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MORTGAGE

THIS MORTGAGE (“Securi;vInstrument”) is given on March 19, 2024, The mortgagor(s)
is/are JUAN CARCHI, single man, and 'JIS CARCHI, married man, herein after (“Borrower”).

This Security Instrument is given 10 2M INVESTMENTS LLC (“Lender””) whose address
is: 4516 W Parker Avenue, Chicago, IL 60652, ‘Rorrower owes Lenderthe principal sum of ONE
HUNDRED FIFTY THOUSAND AND 002X {$150,000.00), This debt is evidenced by
Borrower’s Note dated the same date as this Securitv instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier; due and payable on April 1, 2027. This
Security Instrument secures to Lender: (a) the repaymeni-of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b} tie payment of all other sums, with
interest, ad vanced under paragraph 7 to protect the security of tiis Security Instrument; and (c) the
performance of Borrower’s covenants and agreements underthis Security Instrument and theNote,
For this purpose, borrower does hereby mortgage, grant and convey io Lender the following
described property located in Cook County, Illinois:

*+*THIS [S NOT A HOMESTEAD PROPERTY ***
Permanent Real Estate Index Number(s): 16-15-312-040-0000
Common Address: 927 S Cicero Avenue, Chicago, IL 60644.

Together With all the improvements now or hereafter erected on the property, and all
gasements, rights, appurtenance, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generaily the titie to the
Property against all claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidence by the Note and any
prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until
the Note is paid in full, a sum (“Funds”) equal to one-twelfth of: (a) yearly taxes and assessments
which may attain priority over this Security Instrument: (b) yearly leasehold payments or ground
rents on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lendet may estimate the
Funds due on the basis of current data and reasonable estimates of future escrow items.

The Tunds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by 2{ederal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Fuuds to pay the escrow items. Lender may not charge for holding and applying
the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds-and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writ'ng that interest shall be paid on the Funds, Unless an agreement is made
or applicable law requires interest to by paid, Lender shall not be required to pay Borrower any
interest or earnings on the Fuuds. Lender shall give to borrower, without charge, an annual
accounting of the funds showing credrs and debits to the Funds and the purpose for which each
debit to the Funds was made. The Fundy are pledged as additional security for the sums secured
by this Security Instrument.

If the amount of the Funds held by L ender, together with the future monthly payments of
Funds payable prior to that due dates of the escrow litems, shall exceed the amount required to pay
the escrow items when due, the excess shall be, zi Borrower’s option, either promptly repaid to
bomrower or credited to Borrower on monthly paymerits of Funds. If the amount of the Funds held
by Lender is not sufficient to pay the escrow items wher ue, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more rayments as required by Lender.

Upon payment m full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If undzr naragraph 19 the Property is
sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Fundsheld by lender at the tiric of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwisz, all payments
received by Lenderunder paragraph 1 and 2 shall be applied: first, to late chaiges Fue under the
Note; second, to prepayment charges due under the Note; third, to amounts ‘payable under
paragraph 2; fourth, to interest due and last, to principal due.

4., Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
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enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take on or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the terms “extended
coverage” and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval, which shall not
be unreason«nly’ withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgags clause. Lender shall have the right to hold the policies and renewals. If Lender
requires, Borrower-shall promptly give to Lender all receipts of paid premiums and renewal
notices. Inthe event oflusz; Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Buirower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of'ihe Property damaged, if the restoration or repair is economically
feasible and Lender’s security is nct lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, v nether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days of notice from Lender that
the insurance carrier has offered to settle a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or res.ore the Property or to pay sums secured by this
Security Instrument, whether or not then due. Ilie 30-day period will begin when the notice is
given.

Unless Lender and Borrower otherwise agree - wiiting, any application of proceeds to
principal shall not extend or postpone the due date of *hc monthly payments referred to in
paragraph 1 and 2 or change the amount of the payments. Ifunder paragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting form
damage to the Property prior to the acquisition shall pass to Lender ¢ the extent of the sums
secured by this Security Instrument immediately prior to the acquisiticn.

