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Mortgage

Definitions. Words used in multiple cecvions of this document are defined below and other words are
defined under the capiion TRANSFER OF F IGHTS IN THE PROPERTY and in Sections 3, 4, 10,
11,12, 16, 19, 24, and 25. Certain rules reget jing the usage of words used in this docurnent are also

provided in Section 17.

Parties

(A) “Borrower" is Misael Alejandro Menlik, a sinils rian. Misael Alejandro Menlik currently

residing at 12027 Ann St, Blue Island, IL 60406.

Instrument.

(B) “Lender" is U.S. Bank National
existing under the Jaws of the United State
Owenshoro, KY 42301, Lender is the mortgagee under this Security 108

inchudes any successors and assigns of Lender.

Documents

Association. Lender is a Gaiional bank organized and
s of America. Lendersaddress is 2800 Tamarack Road,
smment. The term "Lender”

Rorrowel is the morlgagor under this Security

(C) “Note " means the promissory noie dated March 22, 2024, and signed by each2emrower

who is legally obligated for the debt under that promissory

note, that is in either (i) paper form,

using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted

Electronic Signature in accordance w
the legal obligation of cach Borrower
thousand nine hundred fifty and 00/10

ith the UETA or E-SIGN. as applicable. The Note evicences
who signed the Note to pay Lender One hundred thirty
0 Dollars (U.S. $130,950.00) plus mterest at the rate of
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7.375%. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt ia full not later than April 1, 2054,

(D) “Riders " means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider 0 Condominium Rider Other(s) [specify]
O 1-4 Family Rider 1 Planned Unit Development Rider THDA Rider
M Second Home Rider {1 VA Rider

(E) “Secsurity Instrument” means this document, which is dated March 22, 2024, together with all
Ridms 1o-this decument.

Additiona¢ Definitions

(F) “Applicatié 2w means atl controlling applicable federal, state, and local statutes, reguiations,
ordinances, and adrimistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealablc jrdicial opinions.

(G) "“Conumunity Association Dues, Fees, and Assessmenis ” means all dues, fees, assessments,
and other charges that are imyosed on Borrower or the Property by a condominium association,
homeowners association, or simular brganization.

(H) “Default” means: {i} the failurs io pay any Periodic Payment or any other amount secured

by this Security Instrument on the dat® it is'due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this Seeurity Instrument; (iii) any materially false,
misleading, or inaccurate information or stat¢met't to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or wiil Dorrower's knowledge or consent, or fatlure to
provide Lender with material information in connceaon with the Loan, as described m Section 8; or
(iv) any action or proceeding described in Section 1242}

(1) “Electronic Fund Iransfer” means any transfer of funds. other than 2 transaction originated

by check, draft, or similar paper instrument, which is nitiated tiirengh an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order. ipstruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is rsat limited to, point-of-sale
transfors, automated teller machine transactions, transfers initiated by cizphone or other electronic
device capuble of communicating with such financial institution, wire trinsiers, and automated
clearinghouse transfers.

() “Electronic Signatre” means an "Electronic Signatyre” as defined in the UETA ar E-SIGN, as
applcable.

(K) “E-SIGN” mcans the Electronic Signatures in Global and National Commerce Ac. (E5.U.S. C
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legisiation that governs the same subject matier.
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(L) “Escrow ffems ” means: (i) taxes and assessments and other items that can atlain priofity over
this Security [nstrument as a lien of encumbrance on the Property, (1) leaschotd payments of
around rents on the Property, if any; (ii{) premiums for any and all insurance required by Lender
under Section 5; (iv) Morigage Insurance premiums, if any, or any sums payable by Borrower 10
Lender in lieu of the payment of Mortgage lnsurance premiums in accordance with the provisions
of Seciion 11: and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loau closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus inferest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security

Instrupzent, plus interest,

(N) “Loci-Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments(and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loar Sérvicer does not include 2 sub-gervicer, which is an entily that may service the Loan
on behalf of the L.oan Servicer.

(0) “Miscellaneous P oceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damage o, or destruction of, the Property; (i1} condemnation or other taking of
all or any part of the Property; (i) conveyance in licu of condemnation; or (1v) misrepresentations

of, or omissions as to, the valu and/or condition of the Property.

(P) “Mortgage [nsurance " means insreance protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Payment” means any payment vy Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a fiull outstanding Periodic Payment.

