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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated March 25, 2024, is mad« 2ad executed between CMS Reaity Holdings,
LLC - Springfield Series, an IMinois LLC (referred fo below as “Grantor").2nd Gold Coast Bank, whose address is
1165 N. Clark St., Suite 200, Chicago, IL 60610 jreferred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a costinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents frum the Jollowing described
Property located in Cook County, State of Hlinois:

LOT 92 IN CRAWFORD SQUARE, BEING A RESUBDIVISION OF BLOCKS 3, 4, AisT £ WM GRANDVIEW, A
SUBDIVISION OF BLOCKS 1, 2 AND 3 OF K.K. JONES SUBDIVISION IN THE SOUTH @ZST QUARTER OF
SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Property or its address is commonly known as 3324 N Springfield Ave, Chicagoe, IL 60618. The Property
tax identification nomber is 13-23-318-030-0000.

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Assignment secures all obligations,
debts and liabilitles, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them,
as well as all claims by Lender against Borrower and Grantor or any one or more of them, whether now
exisiing or hereafter arising, whether related or unrelated to the purpose of the Credit Agreement, whether
voluntary or otharwise, whether due or not due, direct or indirect, determined or undetenmined, absolute or
contingent, liguidated or unliquidated, whether Borrower or Grantor may be liabie individually or jointy with
others, whether cbligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
such amounts may be or hereafter may become bamed by any statute of imitations, and whether the obligation
to repay such amounts may be or hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
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revadving ling of credit and shall secure not oniy the amount which Lender has presently advanced tc Borrower
under the Credit Agreement, but aiso any future amounts which Lander may advance to Borrower under the
Cradit Agreement within twenty (20) years from the date of this Asslgmment to the same extent as if such
future advance were marde as of the date of the execution of this Assignment. The revolving line of credit
aobligates Lender to make advances to Borrower 5o long as Borrower complies with all the torms of the Credit
Agreement and Related Documents. Such advances may be made, repaid, and remade from fime to time,
subject fo the limitation that the total outstanding balance owing at any one time, not including finance charges
on such baltance at a fixed or variable rale or sum as provided in the Credit Agreament, any temporasy
overages, other charges, and any amounts expended or advanced as provided in elther the Indebtedness
paragraph or thiz paragraph, shatl not exceed the Credit Limit as provided in the Credit Agreament. It is the
intention of Graniwr and Lender that this Assignment secures the balance outstanding under the Credit
Agreement from uva to time from zero up to the Credit Limit as provided in the Credit Agreement and any
intermediate balance.

THIS ASSIGNMENT IS GWWM TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMEAT7S. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WANERS. Grantor walves-all rights or defenses arising by reason of any "ocne action" or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a ciaim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion' of any foreclosure action, sither judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any dsfences that may arise because of any action or inaction
of Lender, inciuding without fimitation any failure of Lender to realze upon the Property, or any defay by Lender
in reaiizing upon the Property. Bomower agrees fo remain liabie under the Credit Agreement with Lender no
matter what action Lender takes or fails fo take under this Assignment

PAYMENT AND PERFORMANCE. Except as otherwise providad In this-Avsianment or any Relsted Documents,
Grantor shali pay to Lender all amounts secured by this Assignment as itiey. bacome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lecder exercises its right to collect
the Rents as provided below and so long as there is no default under this Ass.gninent, Grantor may remain in
possession and control of and operate and manage the Property and collect vie Renis, provided that the
granting of the right to collect the Rents shall not constifute Lender's consent to the lise f cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Cumership. Grantor is enfitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorily to enter into this Assignment and to assign
and convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents to any cther person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, sncumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to coliect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:
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Nofice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing ali Rents o bs pald directly to Lender or Lender's agent.

