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Return To: JPMorgan Chase Bank,
N.A. Chase Records Center Attn:
Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane

Monroe, LA 71203

Prepared By: Adwm John Schroedle
4 N 'Washingtoi Si

Hinsdale, IL 60521

Mortgage

Definitions. Words used in multiplé sécticns o this docuent are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROZERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cestain rules
regarding the usage of words uscd in this documeri are Also provided in Section 17.

Parties

{(A) “Borrower” is Jiamin He,an unmarried person, currently residing at 4000 s Western Ave Apt 3, Chicago, IL
60609. Borrower is the mortgagor under this Security Ins(ruraent,

{B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natioua! Banking Association organized and cxisting
uider the laws of the United States of America. Lender's address is 4111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrumenr The term “Lender” includes any successors
and assigns of Lender.

Documents

{C) “Note" means the promissory note dated March 28, 2024, and signed by each Sortower whe is legally
obligated for the debt under that promissory note, that is in eitlier (i) paper form, using Rorrower's writién pen and
ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in iccordatice with the UETA
or E-SIGN, as.applicable. The Note-evidences the legal obligation of each Barrower wheo signid the Note to pay
Lendér One hundred sixty seven thousand and 00/100 Dollars (U.S. $167,000.00) plus intevcat ' #2ch Borrower who
sign'cdilhe Note has promised to pay this débt in regular monthly paymerits and to pay the debtin {ull not later than
April {, 2039,

(D) “Riders ™ means all Riders to this Security Instrument that are signed by Bortower. All such Rideis are
incorporated into and deemed to bea part of this Security Instrument. The following Riders are to.be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider [T Other(s) [specify)
(0 -4 Family Rider O Planned Unit Developmerit Rider
1836759960
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0 Sécond Home Rider O VA Rider

(E) “Security Instriment " means this document, which is dated March 28, 2024, together with ali Riders to this
document.

Additional Definitions

(F) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as'well as all applicable fifial, non-appéalable judicial
apinions.

(G) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessinents, and other charges
that are imposed on Borrower or the Property by a condominium association; homeowners association, or simifar
organization,

(H) “Defanlt " maans: (1) the failure to pay any Periodic Payment or any other amount secured by this Security
Inistrument on tise Aate it is die; (if) 4 breach of dny reptesentafion, warranty, covénant, obligation, or agreement

'in this Security insiument; (iii)-any matcr:aily false, misleading, or inaccurate information -or statement to Lender
pravided by Borfoweror any persons or entities acting at Borrower's direction or with Borrowsr's knowledge or
consent, or failure to piovide Lender with material inforination in ¢onnection with the Loan, as described in Section
8; or (iv) any action-or procéeding described in Section 12(¢).

(D) “Electronic Fund Transfer’ wieans any transfer of funds, other than a transaction originated by check, draft,
or'similar paper instrument, which/is ‘nifiated through an electronic termirial, telephonic instrument, comyiuter, or
magnetic {ape so as to, ordv.r instruct. or autharize a financial institution to debit or eredit an accounit, Such term
includes, but is not limited to, point-of-sile tiansfers, automated teller machine transactions. transfers initiatéd by
i¢lephone or other electronic device capauiz of communicating with such financial institution, wire transfers, and
automited clearinghouse transfers.

) “Electronic Signatire™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K} “E-SIGN" means the Electronic Signatures irt Glcbal and National Commerce Aci (15 U.5.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that govems the same
subject mattet.

(L) “Escrow Items " means: (i) taxes and assessments and other i#4ms that can attain priority over this Sccurity
Instrument as 4 Jien or encumbtance on the Property; (ii) leasehola paviaents or ground rentson the Property,
if any; (iii) premiums for any and all insurance required by Lender under section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payabie by Borrower to Lendet in lieu of ihe puyment of Mortgage Insurance
premiums in accordance with the provisions of Seetion 11; and (v) Commuiily Association Dues, Fees, and
Assessments if Lender requires that they be éscrowed beginning at Loan closing of 4t any time during the Loan
term.

(M) “Loan” means the debt obligation evideniced by the Note, plus interest, any prepaymers charges, cosis,
expenses, and late charges-due under the Note, and all sums due under this Security Instrunen., nlus interest,

(N) “Loan Servicer"” means the entity that has the contractual right to receive Borrower's Perioric Payments and
any othier payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an éritity tha may service the Loan on behalf of the Loan Servicer.

(0) “Miscelluncous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destruction of, the Property; (u) condemnation. or other takmg of all or any part of the Property; (iii) conveyance in
licu of condemnation; or-(iv) misrepresentations af, or omissions as to, the. value and/or condition of the Property.

1836759900
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(P} “Morgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment * means any payment by Botrower, ather than & voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,

(R) “Periodic Payment" means the regularly scheduléd amourit due for (i) principal and inlerest utider {he Note,
plus (ii) any amounts under Section 3.

(S) “Property” ineans the property described below-under the heading “TRANSFER OF RIGHTS IN THE.
PROPERTY."

(T) “Renis™ means. all amounts reccived by or due Borrower in conneclion with the tease, use, and/or occupancy of
{he Property by a party other than Boriower,

(U) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Rogul men X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional

or successor fedecal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESIA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan” even if the Lo daes niot qualify as a *federafly related mortgage lodn” under RESPA.

(V) “Siiceessor in Interes! ¢y Rorrower” means any party that has taken title to the Property, whether of not that
party has assumed Bortower's cbligations under the Note-and/or this Security Instrument.

(W) "UETA™ means the Uniform Eiectronic Transuctions Act, or a similar act rccogmzmg the validity of electronic
information, records, dnd signatures; 75 enacted by the jutisdiction in which the Property is Jocated, as it may, be
amended from time to time, or any appli<abi= additional or successor legislation that governs the same subject
matier.

