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March 15, 2024

After Recording Return io
LOAN FUNDER LLC, SERIES 72375
645 Madison Avenue, 19 Floor
New Yorl, NY 10622

THIS ASSIGNMENT made by Hyde Compsaie’ LLC Series Troy, an Illinois Limited
Liability Company, having its principal place of business it #5317 North Springtield Avenue, Chicago,
IL 60659 (the “Assignor™) in fuvor of LOAN FITNDER LLC, PLRIES 72375, a Delaware limited
liability company, haviog its principal place of business si 6735 D (adison Avenue, 19th Floor, New
Yorlk, NY 10022 (the * Assignee™).

WITNESSETH

FOR VALUE RECEIVED, Assignor hereby grants, transfers, and as i1gv s to Assignee, any
and all leases or leases, with amcndments, if any, and all month-lo-monih tenaacios with respect tn
portions or all of the real property known 8957 Soutlh Lowe Avenuc, Chicago, 1L £ +<*9_and more
particutarly deseribed on SCHEDULE A, attached hereto and made a part hereaf (if 2 “Premises™),
and any extensions and renewnls thercof and any guarantees of the lessees obligations th. 2 zunder,
and all rents, income, and profits arising from the Jeases and exiensions and renewals neren if
any, and together with all rents, income, and profits due or to become due from the Premis's ang
from any and all of the leascs or Lenancies for the usc and oceupancy of the Premises or any. nar.
thereof which are now in cxistence or which may be created in the filure during the term of this
Assignment, whether or not recorded; together with and including, the Assignor’s entire interest in
any lease, tenancy, rental, or occupancy agreement now existing or which may be made hereafter
affecting the Premises, inciuding but not limited to those leases listed on SCHEDULE B attached
hereto and made a part hereof (alt of the aforementioned leases and tenancics, now or hercafier
existing, are hercinafler referred to as the “Lease™ or “Leases™) and together with all the right,
powct, and authority of the Assignor to ulter, modify, or change or 10 terminatc the Lerm thereof or
accept a surrcnder thereof or te cancel the same or to waive or telease the lessee from the
performance or observance by the lessec of any obligation or condition. thereof or to accept rents or
any other payments thereunder for more than thirty (30) days prior to accrual, for the purposes of
securing,

(a) payment olall sums now ur at any time hereunder due the Assignee as evidenced by that certain
Commercial Non-Revolving, Line of Credit Promissory Nate from Assignor, in the amount of up
to Two Hundred Two Thousand Five Hundred and 00/100 Dollars ($202,500.00) of even datc
hercwith, including any extensions or renewals thereof (the “Note™), and secured by a Mortgage,
Security Agreement and Fixture Filing from Assignor, of even date herewith (the “Mortgage™),
which Morigage will be recorded on the date that this instrument is recarded, and (b) performance
ardd discharge of each and every obligation, covenants, and agreemnent contained herein and in the
Meortgage, the Note, and any and all other documents executed andfor delivered in connection
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therewith.

Assignor and Assignee further hereby agree as follows:

(1) Performance of Leases. Assignor shall at all times keep, perform, and observe all of
the covenants, agreements, terms, provisions, conditions, and limitations of each lease affecting the
Premises on its part to be kept, and performed thercunder. Assignor shall not, withoul the written
consent of Assignee, directly or indirectly cancel, terminate, waive or release any lessee from the
performance or observance of any obligation or condition thereof, or accepl any surrender or
m-ify or amend any lease  affecting the Premiscs, or accept rents or any payments thereunder
for moz< than thirty (30) days prior to accrual.

(2> Prohibition of Transfer. So long as the Note shall remain unpaid or the Mortgage
unreleased, Assizior shall not convey the Premises to any lessee or to anyone else.

(3) Rental Iririanation. Assignor shall, during the term of the Note, at the request of
Assignez, deliver to Assiprice annually a completed rent roll of the Premises listing the names of
all tenants, the term of each Lrase, and the monthly rental of same.

{4) Subsequent Leases. Al suhsequent Leases and tenancies for the use and occupation of
the Premises or any part thereof sha!l Le.and are hereby made subject to all of the ierms of this
Assighment. Assignor agrees to deliver cories of all subsequent T.cases to Assignee promptly upon
theirexecution.

(5) Indemnification. Assignee shall not Ue)obligated to perform or discharge any
obligation under any Lease, or under or by reason of s Assignment, and Assignor hereby agrees
to indemnify Assignee against and hold it harmless from v and all liability, loss, or damage which
il may incur under any Lease or under or by reason of this Assizoment and of and from any and all
claims and demands whatsoever which may be asserted agaisst it by reason of any alleged
obligation or undertaking on its part to perform or discharge any of te teyms of any I.ease; should
Assignee incur any such Liabifity, loss, or damage under any Leasc Grunder or by reason of this
Assighment, or in defense against any such claims or demands, the amount this rrof, including costs,
expenses, and reasonable atforneys’ fees, together with interest thereon at the r-ie set forth in the
Note, shall be secured hereby and by the Mortgage, and Assiguor shall reimburse Assignee therefor
itnmediately upon demand.