(R) "“Periodic Paymeni” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Sectionl. 2.

(S) “Property’ means the propetty described betow under the heading *TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents” means all amounts received by or duc Bormrower 1n senmection with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) “RESPA" means the Real Estatc Settlement Procedures Act (12 US.C.§ 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as theymay be amended [rom
time to time, or any additional or successor federal legislation or regulation that govermns the same
subjeet matter, When used in this Security Instrument, "RESPA" refers to all requizements and
restrictions that would apply to a "federally related morigage loan" even if the Lozi Zacs not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borro wer " means any party that has taken title to the Propotty,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

) 2201647538
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(W) “UETA™ means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor fegislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

Lot 49 in Hfock 90 in the Village of Park Forest Area No. 4, being a Subdivision of part of the East
1/2 of Seclior35 and the West 1/2 of Section 36, Township 35 North, Range 13, Fast of the Third
Principal Mer'dien according to the Plat thereof recorded June 25, 1951 as Document Ne. 15107640,
in Cook County.«lbaois.

Parcel 1D Number(s}: 23-35-208-003-0000

which currently has the addzcss of 344 Blackhawk Dr, Park Forest, linois 60466 (“Property
Address™,

and Borrower releases and waives altwights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvemenizaaw or subsequently erected on the property, including
replacements and additions to the improveraeats on such property, all property rights, including,
without limitation, all easements, appurtenances, rovalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregomg is referred to
in this Security Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower
lawfully owns and possesses the Property conveyed in thisisceurity Instrument in fee simple or
lawfully has the right 1o use and occupy the Properly under a Yzasehold estate; (i) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property: and
(iii) the Property is unencumbered, and not subject fo any other ownership interest in the Property,
exeept for encumbrances and ownership interests of record. Borrower watranfs generally the Litle

to the Property and covenants and agrecs to defend the title to the Propercy <g2inst all claims and
demands, subject to any encumbrances and ownership interests of rccord as ‘of Lean closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific lllinois state requirements-t6 sonstitute a
uniform security instrument covering real property.

Uniform Covenants. Borrower and [ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this

2201647538
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Security Instrumnent. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c} certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (dj Electronic Fund Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section

2.

Any offset of rlaim that Borrower may have now or in the future against Lender will not relieve
Borrower frornsouking the full amount of all payments due under the Note and this Security
Instrument or perforning the covenants and agreements secured by this Security Instrument,

2. Acceptance and Arnplication of Payments or Proceeds.

(a) Acceptance and Appication of Partial Payments. Lender may accept and either apply or hold
in suspense Pariial Payments inatssole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Faymeats or to apply any Partial Payments at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrower ntakes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Pavment will be applied to the Loan. If Borrower does
not make such a payment within a reasonabie period of time, Lender will cither apply such funds in
accordance with this Section 2 or return them to/dorrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the-Lzan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loar modification, or reinstaternent. Lender may
accept any paymen insufficient to bring the Loan curreatwithout waiver o any rights under this
Securily Instrument or prejudice to its rights to refuse suchk’payments in the future.

{b) Order of Application of Partial Payments and Periodic Payzients. Except as otherwise
deseribed in this Section 2, if Lender applies a payment, such pay nentwill be applied to each Periodic
Payment in the order in which it became due, beginning with the oldesioutstanding Periodic Payment,
as follows: first {0 interest and then to principal due under the Note, and finaliy to Escrow Ttems. If

all outstanding Periodic Payments then duc are paid in full, any payment amouats reaining may be
applied to late charges and to any amounts then due under this Security Instrumezat. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender’s sole discretion, to a future Periodic Payment or Lo reduce the piivcipal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pertodic Payrmients and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applicd to the
delinquent payment and the late charge.

When applying payments. Lender witl apply such payments in accordance with Applicable Law.

2201647538
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(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds te principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(2) Escrow Requirement; Eserow Items. Except as provided by Applicable Law, Borrower must pay
fo Lerder on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (the "“Finds ™). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptlvruimish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payme:ut ~£ Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender waives-inis obligation in writing. Lender may waive this obligation for any Escrow ltem

at any time. In‘ine avent of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Fserow Items subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for auy or all Escrow [tems, Lender may require Borrower to provide proof of direct
payment of those items-within such time period as Lender may require. Borrower's obligation to make
such timely payments and to orovide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Ingteument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrowe : fails to pay timely the amount due for an Escrow [tem, Lender
may exercise its rights under Section ¥ to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance vith Section 9.