Transfer of Rights in the Property. This Security Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of th< Note, and (ii) the performance of Borrower's covenants and
agreements under this Secunty Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property locaied in.the County {Type of Recording Jurisdiction] of COOK
[Name of Reeording Jurisdictien]:

See Legal Description

Parcef ID.Number: 17-15-308-039-1105, 17-13-308-039-1445

which currenily has the address of 1101 § STATE ST, 1005, CHICAGO, Illinois 60605 (“Property Address ");
and Borrower réledses and waives all rights underand by virtue of the homestca< exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property. including replacements and,
additions to the improvements on such property, all property rights, including, withou. lititation, all casements,
appurtenances, royalties, mineral rights, oil or gas rlghts or profits, water rights, and fixturzs now or stibsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Projerty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully o s and possesses
the Property conveyed in this Security Instrument in fée simple or lawfitlly has the right to use:and-v=Cupy the Property
under a leasehold estate; (ii) Borrower has the right to morigage, grani, and convey the Property or Borower's
.leabehold interest i the Property; and (iii). the Property is unencumbered, and not subject to any other ownership
interest in:the Property; exeept for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Preperty and covenants and agrees to défend the title to the Property against all claims and demands, subject
to any encumbrances and ownership intérests of record ns of Loan closing:

1636759990
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Tllinois state requirements to constitute.a uniform sceurity instrument covering real

property.
Uniform Covenants. Borrower-and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due, Barrower will also pay-any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payménts due under the Note and this Security
Tnstrument must be made in U.S. cuirrency. If any chéck or other insirument reccived by Lender as payment urider the
Note or this Sceurity Instrument is returned to Lender unpaid, Leénder may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of theé following forms, 4s selécted by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check. or cashier's check, prmuded any yuch
cheek is drawn tros an institution whosc deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fund fransfer.

Payments are deemec reeived by Lender when received at the location dcmgnaied in ile Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Secuon 16. Lender may accept.or refurn
any Partial Payments in its 562 discretion pursuant to Section 2.

Any offsel or claim that Borrower imay-have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instriment ot performing the covenants
and agrecments secured by this Secusitv [pairument.

2. Acceptance and Application of Payments or Proceeds.

(a) Aceeptance and Application of Partial Prym.ents, Lender may accept and either apply or hold ini suspense
Partial Payments in its sole discretion in accordani e svith this Section 2. Lender is not obllgated to.accept any Partial
Paymients or to apply any Partial Payments at the tim& such payments-are accepted, and also is not obligated to pay
interest on such unapplied funds, Lender may hold such vimpplied funds until Borrower makes payment sufficient
to covera full Periodic Paymerit, at which time the amount of the full Periodic Payment will be applied to the Loan.
1f Borrower does not make. such a-payment within a reasonalleperiod of time, Lender will either apply such funds
in aceordance with this Section 2 or return them to Borrower. [f ¢ "nphed earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the-amouri ue in connection with any foreclosure
proceeding, payofl request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring -
the Loan cusrent without waiver of any rights under this Security Instrumentor nrejudice to its rights to refuse such
payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments, Excejt us ntherwise described in this
Section 2, if Lender applies a payment; such payment will be apphed to-each Periodir ®ayment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: fitst (0 fatcrest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments thes due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then ‘due undr this Security
Insttument. If all sumss then due under the Note and this Security Instrument are paid in full, any #avaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payinent.or to reduce thie prigeisal balance of
the Note.

1f Lender receives a payment from Borrower in the amount of one or more Petiodic Payments and the amount of any
late charge due for a definquent Periedic Payment, the payment may be applied to the delinquent payment and the late
charge.

‘When applying payments, Lender will apply such payments in-accordance with Applicable. Law.
(€} Voluntary Prepaymonts. Voluntary prepayments will be applied ag-described in the Note.

) ] 1836759800
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{d) No Change to Payment Schedule. Any application of payments, insurance proceeds; or Miscellancous Proceeds
to principal due under the Note will not extend or postpone the due date, or:change the amount, of the Periodic
Payments.

3. Funds for Escrow Items.

(4) Escrow Requirement; Escrow Items, Except as provided by A'pplimble Law, Borrower must pay to Lender

on the day Periodic Payiments are due under the Note, until the Note is paid i full, a sum of maniey to provide for
payment of amounts due for all Escrow Items (the “Funds ™). The amount of the F unds rcqmred to be pmd each month
may change during the term of the Loan. Borrower miust promptly furnish to Lender all notices or invoices of amounis
1o be paid under this Scction 3.

(b) Payment of Funds: Waiver. Borrower must pay Lender the Funids for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item.at any time. [n the event of such waiver,
Borrower must p2y ditectly, when and where payable, the amounts due for any Escrow Items-subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds for any or afl Escrow Items, Letider may fequire
Borrower to provide picof of direct payment of those items within such time period as Lender may require. Borrower's
obligation o make suek tisiely payments and to.provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Seority Instrument. If Borrower is obligated to pay Escrow Items-directly pursuant to a waiver,
and Borfower fails to pay tinie!y the amount dué for an Escrow Item, Lender may cxercise its rights under Section 9 to
pay such amoun and Borrower will be obligated to repay to Lender any such amotint in accordancé with Section 9.

E‘ichl a8 prowdcd by Applicable Law, Lender may withdraw thie waiver as fo any orall Escrow Items at any time by’
giving 4 notice in decordance with Seviio: 16; upon such withdrawal, Borrower tust payto Lender all Funds for such
Escrow Items, and in such amounts, that are thex required under this Section 3.

() Amount of Funds; Application of Funds. xept as provided by Applicable Law, Lender nay, at any time, collect
and hold Funds in an amount up to, but not in exc:ss of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in acezidance with Applicable Law,

The Funds will be held in-an institution whose deposits a'e intured by a U S, federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whase deriosits are so insured) or in any Federal Home Loan
Bank, Lender will apply the Funds to pay the Escrow Items no Juter than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding-and applying thé Funds; (i1) annual[y analyzing the éscrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower inferest oii fiie Funds and Appl:cabie Law permits Lender
1o make such a charge. Unless Lender and Borrowér agree in writing:or npp]lcable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or eumirigs-on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by REGPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, it'th<re [ a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payraen is delinquent by more
than 30 days, Lender thay retain the surplis in the escrow account for the payment of the Gecrow Tiems. If there is.
a-shottage or deficiency of Funds held in escrow, Lender-will notify Borrower and Borrowér »iit pay to Lender the
amount riecessary to make up the shortage or deficiency in accordaice with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (z) all taxes, assessmeunts, charges, fines, and impositions attributable to the
Property which have prierity or may attain priority over this Security Instrument, (b) leaschold payments or ground
rents on the:Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

1836750000
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Borrower must promptly discharge any lien that has priority or may attain priotity over this Security Instrument inless.
Borrower: (ag) agtees in writing to the paymient of ihe obligation secured by the lien i a manner acceptable to Lender,
but only so long as Borrower is performing urider such agreement; (bb).contests the lien in good faith by, er defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only-until such proceedings are concluded; or
(ce) secures from the holder of the lien am agieement satisfictory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). 1t Lender determines that any part of the Property is siubject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard 10.such lien, Lender may give Borrower a fiolice identifying the lien. Within 10.days after the date on
which that notice is given, Borrower:must satisfy the lien or take one or inore of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or'subsequently erecied
on the Property jnsuizd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, brcnot lithited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the typ2s of insurance Lender réquires in the amounts (including deductible levels) and for the periods
that Lender requires. Wkat l_ender requires pursuant to the preceding sentences can change during the term of the
Loai, and may exceed any ‘nirimum coverage requircd by Applicable Law. Botrower may choose the insurance
carrier providing the instirance, s17ject to Lender's right to disapprove Borrower's choice, which tight will not be
eéxercised unreasonably.

