolus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is deiinquent 2y morte than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Hems. if there Is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lander the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in fult of all sums secured by this Security Instrument, or an eardiar time it required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) alt taxes, assessments, charges, fines, and impositions atiributabie to
the Property which have priority or may affaln priority over this Security Instrument, (b) ieasshold payments or ground
rents on thie Propetty, if any, and {c) Community Association Dues, Fees, and Assessments, if any. if any of these ltems
are Escrow lems, Borrowsr will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lisn that has priotity or may attain priority over this Security instrument unless
Borrower: (aa) agreas in writing to the payment of the abligation secured by the iien in @ manner accaptable to Lender, but
only so fong as Borower is performing under such agreement; {bb} contests the lien in good faith by, or defends against
enforcament of the lien in, lagal proceedings which Lender determines, In Its sole discretion, operate to prevent the enforce-
ment of the lien while those ptocesdings are pending, but only untit suich proceedings are concluded; or {cc) secures from
the holder of the lleh an agreement satisfactory to Lender that subordinates the Hen to this Security instrument {collactively,
the “Required Actions®). it Lender determinas that any part of the Proparty is subject fo a lien that has priority or may attain
priority over this Security Instrument and Borrower has not faken any of the Requirad Actions In regard to such lien, Lender
may giva Borrower a notica identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the llen or take one of more of the Requirad Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
erected on the Property insurad against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including ut not limited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrowar must
maintain the lypes wrinsurance Lender requires in the amounts (including deductible levels) and for the perlods that
Lender raquires. What Lohder requires pursuant to tha preceding sentences can change during the term of the Loan, and
may excead any minitnuer coverage required by Applicable Law, Borrower may choose the insurance carrier providing
the ingurance, subject 1o Lzrsar’s right to disapprove Bortower's cholca, which right wil not be exercised unreasonably.

{b) Fallure to Malntain Inszrance. If Lender has a reasonable basls to belleve that Borrower has failed to maintain
any of the requirad Insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borower's expense. Unless racied by Applicable Law, Lender [s under no obligation to advance premiums for, or to
seek to reinstate, any prict lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the pravider of such insurance in its sole discretion. Before purchasing such
covarage, Lender will notify Borrower If requlrad 1 do so under Applicable Law. Any such coverage will insure Lendsr, but
might not protect Borrower, Borower's equity.in the Property, or the contents of the Property, agalnst any risk, hazard,
of flability and might provide greater or iesser covarage than was previously in offect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges ¥ iz the cost of the insurance coverage so obtalned may signiticantly
exceed the cost of insurance that Borrower could have cotained. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance pollcy or with placirg now Insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thexe amounts will bear interest at the Note rate from the date of
disbursemant and will be payable, with such Intarest, upon netieg from Lender to Borrower requesting payment.

{¢) Insurance Policles, All insurance policies required by Laruer and renewals of such policles: (i} will be subject to
Lendet's right ta disapprove such policies; (if) must include a stanuaru smortgage clause; and (lil) must name Lender as
mortgagee and/or as an additional loss payes. Lender will have the righ. in hold the policies and renewal certificates. If
Lender requires, Bottower will promptiy give to Lender proof of paid premiumz-and renswal notices. If Borrower obtains
any form of insurance coverage, nol otherwise required by Lender, for damage I, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as marigas0e and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower 1oust give prompt hotice to the insurance
carrler and Lender. Lender may make proof of loss if not made promptly by Borrower #ry.insurance procaeds, whether
of not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, If Lender
deems the restoration or rapair fo be economically feasible and determines that Lendet’e security will not be lessened
by such restoration or repair.

If the Property Is to be repaired or restored, Lender will disburse from the insurance preceens 2ny Inltial amounts
that are nacessary ¢ begin the repair or restoration, subjsct to any restrictions applicable to Lender During the subse-
quent repalr and restaration perlod, Lendar will have the right to hold such insurance procseds until _erder has had an
cpportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wiich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not iimited to,
llieensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending an the size of the repair or restoration, the tarms of the repair agreement, and whether Borrower
Is in Default on the Loan. Lender may make such disbursements diractly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lendsr and Borrower agree in wiiting or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
abligation of Boriowar.
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If Lender desrns the restoration or repakt not to be economically feasible or Lendar's security would be lessensd
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Insurance proceeds will be applied in the order
that Partial Payments are appliad in Sectlan 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotlate, and settle any avallabie insurance claim and refated matters. |f Borrowar doas not raspond within 30 days
to a notice from Lender that the Insurance carrler has offered fo soltie a claim, then Lender may negotiate and seitie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property undar
Sacfion 26 or otherwise, Borrower is unconditionaily assigning to Lender (i) Borrower's rights to any Insuranca proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (il) any other of Borrower’s
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. it Lender files, negotiates, or setties
2 claim, Borrower agreos that any insurance proceeds may be made payable directly to Lender without the need to Include
Borrower as an aduiional loss payes. Lender may use the insurance proceeds sither to repalr or restore the Property (as
provided in Section 5td)) or to pay amounts unpald undet the Note or this Security instrument, whether or not then dus.