Except as provided by Applicable Law, Lender piay withdraw the waiver as to any or all Escrow Items
al any time by giving a notice in accordance wivh Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow [tems, and ir such amounts, that are then required under this
Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
af any time, collect and hold Funds in an amount up to, butnstin excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amourt of "unds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a 0.8 federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds 10 pay the Escrow ltems no fater than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding anc applying the
Funds; (i1) annually analyzing the escrow account; or (iii) verifying the Escrow Heius, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such'a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be piid pn the
Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

2201647538
ILNDIS-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 772021
‘wolters Kluwer Financial Services, Inc. 05/2023
2024032124.1.0.5467-J20231127Y Page 8 of 21




2408902058 Page: § of 25

UNOFFICIAL COPY

{d) Surplus; Shortage and Deficiency of Funds. In sccordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow ltems. 1f there is 2 shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, {ines, and impositions
aftributable to the Propesty which have priority or may attain priority over this Security Instrument,
(b) leasehelz payments or ground rents on the Propcrty, if any, and (c) Community Association Dues,
Fees, and Asseosments, if any. If any of these items are Escrow ltems, Borrower will pay them in the
manser provided in Section 3.

Borrower must profuipily discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrorver: (aa) agrees in writing to the payment of the obligation sccured by the lien
in a manner acceptable to Londer, but only so long as Borrower is performing under such agreement;
(bb) contests the lien in goodiaith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in 1is sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but/only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisiactory to Lender that subordinates the lien to this Security
Imstrument (collectively, the “Required siziions ™). If Lender determines that any part of the Property
15 subject to a lien that has priority or may-a*2in prionity over this Security Instrument and Borrower
has not taken any of the Required Actions in regzid-to such Hen, Lender may give Borrower a notice
identifying the hien. Within 10 days after the daie on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions,

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keen the improvements now existing or
subsequently erected on the Property insured against loss by tire, kazards included within the term
"extended coverage." and any other hazards including, but not limited 25, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain e types of insurance Lender
requires in the amounts (including deductible levels) and for the periods 2nat Lender requires, What
Lender requires pursuant to the preceding sentences can change during the tarmo.of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may clobse the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choize, which right
will not be exercised unreasonably,

{b) Failure to Maintain Insurance. If Lender has a reasonable hasis to believe that Borfower has
faled to maintain any of the required insurance coverages deseribed above, Lender may obtein
insuramnce coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, ot to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any pariicular type or

2201647533
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amount of coverage and may select the provider of such insurance in its sole discretion. Before
puichasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not excesding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurarice policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note tate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insuranc= Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject tv Lender's right to disapprove such pelicies; (i) must include a standard mortgage
clause; and (1) ;aust name Lender as mortgagee and/or as an additional loss payce. Lender will have
the right to hold tn< pilicies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid riemiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise 12quired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lendr may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not fne underlying insurance was required by Lender, will

be applied to restoration or repair of the Preperty, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's vecurity will not be lessened by such restoration or
repair.

1f the Property is to be repaired or restored, Lender wilt disburse from the insurance proceeds

any initial amounts that are necessary to begin the repairor:estoration, subject io any restrictions
applicable to Lender. During the subsequent repair and restera.ion period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunisyto inspect such Property to
ensure the work has been completed to Lender’s satisfaction (whish m~y include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, mazinding, but not limited to,
licensing, bond, und insurance requirements) provided that such inspectizn miust be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or

11 a series of progress payments as the work 1s completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Defanlt om the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoriig th= Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earsings on
such msurance proceeds unless Lender and Borrower agree in writing or Applicable Law equires
otherwise, Fees for public adjusters, or other third parties, retained by Bomower will not be paiy out of
the msurance proceeds and will be the sole obligation of Borrawer.

2201647538
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[f Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the msurance proceeds will be applied to the sums secured
by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance cartier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrowet's rights to any insurance proceeds in an amount
not to execed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refind of unearned premiums paid by Borrower)
under all insyiance policies covering the Property, to the extent that such rights are applicable to

the coverage 01 the Property. If Lender files, negotiates, or scttles a claim, Borrower agrees that any
insurance proceeds mity be made payable directly to Lender without the need to include Borrower as
an additional loss pay<e, Lender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Sceurity Instrument,
whether or not then due.