(6) Right to Enter and Possess.

{a) Upon or at any time after default in the payment of any indebtedness secured
hereby of in the performance of any obligation, covenant, or agreement herein or in
the Morigage or the Note, or in any other docurent, instrument, or agreement executed
and/for defivered in connection herewith or therewith, or in Assignor’s covenants in any
Lease, Assignee may, af ifs option, without notice, and without regard to the adequacy of
the security for the indebledness hereby secured, in petson or by agent, with or without
bringing any action, suit, or proceeding: {1} enter upon and take possession of the Premiscs,
and have, hold, manage, lcase, and operate the same on such terms, employing such
management agents, and for such period of time as Assignee may deem proper; (2) collect
and receive all rents, issues, and profits of the Premises, including those past due, with full
power to make from fime to time all alterations, renovations, repairs, or rcplacements
thereto as it may deem proper and make, enforce, modify, and accept the surrender of any
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Leases; (3) fix or modify rents; (4) do all things required of or permitted to Assignor under
any Leasc; (5) do any acts which Assignee deems proper to protect the security hereof untfi
all indebtedness secured hereby is paid in ful; (6} either with or without taking possession
of the Premiscs, in its own name, sue for or otherwise collect and receive all rents, issues,
and profits, including those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attorncys' fees, management
agents’ fees, and, if Assignee manages the Premises with its own employees, an amount
equal to the customary management agents’ fees charped for similar property in the area
where the Premises are located, upon any indebtedness secured hereby in such order as
Assignes may actually reccive from the Premises.

(b) Assignee shall not be accountable for more monies than it actually receives
frein t'.e Premises; nor shall it be liable for failure to cotlect rents for any reason whatsoever.
Itis norive intention of the parties hereto that an entry by Assignee upon the Premises under
the terms of Lis instrument shall constitutc Assignee as a “Mortgages in possession™ in
contemplatior. »1" law, except at the option of Assignee. Assignor shali facilitate, in all
reasonable ways, ~uy action taken by Assignee under this Scetion 6 and Assipnor shall,
upon demand by Assigliee, execute a written nofice to each lesses and accupant directing
that rent and all other che:ges be paid to Assignee.

(7) Representations and Warro»tics. Assignor hereby represents and warrants that:

(a) Assignor has not execute | any nrior assignment or pledge of any of its Tights as
lessor under any Lease, nor are ts rights encumbzred 'with respect to any Lease, or any of the rents,
Income, or profits due or to become due from the Fieitses, cxcept that they are encumbered by the
Maortgage and herein;

(b Assignor has good right to assign any Leas¢ 2nd the rents, income, and profits
due or to become due, from the Premises;

(¢) Assignor has not done anything that might preveat Assignee from or Iimit
Assignee in acting under the provisions hereof;

{d) Assighor has not accepled rent under any Lease or uncer any rental or
occupancy agreement more than thirty (30) days in advance of its due date;

(¢) Al preseni Leases, together with all amendments and modifications thereto and
all collateral agreements, letter agreements, waivers, and other documents affecting said Leases a7c
valid, enforceable, and unmodified, and copies thereof have been firnished to Assignee, and thers
15 no present default by any party thereto.

(8) Assigmor’s Rights Prior to Default. So long as there is no default in the payment of
any indebtedness secured hereby or in the performance of any obligation, covenant, or agreement
herein or in the Mortgage, Note, or any other document, instrument, or agreement executed and/or
delivered in connection therewith or evidencing or securing said indebtedness, Assi gnor shall have
the right to collect, but not more than thirty (303 days prior to acerual, all rents, tssues, and profits
from the Premises and to retain, use, and enjoy the same,

{9) Successors and Assigns. In addition to all other rights Assignee may have at law or
equity, Assignee may assign its rights hereunder to any subsequent holder of the Note. This
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Assignment shall be binding on Assignor, and its successors, legal representatives, and assigns and
shall inure {0 the benefit of Assignee, its sucocssors, and assigns.

{10) Release of Mortgage. Upon the payment in full of all indebtedness secured hereby,
as evidenced by the recording or filing of  full release of the Mortgage executed by the then holder
of the Mortgage, this Assignment shall become and be void and of no cffect.

(11) Modification. This Assignmcnt may not be changed orally, but only by an agreement
in writing and signed by the party or parties against whom enforcement of any waiver, change,
moe‘ahication, or discharge is sought.