6. Occupancy. Poirower must occupy, establish, and use the Property as Borrower's principal residence within
60 days aftet the executior. of this Security Instrument and must continue to occupy the Property as Borrower's principal
rasidence for at least ora v2r after the date of cecupancy, unless Lender otherwise agrees in writing, which consant will
rot be unreasonably withheid, oz unless extenuating circumstances exist that are beyond Borrower's control,

7 Preservation, Maintenar.c?, and Protection of the Property; Inspections, Borrower will not destroy, damage,
ot impairthe Property, allow the Presarty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must malrua/n the Property In order to prevent the Property from deteriorating or decreasing
In value dus to its condition. Unless Leriie: determines pursuant to Section 5 that rapalr or restoration is not sconamically
feasible, Borrower will promptiy repair the Progeriy it damaged o avoid further deterioration or damage.

it insurance or condemriation proceads ace paid to Lander in connection with damage o, or the taking of, the Property,
Botrower will ba responsible for repalring of restcedr the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repalrs and ies’oration In a single payment of In a seties of progress payments as
the work is completed, depending on the size of the rapar or rastoration, the terms of the repair agresment, and whether
Botrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, 1o the parson repairing or
restoring the Proparty, or payabls jointly to both. if the insuvance.or condemnation proceeds are not sufficient to repalr or
restore the Property, Borrower remains cbligated to compiete sueh repair of restoration.

Lender may make reasonable entries upon and Inspecticns of tan Property. If Lender has reasonable cause, Lender
may inspect the interior of the Improvements on the Praparty. Lendsi wii ¢ive Borrower notice at the time of or prior to such
an interior Inspection specifying such reasanable cause.

8. Borrower's Loan Application. Borrower will be in Default if, auring tha Loan application process, Borrower of
any persons or entities acting at Borrower's direction or with Borrower's kiowledge or consent gave materially false,
misleading, of inaccurate information or statemants ta Lender (ot failed to pravics Lender with material information) in
connection with the Loan, including, but not limited to, overstating Botrower’s inanpa of assets, undarstating o failing
to provide documentation of Borrower’s debt obligations and Hablfiies, and mistepre=2nfing Borrower’s oceupancy or
intended occupancy of the Property as Bortower's princlpal residence.

9. Protectlon of Lender’s interest In the Property and Rights Under this Securivy instrument.

{a) Protection of Lender’s interest. If: {i} Borrower fails to perform the covenants and agreetr ents contalned In this Secu-
rity Instrument; {il}there is a legal proceeding or govermnment order that might significantly affect Lentsi's intorest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemiztion or forfeiture, for
enforcement of 2 flan that has priotity or may attain priority over this Security Instrument, orto endorce lans o/ regulations); or
{iil) Lender reasonably believes that Borrower has abandcned the Property, then Lender may do and pay i~ whatever is
reasonable or appropriate to protect Lendet's intarest in the Property and/or rights under this Security Instrument, inciud-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security instrument; (1} appearing in court; and () paying: (A) reasonable attomeys’ fees and costs; (B) property
inspection and valuation fees; and (C) other tees incurred for the purpese of protecting Lender’s interest in the Property
and/ot rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includss, but is not limited fo, exterior and interior Inspections of the Proparty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utiliies turned on or off. Although Lender may take action
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under this Saction 8, Lender Is not requited to do so and is hot under any duty of obligation to do so. Lender will notbe
flabla for not taking any or all actions authotized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrowsr o avoid fore-
closure and/or mitigate Lender's potantial losses, but is not obligated fo do so unless requited by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avallable alternatives to foreclosure, including, but not iimited to, obtaining
cradit reports, tlle reports, title insurance, propesty valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss miligation activities may be paid by
Lender and recoveted from Borrower as described below in Saction 5(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbutsed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securlty Instrument. These amounts may bear interest at the Nole rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Botrower requesting payment.