(b Failure to Maintain Insurance. 1¢ L :pder has 4 reasonable basis to believe tiat Borrower has failed to maintain
anyof the required insurance coverages descrihed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required 5y Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage abtained by Borrower, Lender is under no obligation to purchase
any particular typc or amount of coverage and may se'ect the provider of such insurance in its sole discretion. Beforé
purchasing such coverage, Lender will notify Borrow<if required to do so under Applicable Law, Any such coverage
will instire Lender, butmight not protect Borrower, Borroy/er's equity in the Property, ot the contents of the Property,
against ay risk, hazard, or liability and might provide greater ar lesser coverage than was previously in effect, but not
excceding the coverage required under Section 5(a). Borrower »oknowledges that the cost of the insurance caverage
so-obtained ntay significantly exceéd the cost of insurance that Loriewer could have obtained. Any amounts disbursed
by Lender for costs-associdted with reinstating Borrower's insurance roicy or with placing new insurance undes this
Section § will become additional debt of Borrower secured by this Security Instrushent. Thése amounts will bear
intcrest at the Note rate from the date of disbursement and will be payable, witiv such irterest, upon notice from Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by. Lender and renewals ¢t gach policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage claus+ and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will iave the right to hold the policies and renewal certificates.
If Lender requires, Borrower will promptly give to Leider proof of paid premiums and reszwal notices, If Borrower
obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or destr sction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgages 2ad/or as an
additional loss payec,

(&) Proof of Loss; Application of Proceeds, In the eventof loss, Borrower must give prompt notice 16 4 insurance
carrier and Lerider. Lender may make proof of loss if not made prompily by Borrower. Any insurance proceeds,
whether or not the upderlying insucance was required by Lender, will be applied to restoration: or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's securify will not be
lessened by such restoration or repair.

1836755900
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Ifthe Property is to-be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or testoration, subject to any restrictions applicable to Lender. During the subsequent
repair dnd restoration period, Lender will have the right to hold such instrance proceeds until Lender has had an
opportunity to inspect sich Property 9 eisure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requitements) provided that such inspection must be undertaken promptly.
Lender niay disburse proceeds for the repairs and restoration in a single paymeit or in a series of progress payments
as the work is completed, depending an the size of the repair or restoration, the teyms of the repair agreement, and
whether Borrower s in. Default on the Lodin. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not bé required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrowet agree in writing or Applicablé Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance.
proceeds and will be the sole obligation of Borrower.

If Ledder deems the cestoration or repair not io be economically feasible or Lender's security would be lessened by
stch restoration of repsir, the insurance proceeds will be applied to the sums secured by this Security Tnstrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments aie 2prited in Séction 2(b). ‘

(¢) Insurance Settlements; Assisoment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance :lzim and cefated matters, If Borrower does not respond within 30 days to a notice
from Lender that the insurance cartier las. offered to settle-a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the notize is given. In cither event, or if Lender a¢quires the Property undef Section

26 or otherwise, Borrower is unconditionall: assigning to Lender (i) Borrower's rights to any insurance proceeds

in an-amount not to exceed the amounts unpzid rader the Note and this Security Instrument, and (if) any other of
Borrower's rights (other than the right to any reiiwd-of uncarned premiums paid by Borrawer) under all instirance
policies covering the Property, (o the extent that suck rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Barrower agrees thst anv insurance procecds may be made payable directly to-
Leiler without the need lo include Borrower as an additicnal loss payee. Lender may use the insurance proceeds either
to repair of restore the Property (as provided in Section 5(a)) 4t io pay amounts unpaid under the Note or this Security
Instriment, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Prope:cvas Borrower's principal residence within 60
days after the execution of this Security Instrumént and fust continué t¢ o2cupy the Property as Borrower's principal
residence for at least one year after the date of occupancy; unless Lender othiziwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exis: that 4re beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectiurs, Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on <4 Property. Whether or ot
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deferiorating or decressing in valug due to its condition. Unless Lender determines pursuani to Section § that repair
or restoration is not economically feasible, Borrower will prompily repair the Property if dantagec io avoid further
deterioration or damage. ' o

If insurance or condemnation proceeds are paid to Leader in connection with damage to, or the takiiig, of, the

Property, Borrower will be. responsible for repairing or restoring the Propetty only if Lendet has released poceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in'a series

of progress payments as the work is completed, depending on the size of the repair ot testoration, the terms of the
repair agreement, and whether Borrower is in Defaulf on the Loan, Lender may make such dishursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If ihe insurance or condemnation
procecds are not sufficient to repair or restore the Property, Borrower remains obli gated to cemplete such repair or
restoration.
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Lender may make reasonable entries upon-and inspections of the Property. If Lender has reasonable cause, Lendér may
inspect the interior of the improvements on the Property: Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection wiih the Loan, including, but not fimited to, overstating Borrower's income or asscts, understating

or failing to provide documentation of Bortower's débt obligations and labilities, and misrépresenting Borrower's
«ccupancy or intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lendet's Interest in the Property and Rights Under this Security Instrument,

(4) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants aid agreements contained in

this Security Instrutaent; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Propiity and/or rights under this Security Instrument (such 4s a proceeding in bankruptey, probate,

for condemnatian or fuiikiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce taws or regulations); ot (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender aay io and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Properly and/or rights under-this Szcurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing lh< Property. Lénder's actions may include, bt are not limited to: (I} paying any sums
secuired by a lien that has prioriiy or may attain priority over this Security lnstrument; (I1) appearing in court; and (1I1)
paying: {A) reasondble attorneys' fees ard <asts; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender’s inierest in the Property and/or rights under this Security Instrument, including its-
secured position in a bankruptey proceedmg_ Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entermg the Propery t» make repairs, changing locks, replacing-or boarding up doors and
windows, draining water from pipes, climinating tui)Jing or other code violations or dangerous conditions, and having
utilities tuimed on or off. Although Lender may take <tiion under this Section 9, Lender is not requited (o do so and is
not under any duty or obligation to do so. Lénder will not e Hiable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is 7 Default, Lender may work with Borrower o avoid
foreclosure and/or mitigate Lender's potential lasses, but is not obtigaied to.do so uniess required by Applicable Law.
Lender may take reasonable dctions to evaluate Borrower for a\aaxlabl' a'ternatives-to foreclosure, mcludmg, bist

not limited to, obtaining ¢redit reports, title reports, title insurance, propeny valuations, subordination agreements,
and thlrd-party approvals. Borrower authotizes and consents to these actiofts. Ary costs-assaciated with such loss
mitigation activities may be paid by Lender and recovered from Borrower asescribed below in Section 9(c); unless
prohibited by. Applicable Law.