6. Preservation and maintenance of Property; Leaseholds. Borrower shall not destroy,
damage or substantially change the Property, allow the Property to deteriora‘e o commit waste.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease, and if Borrower acquires fee title to the Property, the leasehold and fee title slizii not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower
fails to perform the covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lendermay do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by an lien which has priority
over this Security Instrument, appearing in court, paying reasonably attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
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of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment

If Lender requires mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the insurance in effect
until such time as the requirement of the insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyarice in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the ~vent of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Secnrity Instrument, whether or not then due, with any excess paid to Borrower.
In the event of a‘pe:rial taking of the Property, unless Bomrower and Lender otherwise agree in
writing, the sums securcd. by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the- following fraction: (a) the total amount of the sums secured
immediately before the taking; divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If Borrower abandons the roperty, or if, after notice by Lender to Borrower that the
condemnor offers to make an award ¢r settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the no'ice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoraticn or repair of the Property or to the sums secured by
this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to
principal shall not extend or postpone the due date‘of the monthly payments refetred to in
paragraphs 1 and 2 or change the amount of such paymeris.

10. Borrower Not Released; Forbearance By Ler<er Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall nsi enerate to release the liability
of the original Borrower or Borrower’s successors in interest. Lendershall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instriument by reason of any
demand made by the original Botrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising a right or remedy shall not be a waiver of or preclude the exerzis= of any right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigriers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall be joint and several. Any borrower who co-signs this Security Instrument
but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower my agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and the law is finally interpreted so that the interest or other
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loan charges collected or to be collected in connection with the loan exceed the permitted limits,
the: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund be reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charges
under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable law
has the effect of rendering any provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate payment in full or all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If
Lender exeriises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Noticzs.  Any notice to Borrower provided for in this Security Instrument shall be
given by delivertigit-or by mailing it by first class mail unless applicable law requires use of
another method. The rotice to Lender shall be directed to the Property Address or any other
address Borrower desigratzs by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address-stated herein or any other address Lender designates by notice to
Borrower. Any notice providea for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Federal law and the law of the junsdiction in which
the Property is located shall govern this Scorrity Instrument. Inthe event that a provision or clause
of this Security Instrument or the Note conil cts with applicable law, such conflict shall not affect
other provisions of this Security Instrument o’ the Note which can be given effect without the
contlicting provision. To this end the provision o this security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be givep o:e conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest' m 3orrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in borrower is sold
or transferred and Borrower is not a natural person) without Lender ¢ prior written consent, Lender
may, at its option, requite immediate payment in full of all sums” secured by this Security
Instrument. However, Lender shall not exercise this option if federal law as of the date of this
Security Instrument prohibits exercise.

If Lender exercises this option, Lender shall give Borrower notice of acoclsration. The
notice shall provide a period of not less than 30 days from the datethe notice is delivared or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to
the carlier of: (a) 5 days (or such other period as applicable law my specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry or a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notehad
no acceleration occurred: (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
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of this Security Instrument, Lender’s right in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain full
effectiveness if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

e \S?Ju,é éﬁjf)

/¥ ~FOKN CARCHI LUIS CARCHI
State of Illinois )
) €5,
County of Cook )

1, the undersigned, a notaiy puhlic in and for said county, in the state of aforesaid, dohereby
certify, that JUAN CARCHI and LUIS CARCH], is/are personally known to me to be the same
person(s) whose name(s) subscribed t0 the foregoing instrument, appeared before me this day in
person and acknowledged that he/she/thiey signed, sealed and delivered the said mstrument as
his/her/theit free and voluntary act, for the us:s and purposes therein set forth, including the release

and waiver of the right of homestead.
[
G ek oo

__dayof

Given under my hand and ¢fficial seal, this
'e Y( 4 (2

Ly L

OFFICIAL SEAL
o MARIO LUNA
NCTARY £0_.1C, STATE OF ILLINCIS

Notary Pu?/ MY COt ISSION EXPIRES: 8181205
-

LEGAL DESCRIPTION

LOTS 43 AND 44 IN BUTLER LOWRY'S WEST 48TH STREET ADDITION, BEING A
SUBDIVISION OF PARTS OF BLOCKS 9 AND 10 IN FARRINGTON AND SCRANTON'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPALMERIDIAN, LYING NORTH OF
BARRY POINT ROAD, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number(s): 16-15-312-040-0000