{d) Leasehold Terms, If this Security Instrument is on a leasshold, Borrower will comply with all the provisions of the
lease. Borrowar witl not sutrender the leasehold estata and Interests conveyed or terminate or cancel the ground lsase.
Borrower will not, v/nhout the exprass written consent of the Lander, alter or amend the ground lease. If Borrower acquires
fes tile to the Propeit:, the keasehold and the fee titte will not merge unless Lender agrees fo the merget in writing.

10. Asslgnmert ri Renis.

{a) Assignment 2f Pents. To the extent permitted by Applicable Law, in the event the Property s leased to, used
by, of occupied by a thiiG rerty (“Tenant), Borrower is unconditionally assigning and transterring to Lender any Rents,
regardiess of to whom the iRant2 are payable. Borrawer authorizes Lander to collec! the Rents, and agrees that each
Tonant will pay the Rents to Lanriar. However, Botrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2A. 2iid (i) Lender has given nctice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluta e ssighment and not an assignment for additional security only.

(b) Notice of Default. To the extenii nermitted by Applicable Law, if Lerder gives notice of Dafault to Borrower: (1} ail
Rants receivaed by Borrower must be held by otower as trustee for the benelit of Lender only, to be appiied to the sums
secured by the Security Instrument; (if) Lenderwill he entitied to collect and recelve all of the Rents; {ill} Borrower agrees to
instruct each Tenant that Tenant is 1o pay all Ren's 4i's and unpaid to Lender upon Lendar’s weitten demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays ai Pars due to Lender and will take whatever action is necessary to
collect such Rents if not pald to Lender; (v) unless App icable Law provides otherwiss, all Rents collected by Lender will
be applied first to the costs of taking control of and maneying the Property and coliacting the Rents, including, but not
limited to, reasonable attorneys fees and costs, receiver's foss, Hramiums oh receiver's bonds, repair and maintenance
costs, Insurance pramiums, taxes, assessments, and other charyes onthe Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointod.ieneiver, will ba liable to account for only those Rents
actually received; and (vil) Lender will be entitled to have a receiver urpointed to take possession of and manage the
Property and collect the Rents and prefits derlved from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lende. If tha Rents are not sufficient to cover the Bosts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becoma indebtedness of Borrower
ta Lander secured by this Securlty Instrument pursuant to Section 9.

{d) Limltation on Coliection of Rents. Borrower may not coliect any of the Rentz more than onhe morth in advance
of the time when the Rents become due, excapt for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renfs, a1« has not performed,
and will not petform, any act that could prevent Lender from exercising its rights under this Sacurty astrument.

{f) Contro! and Malntenance of the Property. Uniess required by Applicable Law, Lender, o 3./ecelver appointed
under Applicatie Law, is not cbligated fo enter Upoh, take contiol of, or maintain the Property before o aler giving notice
of Dafault to Borrowar. However, Lender, or a recelver appointed under Applicable Law, may do so g’ ary time when
Borrower is In Defauit, subject to Appiicable Law.

{g) AddIitlona! Provisions. Any application of the Rents will not clire or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will tarminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Botrower will pay the premiums required to maintaln the Mort-
gage Insurance In effect. It Borrower was requited to make separately designated payments toward the premiums for
Maortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceasas for any reason to be available
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from the mortgage insurer that previously provided such insurancs, of (if) Lender determines in its sole discretion that
such mortgaga insurer is no longer eligible to provide the Mottgage Insurance coverage requirsd by Lendet, Borrower will
pay the pramiums required fo obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selocted by Lender.

It substantially aquivalent Mortgage [nsurance coverage Is not avallable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage coased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve wiil be non-rofundable, even when the Loan Is pald in full, and Lender will not be required fo pay Borrowar any
interest or aarnings on such logs reserve.

Lender will no longer require loss resarva payments if Mortgage [nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaln becomes available, Is obtained, and Lender
requires separately dasignated payments toward the pramiums for Mortgage insurance.

