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2«& / Mortgage

Definitions. Words used in multiple sectipns of this document are defined below and other words are
defined under the caption TRANSFER Gr & tGHTS IN THE PROPERTY and in Sections 3, 4, 10,
11,12, 16, 19, 24, and 25. Certain rules regariing the usage of words used in this document are also
provided in Section 17.

Parties

{A) “Borrower” is Maxwell Firestein and Orli Firestzin, hushand and wife. Maxwell Firestein
currently residing at 1338 W Birchwood Ave, Chicago, 1162626 and Orli Firestein currently
residing at 1338 W Birchwood Ave, Chicago, IL 60626. Borower is the mortgagor under this
Seccurity Instrument,

(B) “Lender” is U.S. Bank National Association. Lender is a nation=i hank organized and

existing under the laws of the United States of America. Lender's adaressis 2800 Tamarack Road,
Owensboro, KY 42301. Lender is the morlgagee under this Security Instoimert. The term "Lender”
includes any suecessors and assigns of Lender.

Documents

(C) “Note™ means the promissory note dated March 28, 2024, and signed by each Bedrower

who is legally obligated for the debt under that promissory note, that is in either (i) papes form,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted
Elcetronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidcaces
the legal obligation of each Borrower who signed (he Note to pay Lender Three hundred forty
thousand and 00/100 Dollars (U.8. $340,000.00) plus intevest at the rate of 6,990%, Each Borrower
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who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2054,

{D) “Riders” means all Riders to this Secuzity Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider C Condominium Rider O Other(s) [specify]
[J 1-4 Family Rider [ Planmed Unit Development Rider
[ Second Home Rider 1 VA Rider

(E) “Security Instrument™ means this document, which is dated March 28, 2024, together with all
Rideis te+his document.

Additiona’ D:finitions

(¥) “Applicabls Taw™ means all controlting applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(G) “Community Association \Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are iripased on Borrower or the Property by a condomininm association,
homeowners association, or simi'ar organization.

(D) “Default” means: (i) the failure(w yay any Periodic Payment or any other amount secured

by this Security Instrument on the date 4t ¥, due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this'szcurity Instrument; (iii) any materially false,
misleading, or inaccurale information or statenientto Lender provided by Borrower or any PEISONS
or entities acting at Borrower's direction or witteBrirower's knowledge or consent, or failure to
provide Lender with material information in connceiion with the Loan, as described in Section §; or
{iv} any action or proceeding described in Section 12(<)

{D) "Electronic 'und Transfer ” means any transfer of funds, sther than a transaction originated

by check, draft, or similar paper instrument, which is initiaicd threugh an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or ercdit an account. Such term includes, but is natdimited to, point-of-sale
transfers, automated teller machine transactions, transfers nitiated by teléphone or other electronic
device capable of commumnicating with such financial institution, wire transters, snd automated
clearinghouse transfers.

(J) “Electronic Signaiwre” means an "Electronic Signature” as defined in the UETA o: E-SIGN, as
applicable.

(K) "E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 ¢.5.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or sucéessor
legislation that govems the same subject matter.
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(L} “Escrow Items” means: (1) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iif) premiums for any and all insurance required by Lender
under Section 3; (1v) Mortgage Insurance premiums, if any, or any sums payable by Bormrower to
Lender in licu of the payment of Mortgage Insurance premivms in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed begimning at Loan closing or at any time during the Loan term,

(M) “Loan " means the debt obligation evidenced by the Notc, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
[nstrumrent, plus interest.

(N) "Loar: Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments inc any other payments made by Borrower, and administers the Loan on behalf of
Leader. Loar se vicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the iLoan Servicer.

(0) “Miscellaneous Triceeds” means any compensation, scttlement, award of damages, or
proceeds paid by any-fuird party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damajce ‘o, or destruction of, the Property; (1) condemmnation or other taking of
all or any part of the Property; (i} conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value ind/or condition of the Property.

(P) "Mortgage Insurance” means lususance protecting Lender against the nonpayment of, or
Default on, the Loan,

(Q) “Partial Payment” means any payment by Horrower, other than a voluntary prepayment
permitied under the Note, which is less than a 3111 awtstanding Periodic Payment.

(R) “Periodic Payment” means the regularly schedvied amount due for (i} principal and interest
under the Note, plus (ii) any amounts under Section 3.