{¢) Additional Amounts. Secured. Any amounts disbursed by Lender under this Secuin 5 will become additional debit
of Borrower secured by this Security Instrument. These amounts may bear iriterest at the 1Tcte rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Boriower, requcsting payment..

(d) Leasehold Terms. If this Security Instrument is ont a leasehold, Borrower will comply witiral! ihé provisions of the
lease. Tf Borrower acquires fee titlé to' the Property, the léasehold and the fee title will not merge wilese Lender agrees:
io the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent-permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ( “Tenant ™), Borrower is unconditionally assigning and tratisferting to-Lender any Rents,
régardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, arid agrees that each.
Tenant will pay the Rents to Lender. However, Bosrower will receive the Rents usitil (i) Lender has given Bortower
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notice of Default pursuarit to Section 26, and (ii) Lender has given notice.to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an.absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Botrower: (i)
all Rents received by Borrower must be held by Borrowet as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (ji) Lender will be éntitled to collect and receive alf of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents duc.and unpaid to Lender upon Lender's writtén
demand ta the Tenant; (iv) Borrower will erisure that each Tenant pays all Rents due to Lénder and will take whatever
action is necessary 1o collect sich Rents if not paid to Lender; (v) unless Applicable Law pl‘OVldeS otherwisc, all Rents
collected by Lender will be applied first to the costs of lakmg control of and fianaging the Property and collecting

the Rents; including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's
borids, fepairand mainienance costs, ifisurance premiums; taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially appointed rc.cewer, will be
fiable to account fut fmly those Rents actually received: and (vii) Lender will be entitled to have 4 receiver appointed
to take possession ui and manage the Property and collect the Rents and profits derived from the Property without any
showmg as to the inad=juacy of the Property as security,

(¢) Funds Paid by Lenser, If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of co,!leclmg t'ic Rents, any fudds paid by Lender for such purposes will become indebtcdness of
Borrower to Lender sécured by this Security Instrument pursuant to Section 9.

(d) Liinitation on Collection of Kents. Borrower may noi collect any of the Rents more thanh on¢ month in advance of
the time when the Rents become due, cx~eri for security or similar deposits.

(¢) Na Other Assignment of Rents, Borrov er 12presents, wartants, covenants, and agrees that Borrower has not
signed-any prior assignment of the Rents, will not-make any further a551gnment of the Rents, and has not performed,
and will not perform, any act that could prevent Londer from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless iequired by Applicable Law, Lender. or a receiver appointed
under Applicable Law, is not obligated to enter upon, take <outrol of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver anpointed under Applicable Law, may do 5o af any time
when Borrower is in Default, subject to Applicable Law:

(g) Additional Provisions. Any applicatioi of the Rents will not <rie or waive any D‘ci‘auit or invalidate any other
right or rermedy of Lender. This Section 10 does not relieve Borrowdér «t Sorrower's obligations under Section 6,

This Section 10 will terinindte when all the sums secured by this Security Inctiument are paid in full.
11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Vewer. If Lender required
Mortgage Insurance as 2 condition of making the Loan, Barrower will pay the premitias sequired to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designatéd payrents toward the premiums
for Morfgage Insurance. and (1) the Mortgage Insurance coverage requlred by Lender ceases. fur any reason (o be
available froin the mortgage instrer that previously provided such insurance, or (if) Lender deterr.tinds in its sole
discretion that such mortgage insurer is no lohigér eligible 1o provide the Mortgage Insurance:covernge n:qulred

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to << iortgage
Insurance prevmusly i effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage iasurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantiatly equivaient Mortgage Insurance coverage is not avaijlable, Borrower will continue to pay to Lender
the amouni of the separately designated payments that were due whe the insurance coverage ceased to be in efféct.
Lender will accept, use, and retain these payments as.a non-refundable loss reserve in liew of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay-
Barrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requited Mortgage Insuratice as a ¢ondition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
reqmrccl to maintain Mortgage Insurance in effect, or to provide a nop-tefiindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accoidance with any written agreement between Borrower and Lender
providing for such termiination or until terminstion is required by Applicable Law. Nothing i this Section 11 affects
Borrower's obligation to pay iriterest at the Note rate,

() Mortgage Ins»aance Agreements. Mortgage Insurance reimburses Lender forcertain losses Lender may incur if
Borrower does not icpay the Loan as agreed. Borrower.is not a party ta the Mortgage Insurance policy or coverage.

Mortgage insurcrs evelurie their total risk on all such insurance in force from time to time, and may enter into
agreements with other pactics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to muake piyoiens using any source of funds that the mortgage insurer may have available {which
may include funds obtained from ivfortgage Insurance premiums).

As a result of Lhese dgreements, Lender. anothier instiref, any reinsurer, any othet entity, or any affiliate of 'my of the
foregoing, may receive (directly or indirect!y) aimounts that derive from (or might be charactérized as) a portion of
Botrower's payments for Morigage Insurance in exchange for sharing or modifying the mortgage insurer’'s risk, or
reducing losses. Any such agreements will rot: (1) affect the amounts that Borrower has agreed to pay [or Morigage
Insurance, or.any other térms of the Loan; (ii) tr.cre ase the amount Borrower will owe for Mortiage [nsurance; (iii)
entitle Borrower to any refiind; or (iv) affect the rrgnts Pnrrower has, if any, with respect to the Mortgage Insutance:
under the Homeowners Protection Act of 1998 (12 t/i5:C. §4901 et seq.), as it may be amended from time to time, or
any additional or suecessor federal leglslauon or regulatior: that governs the-same subject matter ( “HPA ). These rights
under the HPA may include the right to receive certain disclostires, to request and obtain cancellation of the Mortgage
Insurance, {6 have ‘the Mortgage Insurance términated automaticatly, and/or to receive a fefiind of any Mortgage
Insusance premiums that were unearned af the time of such cancaliation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(2) Assignment of Miscellancous Praceeds. Borrower is uncond1t10nally as«igning the tight to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paic to Londer.

