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When recorded, return to:

Towne Mortgage Company

Attn: Shipping Dept./ Doc. Control
2170 E Big Beaver, Sulte A

Troy, MI 48083

This instrument was prepared by:
Noelle Danlel

Towne Mortgage Company

2170 E Big Beaver, Suite A

Troy, MI 48083

888-778-9700

Title Order No.: 14206297
LOAN #: 589239

[Space Above This L= For Recording Data)

MORTG#.GE

[MIN 1000637-0000679229-2 |
MERS PHONE #: 1-888-679-6377

DEFINITHONS

Words used in multiple sections of this document are defined below and otite; words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 15,4924, and 25, Cerlain rules regard-
ing the usage of words used in this document are also provided In Section 17,

Parties

{A) “Borrower” s MARY ELLEN LALLY AND JOHN LALLY, WIFE AND HUSBAND

currently rasiding at 7217 North Oleander Avenue, Chicago, IL 60631,

Borrowst is the mortgagor under this Security Instrument.
(B} “Lender”is Towns Mortgage Company.

ILLINCHS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3004 Q7/2021
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Lender is a Corpotation, organized and axisting
under the laws of Michigan. Lender's address is 2170 E Blg Beaver Rd, Suite A,
Troy, MI 48083.

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Morigage Electronic Registration Systems, lnc. MERS iIs a separaie corporation that is acling solely as a
nomines for Lander and Lenders successors and assigns. MERS is the mortgagee under this Security instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of .C. Box 2026,
Flint, M} 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated March 28, 2024, and signed by each Borrower who is legally
pbligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i} zacronic form, using Borrower’s adopted Elactronic Signatura in accordance with the UETA or E-SIGN,
&s applicable. The Mite avidences the legal ohligation of each Borrower whe signed the Note 1o pay Lender
ONE HUNDREDTHIRTY FIVETHOUSANDANDND}-IUO***t****tti***:t IEEEEEENEEREEEEERERSEEENEENN ]
AL LSS & AMMAAAMAALLALALALEA LA LA LA L ALA Dollars (U.S. $135,000.00 }
plus interest. Each Borrowe who signad the Note has promised fo pay this debt in regular monthly payments and 0 pay
the debt in full not later than— 2w 1, 2054,
{E) “Riders” means all Riders ‘0 ‘nis Securty Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part oftus Security Instrument. The following Riders are to be signed by Borrower [check box
a5 applicable];
Adjustable Rate Rider L} Condaminium Rlder [ Second Home Rider

] 1-4 Family Rider [] Planned Unit Development Rider Ll VA. Rider

(x] Other(s) [specify]

Fixed Interest Rate Rider

(P “Security Instrument” maans this document, which s daied March 28, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law™” means all controlling applicable federal, state, #nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appFean's final, non-appealabls judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all duas, feas, assessments, and other charges that
are imposed on Borrowsr or the Praperty by a condominium association, homeow! 215 association, or similar organization.
(1) “Default” means: (i) the failure to pay any Periodic Payrment or any other amount secired by this Security Instrument on
the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agrasrient in this Security Instrument;
{iii) any materially false, misleading, or inaccurate information or statement to Lender providad by Borrower or any persons
of entitles acting at Borrawer’s direction or with Borrower’s knowledge or consent, or failure 10 provide Lender with matetial
information in connection with the Loan, as described In Section 8; or {v) any action or proceediny dencrbed in Section 12(e).
() “Electronic Fund Transfer” means any transfer of funds, other than a fransaction orlginzies by check, draft, or
simillar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ceippvter, or magnetic
tape so as o order, instruct, or autherize a financial Institution to debit or credit an account. Such termancludes, but is
not limited to, point-of-sale transfers, autemailed teiier machine transactions, transfers inltiated by telspnone or other
electronic device capable of communicating with such financial instifufion, wire transfers, and automated clearinghouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Elsctronic Signatures In Global and National Commaerce Act {15 U.S.C. § 7001 et seq.), as il
may be amended fram time to time, or any applicable additional or successor legisiation that governs the same subject
matter.

(M) “Escrow ltems” means: (i} taxes and assessments and other items that can attain priority over this Sacurity
Instrument as a lien or encumbrance on the Property; {il} leasehold payments or ground rents on tha Property, if any;
{i#}) premiums for any and alf insurance required by Lender under Saction 5; {iv) Morigage nsurance premiums, If any,
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LOAN #: 589230
or any sums payable by Borrowsr fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any fime during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Sacurity Instrument, plus interest.

(0] “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and adminlsters the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which s an anfity that may service the Loan on behalf of the Loan Servicar.

(P} “Miscellaneous Procesds™ means any compensation, seftlement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property: (if) condemnation or other taking of all ar any part of the Property; {iil) conveyance in lieu of condemnation; or
{iv} misrepresentations of, or omissions as o, the value andfor condition of the Property.

(Q) “Morigage Insurance” means Insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pavinent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full cutstanding Periodic Payment.

{S) “Periodic Paymr.m” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
(i) any amounts under Section 3,

{T} “Property” means liw pfoperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
{U) “Rents” means all amoupisroceived by or dua Borrower in connection with the lease, uss, andfor accupancy of the
Property by a party other than Horower,

{V) “RESPA” means the Real Zuiate Setilement Progedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Part 7021} -as they may be amanded from time to time, or any additional or successor
federal legistation or reguiation that governs the same subject matter. When used In this Securlty Instrument, “RESPE
refers to all requiremants and restrictions that vould apply to a "federally related mortgage loan” even if the Loan does
not qualify as a “federalfy related mortgage war under RESPA.

