UNOFFICIAL COPY

Doc#. 2408323098 Fee: $107.00

KAREN A. YARBROUGH

lllinois Aﬂﬁ“P!’@dat{)ry COOK COUNTY CLERK'S OFFICE
Lending Database Date 4/2/2024 4:19 PM Pg: 1 of 20
Program

Certificate of Compliance

844-768-1713
The property identified as: ~ _MIN: 25-29-213-068-0000 N
Address:
Street: 12208 § CARPENTER ST
Street line 2:
City: CHICAGO State: IL ZIP Code: 60643

Lender Key Mortgage Services inc,

Borrower Kenon J Johpson

Loan I Mortgage Amount: $200,790.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds o reced a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Cid Republic Title
1501 Southwest Highway
{Jak Lawn, IL 60453

2413402 2/ 3

Certificate number: 2316C983-28A0-4AE3.8B6A-ECESGR8587RS Execution date: 3/28/2024




2409323098 Page: 2 of 20

UNOFFICIAL COPY

When recorded, return to:

My Key Mortgage C/O DocProbe
Atta: Final Document Department
1133 Qcean Avenue

Mall stop code: DP5552
Lakewood, NJ 08701
B47-298-5757

This instrument was prepared by:
Kristin Lilja, Closer
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MORTCAGE

[MIN 1005319-0000076793-6 |
MERS PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ofiier wards are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1€.19.24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Seqtion 17,

Parties

{A) “Borrower”is  KENON J JOHNSON, A SINGLE MAN

currently residing af 100 George St Apartment 106, Bensenville, IL 80106,

Borrower is the mortgagor under this Security Insirument,
{B) “Lender"is Key Morigage Services, Inc..

HLLINOIS ~ Single Family -~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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Lenderis a Corporation, organized and existing
under the laws of llinois., Lender's address is 425 North Martingale Road, Suite

1710, Schaumburg, iL 60173,

The term “Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seperate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the laws of Delaware, and has an addrass and felephone number of BO. Box 2026,
Flint, M1 48501-2026, tel. (888) 678-MERS.

Documents

{D) “Note” means the promissory note dated March 28, 2024, and signed by each Borrower who is legally
obligated for tre tsbt under that promissory nots, that is in either {i) paper form, using Borrower's writien pen and ink
signature, or {ii} e ctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tha Moie evidences the lagal obligation of each Borrower who signed the Note to pay Lender

‘rwo HUNDREBT.‘fQ]}:‘!AMD SEVEN HUNBREQ NIN‘EW AND No}-‘m* IR EREENEE R SR EE Y R E R AR ]

L R R R R e Y Y Y S e I I I I I I DG‘E&B(US 3200,799,00 )
pius interest. Each Borrower who signed the Note has promisad to pay this debt in ragular monthly payments and to pay
the debt in full not later than” Azl 1, 2054,

(E) “Riders” means all Riders t4is Security instrument that are signed by Borsower, Al such Riders are incorporated
into and deermed to be a part of this Security instrument, The following Riders are to be signed by Borrowsr fcheck box

as a%aiieabte}:
Adjustable Rate Rider [ Congominium Rider [ Second Home Rider

1] 1-4 Family Rider L] P.anned Unit Development Rider L1 VA, Rider

X} Other{s} [spacify]

Fixed Interest Rate Rider, Mottgage Rider fo Tha First Mortgage
{F} “Security instrument” means this document, which (s da.sd March 28, 2024, together with alf Riders to this
document,
Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state; a'id local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as aliapplices!s final, non-appeatable judicial opinions,
{H} “Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments, and other charges that
are imposed on Borrawer or the Property by a condominium association, homeowr ez association, or similar organization,
(hh "Default” means: (i} the failure to pay any Periodic Payment or any other amoun! secured by this Security Instrument on
the date it is due; {if) a breach of any representation, warranty, covenant, obligation, or agre-ment in this Securiy Instrument;
{iii) any materially false, misleading, or inaccurate information or stalement to Lender prov ded hy Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure I nrovide Lender with material
information in connection with the Loan, as described in Section 8; o (iv) any action or proceading deserbed in Section 12(s),
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origiiated hy check, draft, or
siilar paper instrument, which is initiated through an electronic terminal, felephonit instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such ter/n inciudes, but is
not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephans or other
sfectronic device capable of communicating with such financial institution, wire transfers, and automated cizaringhouse
transfers.