It Lender reqired Mortgage Insurance as a condition of making the Loan and Borrowsr was required to make sepa-
rafely designated pavments toward the premiums for Mortgage Insurance, Borrower will pay the premlums required to
maintain Morigags ksusance in effect, or to provide a non-refundable loss reserve, until Lender’s requitement for Mortgage
Insurance ends In accsidance with any written agreement batween Borrower and Lender providing for such termination
or untit termination is requied by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Ar;reaments. Mortgage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lozt as agreed. Borrower [s not a party to the Mortgage Insurance policy or coverage.

Morlgaga insurers evaluate their tuta risk on all such insurance in farce from time to time, and may anter into agree-
ments with other parties that share or raedily their risk, of reduce losses, These agreements may require the morigage
insurer to make payments using any source of ninds that the morigage insurer may have available (which may include
funds obtained from Merigage Insurance premilens).

As a result of these agresments, Lender, wnadrar insurer, any reinsurat, any othet entity, or any affiiate of any of
the foregoing, may receive (directly or indiractly) arirants that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in ixchange for sharing or modifying the mortgage insurer's risk,
of reducing losses. Any such agreemants will not: {i) affect *he amounts that Beorrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incrensa-the amount Borrower will ows for Mortgage Insurance;
{ili) entitle Borrower to any refund; or (iv) affect the rights Boitzwar has, If any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ¢f=eq.), as it may be amended from time {o time, or
any additional or successor federal lagislation or regulation that goverms the same subject matter ("HPA’). These rights
uncler the HPA may include the right to receive certain disclosures, it monest and obtain cancellation of the Morigage
insurancs, to have the Mortgage Insurance terminated automatically, andfor.ic receive a refund of any Morigage sur
ance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Asslgnment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to recelve ail Miscel-
lansous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Applicatlon of Miscellaneous Proceeds upon Damage to Property. If the Projierty Is damaged, any Miscal-
laneous Proceeds will be applied to restoration or repair of the Propsrty, if Lender deems-he restoration or repair to be
aconomically feasible and Lender's security wiil not be lessened by stich restoration or repiir. [uring such repalt and
restoration period, Lender will have tha right ta hold such Miscellaneous Proceeds untll Lender n4s had an opportunity
to inspect the Property to ensure the work has bean completed to Lender’s satisfaction {which rig; Include satistying
L sndat’s minimum eligibifity requirements for persons tepairing the Praperty, inciuding, but not limited to, irensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may piay for the repalrs
and restoration in a single disbutsement o in a series of progress payments as the work is completed, depending on
the size of the tepair of restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repalring or restoring the Property, or payable
Jointly to both. Unless Lender and Borrowar agras Ih wtiting or Applicable Law requires interest to ba pald on such Miscel-
lanaous Proceeds, Lender will not be required to pay Botrrower any interest or sarnings on such Miscellaneous Proceeds.
if Lender desms the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration of rapalt, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Sactlon 2(b).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Vaiue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscelianecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or nat than due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”} where the
falr market value of the Property immediatsly before the Partial Devaluation is equal to of greater than the amount of the
sums secured by this Security Instrument immediately bafore the Partial Devaluation, a percentage of the Misceilansous
Procasds will ba applied to the sums secured by this Security Instrument unloss Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by multiplying the total amount o
the Miscellaneous Proceeds by a parcentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceads wil be paid to Borrower.

In the avent of a Partial Devaluation where the falr market value of the Property immediately before the Partial Devalu-
ation Is loss than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscelianeous
Procosds will be 2j1tled 1o the sums secured by this Security Instrument, whether or not the sums are then due, Unless
Borrower and Lenaur atherwlse agree in writing.

{d) Settlement of Stalms. Lender Is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security & =izumeant, whather or not then dus, or to restoration or repalr of the Property, if Botrrower (i) abandons
the Property, ot {If) fafls t¢ racpand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined In the next sentence) aie:z to seftle a claim for damages. “Opposing Party” means the third party that cwes Borrower
the Miscellaneous Proceeds of ihe prrty against whom Bosrower has a fight of action In regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting L.exder’s Interest In the Property. Borrower will be In Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property or cther material
Impairment of Lender's interest In tha Fiuraty or rights undar this Security Instrument. Bosrower ¢an cure such a Default
and, if accaleration has occurrad, reinstata as previded in Section 20, by causing the action of proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludas forfelture of the Propetty or other material impairment of Lender’s
Interest In the Proparty of rights under this Seciuity Instrument. Borrower is unconditionally assigning fo Lender the
proceeds of any award or claim for damages that are elcibutable to the Impalrment of Londer's interest in the Property,
which proceeds wiil ba pald to Lender. All Miscellare sus Proceeds that arg not applied to restoration or repalr of the
Property will be applied in the order that Partial Payments are applied in Section 2{b). :