8. Occupancy. Borrower must oceupy, establish, and use the Propesty as Borrower's prineipal
residence within 60 days after the ¢xecution of this Security Instrument and must continue to occupy
the Property as Borrower's principal résirience for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which corsent will not be unreasenably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing i1 the Property, Borrower must maintain the
Property in arder to prevent the Propexty from deteriorating ov decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair & ‘estoration is not economically feasible.
Borrower will promptly repair the Property if damaged to avad furilier deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring Gie Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the ropeirs and restoration in a
single payment or in a series of progress payments as the work is completea, devanding on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is-in Default on the
Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are'net sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoraiion,

Lender may make reasonable entries upon and inspections of the Property. I Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender will give
Borrower notice at the time of or prier (o such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower will be in Defayl; if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with malerial information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

() Protectiwon of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements
contained i1 this Security Instrument; (if) there is a legal proceeding or government order that might
significantly dttect Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding {n hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may atfain pricrity over this Security Instrument, or to enforce laws or regulations); or
(1i1) Lender reasonably bilieves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasoniable or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrumert, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Froperty. Lender's actions may include, but are not limited to: (1} paying
any sums secured by a lien that hag pricrity or may attain priority over this Security Instrument; (10)
appeating in court; and (IIl) paying: (A} reasonable attomeys' foes and costs; (B) property inspection
and valuation fees; and (C) other fees 1aduiizd for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Tosirament, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but jsuot limited to, exterior and interior mspechions of
the Property, entering the Property to make repars, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminatirig kuilding or other code violations or dangerous
conditions, and having wtilities turned on or off, Althoue!i Fender may take action under this Section
9, Lender is not required to do so and is not under any duty-orobligation to do so. Lender will not be
Hable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaalt, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losazs-ut is not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions’tocvaluate Bortower for
available alternatives to foreclosure, including, but not limited to, obtaining -redit reports, title reports,
fitle insurance, property valuations, subordination agreements, and third-party approvals. Barrower
authorizes and consents to these actions. Any costs associated with such loss mitigeiion activities may
be paid by Lender and recovered from Borrower as deseribed below in Section 9(c ), mmlass prohibited
by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 w1t
become additional debt of Borrower secured by tiis Security Instrument. These amounts may hear
interest at the Note rate from the date of disbursement and will be payable, with such interest. upon
notice from Lender to Borrower requesting payment.
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(d) Leasehold Terms, If this Security Instrament is on a leasehold, Borrower will comply with all the
provisions of the lease. If Botrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property 1s
leased o, used by, or occupied by a third party {“Tenant”), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents arc payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender, However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are lo be paid to Lender. This
Section t{.constitutes an absolute assignment and not an assignment for additional security only.

(b} Notice of D¢ fault. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (1)all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be.upplied to the sums secured by the Security [nstrument; (i) Lender will he
entitled to collect and reccive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay ali Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that easit Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Renis i not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will e applied first to the costs of taking control of and managing the
Property and collecting the Rents, mchuding, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's Godds, repair and maintenance costs, insurance premiwms,
taxes, asscssments, and other charges on tie#roperty, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender vill be entitled to have a receiver appointed to take
possession of end manage the Property and collect the Rents and profits derived from the Property
withoul any showing as (o the inadequacy of the Propérty 2s security.

(c) Funds Paid by Lender. I the Rents are nof sufficient {oCover the costs of taking control of and
managing the Property and of collecting the Rents, any funde/aid by Lender for such purposes will
become indebiedness of Borrower to Lender secured by this Secu’ity Instrument pursuant io Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any uf the Rents more than one
month in advance of the time when the Rents become due, except for seearity or similar deposits,

() No Other Assignment of Rents. Borrower represents, warrants, covenants. aad agrees thal
Borrower has not signed any prior assignment of the Rents, will not make any further assi enment
of the Rents, and has not performed, and will not perform, any act that could preveat Lesder from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 5na
recelver appointed under Applicable Law, is not obligated to enter upon, take comtrol of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a recelver
appointed under Applicable Law, may do so at any time when Botrower is in Defanlt, subject to
Applicable Law,

2201647538
ILLINCIS-Single Family-Fannie MaeFraddie Mac GNFFORM INSTRUMENT Ferm 3014 0772021
Wolters Kluwer Financial Services, Inc. 09/2023
2024032124.1.0.5167-320231127Y Page 11 of 21