(W) “Successor in Inlerest of Borrower™ mears any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nowc-ardfor this Sacurity Instrument.

{X) “UETA” means the Uniform Electronfc Transactions Act. ~ a similar act recognizing the validity of electronic information,
records, and signatures, as enacled by the jurisdiction in ¥ hich the Property is located, as it may be amended from time fo
tima, or any applicable addiional or successor legisiation triab guvems the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loar. and all renawals, extensions, and modifications
of the Nole, and (i} the performance of Borrower’s covenants and agreements uner this Security Instrument and the Note.
For this purpose, Borrower morigages, granis, conveys, and warrants to MERS (so'cly as nominee for Lender and Lender's
successors and assigns} and fo the successors and assigns of MERS, the foirvang described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF LS "EXHIBIT A",
APN #: 09-25-426-052-0000

ILLINOIS - Singlo Famlly = Fannie ae/Fraddie Mac UNIFORM INSTRUMENT (MERS} Form 30%4 07/2021
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which currently has the address of 7217 N OLEANDER AVE, CHICAGO {Streef] [City]

flinois 60631 {(“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead

[£p Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsaquently erected on the property, including replacements and
additions to the improvements on such property, all propstty rights, including, withoul limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, waler rights, and fixtures now or subsequently a part of
the property. All of the foregoing Is referred to in this Securily Instrument as the “Property.” Borrower understands and
agrees that MERS holds only lagal title o the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requied of Lender including, but not limited 1o, releasing and canceling this Security Instrument,

BORROWER HECEESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower [awfully owns and pos-
sesses the Property corveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehuid astats; (ii) Borrower has the right 10 morigage, grant, and convey the Properly or Borrower’s
leasehold Interest in the Prope: ty:and {fii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encu/nbrances and ownership interesis of record. Borrower warrants generally the thle to the
Property and covenants and agrzes to defand the title to the Property against all claims and demands, subject 1o any
encumbrances and ownership intereits of record as of Loan glosing.

THIS SECURITY INSTRUMENT combies uniform covertants for nationa! use with Imited variations and non-uniform
covenants that reflect speciiic Minols state regulzerments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lenoei novenant and agree as foliows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any @rapayment charges and late charges dus under the Note,
and any other amounts due under this Security Instrument. Favinents due under the Note and this Security instrument
must be made in U.S. currency. if any check or other instrumeniecsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fil'owing forms, as selected by Lender: (a) cash;
{b) meney order; {¢) certifiad chack, bank chack, treasurar’s check, or Cashiey s Theck, provided any such check is drawn
upan an instifution whose deposits are insurad by a .S, faderal agency, instrumantality, or entity: or {d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location gesiytizied in the Nole or at such other
location as may be dasignated by Lender in accordance with the notlce provisions i secdon 18, Lender may accapt or
return any Partial Payments in its sole discretion pursuant lo Section 2.

Any offset or claim that Borrower may have now or in the future against Lendar will not r2iieve Borrower from mak-
ing the full amount of all payments due under the Note and this Sacurity Instrument or petiorina the covenants and
agreements secured by this Security Insirument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partlal Payments. Lender may accept and either apply ¢rh%id in suspense
Partial Payments in Its sole discrelion in accordance with this Section 2. Lender is not obligated fo accept any Partlal
Payments or 1o apply any Partial Payments al the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lendar may hold sach unapplied funds untii Borrower makes payment sufficient
to cover a full Patiedic Payment, at which time the amount of tha full Perlodic Paymant will be applied to the Loan.
If Borrower does not make such a payment within a reasenable period of time, Lender will either apply such funds
in accardance with this Section 2 or return them to Borrawer. If not applied earller, Partial Payments will be creditad
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan moedification, or reinsiatement. Lender may accept any payment insufficiant to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
In the future.

{LLINOIS — Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT {MERE) Form 3014 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment In the order in which it
became due, beginning with the oldast outstanding Periodic Payment, as follows: first fo interest and then to principal
due under the Note, and finally to Escrow [tems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due undar this Security Instrument. If
alk sums then dug under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Perodic Payment of to reducs the principal balance of the Nots.

If Lender receivas a payment from Borrower In the amount of one or mere Periodic Payments and the amount of any
late charge due for a deiinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

r\%hen applying payments, Lender will apply such payments In accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{¢) No Chanae to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
caeds lo princips: aue under the Note will not extend or postpone the dus date, or change the amount, of the Perlodic
Payments,

3. Funds for Enciyw ftems.

(&) Escrow Reguirsment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymerisams dug under the Note, unlil the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escruw Yems (the “Funds”). The amounti of the Funds required to be paid each month may change
during the term of the Loan. Bor.ovear must promptly furnish to Lender all notices or Invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Walver. Borrewer must pay Lender the Funds for Escrow liems unless Lender waives this
obligation in writing. Lender may waive *iis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where p<yabia, the amounts due for any Escrow ltems subject to the walver, If Lender
has waived the raguirement {o pay Lender the-Fands for any or all Escrow Hems, Lender may requirs Borrower to provide
proof of direet payment of those items within suckiYime peried as Lender may require. Borrower's obligation 1o make
such timely payments and fo provide proof of paymaernt is deemed to ba a covenant and agreemant of Borrower under
this Security Instrument. If Borrower |s obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 to pay such amount and
Borrowar will be obligated to repay to Lender any such anmuin in accordance with Section 9.

Except as provided by Applicable Law, l.endsr may withtrav the waiver as 1o any or all Escrow liems at any time by
giving a hotice in accordance with Section 16; upon such withdrawa!, Borrower must pay to Lender all Funds for such
Escrow lems, and in such amounts, that are then required under this Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided oy Applicable Law, Lender may, at any time, col-
lect and heold Funds in an amount up 10, but not in excess of, the maximum aniount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabiae Lav.