13. Borrower Not Released; Forbearance by Lender Nt a Walver. Borrower or ahy Succassor in Interest of Bor-
rower wifl not be released from liability under this Securlty instm:mant if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumert. lender will not be required to commence proceedings
against any Successor in interest of Borrower, of ta refuse to extetid tma for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower of any Suc-
cossors in Interest of Borrower, Any forbeatance by Lender in exercisitg any right or remedy Including, without limitation,
Lender’s acceptancs of payments from third persons, entitles, or Successo's in'Irterest of Borrower of in amounts less
than the amount then due, will not be a waivar of, ot preclude the exercise ot, sov-right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns Beure'. Batrower's obligations and liability
under this Security Instrument wiil be Joint and several. However, any Botrowet who sigr.: #1is Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wanant such Botrower's interestinthe
Property under the terms of this Security Instrument; {b) signs this Security Instrument tG+ /alva any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢} signs this Securit; Instrument to assign
any Miscellansous Proceeds, Rents, or other sarnings from the Property to Lender,; {d) is not paismozlly obligated to pay
the sums dus under the Note or this Security Instrument; and (e) agrees that Lender and any othe: Farfower can agtee
to extend, modity, torbear, or make any accommodations with regard to the terms of the Nota or thig Security Instrument
without such Borrowsr's consent and without affecting such Borrowar's obligations under this Security (nz'rument.

Subject to the provisions of Section 19, any Successor in [nterest of Borrower who assumes Botrower’s obligations
under this Security Instrument in writing, and Is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released fram Borrower’s obligations and llabiiity under this
Security Instrument unless Lender agrees to such release In writing.

15. Loan Charges.

{2) Tax and Flood Determination Fees. Lender may tequire Borrower to pay (I} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (1) either (A) a one-tima charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time ramappings ot similar changes oceur that reasonably might
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aHect such determination or certification. Borrower will also be responsible for the payment of any fees Imposed by the
Federal Emergency Managament Agency, or any suecessor agency, at any time duting the Loan term, in connection with
any flood 2ono detarminations.

{b) Detault Charges. If permitted under Applicable Law, Lander may charge Borrowet fees for services performed in
connection with Borrower's Defaull to protect Lender’s Interest in the Property and rights under this Securlty instrument,
including: {i) reasonable attorneys’ feas and costs; {|) property inspection, valuation, mediation, and loss mitigation fees;
and (iif) cther rolafed fees.

{c) Permiasibliity of Fees. In regard to any other fees, the absence of exprass autherity in this Security [nstrument
to charge a specific tes fo Bormower shouid not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

(d) Savings Clause. f Applicable Law sets maximunt loan charges, and that law is finally interpreted so that the
interest or cther loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (i) any
surs already colleciad from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender may choose
to maks this refund by reducing the principal owed under the Nots or by making a direct payment to Borrower. If & refund
reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge Is provided for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made Ly <irzct payment to Borrowaer wilt constitute a waiver of any right of action Borrowar might have
arising out of such overchaigs.

16. Notlces; Borrower’s Phys!cal Address. All notices given by Borrower of Lender in connaction with this Security
Instrument must ba in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different mathod, any written notice to Borrower in con-
nection with this Sacurity Instrument wii %e deemed to have been given to Borrower whan (1} malled by first class mail,
or (if) actually deliverad to Borrower's Notice Addvess (as defined in Section 16{(c) below) if sent by means other than first
class mail or Electronic Communication {as dsfirad In Section 16(b} below). Notice to any ons Borrower will constitute
hotice to ail Borrowers unless Applicable Law axnsessly requires otherwise. If any notice to Borrower required by this
Sectrity Instrument is alse required under Applicalle 2w, the Applicable Law requirement wiil satisfy the corresponding
raquitement undar this Security instrument. _