{8) “Property” means the property described below under the lieading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(1) “Renis” means all amounts received by or due Borrower in corasction with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) "RESPA” means the Real Estate Settlement Procedures Act (12 I28.C § 2401 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they may ve amended from
time to time, or any additional or successor federal legislation or regulation that goveins the same
subject matter. When used in this Security Instrunient, "RESPA" refers to all requireoraivz and
restrictions that would apply to a "federally related mortgage loan" even if the Loan dees not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sccarity
Instrument.
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(W) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatares, as enacted by the jurisdiction m which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation thal governs the same subject matter,

Transfer of Rights in the Property. This Sccurity Instrument sceures to Lender: (1) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

THE SOUTE 16-2/3 FEET OF LOT 8, ALL-OF LOT 9 AND THE NORTH 18.50 FEET OF LOT

10 TN BLOCTC 4 IN METROPOLITAN'S WASHINGTON EAST PRATRIE ROAD GARDENS
SUBDIVISION OF LOTS 3 AND 4 IN BLOCKS 2 AND 3 IN SUPERIOR. COURT PARTITION IN
THE EAST 1/2 4F TIIE SOUTIIEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE SOUTHWEST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH. ZANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.
COUNTY, ILLINOIS.

Parcel ID Number(s): 10-23-412-059-0000
which currently has the address of 8239 ¥ Prairic Rd, Skokic, Illinois 60076 (“Property Address™),

and Borrower releases and waives all nghts under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITII all the improvements now or sthsequently etected on the property, including
replacements and additions to the improvements ¢n such property, all property rights, including,
without limitation, all easements, appurtenances, royuiti:s, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of ‘ae property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AMD AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security fnsirument in fee simple or
lawfully bas the right to use and occupy the Property under a leasehold ealate; (it) Borrower has the
right to maortgage, grant, and convey the Property or Borrower's leaseho'a interest in the Property; and
(iii) the Property is unencumbered, and not subject to any other ownership.intarest in the Propertly,
except for encumbrances and ownership interests of record. Borrower warranis generally the itle

to the Property and covenants and agrees to defend the title to the Property agains: all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closng.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use with hraitod
variations and non-uniform covenants that reflect specific Minois state requirements to constiute a
uniform securily instrament covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Sccurity Instrument. Payments due under the Note and this Security Instrument musi be made in
U.S. currency. If any check or other instrument received by Lender as paymenl under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurcr’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
msured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Paymenis ar< deemed received by Lender when received at the location designated in the Note or

at such othel Inzation as may be designated by Lender in accordance with the notice provisions in
Section 16. Lenaecmay accept or retunt any Partial Payments in its sole discretion pursuant to Section
2,

Any offset or claim that Forrower may have now or in the future against Lender will not relicve
Borrower from making the. fill amount of all payments due under the Note and this Security
Tnstrument or performing the sovenanis and agreements secured by this Security Instrument.

2. Acceptance and Application ~f Payments or Proceeds.

(a) Acceptance and Appllcatmn of Pardal Payments Lender may aceept and either apply or hold
in suspense Partial Payments in its sole dissretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or-{oanply any Partial Payments at the time such payments
arc accepled, and also is not obligated to pay Literest on such wnapplied funds. Lender may hold
such unapplied funds until Borrower makes payn ent sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment wil! be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of are, Lender will either apply such funds in
accordance with this Section 2 or retun them to Borrower1f aot applied earlier, Partial Payments will
be credited against the total amount doe under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modificaion, orreinstatement. Lender may
accept any payment insufficient to bring the Loan current without veaiver.of any rights under this
Security Instrument or prejudice to its rights to refuse such payments 14 *ie future,

(b) Order of Application of Partial Payments and Periodic Payments. Ix2ept as otherwise
described in this Section 2, if Lender applies a payment, such payment will be. apzlied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Edcrovs Items. If

all outstanding Periodic Payments then due are paid in full, any payment amounts rerzam g may be
applied to late charges and to any amounts then duc under this Secuority Instrument, If all svine then
due under the Note and this Security Instrnment are paid in full, any remaining payment amount-may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal batance
of the Nole.
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If Lender receives a payment from Bormower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be apphied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(dy No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miseellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Boquirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Ttems (the “Funds ). The amount of
the Funds required t5 bz paid each month may change during the term of the Loan, Borrower must
promptly furnish to Lenderall nobices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; YWaiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this abligation i *vriting. Lender may waive this obligation for any Escrow Item

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Hems subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow ltcins, Lender may require Borrower to provide proof of direct
payment of those items within such time pricd as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of j ayment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borower is obligated to pay Escrow Ttems directly
pursuant to a watver, and Borrower fails to pay tinily the amount due for an Escrow Item, Lender
may exercise Its rights under Section 9 to pay such anrourt and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw th : waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon sueh withdrawal, Borrower must
pay to Lender all Funds for such Escrow Jtems, and in such amount, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, tha maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due %n accordance with
Applicable Law.