Al




2408902059 Page: 13 of 25

UNOFFICIAL COPY

(2) Additional Provisions, Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not telicve Borrower of
Borrower's abligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Less Reserve: Protection of Lender. 1T Lender
required Mortgage Insurance as a condition of making the Loas, Borrower will pay the premiums
required to maintain the Mortgage Tnsurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage ceguired by Lender ceases for any reason to be available from the morigage msurer that
previously pravided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the prerinims required to obtain coverage substantially equivalent to the Mortgage Insurance
previeusly in effect, a) a cost substantially equivalent to the cost to Bortower of the Mortgage
[nsurance previously ia eifect, from an alternate mortgage insurer selected by Lender.

I substantially equivalen Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Incurance. Such loss reserve will be non-refundable, even when the
Loan 1s paid in full, and Lender will nit Fe required to pay Borrower any interest or gamnings on such
loss reserve.

Lender will no longer require loss reserve paymenis if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately fesignated payments toward the premiums for
Mortgage Tnsurance.

[f Lender required Mortgage Insurance as a condition of maling the Loan and Borrower was required
to make separately designated payments toward the premiume {or Mortgage Tnsurance, Borrower will
pay the premiums required to maintain Morigage nsurance in effict, ¢r o provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Tnsurance ends naccordance with any writien
agreement between Borrower and Lender providing for such termination ' ezuntil termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower s<5ligation to pay inicrest at
the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for ceriain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a jariy. o the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, aud
may enter into agreements with other partics that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of fuads that the
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mortgage insurer may have available {which may inchude funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (1) affect
the amounts that Borrower has agreed to pay for Mortgage Insurancs, or any other terms of the Loan;
{11) increase the amount Borrower will owe for Mortgage Tnsurance; {iii} entitle Borrower to any
tefund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 US.C. § 4901 ¢t seq.), as it may be amended from time
to time, #r uny additional or successor federal legistation or regulation that governs the same subject
matter ( “/ZP4"). These rights under the HPA. may include the right to receive certain disclosures, to
request and cotzin cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated
automatically. aid/ior 1o recetve a refund of any Mortgage Insurance premiums that were uneamed at
the time of such czncstlation or termination.

12. Assignment and Apolication of Miscellaneous Proceeds; Forfeiture.

ta) Assignment of Miscellaricous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Procedds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Misccllaneous Proceeds upon Damage to Property, If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or tepair of the Property, if Lender deems
the restoration or repair to be economicaily frasible and Lender's security will not be lessened by such
restoration or repair. During such repair and Jestoration peried, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had a1 opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (v hih may include satisfying Lender's minimum
eligibility requirements for persons repairing the Propefty, including, but not fimited to, licensing,
bond, and insurance requirements) provided that such mspertion must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemert or in a series of progress payments

as the work is completed, depending on the size of the repaicor regteration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender mey make such dishursements
directly to Borrower, (o the person repaiting or restoring the Property; ~t nayable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Taw requiresinterest to be paid on such
Miscellareous Proceeds, Lender will not be required Lo pay Borrower any ir terést or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be ecocumically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellancovs Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with'[hs excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Fazi+l Payments
are applied in Section 2(b).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in vValue
of the Property. In the event of a total taking, destruction, or loss int value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property (cach, a “Partial
Devaluation ") where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, 4 percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower,

Inthe evzut nf'a Partial Devaluation where the fair market value of the Property mmmediately before
the Partial Lzvaluation is less than the amount of the sums secured immediately betore the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, wheiner or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Clairas. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by Hits Serurity Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (i\abandons the Property, or (i) fails to respond to Lender within 30

days after the date Lender notifies Rarrower that the Opposing Parly (as defined in the next sentence)
offers to setlle a claim for damages. “Onposing Party” means the third party that owes Borrower the
Miscellancous Proceeds or the party azaiist whom Borsower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Luterest in lic Property. Bortower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Leader's judgment, could result

in forfeiture of the Property or other material impaitmop¢ of Lender's interest in the Property or
rights under this Security Instrument. Borrower can curesuch a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the 2¢tion or proceeding to be dismissed
with & ruling that, in Lenders judgment, prectudes forfeitur of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
i1s unconditionatly assigning to Lender the proceeds of any award or cl«im for damages that are
atiributable to the impairment of Lender's interest in the Property, whith nroceeds will be paid to
Lender. ATl Miscellaneous Proceeds that are not applicd to restoration orierair of the Property will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Secarity lastrument

if Lender extends the time for payment or modifies the amortization of the sums secured 0y this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization bf the
sums secured by this Secarity Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower, Ay forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
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Successors 111 Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any
Bormrower who signs this Security Tnstrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Sceurity Instrument; (b) signs this Security Instrument Lo waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security
Ingtrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Securily Instrument;
and () axrees that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommadations with regard to the terms of the Note or this Security Instrument without such
Borrower’s qunsent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the previsions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligaviansunder this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Beitower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing,