(b) Application of Miscellancous Proceeds upon Damage to Property. If the Ireperty is domaged, any
Miscellancous Proceeds.will be applied to restoration or repair of the Property, if Lendar deems the restoration or
rcpalr to be economlcally feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Procerds until Lender hag had

an opporturtity to inspect the Property to ensure the work has been conipleted to Lender's satiifaction (which may
include satisfying Lender's minimum cl1g1bihty requirements for persons repairinig the Property, incivding, but not
lithited to, licensing; bond, and insurance rcqunrcments) provided that such i mspccuon mist be undirtaken promptly.
Lendér may pay for the repairs and restoration‘in 4. smgle disbursement or in a series of progress payinents as the
work is compia.ted depending on the size of the repair or restoration, the terms of the repair agreement, anu whether
Borrowet is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restormg, r the Property, or payable jointly o both. Unless Lender and Borrower agree in wiiting or Applicable Law
requires interest to'be paid on such Miscellancous Proceeds, Lender will not be required to pay Borrower any interest
of carnings on such Miscellaneous Proceeds. If Lender deems the réstoration or repair niot fo be ecoftomically feasible
or Lender's security would be lessened by such restoration or répair, the Miscellaneous Proceeds will be applied'to
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the sums seeured by this Security Instrument, whethier or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procecds will be applied in the order that Partjal Payments are applied in Section 2(b).

{¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the event of a tota] taking, destruction, or foss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whéther or not then due, with the excess, if any, paid to
Borrower.

In1 the event of a partial taking, destruction, or loss in value of the Property (¢ach, a “Partial Devaluation™) wheré the
fair market valuc of the Property immediately before the Partial Devaluation is cqual to or greater than the amount
of the sums secured by-this Security Instrumient immediately before the Partial Devaluation, a peréentage of the
Misccllaneous Proceeds wilf be applied to the suins secured by this Security Tnstrument unless Borrower and Lender.
othenwise agree in writing. The-amount of the Miscellaneous Proceeds that will be so applied is détermined by
multipiying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums securcd 1nmediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately efore the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid to
Borrower.

In the event of a Partial Oéveivation where the fair market value of the Property immediately before the Partial
Devaluation s less than the amnant of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be «prlicd to the sums secured by this Security Instrument, whether or not the sums.are
then due, unless Borrower and Leuder otherwise agree in writing.

{d) Settlement of Claims. Lender is avihziized fo collect and apply the Miscellaneous Proceéds either to the sums
secuted by this Security Instrument, whether or vot then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii) fails to respend fo Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentenecM affers:to settle a claim for damages. “Opposing Party  means the
third party that owes Borrower the Miscellaneous 'rocseds: or the party against whom Borrower has.a right of action in
regard to the Miscellaneous Proceeds.

(e) Procceding Affecting Lender's Interest in the Propexty. Rorrower will be in Default if any action or procecding
begins, whethet civil or criminal, that. in Lender's judgment, ¢ovie resiill in forfeiture of the. Property or other-material
impdirment of Lender's interest in the Propérty orrights under this Security Instrument. Borrower can cure such a
Default and, if acceleration has accurred, reinstate as provided in Sectior 20, by caising the action or pmccedmg to be
dismissed with rulmg that, in Lender's judgment. precludes forfeiturc of the Property ot other material 1mpanment
of Lender's interest in the Property or rights under this Security Instrument. Poizower is uticonditionally asslgnmg )
Lender the proceeds of:any award or claim for damages that are attributable ‘o the impairment of Lender's interest in
the Property. which proceeds will be paid ta Lender. All Miscellaneous Proceeds (at are not applied to.restoration or
repair of the Property will be applied in the order that Partial Payments are applied 17 Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Walver. Borrowe: orany Successor in. Interest of
Borrower will not be released from liability under this Security Instrument if Lender exiehs the time for paymerit or
modifics the amortization of the sums secured by this Security Instrument. Lender will not be/required to commence
proccedmgs against any Successor in Interest of Borrower, or to réfuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument, by reason of any demand made by the sriginal Borfower
or any Successors in Interest of Borrower. Any forbeararice by Lender in exemsmg any right'or reme lv including,
without [imitation; Lender's acceptance of payments. [rom {hird persons, entities, or Successors in Interest of Borrower
or in amounts less than the amount then-due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's-obligations
and liability under this Secunty Tnstrument will be joint and several. However, any Borrower who signs this Security
[nstrament but does not sign the Note: (a) signs this Secutity Instrument to mortgagé, grant, ¢onvey, and warrant sich
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Borrower's interest ih the Property under the terns of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Seeurity Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lendér; (d) is
not personally obligated to pay the-sums due-under the Notc or this Security Instrument; and (e) agrees that Lefider and
any other Barrower-can agree (o extend, modify, forbear, or make any accommodations with regard to the {erms of the-
Nate or this. Security Instrument without such Borrower's consent and without affecting sucli Borrower’s obligations
under this Security Instrumment.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instcument in writing, and is apptoved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instramerit unless Lender agrees to such release in writing.

15. Loan Charges.

() Tax and Flood Setermination Fees. Lender may: require Borrower to pay (i) a one<time charge for a real estate tax
verification and/or repriting service used by Lender in connection with this Loan, and (ii) cither (A) a one-time charge
for flood zone determizatisn, certification, and tracking services, or (B) a one-time charge for flood zorie determination
and certification serviccs gir! subsequent charges each time remappings or similar changes o¢¢ur that reasonably might
affect such determination or cerGifindtion. Borrower will also be resporisible for the payment of dny fees imposed by
the Federal Emergency Managerae:t Aiency, or any successor agency, at any time during the Loan term, in-connection
with:any flood zone delerminaticiis.

(b) Default Charges. If permitted unaei Applicable Law, Lender may charge Borrower fees for services performed
in connection with Botrower's Default to preweci Lerider's interest in the Property and rights under this Security
Inistrument, including: (i) reasonable attorney<' fees and costs; (ii) property-inspection, valuation, mediation, and loss
risitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, thie absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be constried.«s & prohibition on the charging of such fee. Leénder may not
charge fees that are expressly prohibited by this Securily lrstriment or by Applicable Law.