The Funds will be held in an institation whose deposils are insured by a U.S. federal ageic,
instrumentality, or entity (including Lender, if Lender is an institation whose deposiis are so Zisured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Bscrow Jtems no la‘er than
the time specified under RESPA. Lender may not charge Borrower for: (i) bolding and applying the
Funds; (ii) annually analyzing the cscrow account; or (iii) verifying the Escrow Ttems, unless Lender
pays Borrowet interest on the Funds and Applicable Law permits Lender to make such a charge.
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Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Fands. In accordance with RESPA, if there 1s a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. 1f there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicabile Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; ir:ns. Borower must pay (a) all taxcs, assessments, charges, fincs, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
{b) leasehold paymeiite or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, if <ny. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 2.

Borrower must promptly discliarzeany lien that has priority or may atiain priority over this Security
Instrument unless Borrower: (aa) agress in writing to the payment of the obligation sccured by the lien
in a manner acceptable to Lender, bt only so long as Borrower is perforniing under such agreement,
{bb) contests the lien in good faith by, ¢r dxfends against enforcement of the lien in, legal procecdings
which Lender determines, in its sole discretion. operate to prevent the enforcement of the lien while
those proceedings are pending, but only until'vach proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory tod_ender that subordinates the lien to this Security
Instrument (collectively, the “Reguired Actions™. 1€ Lender delermines that any part of the Property
is subject to a lien that has priority or may attain priodity over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to susin lien, Lender may give Borrower a notice
identifying the Tien. Within 10 days after the date on which s notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the impiov.:ments now existing or
subsequently erected on the Property insured against loss by fire, hazards ticluded within the term
"extended coverage," and any other hazards including, but not limited to, eartiquakes, winds, and
floods, tor which Lender requires insurance. Borrower must maintain the types ot insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Leansand may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carricr providing the insurance, subjcet to Lender's right to disapprove Borrower's choice, whicn right
will not be exercised unreasonably.

(b} Kailure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
fatled to mamtain any of the required insurance coverages described above, Lender may obtain

2301647954
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insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notity Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender far costs associated with reinstating Borrower's insurance policy or with placing new
inguranc unaer this Section 5 wilt become additional debt of Borrower secured by this Sccurity
Instrument. 'l‘hf::e amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with sCheinterest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policics’ All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's tight to disapprove such policies; (i) must include a standard mortgage
clause; and (ifi) must naac Eender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies ana renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premitsis and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Zetder, for damage to, or destruction of, the Property, such policy
must include a standard mortgage clavse and must name Lender as mortgagee andfor as an additional
loss payee.

(d) Proof of Loss; Application of Procceds. v ihe event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the underivine insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lesidor deems the restoration or repair to be
economically feasible and determines that Lender's secusity «will not be lessened by such restoration ot
repair,

If the Property is to be repaired or restored, Lender will disbussc trom the insurance proceeds

any initial amounts that are necessary to begin the repair or restorat’on, webject to any restrictions
applicable to Lender. During the subsequent tepair and restoration perizd:Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to 1 Spcct such Property to
ensure the work has been completed to Lender’s satisfaction (which may inclcde satisfying Lender’s
minitmum eligibility requirements for persons repairing the Propery, including, bt not limited to,
licensing, bond, and insurance requirements) pmwded that such mslaectlon must be wagertaken
promptly. Lender may disburse proceeds for the repairs and restoration i a single paymeator

in a series of progress payments as the work is completed, depending on the size of the sépear or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loz, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Fiogeity,
or payable jointly to both. Lender will not be required to pay Borrower any interest or eamings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires

2201647854

|LLINCIS-Single Family-Fannla MageiFraddie Mac UNIFORM [INSTRUMENT Form 3014 Q72021
Wallers Kluwer Financial Services, Inc. a9/2023
2024032724.1.0.5542-020231127Y Page 6 of 22

i



2409322066 Page: 10 of 24

UNOFFICIAL COPY

otherwise. Fees for public adjusters, or other third partics, retained by Borrower will not be paid out of
the insurance proceeds and will be the solc obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Paymenis are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then ! ender may negotiate and settle the ¢laim. The 30-day period will begin when the notice
is given,an-either event, or if Lender acquires the Property under Section 26 or otherwise, Bormower
is unconditicnatly assigning to Lender (1) Borrower's rights to any insurance proceeds in an amount
not to exceed th2 2mounts unpaid under the Note and this Security Instrument, and (i) any other

of Borrower's right; fether than the right to any refund of unearned premivms paid by Borrower)
under all insurance poiniss covering the Property, to the extent that such rights are applicable to

the coverage of the Propzrty. If Lender files, negotiates, or setiles a claim, Borrower agrees that any
insurance proceeds mayb.made payable directly to Lender without the need to include Borrower as
an addittonal loss paycc. Lencer ‘nzy use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(d)) or to pav.amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, cetahlish, and use the Property as Borrower's principal
residence within 60 days after the executionof chis Security Instrument and must continue to occupy
the Property as Borrower’s principal residence for atleast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consen: will not be unreasonably withheld, or wnless
extenuating circumstances exist that are beyond Borrowir’s controf.

7. Preservation, Maintenance, and Protection o1 #is Property; Inspections. Barrower
will not desiroy, damage, or impair the Property, allow the Prorcriy (o deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower nust maintain the
Property in order to prevent the Property from deteriorating or decreasig in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or restoratior1s not economically feasible,
Borrower will prompily repair the Property if damaged to avoid further (et rioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with'Jaizage to, or the taking
of; the Property, Bomower will be responsible for repaiting or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending 4 the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Befiuli on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing ¢r €storing
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not suiiicent to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.
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Lender may make reasonable entries upon and inspections of the Property. Tf Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the tme of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entitics acting at Borrower's direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statcments

to Lender (or failed to provide Lender with material information) in connection with the Loan,
meluding, but nol limiled to, overstaiing Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debl obligations and liabilitics, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Proteciion of Lender’s Interest in the Property and Rights Under this Security
Instrumenc.

(a) Proteclion o/ L nder's Interest. If; (1) Borrower fails to perform the covenants and agreements
contained in this SeCurity Instrument; (i) there is a legal proceeding or government order that might
significantly affect Lende:s interest in the Properly and/or rights under this Security Instrument (such
as a proceeding in bankrantsy, probate, for condemnation or forfeiture, for enforcement of a lien that
has prionily or may altain priovity over this Security Instrument, or to enforce laws or regulations); or
{iii) Lender reasonably believes that Barrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, includinz protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. n.eoset's actions may include, but are not limited to: (I} paying
any sums secured by a lien that has priority-or may attain priogity over this Security Instrument; (1)
appearing in court; and (11I) paying: {A) reasciable-ottomeys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred fo the purpose of protecting Lender's interest in the
Property and/or rights under this Sceurily Instrument; including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not hinited to, exterior and interior inspections of
the Property, entering the Property to make repairs, changiag .ocks, replacing or boarding up doors
and windows, draining water from pipes, eliminating building o other code violations or dangerous
conditions, and having utilities turned on or off. Although Leider may take action under this Section
9, Lender is not required to do so and is not under any duty or obligatioir o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses, I Borrower is in Defauit, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not-obligated to do

s0 unless required by Applicable Law. Lender may take reasonzble actions to eva uale Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit redort:, title reports,
title insurance, property valuations, subordination agreements, and third-party approvais -corower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described befow in Section 9(c), unless propihited
by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower sccured by this Security strument. These amounts may bear

221647954
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mterest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting paymend.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Propcrty 18
leased to, used by, or occupied by a third party { “Zenani”), Borrower is unconditionally assigning and
transferring fo Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender tooifect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower wi!l'receive the Rents until (1) Lender has given Borrower notice of Default pursuant to
Section 26, and (1) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 consizutes an abgolute agsignment and nol 4n assigoment for additional sccurity only.

(b) Notice of Default. T the exient permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) ali Rents received by Borrower must be held by Borrower as trusice for the benefit
of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender will be
entitled to collect and receive all ofthe Rents; (ili) Borrower agrees Lo instruct each Tepant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's writlen demand to the Tenant; (1v)
Borrower will ensure that each Tenz et puys all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not prid “o Lender; (v) unless Apphicable Law provides otherwise,
all Rents collected by Lender will be applicd first to the costs of taking control of and managing the
Property and collecting the Rents, including, Lixinot limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Propesty. 2nd then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appeinted receiver, will be liable to account for only
those Rents actnally received; and (vii) Lender will be eatitl2d to have a receiver appointed (o take
passession of and manage the Property and collect the Rentsard profits derived from the Property
without any showing as to the inadequacy of the Properiy as seooriiy.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover tae costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by i.ender for such purposes will
hecome indebtedness of Borrower to Lender secured by this Security Instrwrisnt pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the 1tents more than one
month in advance of the time when the Rents become due, except for security oi similar deposits.