{K) “Electvonic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Globat and National Commerce Act {15 U.S.C. § 7001 e? soe.), as it
may be amended from time to time, or any applicable additional or successor legisiation thal governs the same subject
matter.

(M) “Escrow tems” means: {i) laxes and assessments and other Hems that can aftain priority over this Securlty
Instrument as a fien or encumbrance on the Property; (i) leasshold payments or ground rents on the Property, if any;
{iii) premiums for any and all Insurance requived by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

HLAIROIS ~ Single Family — Fannis MaefFroddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 0722021
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments If Lender requires that they
be sscrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls, sxpensss,
and late charges due under the Note, and all sums due under this Security instrument, plus interest,

(O} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P1 “Miscellaneous Proceeds™ means any compensation, setilement, award of damages, of procesds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage fo, ordestruction of,
the Property; {ii} condemnation or other taking of alt or any part of the Property; (i) convevance in fisu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

{Q) "Mortgag: Insurance” means insurance protacting Lender against the nonpayment of, or Default on, the Loan.
{B} “Partial Paym2nt” means any payment by Borrower, other than & voluntary prepayment permitied under the Note,
which is less than /! outstanding Periodic Payment.

(8) “Periodic Payxorl” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} arty amounis under Sestion 3.

(T} “Property” means the prenerly described befow unider the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U} “Rents” means all amount, raceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borower,

(V) “RESPA” means the Real Estatr Ceftiement Procedures Act (12 U.S.C. § 2601 o seq.) and its implementing regu-
lation, Regulation X (12 C.F.R, Part 1€24), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govern=-ihe sams subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions hat would apply o a “federally ralated mortgage loan” even If the Loan does
not qualify as a “federally related mortgage loea” inder RESPA,

(W) “Successor in Interest of Borrowsr” meaio ary party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Notw @ ct/or this Security Instrument,

(X} “UETA" means the Uniform Electronic Transactions Act, » a similar act recognizing the validity of slectronic information,
racords, and signatures, as enacted by the jurisdiction in wnich the Property is located, as it may be amendad from time o
time, or any applicable additional or successor legistation that yovems the same subjact matter.

THANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreeisents ynder this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warmants to MERS (solul as nomines for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS, the foiicwing described property located in the
County of Cook:

SEE LECGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 “EXHIBIT A",
APN#: 256-29-213.068-0000
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which currently has the address of 12208 S Carpenter 8, Chicago IStreet}(City]

flinois 60643 {*Property Address™}, and Borrower reloases and waives ail rights under and by virlue of the homestead
{Zip Coxdal
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, inclidding replacements and
additions to the improvements on such property, all property rights, including, without limitation, all asements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures row or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrowsr in this Security Instrument, but, if necessary
io comply with law or custom, MERS (as nominge for Lender and Lender's successors and assigns) has the right: to
exercise any £ ai' of those interests, including, but not limited to, the right to foreclose and seli the Property; and to take
any action require”: of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER nIPESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property convsyed in this Security Instrument in fee simpie or lawfully has the right fo use and occupy the
Property under a leasehela estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasshold interest in the Prope~iy; and {jif) the Property is unencumbered, and not subject to any other ownership interast
Inthe Properly, except for encurobiances and ownership Interests of record. Borower warrants generally the title fo the
Property and covenants and agrees i defend the title fo the Property against alf claims and demands, subjsct to any
ancumbrances and ownership infercels Ut record as of Loan closing,

THIS SECURITY INSTRUMENT comt ines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lilinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lentisr “ovenant and agree as foliows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Bomrower will pay
each Periodic Payment when due. Borrower will also pay aiy propayment charges and late charges due under the Nots,
and any other amounts due under this Security Instrument, Payrients due under the Note and this Security Instrument
must be made in U.S. currency. If any chack or other instrument racsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require hat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash;
{b) money order; {c) certified check, bank check, treasurer's check, or Lashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ins rumenrtality, or entity; or {d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location dosiypated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Saction 16. Lender may accept ar
return any Partial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will rint relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforining the covenants and
agreaments secured by this Security Instrument.