(d) Suivings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted lirnits, then
(iY any such loan charge will be rediiced by the amotint necessary to iezuze the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitfed tirzits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note o/ by making a direct payment to Borrower.
1f a refund reduces principal, {he reduction will be treated as a partial prepayiisere without any prepayment charge
(whether or not & prepayment charge is provided for under the Note). To the exteny permitted by Applicable Law.
Barrower's acceplance ol any such refiind made by direct payment to- Borrower wili crostitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Botrotver or Lender in coanection with this
Security Instrument must be in writing.

() Notices to Borrower. Unless Applicable Law requires.a different method, any written notice to Parrower in
connection with this Secutity Instrument will be deented to have been given to Borrower when (i) meled hy first class
maii, or-(ii)-actually delivered to: Borrower's. Notice Address (as defined in Section 16(c) below) if sent oy uneans other
than first class mail or Electronic Communication (as defined in Section 16(b) befow). Netice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otlierwise. If any notice to' Barrower
réquired by this Security Instrument is also réquired under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirethent under this Security Instrument.
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(h) Electronic Notice to Borrower. Unless another delivery-method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic commuinication (“Electronic Cominunication”) if: (i) agreed
to by Leénder and Borrower in- writing; (ii) Borrower has provided Lender with Borrower's ¢-mail or other electronic
address (“Electronic Address™; (iii) Lender provides Borrower with the option to receive fiotices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise compliés
with Applicable Law. Any notice to Borrower sent by Elecironic Communjcation in conncetion with this Security
tnstrument will be-deemed to have been given to Borrower when sent unless Lénder becomes aware that such notice is
not delivered. 1i Lender becomes awate that any notice sent by Electroni¢ Communication is not delivered, Lender will
resend such communication to Borrower by fitst class mail or by other non-Electronic Communication. Botrower may
withdraw tlie agreement to receivé Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement, '

(c) Borrowér's Notice Address. The address to which Lender will send Borrower notice ( “Notice Address™) will

be thé Property Addi=ss unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower have agreed that notice may be given by Electronic Communicatjon, then Borrower may designate

an Eléctronic Addiess «s Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice
Addtess, including any <ranges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a-procedure for reporting Sotiower’s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified proccdvre.

(d) Notices to Lender, Any notice t<-Lender will bé given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securitv instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to-
have been piven to Lender only when gctually rezeivéd by Lender at Lender's designated address (whicly may include
an Electronic Address). If any notice to Lencer required by this Security Instrument is also required under Applicable-
Law, the Applicable Law requirement will satisiy.2 corresponding requirement under this Security Instrument,

(¢) Borrower's Physical Address. In addition to the Zosignated Notice Address, Bortower will provide Lender with
the address where Borrower physically resides, if different {rom the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Ruleg of Constructior. This Security Instrument is governed by federal

law and the law: of the State of Illinois. All rights and obligations Geateined in this: Security Instrument are subject (o
any tequirements and limitations of Applicable Law. If any provisiou o1 rais Security Instrument or the Note conflicts
with Applicable Law (i) stch conflict will not affect other provisions of'hiis Security Instrument or the Naofe that can .
be given effect without the conflicting provision, and (if) such contflicting provis'on, to the extent possible, will be
considered modified (o comiply with Applicable Law. Applicable Law might carieitly or implicitly allow the parties

1o agfee by contract or it might be silent, but such silence should not be construed i 2 prohibition against agreement
by contract. Any action required under this Security Instrumen to be made in accordarice with Applicable Law istobe.
made in accordance with the Applicable Law in effeet af the time the action is undertalen, '

As used in this Sccurity Instéument: (a) words in'the singular will mean and include the plural aud vice versa; (b)
the word "may" gives solé discretion without any ébligation te take any action; (c) any. refereace ‘0 “Secrion” in
this document refers 1o Sections contained in this Security Iistrument unless otherwise noled; and ¢4, the headings
and captions are inserted for‘convenience of reference and do not define, limit, or describe the scope i intent of this
Security Ingtiument or any-particular Section, paragraph, or provision.

18, Borrower's Copy. One Borrower will be given one copy of (he Note and of this Security Instrumeit.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Properly” means any legal or beneficial interest in tiie Property, including, but not limiled to, those

beneficial interests transferred in a bond for deed, contract for deed, installinent siles contract, or escrow:agreement,
the intent of whicli is the transfer of title by Borrower L0 a purchaser at a future date.

) ) 4638750800

ILLINGIS: Singks Family-Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
Woltats Kiwar Financial Services. Inc, “5i o423
2024032724.1.0.5542.020201226Y NHIEY: wmsmree—e——  Page 130t 47

T



2409214274 Page: 15 of 22

UNOFFICIAL COPY

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wriiten consent, Lender may
requirg immediate payment in full of all sums;secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohijbited by Applicable Law.

If Lender exetcises‘this option, Lender will gwe Borrower notice of accéleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this petiod, Lender may invoke any remedies perrhitted by this Security Instrumment without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, mcludmg but not limited
fo: (a) reasonable attorneys' fees and ‘costs; (b) property inspection.and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property andiox rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Barrower will hav @ il e right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to'the lier of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Apphcable Law might sp2cify for the termination. of Borrower's right to reinstaté, This right to reinstate will not apply
in the case of accelératio: ur.der Section 19.

To reinstate the Loan, Botrovigr tivst safisfy all-of the following conditions: (aa) pay Lender all sums that then would
‘be due under this Security Instrunéat and the Nate as if no accéeleration had occurred; (bb) cure any Default of any
other covenants or agreements uader this Security Instrument or the Note; (cc) pay all expcnses incurred in ériforcing
this Security Instrument or-the Note, ificl.diag, but not limited to; (i) reasonable attomeys fees and costs; (ii) property
inspection and valuation feés; and (iii) otlier f==8 incurred to protect Lender's interest in the Property and/or rights
under this Security Tnstrument or the Note: and (dd) take such action as Lender may reasonably require to assure that
Lender's interest in the Property and/or rights urder this Security Instrument or the Note, and Borrower's obligation 1o
pay the sums secured by this Security Instrument 0. the Note, will continue. unchanged.

Lender may require that Borrower pay such reinstatemi:nt sums and expenses in ong or more-of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order;: (coc ) certified check, bank check, treasurer's chieck, or caghier's
check, provided any such check is drawn upon an institution ¥ nuse deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upod Rorrower's. reinstatément of the Loan, this Security
Instrurient and obligations secured by this Sceurity Instrument wiil zentain fully efféctive as if no acceleration had
occutred.