Entar the Property. Lender may enter upon and taks possession of the Property; demand, collect and
recelve from the tanants or from any other persons liable therefor, all of the Rents, instituie and carry en all
legal proceedings necessary for the profection of the Property, including such proceedings as may be
necessary to recover possession of the Properiy, collect the Rents and remove any tenant or tenanis or
other parsons from the Propery.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay *he costs thereof and of all services of all employses, including their equipment, and of all
continuing costa and expenses of maintaining the Property in proper repair and condition, and also to pay
all faxes, assessinents and waier utilities, and the premiums on fire and other insuranca effected by Lender
on fhe Properiy.

Compliance with Laws. lender may do any and all things to execute and comply with the laws of the
State of llinois and also 2% cther laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Prorziy.

Lease the Property. Lender may et or lease the whole or.any part of the Property for such term or ternms
snd on such conditions as Lender mey Jsem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Granior's name, & mnt and manage the Property, including the collection and
Other Acts. Lender may do all such other things end acts with respect to the Property as Lender may

deam appropriate and may act exclusively and soiel; W the place and siead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do sin; of the foregoing acts or things, and the fact
that Lendar shall have performed one or more of the foregoing 22ts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in-connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses tmupcthg Rents. Lender, in its sols
discretion, shall determine the application of any and all Rents received by K, hovavar, any such Rents recelved
by Lender which are not applled to such costs and expenses shall be appllad to the indebiedness. All
expenditures made by Lender under this Assignment and not reimbursed from the <entz chall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with ‘ntarest at the Credit
Agreement rate from date of expenditure until paid.

FULL. PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs alf the
obligations imposed upen Grantor under this Assignment, the Credit Agreement, and the Relaed Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Renis and the
Property. Any termination fee reguired by law shall be paid by Grantar, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third pariy, on the indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustes in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the rellef of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settiement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
noiwithstanding any cancellation of this Assignment or of any note or other instrument or agreemant
evidencing the Indebtedness and the Properly will continue to secure the amount repaid or recovered to the
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same exient a5 if that amount never had been originally received by Londer, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor falls to comply with any provislon of this Assignment or any Related
Documents, inciuding but nat limited to Grantor's failure to discharge or pay when due any amounis Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Granior's behalf may
(but shall not be cobligated to) take any action that Lender deems appropriate, including but nof limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintalning and preserving the Property,
All such expenuituras incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Credit Agreemant from the date incurred or paid by Lender to the date of repayment by Grantor. All
such expenses will bucoma a parl of the Indebtedness and, at Lender's option, will (A} be payable on
demand; {B) be added t the balance of the Credit Agreement and be apportioned among and be payabie with
any installment payments & become due during either (1) the term of any applicable insurance policy; or (2)
the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreem s rnatunty The Assignment also will secure payment of these amounts.
Such right shall be in addition tc al' other rights and remedies to whlch Lender may be entiled upon the
occurrence of any Event of Default.

EVENTS OF DEFAULY. Grantor will be in default under this Assignment if any of the following happen. (A)
Grantor commits fraud or makes a matelal misrepresentation at any time in connection with the Credit

Agreement.  This gan include, for example, & frise siatement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's of -antor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Graitor's action or inaction adversely affects the coflateral or
Lender's rights in the collateral. This can include, for cxuinple, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, deaili of all persons liable on the eccount, fransfer of title
or sale of the dwelling, creation of 4 senior lien on the dweiiiag vithout Lender's permission, foreclosure by the
holder of anather lien, or the use of funds or the dwelling for prokibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of zisy Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without tice to Borrower or Grantor to
declare the ertire Indebtedness immediately dus and payable, including ary, prepaymant penalty that
Borrower would ba required to pay.