(e) No Other Assignment of Rents. Borower represents, warrants, covenants, and gre 2sthat
Borrower has not signed any prior assignment of the Rents, will not make any further asaigoment
of the Rents, and has not performed, and will niot perform, any act that could prevent LendZr{rom
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
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the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
mnvalidale any other right or remedy of Lender. This Section 14 docs not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Paymert of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Merigage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to miarntain the Mortgage Insurance in effect. If Borrower was required to make separaicly
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Tnsurance
coverage requircdb L ender ceases for any reason to be available from the mortgage insurer that
previously provided sueliinsurance, or (i1) Lender determines in its sole discretion that such mortgage
insurer is no longer eligilife to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums reguired fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in cffect, at a cost {ubstaatially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an.alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Ingurance coverage is not available, Borrower will continuc to
pay to Lender the amount of the separaiely Zasipnated payments that were due when the insurance
coverage ceased to be in effect, Lender wiilacent, use, and retain these payments as a non-refundable
loss reserve m lieu of Mortgage Insurance. Such lose reserve will be non-refundzable, even when the
Loan 1s paid in full, and Lender will not be requitsd tc pay Borrower any interest or earnings on such
loss reserve,

Lender will no longer require loss reserve payments if Meitgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurcrselected by Lender again becomes
available, is obtained, and Lender requires separately designaver rayments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loar-and Borrower was required
to make separatcly designated payments toward the premiums for Mortgage insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or o pr(vidz a nop-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until iermination is
required by Applicable Law. Nothing in this Section 1] affects Borrower’s obligation to.p»y interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Morigage Insurance policy or coverage.
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Mortgage inserers evaluate their total rigsk on all such insurance in force from time to time, and
may enter into agreements with other parties that sharc or modify their risk, or reduce losses. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds oblained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Auy such agreements will not: (1) affect
the amountg that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
{i1) increp<e the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (1v; affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeownzrs Protection Act of 1998 (12 T/.5.C. § 4901 et seq.), as it may be amended from time
to time, or any azdifional or successor federal legislation or regulation that governs the same subjcct
matter { “HPA "), These rights under the HPA may include the right to receive cerfain disclosures, to
request and obiam cancelihon of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticaily, and/or to receive a refund of any Mortgage Insurance premiwms that were uncamed at
the time of such cancellation oz izrmination.

12. Assignment and Applicatior of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Pracrads. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds-apon Damage to Property. If the Property is damaged,
any Miscclancous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically leasibie-ard Lender's security will not be lesscned by such
restoration or repair. During such repair and restoratice period, Lender will have the right to hold

such Miscellaneous Proceeds unlil Lender has had an oppartanity to inspect the Property to cnsure the
work has been completed to Lender's satisfaction (which moy #iclude satistying Lender's minimum
eligibility requirements for persons repairing the Property, inciviing, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must U2 undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or ii-2 s<ries of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defauli on the Loan. Lender may riake such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payaole jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interet lo be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or ean ings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economicaliv r2asible or
Lender's security would be lessened by such restoration or repair, the Misccllaneous Procéeds will be
applied to the sums secured by this Security Instrament, whether or not then due, with the ex.cess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Paznients
are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upen Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Tnstrument, whether or
not then due, with the excess, if any, paid to Borcower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation™) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount ofthe Miscellaneous Proceeds by a percentage calculated by taling (i) the total amount of
the sums secvred immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Properly immediately before the Parlial Devaluation. Any balance of the Miscellanecus
Proceeds will be jsavl to Borrower.

In the event of a Pardai Revaluation where the fair market value of the Property immediately before
the Parltal Devaluation i2/ess than the amount of the sums sceured immediately before the Partial
Devaluation, all of the MivceHlancous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the svipa-are then due, unless Borrower and Lender otherwisc agree in
writing.