The Funds will be held in an institution whose deposits are insured by a U.5. Za¢eral agency, insirumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or inary faderal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow ltems na later than the time specified undzr RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow accoun'; or (i) verifying the Escrow
ttems, unless | ender pays Borrower interest on the Funds and Applicable Law parmits Lend=+o make such a charge.
Unless Lander and Borrower agree in writing or Applicable Law requires Interesl to be paic on s Funds, Lender will
not be required to pay Borrowsr any interest or earnings on the Funds. Lender will give to Borrovaes, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thers is a suinfus-af Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinqueni’by more than
30 days, Lender may retain the surplus in the escrow acocount for the payment of the Escrow ltems. If there is a shorfage
or deficiency of Funds held in escrow, Lender will nofify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon paymant in full of all sums secured by this Sacurity Instrument, or an earlier time if required by Applicabla Law,
Lender will prompily refund 1o Borrower any Funds hefd by Lender.

4. Charges; Liens. Borrowsr must pay {a} all taxes, assessments, charges, fines, and impesitions attributable to
the Property which have priority or may aiain prionity over this Securlty Instrument, (b} leasehold payments or ground
rents on tha Property, if any, and {c) Community Association Duses, Faes, and Assessments, if any. If any of these items
are Escrow Htems, Borrower will pay them In the manner provided in Secifon 3.

ILLINOIS ~ Slngte Family = Fannle Mae/Freddie Mlac UNIFQRM INSTRUMENT (MERS) Form 2014 {7/2021
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Borrower must promplly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrowet: (ag) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only s0 long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in ifs sole discretion, operale to prevent the anforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc} secures from
the holder of the lien an agresmert satisfactory to Lender that subordinates the lien to this Security instrument {collectively,
the “Required Actions™). If Lender determines that any part of the Praperty is subject to a lien that bas priority or may attain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may ¢ive Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
salisfy the lion or take one or more of the Required Actions.

5. Property insurance.

(@) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
srected on the Pronerty insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards includinz. but not limited o, sarthquakes, winds, and floods, for which Lender requlres insurance. Borrower must
rmaintaln the types riinsurance Lander requires in the amounts {including deductible levels) and for the periods that
Lendet requires. Wnel Lander requires pursuant 1o the preceding sentences can change during the term of the Loan, and
may execeed any miniiin coverage raquired by Applicable Law. Borrower may choose the insurance carier providing
the insurance, subject to-Lriader's right to disapprova Borrower’s choice, which right will not be exercised unreasonably.

{b) Fallura to Maintaliibrsvrance. if Lender has a reasonable basis to belisve that Borrower has failed to maintain
any of tha required insurance ceve. ages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Uniess roquired by Applicable Law, Lender is under no abligation to advance premiums for, orto
seek fo reinstate, any prior lapsed covara 3e-obltained by Bormower, Lender is under no obligation fo purchase any particular
type or amourt of coverage and may se:ect tha provider of such insurance in its sole discretion. Before purchasing such
covarage, Lender will notify Borrower if requrred 1o do so under Applicable Law. Any such coverage will insurs Lander, but
might not protect Borrower, Borrower's equily inihe Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser cavoimge than was previously in effect, but not exceeding the coverage
raquired under Section 5(a). Borrower acknowledgey that the cost of the [nsurance coverage so oblalned may significantly
exceed the cost of insurance that Borrower could haw: obtained. Any amounts disbursed by Lender for costs associaled
with reinstating Bormower’s insurance policy or with placing naw insurance under this Section 5 will becoms additionat
debt of Borrower secured by this Secutity Instrument, These arounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon noiicz from Lender to Borrower requesting payment.

(¢) insurance Policies. All insurance policies required by Leiw’sr and renewals of such policies: {i) will be subjeci to
Lender's right to disapprove such policies; (i) must include a standzir mortgage clause; and (i) must name Lender as
martgages and/or a3 an additional foss payee. Lender will have the nglit40 hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premivas ang renewal notices. If Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lendear as morigagoa and/or as an additional loss payes.

{d} Proof of Loss; Appllcation of Proceeds. In the event of logs, Borrower mivst of#e prampt noflce fo the insurance
carrier and Lender. Lender may make proof of Iss if not made prompily by Borrowe:. Any inaurance proceeds, whather
or not the underlying insurance was required by Lender, will ke applied to restoration or, rapair of the Property, if Lender
deems the restoration or repair o be economically feasible and determines that Lendar’s sesurity will not be lessenad
by such restoration or repair,

it the Property is to be repaired or restored, Lender will disburse from the insurance procesds‘any initial amounts
that areé necessary 1o begin the repair or restoration, subject 1o any restrictions applicable to Lends:, During the subse-
guent repair and restoration period, Lender will have the ripht to hold such insurance procesds untll Lerder has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction (wiicn may include
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
llcensing, bond, and Insurance requirements) provided that such inspéction must be undartaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of tha repair or restoration, the terms of the repair agreement, and whether Borrowsr
is in Defaull on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or regtor-
ing the Property, or payable jointly fo both. Lender will not he required to pay Botrower any interest ar earmings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will be the sole
obligation of Borrower,
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If Lender deems the restoration of repair not fo be economically feasible or Lender's securily would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(6! Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils,
nagotiate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days
to & natice from Lender thal the insurance carrer has offered to satile a c¢laim, then Lender may negotiate and seftle
the claim, The 30-day period will begin when the notice is given. In elther avent, or if Lender acquires the Property under
Section 26 or otherwise, Bormower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount nof io exceed the amounts unpald under the Nole and this Security Instrument, and (i) any othar of Borrowet's
rights {other than the right to any refund of uneamed premiums paid by Bomrower) under ail insurance policies covering the
Praperly, 10 the extenlt that such rights are applicable o the coverage of the Property. If Lender files, negoliates, or seffles
a ctaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Bomower as an siddiional loss payee. Lender may use the insurance procesds either fo repair or restore the Property (as
provided In Saction £{d)) or o pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupancy. dcrrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the executun of this Security Instrument and must continue 1o cccupy the Property as Borrower's principal
residence for at least one y.an after the date of occupancy, unless Lender etherwise agrees in writing, which consent will
not be unreasonably withheid /o unless extenuating circumstances exist that are beyond Borrower's control,