Coliect Rents. Lender shall have the right, without notice to Borrower or Grantor, i fale possesslon of the
Property and collect the Rents, including amounts past due and unpaid, and apply the nat proceeds, over
and above Lender's costs, against the Indebtedness, In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. | the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the
obligations for which the paymenis are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph elther in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Properiy, with the power to protect and
praserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Renis from
the Property and apply the proceads, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond If permitied by law. Lender's right to the
appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as
a receiver,
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Other Romedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

oy law,

Election of Remedies. Election by Lender to pursue any remedy shall not excluds pursuit of any other
remedy, and an slection to make expenditures or fo take action to perform an obligation of Grantor under |
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise Hs remedies,

Atforneys’ Fees; Expenses, |f Lender institules any suit or action to enforce any of the ferms of this
Assignment, Lender shall be entitled te recover such sum as the court may adjudge reasonable as :
attorneys' fea: at trial and upon any appeal. Whether or not any court action is involved, and fo the extent i
not prohibited-oy law, all reasonable sxpenses Lender incurs that in Lender's opinion are necessary at any
time for the ‘protsction of its interest or the enforcement of its rights shall become a part of fhe
Indebtedness payahie on demand and shall bear interest at the Credit Agreement raie from the daie of the
expenditure until repmid; Expenses covered by this paragraph include, without imitation, however subject !
to any limits under app'iceble law, Lender's attorneys' fees and Lender's kegal expenses, whether or not
there is a lawsuit, including attomeys' fees and expenses for bankruptcy proceedings (including efforts to
medify or vacate any auiomatic stay or injunction), appeals, and any anticipaied post-judgment collection I
services, the cost of searching se:urds, obtaining fitle reports (including foreclosure repors), sunveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable |
law. Grantor also will pay any courl costs, in addition to all other sums provided by law. |

MISCELLANEQUS PROVISIONS. The followiirg inlscellansous provisions are a part of this Assignment:
- Amendments, This Assignment, togethe with any Related Documents, constitutes the entre |
understanding and agreement of the parties as to'the matters set forth in this Assignment. Ne alteration of !

or amendment to this Assignment shall be effeciivzunless given in writing and signed by the party or
parties sought to be charged or bound by the alteraticii or amendment.

Caption Headings. Caption headings in this Assignment are far convenience purposes only and are not to
be used to interpret or define the provisions of this Assignman’.

Governing Law. This Assignment will bz govemed by federal la'v aplicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois witrout regard to its conflicts of law
provisions. This Assignment has heen accepted by Lender in the State o7 Minois.

Choice of Venue. If there iz a lawsuit, Grantor agrees upon Lender's requ st to submit fo the jurisdiction
of the courts of Cook County, State of llinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignm ent shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all referinices to Borrower
shall mean each and every Borrower. This means that each Grantor signing below s/ r=soonsible for all
obligations in this Assignment. Whera any one or more of the parties is a corporation, pattership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers-of any of the
officers, directors, partners, members, or cther agents acting or purporting to act on the entity's behalf,
and any obiigations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Marger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estatz in the Property at any time hsld by or for the benefit of Lender in any capacity, without
the writtet consent of Lender.

Interpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed io have been used in the plural where the context and
construction 8o require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This maans that if Lender brings a lawsuit, | ender may sue any one
or more of the Grantorg, |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given 1o paragraphs or sections
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in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any night shall operate as a waiver of such right or any other right. A walver by Lender of &
provision of this Assignment shali not prejudice or constifule a waiver of Lender's right otherwise to
demand strict compliance wiih that provision ar any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of 2:v of Grantor's obligations as fo any future fransactions. Whenever the consent of Lender Is
reguired underhis Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing corsent 1o subsequent instances where such consent is requirad and in all cases such consent
may be granted o viithheld in the sole discretion of Lender.