(d) Seitlement of Claims. Lender is euthaorized to collect and apply the Miscellaneous Proceeds cither
to the sums secured by this Security Insamnent, whether or ot then due, or to restoration or repair
of the Property, if Borrower (i) abandons tharoperty, or (ii) fails to respond to Lender within 30
days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrewer has a right of action in regard to the
Miscellancous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding hegins, whether civil or criminal, that, in Lender's judgment, could resul

in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a Default 2i1d, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property o7 other materiat
impairment of Lender's interest in the Property or rights under this Security 1ostrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's intercst in the Property, which proceeds will be paid to
Lender. All Miscellanecus Proceeds that are not applied to restoration or repair of the Toparty will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Succesaor in Interest of Borrower wiil not be released from liability under this Securtty Instrument
if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be reqaired to commence proceedings against any Successor in
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Interest of Borrower, or to refuse to extend time for payment or otherwise modity amortization of the
sums secured by thig Security Instrument, by reason of any demand made by the original Bormower

or any Successors in Interest of Borrower, Any forbearance by Lender in excrcising any right or
remedy including, without himitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Botrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower’s
obligations and Liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of t11s Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as-dower and curtesy and any available homestead exemptions; {(c) signs this Security
Instrument to ass g any Miscellancous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is no! pesonally obligated to pay the sums due under the Note or (his Security Instrument;
and (e) agrees that Lenvler and any other Borrower can agree to extend, modify, forbear, or make

any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and wichsut affecting such Borrower’s obligations under (his Sceurity Instrument.

Subject to the provisions of S¢ctior 19, any Successor it Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, oblig atioas, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obliga’iors and liability under this Security Instrument unless {ender
agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender raay raquire Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporting servics'rsed by Lender in connection with this

Loan, and (ii) either (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determinatiop and certification services and
subscquent charges each time remappings or similar changes octae that reasonably might affect such
determination or cerfification. Borrower will also be responsible forine payment of any fees imposed
by the Federal Emergency Management Agency, or any Successor ageney, at any time during the Loan
term, in connection with any flood zone determinations.

(b} Defanlt Charges. If permitted under Applicable Law, Lender may chargs Gorrower fees for
services performed in connection with Borrower's Default to proteci Lender's intérest in the Property
and rights under this Security Instrument, including: (1) reasonable attorneys' fees and-costs; (i)
property inspection, valuation, mediation, and loss mitigation fees; and (1ii) other reloted fezs.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority mthis
Security Instrument to charge a specific fee to Borrower should not be construed as a prohib tion-on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Secusity
Instrument or by Applicable Law.
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{d) Savings Clause. If Applicable Law sets maximmum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permilled limits, then (1) any such loan charge will be reduced by the amount neeessary

1o reduce the eharge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charpe is provided for under the Note), To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharsae.

16. Notires: Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borirower. Unless Applicable Law requires a different method, any written notice to
Borrower in connecron with this Security Instrument will be deemed to have been given to Borrower
when (1) mailed by xirst-class mail, or (ii} actually delivered to Borrower's Notice Address (as defined
in Section 16{c) below) ii sint by means other than first class mail or Electronic Communication {as
defined in Section 16(b}:iow). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also requiced vnder Applicable Law, the Applicable Law requirement will
satisfy the corresponding requireme it urder this Security Instrument.

{b) Electronic Notice to Borrower. Unless-another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by 24rail or other clectronic commumnication { “Electronic
Communication™) if: (1) agreed to by Lender a1d Brrrower in writing; (i1) Borrower has provided
Lender with Borrower's e-mail or other electronic addvess { “Flecironic Address™Y; (iit) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; zad (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electroni2 Cymmunication in commection with

this Security Instrument will be deemed to have been given te Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender bees:nes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend sucl. conamunication to Borrower by
tirst class mail or by other non-Electronic Communication. Borrower miaz-withdraw the agreement to
receive Electronic Communications from Lender at any time by providing wiitien notice to Lender of
Bowrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrows notice ( “Notice
Address”y will be the Property Address unless Borrower has designated a different aidress by

wrilten notice to Lender. I Lender and Borrower have agreed that notice may be giver-hv Hlectronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Boirower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Llectronic Address if designated as Notice Address. If Lender specifies a procedure tor
reporting Borrower's change of Notice Address, then Bomrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by matling it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower, Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice 1o
Lender required by this Secunty Instrument is also required under Applicable Law, the Applicable
Law requircment will satisfy the corresponding requirement under this Security Instrument.

{e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if dilferent from the Property
Address, and notity Lender whenever this address changes.