Common Address; 927 S Cicero Avenue, Chicago, IL 60644.
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Prepared by:
MIGDAL LAW, P.C.
1 Northfield Plaza
Suite 300

Northfield, IL 60093

Mail QOriginai Document to;
BM INVESTMENTS LLC
4516 W Parker Avenue
Chicago, IL 6062>
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BM INVESTMENTS LLC
¢/o BENJAMIN MUNOZ
4516 W Parker Avenue
Chicago, IL 60639

Mail to:

ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that JUAN CARCHI, single man, and LUIS
CARCHI , married man, (hereinafter "Assignor™), in consideration of the sum of Ten Dollars and
other good aud valuable consideration, the receipt and sufficiency whereof are hereby
acknowledged, does hereby assign, transfer and set over unto BM INVESTMENTS LLC, all right,
title and interest of ihi: Assignor in, under or pursuant to any and all present or future leases or sub-
leases, whether writtenor oral, or any lettings of possession of, or any agreements for the use or
occupancy of, the whole ot any part of the real estate and premises heremnafter described which the
Assignor may have heretoiore made or agreed to or may hereafter make or agree to, or which may
be made or agreed to by the Assignee under the powers hereinafter granted, including all
amendments and supplements to ans renewals thereof at any time made (collectively the "Leases")
relating to that certain parcel of real <state situated in the County of Cook, State of Illinois,
described in Exhibit A attached hereto and made a part hereof and the improvements now or
hereafter erected therecon (the "Premises", including, without limiting the generality of the
foregoing, all right, title and interest of Assignor in and to all the rents (whether fixed or
contingent), earnings, renewal rents and all othersums due or which may hereafter become due
under or by virtue of the Leases.

This Assignment is made and given as collateral secazity for, and shall secure the payment
in full and the performance of all obligations, covenants, promises and agreements contained
™

herein and in the Trust Deed and Security Agreement ("Mortgage™; and in any and all security
agreements from Assignor to the Assignee dated contemporaueously herewith ("Security

Agreements").

The Assignor does hereby irrevocably constitute and appoint the Assigree the true and
lawful attorney of the Assignor with full power of substitution for Assignor aud in Assignor's
name, place and stead to ask, demand, collect, receive, receipt for, sue for, compound and give
acquitance for any and all sums due or to become due under the Leases, with full powar (o settle,
adjust or compromise any claim thereunder as fully as the Assignor could do, and to endorse the
name of the Assignor on all commercial paper given in payment or in part payment thereof, and
in the Assignee's discretion to file any claim or take any other action or proceeding, either in the
Assignee's name or in the name of the Assignor or otherwise, which the Assignee may deem
necessary or appropriate to protect and preserve the right, title and interest of the Assignee n and
to such sums and the security intended to be afforded hereby.
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The Assignor warrants to the Assignee that the Assignor has good right, title and interest
to make this Assignment and that the Assignor has not heretofore alienated, assigned, pledged,
hypothecated or otherwise disposed of any of the rights, rents and other sums due or which may
hereafter become due and which are intended to be assigned hereunder.

This Assignment includes and establishes a present, absolute and primary transfer and
assignment of all rents, earnings, income, issues and profits of the premises, but so long as no
event of default shall exist under the Mortgage or the other security agreements, and no event shall
exist which by lapse of time or service of notice, or both, has or would become an event of default
thereunder, the Assignor shall have the right and license to collect, use and enjoy all rents and
other sums dre or to become due under and by virtue of the Leases as they respectively become
due, but nce in-2xcess of one month's installment thereof paid in advance.

The Assigrorhereby irrevocably consents to and authorizes and directs that the tenants or
other obligor under t'e Leases upon demand and notice from the Assignee of the Assignee's right
to receive rents and other sums hereunder, shall pay such rents and other sums to the Assignee
without any obligation or-{iie part of such tenant or other obligor to determine the actual existence
of any default or event claimed Fyhe Assignee as the basis for the Assignee's right to receive such
rents or other sums and notwithstarding any notice from or claim of the Assignor to the contrary.
The Assignor hereby waives any nght-or claim against any tenant or other obligor for any such
rents and other sums paid by any tenani nr other obligor to the Assignee.