(1?) Miscellaneous, Assignee may take or refease other security, may release any party
primarily r cacondarily liable for any indebtedncss secured hereby, may grant extensions,
renewals, of i)dwgences with respect to such indebtedness, and may apply any other security
therefor held by it %ip satisfaction of such indebtedness without prejudice to any of the rights and
remedies under the No'o and the Morigage, but this Assignment is made and accepted without
prejudice to any of the righis and remedies possessed by the Assignee under the terms thereof, The
right of Assignee to colleci-saiu indebtedness and to enforce any other security therefor held by it
may be exercised by Assignee prior in, simultaneously with, or subsequent to amy action taken by
it hereunder. Any failure by Assiznee to insist upon the strict performance by Assignor of any of
the terms and provisions hereof shai! nut-he decmed a waiver of any of the terms and provisions
hereof, and Assignee may thereafter ins.st upon strict petformance.

(13) Headings. The headings of the se'tion: of this Assignment are for convenience of
reference only, are not to be considered a-part hees( and shall not limit or ¢xpand or otherwise
allect any of the terms hereof.

(14) Severability. If any term, clause, or provision Jezenf shall be adjudped to be invalid
or unenforceable, the validity or enforceability of the remainaer sliall not he affected thereby and
each such term, clause, and provision shall be valid and enforceable (o th> fullest extent permitted
by law.

(15) Jurisdiction, AT LENDER’S ELECTION, TQO BE ENTEXFZs IN ITS SOLE
DISCRETION, ANY LEGAL SUIT, ACTION OR PROCEEDING AGAINST BORROWER
OR LENDER ARISING OUT OF OR RELATING TO THIS AGREEMINT OR THE
OTHER LOAN DOCIUIMENTS SHALL BE INSTITUTED IN ANY FEDERAL O« SUATE
COURT IN New York, AND BORROWER WATVES ANY OBJECTION WHICH IT' VAV
NOW OR HEREAFTER HAYE TO THE LAYING OF VENUE OF ANY SUCH sV(7,
ACTION OR PROCEEDING, AND HEREBY TRREV(QCABLY SUBMITS TO TH&
JURISPDICTION OF ANY SUCH COURT IN ANY SUIT, ACTION OR PROCEEDING.
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IN WITNESS WHEREOF, the Collateral Assignment of Leases and Rents has been
duly signed, sealed, and acknowledged and delivered March 15, 2024.

ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A TRUE
COPY OF THIS ASSIGNMENT WITHOUT CHARGE.

ASSIGNOR:
Hyde Companies LL.C Series Troy

3% T
Name: ChaHes 0

Zin

' s C
Title: Member
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- S OFFICIAL SEAL"  §
State of Tlinois ) ARACEL1 JIIMENEZ 1
. Notary Public, State Gf llinols :
G ] Jss.; My Commission Expires May 22, 2027 §
County of (04 ) 3

Commission No. 674993

On the day of March in the year 2024, beforc me, the undetsigned notary public, personally appearcd
Charles Onyezia, personally known to me or proved to me on the basis of satisfactory evidence to be the
individual’s) whose name(s} is (are) subscribed fo the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their capacity(ies), and that by his/her/their signature(s) on the
instrurnent, tay individual(s), or the person upon behalf of which the individual(s) act;dgaiejuwd the

instrament as bieinber of Hyde Companies LLC Series Troy. /K
%ﬂm’/

Notary l-‘uhhc

State of Lllinois )

, )58,
County of %@Ol{ )

On the day of March in the year 2024, be “or>me, the undersigned notary public, personally appeared
Chuks Onyezia, personally known to me or pioved to me on the basis of satisfactory evidence to be the
individual(s} whose name(s) is (are) subseribed to e within instrument and acknowledged to me that
he/she/they executed the same in his/her/their capacity(iss), and that by his/her/their signature(s) on the
instrument, the individual(s), or the person upon behilf of which the individual(s) acted, executed the

instrument as Member of Hyde Companies LLC Series Trey, M

Mowry Public U J

. PP
PP

"OFFICIAL SEAL"
ARACELI JIMENEZ

Notary Public, State Of llinols
My Commissian Expires May 22, 2027

o Ay Frwe RSP PS S,

Commtss:on Mo. 674593

Ao e i
PR e
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SCHEDULF A

Property address commonly known as: 8957 South Lowe Avenue, Chicago, IL 60620
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SCHEDULE B LEASES

ALL, INCLUDING BUT
NCOT LIMITED TO:

Lease Commencement Date: February 24, 2024

Tenant{-): *argarel Davis-Hogans
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EXHIBIT A

LOT 24 INBLOCK 21 IN SISSON AND NEWMAN'S SOUTH ENGLEWOOD SUBDIVISION OF THE

NORTHWEST 1/4 OF SECTION 4, TOWNSHIE 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS,

NindE 25-04- 11 -oz2-aree