{b) Electronic Notice io Borrower. Unlass another de'wver + method is requirad by Applicable Law, Lendar may provide
notice to Borrower by e-mail or other electronic communication (*Electronic Communication”) if: () agreed to by Lender
and Borrower in writing; (Il) Borrower has provided Lender wita Eo:rower’s e-mail or other electronic address (“Electronic
Address™; {Il)) Lender providas Borrower with the option to receve pofices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {Iv) Lend=r otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection with ‘nis Security Instrument wilf be deemed to have
been given to Borrowar when sant unlass Lender bacomes aware that such notice Is not delivered. If Lander becomes
awara that any nofice sent by Electronic Communication Is not delivered, Lender will resend such communication to
Botrower by first class mail or by other non-Elactronle Communieation. Borrowe: may withdraw ihe agreement to receive
Electronic Communications from Lender at any time by providing writien notice to Landet of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lendsr will send Botrower neiise (“Notics Address”) will be
the Property Address unless Borrower has designated a different address by written notive 1o Lander. If Lender and Bot
rower have agreed that notice may be given by Electronic Communication, then Borrower may dislighate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Botrower's change of Notica A.ur'rass, including any
changes to Borrower's Electronic Address if designated as Notles Address. If Lender specifies a procadure for reporting
Borrower's change of Notice Address, then Borrowsr will report a change of Notice Address only thraugh that spacified
procedure.

{d) Notices to Lender. Any nctice to Lender will be given by delivering it or by mailing it by first class mail to Lendet's
address stated in this Security Instrument uniess Lender has designated another address {inciuding an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given ko Lender
orily when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security instrumant is also required under Applicable Law, the Applicable Law require-
ment wili satisfy the corresponding requirement under this Security Instrument,

(e) Borrower's Physical Address. in addition to the designated Notice Address, Botrower will provids Lender with
the address where Borrower physically rasides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severablility; Rules of Construction. This Security Instrument is governed by federal law and
tho law of the Stato of lllinols. All rights and obligations contalned in this Security instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such contlict will not affect other provisions of this Security [nstrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considerad modified to comply
with Applicabls Law. Applicable Law might explicitly of implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
In effect at the tima the actlon is undertaken.

As used inthis Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discration without any cbligation to take any action; (¢) any reference to “Section” in this document
refers ko Secticns contained in this Security Instrument unless otharwise noted; and (d) the headings and captions are
inserted for convenience of reference and do hot defing, limit, or describe the scope or intent of this Sacurity Instrument
or any particular Saction, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instriment.

19. Transfer of ¢ Property or a Beneficlal Interest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any Izaal or beneficial intersst In the Property, Including, but not timited to, those beneficial interests
transferred in a bond fo: dead, contract for deed, Installment sales confract, or escrow agrsament, the Intent of which is
the transfer of title by Borrowve: #2 a purchaser at a future date,

It all or any part of the Propeit or any Interest in the Property is sold or transferred (or if Borrower is not a natural
narsen and & beneilcial Interost In Corcower is sold or transferred) without Lender's prior written consent, Lander may
require iImmediate payment in full of a' sums secured by this Security Instrument. However, Lender will not exercise this
opticn if such exerciss Is prohibited by Apuicable Law.

If Lender exercises this option, Lender vail glve Borrower notice of accelaration. Tha notice will provide a pericd of
not leas than 30 days from the date the notiza is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. {{ Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lendor may Invoke any remedigs permittad oy this Security Instrument without further notice or demand on
Borrower and will be entitfed to collect all expenses icurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) proparty inspr.ctich and valuation fess; and (¢) other fess incurred to protact
Lender’s Interest in the Property and/or rights under this Saasurity instrument.

20. Borrower's Right to Reinstate the Loan after Acceleruton. If Borrower meets certaln conditions, Bermower will
have the right to reinstato the Loan and hava enforcement of this Security Instrument discontinued at ahy ime up fo the [ater
of (a) five days before any fcreclosure sale of the Property, or (b} sucn rédar period as Applicable Law might specity tor the
termination of Borrower's right to reinstate. This right to reinstate will notap piv in the case of acceleration under Section 19.

To rainstate the Loan, Borrower must satisfy all of the following coivaitions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration nad ozcurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cr say all expenses Incutred In enforeing
this Security instrument or the Note, Including, but not limited to: (i) reasonabie alwrmays fees and cosls; (i) property
inspaction and valuation fess; and (i) othar feas incurred to protect Lender's interest '+ the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonadly raquire to assurs that Lender's
interest in the Property and/or rights undar this Sacurlty Instrument or the Note, and Eo.rowar's obligation to pay the
sums secured by this Security Instrumaent or the Nots, will continug unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or maio 4t the following forms,
as selocted by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasure:’s check, ot cashier's
check, provided any such check is drawn upon an institution whose deposits ars insured by a U.S. fedzral agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfor. Upon Borrower’s reinstatement of the Loan, this Securily Instrument
and obligations secured by this Security Instrument will remalin fully effective as if no acceleration had occurted.