15. Loan Charges.

(2) Tax and Flood Determination Fiées Tender may requirc Borrower (o pay (i) a onc-time charge
for a real estate tax verification and/or reno.tidg serviee used by Lender in connection with this

Loan, and (ii) either (A) a one-time charge tor flood zone determination, certification, and tracking
services, ot (B) a one-time charge for flood zon’ determination and certification services and
subsequent charges each time remappings or simiia: changes occur that reasonably might affect such
determination or certification. Borrower will also be tosponsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any 4¢iessor agency, at any time during the Loan
term, in connection with any flood zone determinations,

{b) Default Charges. If permitted under Applicable Law, Lenderinar charge Borrowey fees for
services performed in connection with Borrower's Default to protest I énder's interest in the Property
and rights under this Security Instrument, including: (i) reasonable atthroevs' fees and costs; (1)
property inspection, valuation, mediation, and loss mitigation fees; and (i) other related fees.

(<) Permissibility of Fees. In regard to any other fees, the absence of expressa:uhority in this
Security [nstrument to charge a specific fee to Borrower should not be construed ac 4 prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited avapts Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally-ipleipreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (1) any such loan charge will be reduced by the amouni necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choovse to make this refund by
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reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitate a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Al notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Barrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have heen given to Borrower
when (1) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Sectisri17i(c) below) if sent by means other than first class mail or lectronic Communication (as
defined in Scction 16(b) helow). Notice to any one Borrower will constitute notice to all Bortowers
unless ApplicakieLaw expressly requires otherwise, If any notice to Borrower required by this
Security Instrwirest s also required under Applicable Law, the Applicable Law requirement will
satisfy the correspondinig requirement under this Security Instrument.

{b) Electronic Notice to 2sirower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to'Borrower by e-mail or other electronic communication ( “Electronic
Communication "} 1f: (i) agreed t0 by Lender and Borrower in writing; (i) Borrower has provided
Lender with Borrower's e-mail or ¢ihet clectronic address (“Electronic Address™; (iii) Lender
provides Borrower with the option te-rsceive notices by first class maif or by other non-Electronic
Communication instead of by Electronic’ Communication: and {iv] Lender otherwise complies with
Applicable Law. Any notice to Borrower sént by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered | Il Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will.resend such communication Lo Borrower by
[irst class mail or by other non-Electronic Communicatic - Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any ture by providing wrillen notice to Lender of
Borrower's withdrawal of such agreement,

(¢} Borrower's Notice Address. The address to which Lender will setid Borrower notice ( “Notice
Address ") will be the Property Address unless Borrower has designatira different address by

written notice to Lender. If Lender and Borrower have agreed that nolies riay be given by Electronic
Communication, then Borrower may designate an Electronic Address as No'ice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. [f Lender specitiesa procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Matice Address
only through that specified procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Tendex's address stated in this Security Instrument unless Lender has designated another
address (including an Tlectronic Address) by notice to Borrower, Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may incfude an Electronic Address). If any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of Hlinois. All rights and obligations contained in
this Securily Instrument are subject to any requirements and limitations of Applicable Law. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (1) such conflict will
not affect nther provisions of this Security Instrument or the Note that can be given effect withoul the
conflictitig provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified t comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to.agize by contract or it might be silent, but such silence should not be construed as a
prohibition agairscagreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the articn is nndertaken,

As used in this Security Instrataent: (a) words in the singular will mean and inchude the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
Teference to “Section” in this docymert refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headirigs «nid captions are inserted for convenience of reference and do
not define, limit, or describe the scape-arintent of this Security Instrament or any particular Section,
paragraph, or provision.