21. Sale of Note. The Note or a partml interest in the Note, together with this qccunty Instrument, may be sold or
otherwise trarisferred one or more times. Upon such a-sale or other transfer, <11 of “ender's rights and obligations under
this Security Instrument will convey to'Lender's successors and -assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Insirurtent through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more timés during tfie term of the Note. The Loan Servicer imay or may not be.
the halder of the Note, The Loan Servicer has the right and authority to; (a) collect Periodic Paymmeris and any other
amounts due unider the Note and this Security Instrument; (b) perform any other mortgage loan serviciag obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Leader. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other infornation RESPA
and other Applicable Law require int connection with a notice of transfer of scrvicing.

23. Notice of Grievance. Until Borrower or Lender has noified the other party (in accordance with Section 16)
of an alléged breach-and afforded the otlier party a reasonable period after the giving of suchi notice to take corrective

1836758900
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of 4 class) that (a) arises from the other party's actions-pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or'the Note. Tf
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will.be.
deemed to be rcasonable for purposes of this Section 23. The notice of Detault given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Secfion 19 will be deemed to satisfy the notice and
oppartunity to lake cotrective action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) “Emironmental Leny” means any Applicable Laws where the Property
is located that relate to hiealth, safety, or environumental protection; (ii) “Hazardons Substances " include (A) those
substances defined as toxic or hazardous:substances; polfutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flamimable or toxic petroleum produets, toxic pesticides and herbicides,
volatile sofvents, ma erials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (it) “Envionmenital Cleanup™ includes any response action, remedial action, or removal action, as defined
.in Enviconmental Lavz; #ad (iv) an “Environmental Condition” means-a condition that can cause; contribute to, or
otherwise trigger an En*iroumental Cleanup.

(b) Restrictions on Use of iazardous Substances, Borrower will not cause or permit the preserice, use, disposal,
storage, or release of any Hazardovs Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, siur allow anyone else to do, anything affecting the Property that; (i) violates
Environmental Laws; (if) creates an Eqvirornéntal Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creates a conditioi that-adversely affects or could adversely affect thie value of the Property.

The preceding twa sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized fo be appruprlate to normal residential uses and to maintenance of
tlie Property {including, but not limited to, hazaracns suhstances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i)-any investigation, ctaim,
demand, Jawsuit, or other action by any governmental or (egulatory agency or private party involving the Property and.
any Hazardous Substance or Environmental Law of which Brrrewer has actual knowledge; (ii) any Environmentat
Condition, including but not limited to, any spilling, leaking, disiherge, release, or thieat of release of any Hazardous
Substance; and (iii) any condilion caysed by the presencc, use, or'roieose of a Hazardous Substance that adversely
affeécts the valae of the Property. If Borrower leatns, or is notified by »ay governmental or regulatory authority or any
private party, that any femoval or other remediation of any Hazardou'»t Szvstance aflecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Fnvironmental Law. Nothing in this
Security Instrunvent will create any obligation on Lender for an Environmenial Cieanup.

25. Electronic Note Signed with Borrower's Electronic Signature. ITthe ot evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (#) enpressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ¢ “horrower’s Electronic
Signatire "y instead ol signing a paper Note with Borrower's written pén and ink signature; (b aid nof withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢} widerstood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower pramised to pay the doo? ¢videnced by the
electronic Note-in accordance with its terms; and (d) signed the electronic Note with Borrower's Elcczronic Signature
with the intent and understanding that by doing so, Borrawer promised to pay the debt evidenced by tiie vloctronic:
Note.in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies,

18367596800
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() Notice of Defiult. Lender will give & notice of Defaull to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be scnt when Lender exercises its right under Section 19 unfess
Applicable Law provides otherwise. The notice will speeify, in addition to any other information required by
Applicabfe Eaw: (i) the Default; (ii) the action required to cure the Defaul; {iii) a date, not less than 36 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Botrower, by which the Default must be
cured: (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, forecloswre by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate afier acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of &
Default or to assert any other defense of Borrower (o acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured or or before the date specificd in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Seeurity [nstrument by judicial proceeding. Lender will be entitled to collect all expenses
incwrred in pursuisig the remedies provided in this Section 26, including, but not limited to: (i) reasonable atlorneys'
fees and costs; (1i) paopenty inspection and valuation fees; and (iit) other fees incurred to protect Lender's interest in ihe
Property and/or rights under this Security Instrument,

27. Release. Upon paymeat of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will piay any recordation costs associated with such release. Lender may charge Borrower a fec
for releasing this Security Instrument, bui only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Appliesble Law.

28. Placement of Collateral Protecticd Insurance, Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower's ugresment with Lender, Lender may purchasc insurance at Borrower's
expense w protect Lender's interests in Bortawer’s collateral. This insurance may. but need nol, protect Borrower's
interests. The coverage that Lender purchases niav'not pay anv claim that Borrower makes or any claim that is made
against Botrower in connection with the coifateral(Brirower may later cancel any insurarce purchused by Lender,
but only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leader-may impose in connection with the placenient of the
insurance, until the effective date of the cancellation or expiratiurof the insurance. The costs of the insurance may be
added Lo Borrower's totul outstanding balance or obligation. The odsts of the insurance may be more than the cost of
insurance Borrower may be able to oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantscontained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrnwer

Jwal g0

Jiamin He Date
Seal
. 1836758900
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Avcknowledgment
State of Ifinoks

County of COOK M‘M ’
- l l’f}ﬂ lﬂ; 10?/% by

This instrument was acknowiedged before me on

Temn W ———

ot vt i,

—————

NotmsPublic -L!T\

3 N
My commission explig¢s: : SHERIE JONES
bT2S ' OFFICIAL SEAL
'''''' } Notary Pubtic - State of (linals
R My Commission Expires
] Octobsr 27, 2025
Loan QOrigination Ovganization: JPMorgan Chase Bank N.£..
NMLS ID: 399798
Loan Originator: Adnan Asif
NMLS ID: 838652
1836789800
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CHICAGO TITLE
COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: . 4GST850015LP

For APN/Parcel ii)s': 17-15-308-039-1105 and 17-15-308-039-1 445
PARCEL A:

UNIT H-1005 AND PARKINZ 3PACE P-229 IN THE STATE PLACE CONDOMINIUM AS DELINEATED
ON A SURVEY OF PART OF THiz FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SUBLOTS 1 AND 1, SUBLOTS 1 AND % CF LOT 3, SUBLOTS 1 AND 2 OF LOT 8, SUBLOTS 1 AND 2
OF LOT 7, SUBLOTS 1 AND 2 OF LOT 1(, ALL IN BLOCK 22 IN CANAL TRUSTEES' SUBDIVISION
OF FRACTIONAL SECTION 15 ADDITION 7¢ CHICAGO ACCORDING TO THE PLAT THEREOF
FILED SEPTEMBER 1, 1848 AS DOCUMENT NUMBZR 20751 AND RE-RECORDED SEPTEMBER
24, 1877 AS DOCUMENT NUMBER 151610 {EXCEF T THE WEST 27 FEET OF SAID SUBLOTS
TAKEN FOR WIDENING STATE STREET) AND ALSC LOTS 1,2,3,4,5,6,7, AND 8 IN JACKSON'S
SUBDIVISION OF LOTS 11 AND 14 IN BLOCK 22, IN FRACTIONAL SECTION 15 ADDITION TO
GHICAGO, ACCORDING TO THE PLAT THEREOF FILED FO' RECORD MAY 5, 1877 AS
DOCUMENT NUMBER 133390 (EXCEPT THE WEST 27 FEZT OF SAID LOTS 1 THROUGH 7
TAKEN FOR WIDENING STATE STREET), ALL IN SECTION 15, TOWNSHIP 3¢ NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLIiOIS.

PARCEL 2:

THAT PART OF VACATED SOUTH STATE STREET LYING WEST OF THE =AST LINE OF THE
WEST 27.0 FEET OF LOTS 2, 3, 6, 7 AND 10 IN BLOCK 22 IN CANAL TRUSTEE 'S SUBDIVISION
AFORESAID AND LYING WEST OF LOTS 1 THROUGH 7 BOTH INCLUSIVE, IN JACK*’ZON‘S
SUBDIVISION AFORESAID AND LYING EAST OF A LINE 1.50 FEET WEST OF A PARALLEL WITH
THE EAST LINE OF THE WEST 27.0 FEET OF LOTS 2,3,6,7 AND 10 IN CANAL TRUSTCE'S
SUBDIVISION, AFORESAID, AS EXTENDED SOUTHERLY TO THE NORTH LINE OF E.
ROOSEVELT ROAD, LYING SOUTHERLY OF THE SOUTH LINE OF E. 11TH STREET AND NORTH
OF THE NORTH LINE OF E. ROOSEVELT ROAD, PURSUANT TO THAT CERTAIN VACATION
ORDINANCE RECORDED AUGUST 29, 2003 AS DOCUMENT NUMBER 0324119133, WHICH
SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 9, 2004 AS DOCUMENT NUMBER 0434410056, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL B:

EASEMENTS FOR THE BENEFIT OF PARCEL A AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 8, 2004
AS DOCUMENT NUMBER 0434410056 MADE BY STATE STREET ASSOCIATES; LLC AN ILLINOIS
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EXHIBIT "A"
LEGAL DESCRIPTION

(continued)

LIMITED LIABILITY COMPANY, AS DECLARANT FOR INGRESS AND EGRESS STRUCTURAL
SUPPORT, MAINTENANCE, ENCROACHMENTS AND USE OF COMMON WALLS, CEILINGS. AND
FLOORS OVER AND ACROSS THE RETAIL PROPERTY AS MORE FULLY DESCRIBED THEREIN
AND ACCORDING TO THE TERMS SET FORTH THEREIN.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 28th day of March, 2024, and is int:‘orporatéd into and a_mends‘ and
supplcments the Mortgage. Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrumment “)of hie-same
date g yven by the uridersigned (the “Borrower™) to secure Borrowcr‘s Note to JPMorgan Chase Bank, N.A. (the
“Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1101 8 STATE ST, 1005, CHICAGO, L1 60605
[Propesty Address}

The Property includes a unit in, together with an undivided interest in the commen elements of, a condomintum project
known as:

THE STATE PLACE CONDOMINIUM
[Name of Condominium Project}

(the “Condominiuim Project), '7 the owners association or other entity which acts for the Condominjum Project (the
“Owners Association”) holds title 1o property for the benefit or usc.of its meimbers or shareholders, the Praperty also
includes Borrower's interest int ti:s' Owners Association and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additic: to the representations, warranties, covenants, and agreements made in the
Secutity Instrument, Borrower and Lender fisithior covenant and agree as follows:

A. Condominium Obligations. Borrower will nerform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituen” Dacrumenis ™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) cov'c of regulations; and (iv) other equivalent documents, Botrower
will promptly pay, when due, all dues and assessments imrosed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatior: nnmtams, with a generally accepted insurance carrier,
a "master" or "blanket" policy on the.Condominium Project whic iz sallsfactory to Lender and which provides
insurance coverage in the amounts (mc]udmg deductible levels), for i peiiods. and agairist loss by fire, hazards
included within the term "extended coverage,” and any other hazards, ‘aciuding, butnot limited to, carthquake;,, winds,
and floods, for which Lender requires insurance, then (ij Lender waivee e provision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yesirly plemnum insts lments for property insurance on the
Property, and (if) Borrower's obligation unider Section 3 to maintain property fusurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the- Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term.of the‘ican.

Borrower will give Lender prompt notice of any lapse in required propeity insurance coverage nrovided by the master
or blanket policy.

In the eventof a distribution of property insurance proceéds in lieu of restoration or repair following s loss to the
Property, whether to the unit or to common elements, any pioceeds payable to Borrower are hereby arsigned and will
be paid to Lender for application to the sums secured by the Security Instrument, whethier or not then Guc, vrith the
excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower will take such aclions as may be reasonable to insure that the Owners
Asgociation maintains 4 public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.,

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable to Borrower
in connection with any coridemnation or other taking of all or any partof the Property, whether of the unit ot of the.
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common elements, or for any conveyance in liew of condemnarion, are hereby asyigned and will be paid to Lender.
Such proceeds will be applied by Lender to the sums sceured by the Security Instrument ag provided in Section 12

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: {i} the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a tuking by condemnation or eminent domain: (ii) any smendment to any
provision of the Constituent Documents unless the provision is for the express benefit of Lender; (ili) termination of
professional manugement and assumplion of self-management of the Owners Association, or {iv} any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceplable to Lender.

F. Remedies. I’ Borrower does nat pay condominiuin dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured by the
Seeurity [nstrupcit. Unless Borrower and Lender agree to other terms of payihent, these amounts will bear interest
from the date of dishursement at the Note rate and will be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrorver accepts and agrees to the tering and covenants contained in this Condominium Rider.

Borriwer
- \ -~ .
beawis b -8
Jiamin He Date
Yerred
1834759900
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