21. Sale of Note. The Note or a partial Interest in the Note, together with this Secutlty Instrument, may be sold or
otherwise transferred one or mora times. Upon such a sale or other transfer, all of Londer's rights and abligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer, Lander may take any action pemitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer ot other
authorlzed representative of Landet has the right and authotity to take any such action.

The Loan Servicer may change one or more times during the term of the Nota. The Loan Servicer may of may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodle Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under tho Note, this Security Instrument, and Applicable Law on behalf of Lender. iftherg is &
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Lean Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of ttansfor of sarvicing.

23. Notice of Grievance. Unti Borrower or Lander has notlfiad the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable petiod after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or amemberof a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. It Applicable Law pravides a time period that must
alapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemsad to safisfy the notice and opportunity to take cotrective actlon provisions of this Section 23.

24. Hazardoy's Substances.

{a) Definitions, As used in this Section 24: (i) "Envitonmental Law" means any Applicable Laws whare the Property
is located that relate to-health, safety, or erwironmental protection; (I} "Hazardous Substances” include (A) those sub-
stances defined as to2 rz hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gascline, kerriene, other flammable or toxic petroleum products, toxie pesticldes and hetblcides, volatile
solvents, materials containing zsbestos or formaldehyds, corrosive materials or agents, and radioactive materials,
(i) “Environmeantal Gleanup” includss any response action, remedial action, or removal action, as defined in Environ-
mantal Law; and (v} an “Envirorimanial Condlition” means a condition that can cause, contributa to, or otherwise trigger
an Environmental Cleanup. ‘

(b) Restrictions on Use of Hazaidous Substances. Borrower will not cause cr permit the presence, use, disposal,
storage, or release of any Hazardous Substarces. or threaten to release any Hazardous Suibstangas, on or in the Property.
Botrower will not do, nor allow anyone else o do, anything affecting the Property that: (i) violates Environmental Law;
(i} creates an Environmental Condition; or (ili) d.eo the presence, use, of release of a Hazardous Substancs, creales a
condition that adverssly affects or could adversely affuet the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Prapsriy of small quantities of Mazardous Substances that are generally
recognized to be appropriate to normal resiclential uses ara 1o maintenance of the Property {including, but not iimited to,
hazardous substances in consumer products).

(c) Notlces; Remedlal Actions. Borower will promptly oiue Lander writtan notice of: {) any Investigation, ciaim,
demand, lawsult, or other action by any govemmental or regulatorv zoency or private party involving the Property and any
Hazatdous Substanca or Environmental Law of which Borrower has astual knowledge; (if) any Environmental Condition,
inciuding but not limited fo, any spifiing, leaking, dischargs, relaass, o tatuat of release of any Hazardous Substance; and
{iil) any condition caused by the presernca, uss, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrowet learns, ot is notified by any governmental or reguliitory ~uthority or any private party, that any
ramoval or other remediation of any Hazardous Substance affecting the Propeit/-is necassary, Borrower will promptiy
take all necessary remedial actions in accordance with Environmental Law. Nothingipthis Security instrument will create
any obligation on Lender for an Envitonimental Claanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note eviiancing the debt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Borrower: (&) expracsly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Ele ctrotic Signature”) instead
of slgning a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Buiiov.or's express consent
to slgn the slectronic Note using Borrower's Electionic Signature; (¢) understood that by signing the <lzctronic Note uslng
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in ecordance with
its tarms; and (d) signed the electronic Note with Borrower's Electronic Sigrnature with the intent and unjerstanding that
by daing so, Borrower promised to pay the debt evidenced by the electronic Note In accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

28. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Dafault, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition fo any other information required by Applicable Law:
{l) the Detault; (it) the action required to cure the Default; {iif) a date, not less thah 30 days (or as otherwlse spacified by
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Applicable Law) from the date the noties Is given to Borrowar, by which the Default must be cured; (iv) that failure to cure
the Defauit on or before the date specified in the notice may result in acceleration of the sums sacured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowar's tight to reinstate after acecaletation;
and (vi) Botrower's right to deny In the foreciosure proceeding the existence of a Default or fo assert any other defense
of Botrower 1o acceleration and foreclosuse,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on o before the date specified in the notica,
Lender may require immediate payment in {ull of all sums secured by this Security Instrument without further demand
and may forectose this Sacurity Instrument by judicial procesding. Lander wilf be entitiad fo collect all expenses incurrad
in pursuling the remedies providad in this Section 26, including, but not fimited to: () reasonabie attornsys fees and costs;
(i) property inspection and valuation fees; and (i} other fees incureed to protect Lendsr’s interest in the Property and/or
rights undar this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seciwity Instrument, but only if the fes is pald fo a third party for services rendared and the charging of the
fee is permitted undzr Appiicable Law,

28. Placement.of Coliateral Protecticn Insurance. Unless Borrower provides Lender with evidence of the Insur-
ance coverage required . Borrower's agreement with Lender, Lender may purchase insurancse at Borrower’s expense
to protect Lender’s interzste In Bortower's collateral. This Insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasss may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterat. Forrower may later cancel any insurance purchased by Lerder, but only after providing
Lander with evidence that Borrowe: has obtalned Insurance as required by Botrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Dorrower will be responsible for the costs of that insurance, including Interest and
any other charges Lendar may imposs-in Lonnection with the placement of the insurance, until the effective dats of the
cancellation or expiration of the insurance. Tha costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to cbtain
on its own.

BY SIGNING BELOW, Borrower accepis and agices to the terms and covenants contalned in this Securlly Instru-
ment and in any Rider signed by Borrower and recordad winit.

o |
' JW/L» 1 03/53//2(/{&::0

DANIEL MADAR " DATE

State of ILLINOIS

County of COOK
s\
This instrument was acknowledged before me on 5 Z/ ~idate) by DANIEL
MADAR. S '
{Seal) - Bl
OFFICIAL SEAL
— MHCHAEL J HENRY
NOTARY PUBLIC, STATE OF 1LL OIS
_MY COMMISSION EXPIRES; £/22/2025

Sig@b"é ;==
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Lender: United Home Loans, Inc
NMLS ID: 207548

Loan Originator: Zlatan Hodzic
NMLS ID: 1033862
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EXHIBIT A

{ EGAL DESCRIPTION
Legal Description: LOT 25 IN HEATHERSVILLE WEST UNIT 3, A METRIC SUBDIVISION OF THE SOUTH 335.10 FEET
(102,138 METERS) OF THE NORTH 499,10 FEET (152.126 METERS) OF THE NORTH 1/2 (EXCEPT THE EAST 656.33 FEET
(188.988 METERS) THEREOF) OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 23-11-111-051-0000

Property Address: 8717 W Surrey Park, Palas Hills, Illincis 60465



2408820200 Page: 18 of 18

UNOFFICIAL COPY

LOAN #: 2308104199
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 215t  day of Margh, 2024 and Is incarporated Into and shall be
desmad to amend and supplement the Morlgage (the “Security Instrument”) of the same date given by the undsrsighsd
{the “Borrower”) to securs Borrower's Note o United Home Loans, Inc, an lllinois Corporation

{the “Lender”} of the same date and covering the Praperty described in the Security Instrument and located at:

8717 W Surrey Pirh
Palos Hills, IL 60405

Fixed Interest Rate Fud2r COVENANT. In adldition io the covenants and agresments made in the Security [nstrument,
Borrower and Lender furtisri ¢ovenant and agree that DEFINITION { D ) of the Security Instrument Is deleted and
raplaced by the following:

{ D) “Note” means the promiszory note dated March 21, 2024. and signed by each Borrower who is
iegally obligated for the debt undei¥ 2 promissory nate, that is in either (i) paper form, using Borrower's written pen
and Ink signaturs, of (i) slectronic form, rizing Borrower's adopted Electronlc Signature in accerdance with the UETA
ot E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signsd the Nete to pay Lender
THREE HUNDRED FWETHDUSAND AN'L" "an100"** ( ZXFE S NERE S EENNEER AR ERANREERNER AR SR E SN
XA E N R RN R R EESERREERENEEEEERSENLERIS S ta*titDDHam (US‘ saus'mn.uﬂ }pEuS Enterest atthB rate
of 6.875 %. Each Borrower who signed the Plote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees o the terms znd covenants contained in this Fixed Interest Rate Rider.

A 03/52//25/(5%!7

DATE
Ik — Fixed Interest Rate Rider
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