18, Borrower’s Copy. One Borrower will be/given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Inieréat in Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any legp! o beneficial interest in the Properly,
including, but not limited to, those beneficial inlerests transfe/rad in a bond for deed, contract for deed,
installment sales coniract, or escrow agreement, the intent of whieh iz the transfer of title by Borrower
to a purchaser at a future date.

Ifall or any part of the Property or any Interest in the Property is sold er *apsferred {or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transfeired) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohikited by Applicable
Law.

If Lender exercises this option. Lender will give Borrower notice of acceleration. The riotoz will
provide a period of not less than 30 days from the date the notice is given in accordance with Ssction
16 within which Borrower must pay all sums secured by this Security Instrument. Tf Borrower fails
to pay these sums prios to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing suck remedies, including, but not limited to: (a)

2201647538
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reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Sceurity Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Securily
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate, This right Lo reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be duc under this Security Instrament and the Note as if no acceleration had occurred;
{bb} cure 20y Default of any other covenants or agreements under this Security Instrument or the
Note; (s¢).ray ail expenses incurred in enforcing this Security Instrument or the Nate, including,

but not limited-to; (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation

fees; and (iii,olper fees incurred to protect Lender’s interest in the Property and/or rights under this
Seenrity Instreizest-ar the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest i the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will confinue
unchanged.

Lender may require that Borrawer pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Leadei: (aaa) cash; (bbb) money order; {ccc) certified check, bank
check, treasurer’s check, or cashier’s elieck, provided any such check is diawn upon an institution
whose deposits are insured by a U.S. fedeial agency, instrumentality, o entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstateipent of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Notc or a partial interestiniiiz Note, together with this Sccurity Instrument,
may be sold or otherwise transferred one or more tiies. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instvment will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitied underinis Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the viizht and authority to take any
such action.

The Loan Servicer may change ene ot more times during the term of the Note.Ihe Loan Servicer
may or may nct be the holder of the Note. The Loan Servicer has the right and authority 1o: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Inctroinsat; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights unde: the Note,
this Security Instrument, and Applicable Law on behalf of Leader. If there is a change of ‘he'Loan
Servicer, Borrower will be given written notice of the change which will state the name and adress
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

2416475638
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23. Notice of Grievance. Uniil Borrower or Lender has notified the other party {in accordance with
Section 16) of an alleged breach and aftorded the other party a reasonabie period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a} arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
atime period that must clapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy (he notice and opportunity to take cotrective action provisions of this Section 23.

24, Ha=arrous Substances,

(a) Definitious, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Propeity is located that relate to health, safety, or environmental protection; {ii) “Hazardous
Substances” inclugie rA ) those substances defined as toxic or hazardous subslances, pollutants,

or wastes by Environineiital Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or [ormalichyde, corrosive materials or agents, and radioactive materials; (1ii)
“Environmental Cleanup " incivdes any response action, remedial action, or removal aclion, as defined
in Environmental Law; and {iv) an™ Eevironmenial Condition” means a condition that can Ccause,
contribute to, or otherwise trigger an Frrvironmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, starage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Fnvironmental Law; (if} creates an Environmental Condition;
or (iii} due to the presence, use, or release of a Hazardsus Substance, creates a condition that adversely
atfects or could adversely affect the value of the Proper: The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quanitities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residentia! nsgs and to maintenance of the Property
(mcluding, but not limited to, hazardous substances in consumer Sroducts).

(¢} Notices; Remedial Actions. Barrower will promptly give Lender written notice of: (i) any
mvestigation, claim, demand, lawsuit, or other action by any governmental 4r regulatory agency or
privale party involving the Property and any Hazardous Substance or Envirsmrrental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including i not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Subsian(e; a1d (it} any
condition caused by the presence, use, or release of a Hazardous Substance that adversoi-affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance aifecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrament will create any obligation on Lender for an
Environmental Cleanup.
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25, Electronic Note Signed with Borrower’s Electronic Signature. If the Notc evidencing
the debt for this Loan is ¢lectronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign (he electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower’s Electronic Signature™) instead of signing a paper Note with Borrower's
writien pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (c) understood that by signing the elecironic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
i accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26, Acceleratisn; Remedies.