7 Preservation, Maintenanze, and Protection of the Property; Inspactions, Barrower will not destroy, damage,
or impair the Property, allow the Piaperty to deterlorate, or commit wasie on the Property. Whether or not Borrower is resid-
ing In the Property, Botrower must mzntgin-the Property in order to prevent the Property from deteriorating or decreasirg
in value due to its condition. Unless Lencar detarmines pursuant to Section 5 that repalr or restoration |s not econamically
feasible, Borrower will promptly repair the Piopetty if damaged to avoid further delerioration or damage.

If insurance or condemnation proceeds ais aid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resturiey the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and rezioration In a single payment or In a series of progress payments as
the work is completed, depending on the size of the repair nr restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucn dichursements directly io Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the inswar.ce of condemnation proceeds arg not sufficlent to rgpalr or
rastore the Propertly, Borrower remalns obligated to complete sucti repair or restoration,

Lender may make reasonable entries upon and inspections ¢ thie Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Properly. Lender v give Borrower notice at the time of or prior {o such
an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Borrower will ba in Default if, during ths Loan application process, Borrower or
any persans or entities acling at Borrower's direction or with Borrower's knowl:dge or consent gave materially false,
misleading, or inaccuraie information or statements to Lender (or failed to provice Lender with material information) in
connection with the Loan, including, but not limited to, overstating Barrower's [nuorne or assets, understating or failing
1o provide documentahion of Borrowsr’s debt obligations and liabilities, and misrepicseniing Borrower's oocupancy or
imtended occupancy of the Property as Borrower's principal residence,

9. Prolection of Lender’s Inferest in the Property and Rights Under this Secutity Instument,

(a) Protection of Lender's Interest. if. {1} Borrower fails fo parform the covenants and agreerents contained in this Secu-
rity Instrument: i) there is a legal proceeding or govemment order that might significanily affect Lender’s ir.erestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptoy, probate, for condernnaticn or forfaiture, for
enforcement of & lien that has priority or may attain priority over this Security Instrument, or 10 enforce lawe erragulations); or
(i) Lender reasonably believes that Borrower has abandaned the Property, then Lendsr may do and payior whatever Is
reasanable or approprigte to protect Lender's interest in the Property and/or rights under this Security Instrumentd, inclhud-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but areé not lImited to: {1) paying any sums securad by & llen that has priority or may atialn priorlly over
this Security Instrument; {l1} appearing in court; and (IH) paying: (A} reasonable alforneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s inlerest in the Properiy
and/or rights undar this Sacurity Instrument, including its securad position in a bankruptey proceading. Securing the
Property includes, but is not limited to, exterior and interier inspections of the Property, enteting the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and ig not under any duty or obligation to do so. Lender will not be
lisble for not taking any or all actions authorized under this Section 2.

(b} Avolding Foreclosure; Mitigating Losses, if Borrower is in Defaul, Lender may work with Borrower to avoid fore-
closurs andfor mitigate Lender's potertial losses, but Is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions o evaluale Borrower for available alfernatives to foreclosurs, including, bul not limited to, obtaining
credit reports, tite raports, tille insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation aclivities may be paid by
Lender and recoverad from Borrower as described below in Section 3{c), unless prohibiled by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become addltional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Notg rate from the date
of disbursement and will be payabla, with such intergst, upon nofice from Lender to Borrower requesting paymsnt,

(d) Leasehold Terms. If this Security Instrument is on a leasshold, Borrower will comply with all the provisions of the
lease. Borower will not surrender the leasehold estate and interests conveyed or lerminale or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. I Borrower acquires
fes title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in wrlting.

10. Assignment ot Rents.

{(a) Assignment of e nts. To the extent parmitted by Applicable Law, in the event the Preperty is leased to, used
by, or occupied by a third pary (“Tenant”), Botrower is unconditionally assigning and transferting to Lender any Rents,
regardless of to whom the Re:is. are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant will pay the Rents o Lerer, However, Borrower will receive the Rents unil (i} Lender has given Borrower notice
of Defaull pursbiant to Section 25, and i) Lender has given nofice to tha Tenant that the Rents are to be paid to Lender.
This Section 10 constitules an absolite assignment and not an assignmant for additional security onfy.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: {1} ali
Rents received by Borrower must be held bi» Bo rower as frustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ify Lendei i e entitfed to collect and receive alf of the Rents; (jii} Bomower agrees to
instruct each Tenant that Tenant is 1o pay all Rerts Zus and unpaid to Lender upon Lender's written demand to the Tenant;
(iv} Borrower will ensure that each Tenant pays ail?unts due to Lender and will take whatever action is necessary o
collect such Rents if not paid to Lender; {v) unless Ap)licabta Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maniging the Prepenly and collecting the Rents, including, but not
fimitad to, reasonable atiorneys' fees and costs, receiver's igss, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ctiares on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appointed recsiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitled to have a receive zpnointed fo take possession of and manage the
Property and collect the Rents and profits derived from the Property witout any showing as 1o the inadequacy of the
Propetty as securily.