Without limiting any legal rights of the Assignee as the absolute assignee of the rents,
issues and profits of the premises and in furtheracce thereof, Assignor agrees that in the event of
default under said Mortgage or any other of the loar dscuments, the Assignee may, at its option,
(I) take actual possession of the Premises hereinabove described, or of any part thereof, personally
or by agent or attorey, and with or without force and with srocess of law, enter upon, take and
maintain possession of all or any part of said premises together witi: all documents, books, records,
papers and accounts relating thereto, and exclude the Assignor, its agents or servants, therefrom
and hold, operate, manage and control the premises, and at the expensz of the premises, from time
to time, cause to be made all necessary or proper repairs, renewls;, replacements, useful
alterations, additions, betterments and improvements to the premises as raay seem judicious, and
pay taxes, assessments and prior or proper charges on the premises, or any pait thereof, and insure
and reinsure the same, and lease the premises in such parcels and for such times aznd or such terms
as Assignee may deem fit, including leases for terms expiring beyond the matmity of the
indebtedness secured by said Mortgage, and cancel any lease or sublease for any caus: or on any
ground which would entitle the Assignor to cancel the same and in such case have the right to
manage and operate the said premises and to carry on the business thereof as the Assignee shall
deem proper or (i} with or without taking possession of the premises, Assignee may proceed to
enforce the Leases and collect all sums due or to become due thereunder and by so doing Assignee
shall not be deemed a mortgagee in possession nor to have assumed or become responsible or
liable for any obligations of Assignor arising thereunder or in respect thereof.

Any sums received by Assignee under or by virtue of this Assignment shall be applied to
the payment of or on account of the following in such order and manner as Assignee may elect:

(a) to the reduction of the indebtedness hereby secured, whether or not the same may then
be due or be otherwise adequately secured;
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(b) to the payment of all proper charges and expenses mncluding the just and reasonable
compensation for the services of Assignee, its attorneys, agents, clerks, servants and others
employed in connection with the operation, management and control of the premises and the
conduct of the business thereof and, if the Assignee shall elect, to the establishment of a reserve
which shall be sufficient in Assignee's judgment to indemnify it against any lability, loss or
damage on account of any matter or thing done in good faith and in pursuance of the rights and
powers contained herein;

(c) to the payment of any sum secured by a lien or encumbrance upon the premises; and
(d)to the cost of completing any improvements being constructed on or about the premises.

The manzer of application of such sums and the items which shall be credited or paid out
of same shall be wiih'n the sole discretion of Assignee and nothing herein contained shall obligate
Assjgnee to use any (uco. sums for a purpose other than reducing the indebtedness hereby secured
unless it shall elect so to 4¢. Assignee shall be subrogated to any lien discharged out of the rents,
income and profits of the-premises.

The Assignor hereby furthercovenants that the Assignor will upon request of the Assignee,
execute and deliver such further instruriaents and do and perform such other acts and things as the
Assignee may reasonably deem necessary or appropriate to more effectively vest in and secure to
the Assignee the rights and rents which arc mtended to be assigned to the Assignee hereunder.
Assignor irrevocably waives any right it now or hetzafter may have to off-set any claim or liability
owing from it to any obligor on any Lease against sums due or to become due from such obligor
under any Lease.

Assignor covenants and agrees to observe and perioi all of the obligations imposed on it
under the Leases and not to do or permit to be done anything t) impair the security thereof, not to
execute any Lease on terms and conditions less satisfactory te the lessor than are usual and
customary in leases with a similar term and for similar types of space”u the general market area
where the premises are located, not to further assign or encumber its rigats under any Lease to be
subordinated to any other liens or encumbrances whatsoever, any such tubordination to be null
and void unless done with the written consent of Assignee. Assignor further chvenants and agrees
not to amend, modify or terminate any Lease without the prior written consent of A<:ignee, which
consent will not be unreasonably withheld. Assignor further covenants and agrées chat upon an
Event of Default (as described in any of the Security Agreements), which Event of Detault is not
cured within the applicable cure period, Assignor will, at the request of Assignee, submit the
executed originals of the Leases to Assignee.