{a) Notice of Defarii, Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default,exCent that such notice of Default will not be sent when Lender exercises its right
under Section 19 unles:’ Apolicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (i) the action required to cure

the Default; (ii) a dale, not less than 30 days (or as otherwise specified by Applicable Law} from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or hefore the date specisied in the notice may result in acceleration of the sums secured by
this Secwity Instrument, foreelosure by jadicial proceeding and sale of the Property; (v) Botrower's
right to renstate after acceleration; and (i) Rérrower's right to deny in the forcclosure proceeding the
existence of a Default or to assert any ather cefense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the date specified
in the notice, Lender may require immediate paymént . full of all sums secured by this Security
Instrument without further demand and may foreclose'this Recurity Instrument by judicial pioceeding.
Lender will be entitled to collect all expenses incurred in pursding the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attornevs' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protedt Lender's interest in the Property
andfor rights under this Security Tnstrument,

27. Release. Upon payment of all swms secured by this Security Instiaren®, Leader will release this
secutity Instrument. Borrower will pay any recordation costs associated witt such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicab!é Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lerder with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Leadér may
purchase msurance at Borrower’s expense to protect Lender’s interests in Borrower’s collaterai, This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bul only after providing
Lender with evidence that Borrower has obtained insurance as tequired by Borrower's and Lender's
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agreement. I Lender purchases imsurance for the collateral, Rorrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the msurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Bomower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrurment and in any Rider signed by Borrower and recorded with it.

Borrower

d
Ackng,‘ﬂ/cdgmen:
State of [llinois
County of Cook

jedaki hefore me on 6 aré‘ &O&L‘l by Misael

This mstrument was 3€know
Alejandro Mefilik. 0\
il

aBe T

MARGARITA ENRIQUE
flicial Saa|
Notary Puplic State of IHingis

. Si‘)“ Expires Apr 26, 2026 &
{Print Name) \ ) Maana. o NN
My commission expires:
Loan Origination Organization: U.S. Bank National Loan Originator: Jose V Chavez
Association NMLS TD: 1498111
NMLS ID; 402761
2207B4 7538
ILUNOIS-Singic Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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EXHIBIT "A"
Legal Description

Lot 49 in Block 90 in the Village of Park Forest Area No. 4, being a Subdivision of part of the East 1/2 of
Section 35 and the West 1/2 of Section 36 Township 35 North, Range 13, East of the Third Principal
Meridian according {o the Plat theres! recorded June 25, 1951 as Document No. 15107640, in Cook
County, tinois.

This page fs only a part of a 2021 ALTA Commitment for Titie Insurance issued by Fidzilty Nationa! Titte Insurance Company. This
Commitment is not valid without the Nofice; the Commitment fo fsstie Poticy; the Commitment Condifions; Schedule A: Scheduls B,
Patt 1-Requirements; Schedule B, Bart fi-Excepiions; and a counter-signature by the Comparny o fts Issuing agent that may be in electronic
form.

Copyright American Land Titfle Association. All rights reserved,

The use of this Form {or any desivative tharaof} is restricted to ALTA licensees and ALTA members in good standing as
of the date of use. All other uses are prohibited. Repriniad under ficenss from Lhe American Land Tile Association.

ALTA Commitment for Tille tneurancs (07/01/2024) Printed: 03.21.24 @ 12:30 PM
Fage 3 1L-CT-FLTE-07101.265003-5P5-1-24-1L24004511
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIEY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTGAGE BY AND BETWEEN THE

Misael Alejandry Menlik, a single man

(the “Martgagor(s)”}

AND

U.5. Bank National Association {the “Lender”)

—

The Mortgagor(s) s executing simuitaneously nerrwith that a certain mortgage, dated

Friday, March 22, 2024

(the "Security Instrument"} to secure a loan (the "Loan") made oy

U.5. Bank National Assn-:iat.ion (the "Lender"

in the amount of $ 130,950 to the Mortgagor(s), evidenced by a notefthe "Note") of even date
herewith. Itis expected that the Loan will be purchased or securitized by the lllinois Fousing Development
Authority {the “Authority”). Jt is a condition of the making of the Loan that the Mongagatis) execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Instrument, and
for other good and valuable consideration, the recei pt, adequacy and sufficiency of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

L. Thernghts and cbligations of the parties to the Secu tity Instrument and the Note are expressly
made subject to this Rider. In the event of any contlict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control. '

(HO-008.5)
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Illinois I ousing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, ot is in the
process of seuritizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or urchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers tie Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Sccurity-insayment.

NON-BORROWING SPOUSE MORTGAGOR(S)

T‘:isae%&/%jfa ro Menlik

' I (HO-008.5)
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