(c) Funds Paid by Lender. i the Rents are not sufficient to cover the coste of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lendes for such purposes will become indebledness of Bormower
to Lender secured by this Security Instrument pursuant to Section 9. '

{d) Limitation on Cotlection of Rents. Borrower may not collect any of the Reras mare than oha month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anu agrzss that Borrower has not
sighed any prior assignment of the Rerits, will not make any further assignment of the Ren's, 2d has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secizib aistrument.

{fy Controb and Maintenance of the Property. Unless required by Applicable Law, Lander, tr.a reseiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintaln the Proparty befors orafar giving notice
of Dafault to Borrower. Howsver, Lender, or a receiver appointed under Applicable Law, may do s al.any lime when
Borrowar is in Default, subject to Applicable Law,

(g) Additional Provislons. Any application of the Rents will nof cure or waive any Default or invalidate any other
right or remedy of Lender. This Saction 10 doas not relieve Barrower of Borrower's obligations under Sectlon 6.

This Ssctlon 10 will terminate when all the sums securad by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premlums; Subsiltution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrowar will pay the premitims required o maintain the Mort-
gage Insurance In effect, If Borrower was required to make separately designaled payments toward the premiums for
origage Insurance, and (i) the Mortgage Insurance coverage requirad by Lender ceases for any reason to be available
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from the mortgage insurer that previously providad such insurance, or {ii) Lender determines In its sole discretion that
such mortgage insurer is no longer efigible to provide the Morigage tnsurance coverage required by Lender, Borrower will
pay the premiums requirad to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially eguivalent 1o the cost to Barower of the Morigage Insurance praviously in effect, from an alternaie
mortgage insurer selecled by Lender,

If substantiaily equivalant Mortgage Insurance coverage is not available, Botrower will continue fo pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage insurance. Such loss
resorve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or sarnings on such loss raserve.

Lender wiit no longer require loss reserve payments if Mortgage Insurance coverage (In the amount and for the
petiod that Lender requires) provided by aninsurer selected by Lender agaln becomes available, is obtained, and Lender
requires separatelv designated payments toward the premiums for Morigage Insurancs.

if Lander required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Mortgage surance, Borrower will pay the premiums required o
maintain Mortgage Insurance in effsct, or 1o provide a non-refundable loss reserve, untit Lender's requirement for Mortgage
Insurance ends in accuruance with any weitten agreament between Borrower and Lender providing for such termination
of until termination is requrad by Applicable Law, Nothing in this Section 11 affects Bomower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance f.greements. Mortgage Insuranice reimburses Lender for cerfain losses Lander may incur
if Bortower does not repay the Luan as agreed. Borrower is not & party 10 the Mortgade Insurance policy or coverage.

Morigage insurers evaluate their il risk on all such Insurance in force from time to lime, and may enler info agree-
ments with other parties that share or modifu their risk, or reduce losses. Thase agreements may require the mortgage
insurer to make payments tsing any sourc': of ‘unds that the mortgage insurer may have available (which may Inciude
funds obtained from Mortgage Insurance preiniums).

As a resuit of these agreemeants, Lender, 2iwiiier insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may regeive {directly or indirectly)-arounts that derive from (or might be characterized as) a partion
of Borrower's payments for Martgage Insurance, in exchangs for sharing or modifylng the mortgags insurer's risk,
or reducing losses. Any such agresments will not: (i) aifect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan,; (i) increarne the amount Borrower will owe for Mortgage Insurance;
{iiiy entitle Borrower to any refund; or (iv) affect the rights Bonouwer has, if any, with respect to the Mortgage Insurance
under the Homeowners Profection Act of 1988 (12 US.C. § 4907 2 caq.), as it may be amended from time ta time, of
any additional or successor faderal laglslation or regulation that governs the same subject matier ("HPX'). These rights
under the HPA may incluge the right to receive certain disclosures, to eguest and obtain cancedlation of the Mortgage
Instrance, to have the Mortgage Insurance terminated automatically, andic: 1o racaive a refund of any Mortgage Insur-
ance premiums that were unsarned at the time of such cancellation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeltur:.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally as=igring the right to receive all Miscal-
laneous Procesds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Procaeeds upon Damage to Property. If the Properly is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Propenty, if Lender deems the vestoration or repair to be
eccnomically feasible and Lender's sacurity will not be lessaned by such restoration ar repalr. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Procesds until Lender as riad an opportunity
to inspect the Property {0 ensure the work has been completed to Lender’s satisfaction {which mavinclude satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, ncluding, but not limited . ficénsing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single dishbursement or in a series of progress paymenis as the work is completed, depending on
the size of the repair or restoration, the farms of the repair agreament, and whather Borrower is in Dafault on the Loan.
Lender may make such disbursements directly io Borrower, to the person repairing or restoring the Property, or payable
jointly to bath. Unless Lender and Borrower agree in wriling or Applicable Law requires iterast to be paid on such Miscal-
faneous Proceeds, Lender will not be required to pay Borrower any interast or earnings on such Miscellanecus Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessaned by such
raslaration or repair, the Miscellanecus Proceads will he applied fo the sums sacured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds wiil be applied in the order that
Partial Payments ara applied in Saction 2{b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the evenl of a total taking, destruction, or loss in value of the Property, alt of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation®) where the
fair market value of the Property immediately bafore the Partial Devaluation is equal to of greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The armount of the Miscellanaous Proceeds that will be so applied is determined by multiplying the fotal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {if) the falr market value of the Property immediatsly bafors the Partlal
Devaltuation. Any balance of the Miscellaneous Proceeds will be paid to Borower.