Assignor warrants that it has heretofore delivered to Assignee a true and correct copy of
the Leases, if any, that the Leases, if any, have not been amended or modified in any respect, that
the same continue in full force and effect and that both the lessor and the lessee thereunder are in
full compliance with all of their respective covenants therein contained and that no event for
terminating any Lease by either the lessor or the lessee thereunder exists.

The acceptance by the Assignee of this Assignment, with all of the rights, powers,
privileges and authority so created, shall not, prior to entry upon and taking of actual physical
possession of the premises by the Assignee, be deemed or construed to constitute the Assignee as

3
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a mortgagee in possession nor impose any obligation whatsoever upon the Assignee, it being
understood and agreed that the Assignee does not hereby undertake to perform or discharge any
obligation, duty or liability of the landlord under the Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignor or any one for any action taken or omitted
to be taken by it hereunder, except for its willful misconduct. Should the Assignee incur any
liability, loss or damage under or by reason of this Assignment or for any action taken by the
Assignee hereunder, or in defense against any claim or demand whatsoever which may be asserted
against the Assignee arising out of any Lease, the amount thereof, including costs, expenses and
reasonable attorneys' fees, together with interest thereon at the rate applicable to the Mortgage at
the time of incurrence shall be secured by this Assignment and by the Mortgage, and the Assignor
shall reimburse the Assignee therefore immediately upon demand, Assignor's obligation to so pay
to survive paynient of the indebtedness hereby secured and the release of this Assignment.

The rights anid remedies of the Assignee hereunder are cumulative and are not secondary
to or in lien of but are 1 addition to any rights or remedies which the Assignee shall have under
the said Mortgage, or any cther instrument or document or under applicable law and the exercise
by Assignee of any rights-aiid remedies herein contained shall not be deemed a waiver of any other
rights or remedies of Assignec, wiicther arising under the Mortgage, or otherwise, each and all of
which may be exercised whenever Assignee deems it in its interest to do so. The rights and
remedies of the Assignee may be exercised from time to time and as often as such exercise is
deemed expedient and the failure of the 7 ssignee to enforce any of the terms, provisions and
conditions of this Assignment for any pericd of time, at any time or times, shall not be construed
or deemed to be a waiver of any rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise
any of the rights or powers herein granted to the Assigree shall, to the extent not prohibited by
law, extend also to the period from and after the filing of azy suits to foreclose the liens of the
Mortgage, including any period allowed by law for the redemption of the premises after any
foreclosure sale.

This Assignment shall be assignable by the Assignee and all of the terms and provisions
hereof shall be binding upon and inure to the benefit of the respective sucnessors and assigns of
each of the parties hereto. All provisions hereof are severable and if any prcvisions hereof shall
be invalid or unenforceable, the validity and enforceability of the remaining provisions hereof shall

m no way be affected thereby.

The release of the trust deed or Mortgage securing said shall ipso facto operate as a releade
of this instrument.

Dated as of this 19 day of March, 2024,

IN WITNESS JUAN CARCHI and LUIS CARCHI has caused these presents to be signed
the day and year first above written.
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— JUAN CARCHI LUIS CARCHI
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SATE OF ILLINOIS
SS
CO%NTY or (00 ~

\Q Co \u‘*‘” ,a Notary Public in and for the residing in the Cosl
County, in the siate aforesaid, DO HEREBY CERTIFY THAT JUAN CARCHI and LUIS
CARCHI who is 7 are personally know to me to be the same person(s) whose name(s) subscribed
to the foregoing instraxent appeared before me this day in person and acknowledged that he / she
/ they signed, sealed and arlivered the said Instrument as his / her / their free and voluntary act,
for the uses and purposes tiierein set forting.

Given under my hand and Notarial 5eal this 19th day of March 2024
—

N

}

OFFICIAL SEAL
MARIO LUNA
NOTARY P, .. IC, STATE OF ILLINOIS

Notary Public L 21Y COMMISSION EXPIRES: 8182025
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16-15-312-040-0000

LOTS 43 AND 44 IN BUTLER LOWRY'S WEST 48TH STREET ADDITION, BEING A SUBDIVISION OF PARTS
OF BLOCKS 9 AND 10 IN FARRINGTON AND SCRANTON'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF BARRY POINT ROAD, IN COOK COUNTY, ILLINOIS.

Legal Description CTS-1028156/33