Notices. Any notice iajuired to be given under this Assignment shall be given in writing, and shall be
effective when actually deiivered, when actually received by telefacsimile (unless otherwise raquired by
law), when deposited with A-nationally recognized ovemight courier, or, if mailed, when deposited in the
United States mail, as first cless certified or registered mail pestage prepaid, directed to the addresses
shown near the beginning of tiis mssignment. Anhy party may change its address for notices under this
Assignment by giving formal written Jiotice fo the other parties, specifying that the purpose of the notice is
io change the party's address. For natics purposes, Grantor agrees to keep Lender informed at all times of
Granior's current address. Unless otherwiss-orovided or required by law, if there is more than ong Grantor,
- any-hotice given by Lender to any Grantor e Jremed to be nptice given to all Grantors,

Powers of Attorney. The various agencies ara powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be reveked by Grantor until such time as the
same are renounced by Lender.

Severabllity. If a court of competent jurisdicion finds ary provision of this Assighment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. ' feasibls, the offending provision shall be
considered modified o that it bacomes legal, valid and enforceabls. it the offending provision cannot be so
modified, it shall be considsred deleted from this Assignment. Uriezs otherwise required by law, the
legality, invalidity, or unenforceability of any provision of this Assignmant shall not affect the legality,
validity or enforceabillty of any other provision of this Assignment.

Successors and Assigns. Subject to any fimitations stafed in this Assignioent on fransfer of Grantor's
inferest, this Assignment shall be binding upon and inure to the benefit of the parues, their successors and
assigns. If ownership of the Property becomes vested in a person other than Crarior, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assgnment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the Oblostions of this
Assignment of liability under the Indebiedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lincis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The foliowing capitelized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stafed to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural,
and the plural shal! include the singular, as the cantext may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
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extensions of. modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by lLender to discharge Granfor's obligstions or
expensas incumed by Lender to enforce Granior's obligations under this Assignment, together with interest
on such amounts as provided in this Assignment. Specifically, without limitation, Indebtedness includes all
amounts that may be indirectly secured by the Cross-Collateralizafion provision of this Assignment.

Lender. The word "Lender means Gold Coast Bank, its successors and assigns.

Property. The word "Property” means all of Grantor's right, titke and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Dozumunts. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, eivironmental agresments, guaranties, security agreements, mortgages, deeds of trust,
security deeds, ~oizteral morigages, and all other instruments, agreements and documents, whether now
or hereafter existig. cvecuted in connection with the Indebiedness.

Rents. The word "Ren’s™ means all of Grantor's present and future rights, title and interest in, to and
undier any and all present and future leases, including, without limitation, all rents, revenue, iNCome, issues,
royalties, bonuses, accounts ressivable, cash or security deposits, advance rentals, profits and proceeds
frorm the Property, and other payrieiis and benefits derived or to be derived from such leases of every kind
and nature, whether due now or lates, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thergunder.

THE UNDERSIGNED ACKNOWLEDGES HAVinNG READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
'NOT PERSONALLY BUT AS AN AUTHORIZED $iC4ER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 25, 2024.

GRANTOR;

CMS REALTY HOLDINGS, LLC - SPRINGFIELD SERIES, AN ILLINUIS LIS

Michelle C Simon, Member of CMS Realty Holdings, LLC -
Springfield Series, an lliinois LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 4./ %LW p ,
) 88
COUNTY OF /} ﬁ"é 1

5 4% 2/
On this @ day of __/ g . Ao befora me, tha undersigned Notary

Public, persenally agpesrad Michelle C Simon, Member of CMS Realfy Holdings, LLC - Springfieid Series, an
Minois LLC, and knows tc me to be a member or designated agenl of the limited liability company thai
axacuted the ASSIGNMEI!T 47 RENTS and acknowledged the Assignment to be the fres and voluntary act and
deed of the limited fability Gompany, by authority of statute, its articles of crganization or its ‘operating
agreementy for the uses and purposes thergin mentioned, and on oath stated that he or sha is authorized to
execute fhig Assignmentdrd infact rxrcuted the Assignment on behalf of the limited liability company.

&> 1A ga. KL ) Residing at
7 :

L

&

 Notary Public in and for the State of S i-g /¢

My commission expires [ j/ 7 A0 lﬂ 7 | ...‘
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