In the event of a Partial Devaluation where the fair market value of the Property Immeadiately before the Partial Devatu-
ation is less than the amount of the sums secured immediately before the Partial Devaluafion, all of tha Miscellaneous
Froceeds will baapplled o the sums secured by this Security Instrument, whethar or not the sums ara then dus, unless
Borrower and Lende: otherwise agree in writing.

{d) Settlement ¢« Claims. Lender is authorized to collect and apply the Miscsllangous Proceeds either o the sums
secured by this Security mstument, whether or not then due, or o restoration or repair of the Property, if Bormower (i) abandons
the Property, or (if) fails 1o fespoind to Lender within 30 days after the date Lender notifies Bormower that the Opposing Party (as
definad in the next sentenceyofierz to settle a claim for damages. "“Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action inregard to the Miscsllaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Propetty. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimingl, 11a?, i~ Lender’s judgmant, could result in forfeiture of the Property or other materiai
irnpairment of Lender’s interast in the Pruperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate ¢ s provided in Section 20, by causing the action of proceeding to be dismissed
with a ruling that, in Lender's judgment, prechides forfeiture of the Praperty or other material impairment of Lender's
interest in the Property or rights under this Sscwiy Instrument. Borrower is unconditionally assigning to Lender the
procesds of any award or claim for damages that zie aftributable to the impairment of Lender’s interest I the Property,
which proceeds will be paid to Lender. All Miscellancous Proceeds that are hot applied to restoration or repair of the
Property will be applied in the order thal Partial Payments are applied in Section 2(b).

13. Borrowet Not Released; Forbaarance by Lencder Fiol a Waiver. Borrower or any Successor in Interest of Bor-
rower will net be released from liability under this Security Instcwinent if Lender extends the time for payment or modifies
the amortization ¢f the sums secured by this Security Instrumenic Lander will not be required 1o commence procesdings
against any Successor in Interast of Borrower, or 1o refuse to extenctina for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
¢essors in Interast of Borrower. Any forbearance by Lender in exarcising any ngit or remedy including, without limitation,
Lendet's acceptance of payments from third persons, entities, or Successoss In laterest of Borrower or in amounts fess
than the amount then due, will hot be a waiver of, ar prechide the exercise of, ariy right or remedy by Lender.

14. Joini and Several Liability; Signataries; Successors and Assigns Bourda. Forrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrowst wha sigins wis Security Instrumant but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrani such Borrower's interesl in the
Proparty under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curlesy and any availabie homestead exemptions; {g) signs this Securi’y Instrument fo assign
any Miscellaneous Proceeds, Rents, or cther earnings from the Property ko Lender; (d) is not percaraly obligated to pay
the sums due under the Note or this Securlty Instrument; and (&) agraes that Lender and any other 8s:irower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Caciity instrument
without such Borrower’s congent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrowst who assumes Borrower’s obligations
under this Securlty Instrument In writing, and is approved by Lender, will obtain all of Borrower's rights, obligafions, and
benefits under this Security instrumant. Borower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees o such releass in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may requira Borrower {0 pay (i) a one-time charge for a réal estate
tax verification andfor reporting service used by Lender in gonnection with this Loan, and (if) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B} a ona-time charge for fiood zong determination
and certificatton services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrowsr will aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flocd zona determinations.

(b) Default Charges. If permiied under Applicable Law, Lender may charge Botrower fees for services performed in
connection with Borrower's Default to protact Lender’s interest in the Propetty and rights under this Security insirument,
including: (i) reasonable attornays’ fees and cosls; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

() Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee, Lender may
net charge fees that are expressly prohibited by this Sacurity instrument or by Applicable Law.

{d) Savings Clause. It Applicabla Law sets maximum loan charges, and that law is finally interpreted so that the
intarest or other loan charges collected or to be coflected in connection with the Loan exceed the parmitied limits, then
i} any such loan chargs will be reduced by the amount necessary fo reduce the charge to the permitted limit, and {ii) any
sums already covacied from Borrower which exceeded permitted limits will be rafundad 1o Borrower, Lender may choose
to make this refund k¥ reducing the principal owed under the Note or by making a direct payment to Borrower. If a refurd
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mada by @irect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Payaical Address. All notices given by Barrower or Lender in connection with this Security
Inztrument must be in writing.

{a) Notices to Borrower. Unless Aprlicable Law requires a different method, any writien notice to Barrower in con-
nection with this Security Instrument wi be deemed to have been given to Borrower when (i) mailed by first class mai,
or (i) actually delivered to Borrower’s Notic:: Adkiress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as definad in Section 16{b) below). Notice to any one Borrower will conslitute
notice to all Borrowers unless Applicable Law ca%iessly requires otherwise. If any notice to Borower required by this
Security Instrument is atso required under Applicalic Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Etectronic Notice to Bomrower. Unless another d slive.y method is required by Applicable Law, Lender may provide
notice 10 Borrowst by e-mail or other elactronic communication (“Electronic Communication”) if: {I) agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Pomower's e-mail or ather electronic address {“Electronic
Address™: (i) Lender provides Borrower with the oplion to receive dictices by first class mail or by other non-Electronic -
Communication instead of by Electronic Communication; and (iv) Larasr othenwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Commuanicatian in connection with this Security Instrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes aware that suci niatice is not delivered, If Lender becomes
aware that any nofice sent by Electronic Communication is not defivered, Lender will resend such communication to
Borrower by first ¢lass mail or by other non-Electronic Communication. Bomrowar may withdraw the agreement 1o receive
Flectronic Communications from Lender at any time by providing written nofice to Lender of Botrower's withdrawal of
such agresment.