17. Goveiring Law; Severability; Rules of Construction. This Security Instrument is
gaverned by fedoral law and the law of the State of Illinois. All rights and obligations contained in
this Security kncirument are subject to any requirements and limitations of Applicable Law. If any
provision of this Szcunity Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisicas of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered
modified to comply withsipplicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract o itmight be silent, but such silence should not be construed as a
prohibriton against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicabl: Law is to be made in accordance with the Applicable Law in
cffcet at the time the action is undertak.n.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (h) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this docwment refers to Sections contained in this Security Instrument unless
atherwise noted; and (d) the headings and captions are 1aserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instniunent or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy/ofthe Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrow=it, For purposes of this
Section 19 only, “Interest in the Property” means any legal or benefieialintcrest m the Property,
inchuding, but not limited to, those beneficial interests transferred in a bond fux dzed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfet oI title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (o 1f Rstrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lepder’s prior
written consent, Lender may require immediate payment in firll of all sums secured by this ecirity
Instrument, However, Lender will not exercise this option if such exercise is prohibited by Apphuable
Law.

2201647854
ILLINOHS-Single Farmily-Fannie Maeffreddie Mac UNIFORM INSTRUMENT Farmn 3014 0772029
Wolters Kluwer Financlal Sarvices, Inc. 0912023
2024032724 4 0,5542-J20231127Y Papge 17 of 22

|



2409322066 Page: 19 of 24

UNOFFICIAL COPY

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect alf cxpenses incurred in pursuing such remedics, including, but not limited to: (a)
reasonable atlomeys’ fees and costs; (b) propetty inspection and valuation fees; and (c) other focs
incutred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Boirower meets certain
condilions, Borrower will have the right to reinstate the Loan and have enforcement of this Sceurity
Instrumep’ discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Praperty, or (£} such other period as Appticable Law might specify for the termination of Borrower’s
right to reinstzee, This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the L oze, Borrower nst satisfy all of the following conditions: (aa) pay Lender all sums
that then would be aus nader this Security Instrument and the Note as if no acceleration had eccurred;
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (ce) pay all expensesincurred in enforcing this Security Instrument or the Nofe, including,

but not limited to: (1) reasonatite Atismeys’ fees and costs; (ii) property inspection and valuation

fees; and (i11) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; anc (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/o- rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secure/d by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (2aa) cash; (bob) money order; {ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided ary such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrunentality, or entity; or (ddd) Electronic
Fund Transter. Upon Botrower’s rcinstalement of the Loan, this Security Instrument and obligations
secured by this Security Instrurnent will remain lully effective-as If ne-acceleration had oecurred.

21. Sale of Note. The Note or a partial interest in the Note, togethes with this Sceurity Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other iransfer, all of
Lender’s rights and obligations under this Sceurity Instrument will convey 1o Zender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instoiicnt through the
Loan Servicer or another anthorized representative, such as a sub-servicer. Bommower nnderstands that
the Loan Servicer or other authorized representative of Lender has the right and authority 1o take any
such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicet
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Sceurity Instrument; (b)
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perform any other morigage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period afler the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has Ureiched any provision of this Security Instrument or the Note. If Applicable Law provides
a time period-hat must elapse before certain action can be taken, that time period will be deemed to

be reasonable tor purposes of this Section 23. The notice of Default given to Borrower pursuant to
Bection 26(a) an” thz notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and npportunity to take corrective action provisions of this Section 23.

24. Hazardous Substarces.

(a) Definitions. As vsed 1 this Section 24: (1) “Environmental Law” means any Applicable Laws
where the Property is located tizat relate to health, safety, or environmental protection; (i) “Hazardous
Substances” include (A) those substinces defined as toxic or hazardous substances, pollutants,

or wastcs by Environmental Law, and-{Pthe following substances: gasoline, kerosene, other
flammable or toxic petrolenm products, {oxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, cotrosivi materials or agents, and radicactive materials; (iti)
“Environmental Cleanup” includes any respouse a2tion, remedial action, or removal action, as defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Bowwovor will not cavse or penmit the presence,
use, disposal, storage, or release of any Hazardous Substanczs r threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor aillae-anyone else to do, anything
affecting the Property that: (i) violates Environmenial Law; (if) creaies on Environmental Condition;
or {ii1) due to the presence, use, or release of a Hazardous Substance, craates a condition that adversely
affects or could adversely affect the valuc of the Property. The preceding wzo sentences will not apply
to the presence, use, or storage on the Property of small quantitics of Haza:deus Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{(Including, but not limited to, hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: £} say
nvestigation, claim, demand, lawsuit, or other action by any governmental or regulatory azency or
private party involving the Property and any Hazardous Substance or Environmental Law ¢f which
Borrower has actual knowledge; (i) any Environmental Condition, including but not limited 1o any
spilling, leaking, discharge, release, or threat of relcase of any Hazardous Substance; and (iii) any
condition cansed by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
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or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Propety is necessary, Borrower will promptly take all necessary vemedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electromnic
Note using Borrower's Electronic Signature; (c) undersiood that by signing the electronic Note using
Borrower's Iilectronic Signature, Borrower promised (o pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the elecironic Note with Borrower's Electronic Signature
with the inten’ and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Nete 1n accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender [uritber covenant and agree as follows:
26. Acceleration; Reinudies.