(c) Borrower’s Notice Address. The address to which Lender will send Bowower novce {"Notice Address”) will be
the Proparty Address unless Borrower has designated a different address by written notive to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower niay resignate an Electronic
Address as Nolice Address. Borrower will promptly notify Lender of Borrower's change of Notice Actiass, including any
changes 1o Borrower's Elacironic Address If designated as Notice Address. If Lender specifies a precadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiaunh: that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by defivering it or by mailing it by first class mail to Lenders
address stated in this Security Instrument unless Eender has designated another addrass {including an Electronic Address)
by notice 1o Borrower, Any netice in connection with this Security Instrument will be deemed to have been given to Lander
only when actually received by Lender at Lender’s designated address {(which may include an Electronic Address). If any
notice 1o Lender requited by this Security Instrument is also required under Appiicable Law, the Applicable Law require-
ment will satisfy the corresponding requitement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changas.
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17 Governing Law; Severabllity; Rules of Construction, This Securily Instrument is governed by federal law and
the law of the State of llincis. All rights and obligations contained in this Security Instrument are subject to any requiré-
ments and limitations of Appiicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such contlicting provislon, to the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it might be sitent,
but such silence shoutd not be construed as a prohibition against agraement by contract. Any action requirad under this
Security Instrumant to be made in accordance with Applicable Law is fo be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: () words in the singular will mean and includs the plural and vice versa; (b) the
word "may” gives sole discretion without any ebligation 1o take any action; (¢} any reference to “Section” in this docurnent
refers to Sections cortained in this Securily Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limlt, or describe the scope or intent of this Security Instrument
or any particular Sevtion, paragraph, or provision.

18. Borrower's Copy. One Borrower will be glven one copy of the Note and of this Securlty Instrument,

19, Transfer of e Property or a Beneficial interest in Borrower. For purposas of this Section 18 only, “Interest in
the Froperty” means ainis:al or bereficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for Geca, contract for deed, installment sales contract, or escrow agreement, the intent of which s
the transfer of title by Borrowe! @ purchaser at a future date.

If all or any par of the Properly or any Interesl in the Property is sold or transferrad {or if Borrower is not a natural
person and a beneficial interesi-i1 Borrower |3 sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of ¢il sums secured by this Security instrument. However, Lender wili not exercise this
oplion If such exercise is prehibited by Applicable Law.

It Lender exercises this option, Lender will Jive Borrower notice of acceleration. The notice will provide a pericd of
not fess than 30 days from the date the nolica is given in accordance with Section 16 within which Borower must pay
all sums secured by this Security instrument. F-Sewower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedies permiteu v this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses ncurrad in pursuing such remedies, including, but not limited to:
{a} reasonable attorneys’ fees and costs; (b) property insp ection and valuation fees: and (c) other fees incurred to protect
Lender’s Intarest in the Property and/or rights under this Ssoarity Instrument.

20. Borrower’s Right to Reinstate the Loan afier Acceicimiion. If Borrower meets certain conditions, Borrower will
have the right o reinstate the Loan and have enforcement of this Secuity Instrument discontinued at any time up to the iater
of (a) five days before any foreclosure sale of the Property, or (b) such ot ar perlod as Applicable Law might specity for the
termination of Borrower's right to reinstate. This right to reinstate will no: 202y in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditior.s: {2a) pay Lender all sums that theh would
be due under this Security Instrument and the Note as if no aceeleration had sceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (¢} payy all expenses incurred in enforcing
this Security Instrument or the Nots, including, but not [Imited 10; {i) reasonable atoineys’ fees and costs; (i) proparty
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s intersst 11102 Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require 10 assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrovier’s obligation o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses In one or more of e following forms,
as selecied by L ender: {aaa} cash; {bbb) money order: (cce) certiflad check, bank check, freasurer’s check, or cashier's
check, provided any such check is drawn upon aninstitution whose deposits are insured by & U.8. fecera! agency, instru-
mantality, or entlty; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sectity Instrument
and obligations secured by this Security Instrument will remaln fully effective as if no acceleration had occurred.

1. Sale of Note. The Note or a partial interest in the Note, together with this Sacurity Instrumant, may be sold or
otherwlise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Botrower understands that the Loan Servicer or other
authorized reprasantative of Lender has the right and authority 1o take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. lf there Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, MNotice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) thal {a) arises from the other party's actions pursuant to this Securlty Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Sacurity instrument o the Note. I Applicable Law provides a time period that must
elapse before certain action ¢an be taken, that time period will be deemed fo be reasonable for purpases of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardrs Substances.

{a) Definitions As used in this Section 24: (|} “Envitonmental Law” means any Applicable Laws whers the Property
is located that relate (o health, safety, or environmental prolection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic 0 hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keiosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volalile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
{iii} “Environmental Cleanup” insludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Enviroriiental Condition” means a condition that can cause, contribute fo, or otherwise irigger
an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borrower wilt not cause or permit the presence, use, disposal,
storage, or releass of any Hazardous Substi nces, or threaten 1o release any Hazardous Substances, on or in the Froperty.
Borrowar will nat do, nor allow anyene else g, anything affecting the Property that: {f) violates Environmantal Law,
(ii) creates an Environmental Condition; or {jii} e iu the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects or could adversely cinct the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generally
recoghized 10 be appropriate to normal residential uses and tc maintenance of the Property {including, but not limiled to,
hazardous substances in consumer products).

(¢} Notices; Remedlal Actlons. Borrower will promptly-gre Lender written notice of: {f) any investigation, claim,
demand, lawsuit, or othar action by any governmentat or regulatory 2gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hasdrwat knowladge; (i) any Environmental Condltion,
including but not limited to, any spilling, leaking, discharge, release, or ih 4t of release of any Hazardous Substance; and
(I} any condition cauged by the presence, use, or release of a Hazardous Sunstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or raguistory-autharity or any ptivate party, that any
removal or other remediation of any Hazardous Substance affecting the Propery 's necessary, Barrower will promplly
take all necessary remedial actions in accordance with Environmental Law. Nothirg i1 ibis Securily Instrument will create
any obligatlon on Lencler for an Environmental Cleanup,

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Bormower acknowledges and represents to Lender that Borrower: (2) exprassly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower’s Electronic Signature”} instead
of signing & paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrmwe s express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the £iestronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidencad by the electronic Note n ~25cordance with
its terms; and (d) signed the electronic Nate with Borrower's Electsonic Signature with the intent and understanding that
by doing so, Borrower promised fo pay the debt evidenced by the slsctronic Mote in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lendar will give a notice of Defaull to Borrower prlor o accelsration following Borrowser's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 12 unless Appili-
cable Law provides otherwise. The notice will spacify, In addition to any other informatfon required by Applicable Law:
(i) the Default; (i} the action required to cure the Defauli; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date spacified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procseding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and {vi} Borrower’s right to deny in the foreclosure proceeding the existence of a Defaull or 1o assert any other defense
of Borrower to accelerafion and foreclosure.

{b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Insirument without further demand
and may foraclase this Security Instrument by judicial procesding. Lender will be entifled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: ()} reasonable atlorneys’fees and costs;
{ii} property inspection and valuation fees; and (iii) other faes incurred to protect Lender’s interest in the Froperty and/or
rights undsr this Sacurity Instrument.

27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Securi'y instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied unds: Applicable Law.

28. Placament ¢+ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirey by Bormower's agresment with Lender, Lender may purchase insurance at Borrower’s axpense
to protect Lender’s interests it Borrower’s coltateral. This insurance may, but need not, protect Botrower's Interesis. The
coverage that Lender purchasss may nol pay any claim that Borrower makes or any claim that is made against Borrower
in connaction with the collateral! B srrower may later cancel any insurance purchased by Lender, but only after praviding
Lender with evidence that Borrcwer has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchasas insurancs for the collatera’, Barrower will be responsible for the costs of that insurance, inciuding interest and
any other charges Lender may impose #1 connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. T he vosts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurancs miay be more than the cost of insurance Borrower may b able 10 obtain
on ifs own.

BY SIGNING BELOW, Borrower accepts and agraes tn the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrowsr and recorded with it.

S ;/ozg/ e

MARY EELEN LALLY 0 ‘< DATE
Ag) iuﬂb / /5\5’/0&4 (Seal)
JOMNRLLY ° ° ! / { 7 " IDATE
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State of r:_’\':l_\
County of @UL

This instrument was acknowledged before me on O\ G C)\'\ “Q -g”:? vy {date) by MARY

ELLEN LALLY AND JOHN LALLY,

Signhature oF Notary Public

Lender: Towne Mortgage Company
NMLS 1D: 3028

Broker: Baetter Home Loans Inc.

NMLS {D: 2551195

Loan Originator: Michael Dean Chance
NMLS [D: 355722
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. ExhibitA

Legal Description
The South 40 fect of the North 170.0 feet of the West Half of Maria Schilf's Reservation in the
Sontheast Quarter of Section 25, Township 41 North, Range 12 East of the Third Principal
Meridian, together with the South 7.0 feet of the North 177.0 feet (Except the East 185.0 feet

thereof) of Maria Schilf's Reservation in the Southeast Quarter of Section 25, Township 41
North, Range 12 East of the Third Principal Meridian, in Cook County, Hllinois.

PIN:  09-25-426-052-0000

Property Address. 7217 North Qleander Avenue, Chicago, IL 60631
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of March, 2024 and is incorporated into and shall be
desmed 0 amend and supplement the Mortgage (the “Security Instrument”) of the same dale given by the undersigned
(the “Barrawer™ o secure Borrower’s Note to  Towne Mortgage Company, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7247 N OLEANDTF. AVE
CHICAGO, IL 6063

Fixed Interest Rats Rizer COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthar covenant and agree that DEFINITION { D ) of the Securlty Instrument is deleted and
replaced by the following:

{ D) “Note” means the promissary note dated March 28, 2024, and signad by each Borrower who is
lagally obligated for the debt under that promissory note, that is in 2ither (i) paper form, using Borrower's written pen
and ink signature, or {if) electronic form usir g Borrower's adopted Electronic Sighatuts in accordance with the UETA
or E-SIGN, as applicable. The Note eviderivrs the legal obligation of each Borrower wha signed the Note 1o pay Lender
ONE HUNDREDTH[RTYF[VETHOUSAHD ’1'\‘“ Nolﬁlonlﬂt*ttt***ktt***** IEEEEER BN EEERRENENRREHE]
I EEEEEEREEEEREEE R ER NN EE R ENE NN ES "”*’*“’*DDHEI’S {U.S. $135,,Duo'ﬂu }]J[US!H‘EYGSlﬁt[he rate

of B.625 %. Each Borrower who signed the Notohias promised io pay this debt in regular menthly payments
and to pay the dabt in full not lafer than Aprif 1, 205,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Inlerest Rate Rider.

g S LA 3faclo] e

MAR N LALLY B U DATE

W% ' 3/545/[ A4 _ {seal

JOH Nﬂ.ALL‘ﬂ ) 0 DATE

IL — Fixed Interest Rate Rider
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