(1) Notice of Default. Lender wiil zive a notice of Default to Borrower prior to acceleration following
Bomrower's Default, except that such notice of Default will not be sent when Lender exereises its right
under Section 19 unless Applicable Caw provides otherwise. The notice will specify, in addition to
any other mlommation required by Applicable Law: (i) the Default; (ii) the action required to cure

the Default; (iit) a date, not less than 30 days [or as otherwise specified by Applicable Law} from the
date the notice is given to Borrower, by whicli die Default must be cured; (iv) that failure to cure the
Default on or before the date specificd in the notiee may result in acceleration of the sums secured by
this Security Instrement, foreclosure by judicial procesding and sale of the Propeity; (v) Borrower's
right to reinstate after aceeleration; and (vi) Borroweds'cght 1o deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Beirawer to acceleration and foreclosure.

{b) Acceleration; Forcclosure; Expenses. If the Default is not Zured on or before the date specified
in the notice, Lender may require immediate payment in full ¢f all spms secured by this Securily
Instrument without further demand and may foreclose this Security Instarment by judicial procecding.
Lender will be entitled to collect all expenses incurred in pursuing the zeruadies provided in this
Section 26, including, but not limited to: (i) reasonable attomeys' fees and céats; (if) property
inspection and valuation fecs; and (111} other fees incurred to protect Lender's uierest in the Property
and/or rights under this Secuorily Insirument.

27. Release. Upon payment of all sums secured by this Security Lostrument, Lendcr will release this
Sceurity Instrument, Borrower will pay any recordation costs associated with such reicasc. Lender
may charge Borrower a fec for relcasing this Sceurity Instrument, but only if the fee is paid ‘o a third
party for services rendered and the charging of the fee is permatted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
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insurancc may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any clatm that is made against Borrower in connection with
the collateral. Borrower may laler cancel any insurance purchased by Lender, but anly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collaleral, Borrower will be responsible for the costs
of that insurance, including intercst and any other charges Lender may impose in connection with the
placement of the msurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
cosls of the insurance may be more than the cost of insurance Borrower may be able to obtain on jts
OWIL

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriement and in any Rider signed by Bomrower and recorded with it.

Borrower
)
Maxw¢ll Firestein
Orhi Fire;(ein ~
Acknowledgment
State of Ilinois
i
County of Cook
This instrument was acknowledged before me on - by Maxwell
irestein.
M’{V Pubh'-c it N M N R
BONNIE J RILLE
Official Seal
{  Notary Public - State of Illinals  §
| My Cammiszlon Expires Mar 19, 2027 &
(Frint Name) S g g g
My conumission expires:
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Acknowledgment
State of Minois
County of Cook 9%\
This instrument was acknowledged before me on 34’ by Orli
irestein. :
W tcry Pablic T BONNIE J MLLER
Official Seal .8
§iilinoils B
1 Notary Public - State @
|y Commission EXPIES Ma
{Print Nove) ke U

My commissiai cXrires:

Loan Origination Organization: 13.3. Bank National Loan Origiator: Timothy R Mieling

Association
NMLS 1) 224420
NMLS ID: 462761
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LEGAL DESCRIPTION
Order No.: 24SA3824216LP

For APN/Parcel ID{s): 10-23-312-069-0000

THE SOUTH 16-2/3 FEET OF LOT 8, ALL OF LOT 9 AND THE NORTH 18.50 FEET OF LOT 10 IN
BLOCK 4 IN METROPOLITAN'S WASHINGTON EAST PRAIRIE ROAD GARDENS SUBDIVISION OF
LOTS 3 AN 4 [N BLOCKS 2 AND 3 [N SUPERIOR COURT PARTITION IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 13, EAS? GF THE THIRD PRINCIFAL MERIBIAN, IN COOK COUNTY, ILLINOIS,