2. Acceptance and Application of Payments or Procesds,

(a} Acceptance and Application of Partial Payments. Lender may accept and either apply o7 ruid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not cbligated to avcaniony Partia
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obigated to pay
interast on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Botrower doss not make such a payment within a reasonable period of time, Lander will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure procead-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Securlty Instrument or prejudice to its rights to refuse such paymenis
inn the future.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 300 07/2001
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(b} Order of Appiication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becarne due, beginning with the oidest cutstanding Periodic Payment, as follows: first 1o interest and then to principal
due under the Note, and finally to Escrow ftems. If all outslanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then dus under this Security instrument. If
all sums then due under the Note and this Security Instrument are paid irt full, any femaining payment amount may be
applied, in Lender's sole discretion, o a future Pericdic Payment or ta reduce the principal batance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a definquent Periodic Payment, the payment may be applied to the dafinquent payment and the lata
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Chanye to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds fo principal Zue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zariow Hems.

(2} Escrow Requiromaont; Escrow ftems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymens arz due under the Nots, unti! the Nole is paid in full, a sum of monegy o provide for payment
of amounts dus for all Escrow arms (the “Funds”). The amount of the Funds required to be paid each month may changs
durigg;;xe term ¢f the Loan, Borrner must promptly fumish to Lender alf notices or invoices of amounts to be paid under
this Section 3,

{b) Payment of Funds; Waive:r. Zo7.ower must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lender may waive this wilfigation for any Escrow Htem at any time. In the evant of such walver, Bor
rower must pay directly, when and where payabwe, the amourts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement to pay Lender the "-urds for any or all Escrow ltems, Lender may require Borrower {0 provide
proof ot direct payment of those items within suzn lime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payineat is deemed to be a covenant and agreement of Borrower under
this Securily Instrument. if Borrower is obligated to pay Esrsow ltems directly pursuant 1o a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender nay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amuyra in accordance with Section 9.

Except as provided by Appiicable Law, Lender may witharaw he waiver as 1o any or all Escrow tems at any time by
giving a notice in accordance with Section 16; upon such witharwsi, Borrower must pay to Lender ail Funds for such
Escrow Hems, and in such amounts, that are then required under tnis Scction 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
tect and hold Funds in an amount up 1o, but not in excess of, the maximum arount a lender can raquire under RESPAL
Lender will astimate the amount of Funds due In accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S_%arioral agency, instrumentality, or ontity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undar SFSPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow acc)unt: or (i} verifying the Escrow
ltems, unless Lendar pays Borrower interast on the Funds and Applicable Law permits Londer to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid o7 tho Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowe., without charge, an
annugi accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpits of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrowar's Periodic Payment is definquent Fvmore than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems.  thero iz & shortage
or deficiency of Funds held in escrow, Lender will natify Borrower and Borrower will pay to Lender the amount necassaty
{0 make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time i required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions afiributable to
the Property which have priority or may aftain priority over this Security Instrument, (b) leasshold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priotity over this Security Instrument unless
Borrower: (aa} agrees in writing to the payment of the obligation secured by the fien in a manner accaptable to Lender, hut
only 86 long as Borrower is performing under such agresement; (bb) contests the fien in goad faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the lien while those proceedings are panding, but only unti! such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectivaly,
the "Required Actions”}. If Lender detarmines that any part of the Properly is subject to a lien that has priority or may aliain
priority over this Security Instrument and Bomower has not taken any of the Required Actions in regard to such lieny, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Requirsd Actions,

§. Property Insurance.

(a} Insurance Requirement; Coverages. Borrowsr must keep the improvements now sxisting or subsequently
eracted on the Properly insured against loss by fire, hazards included within the term “axtendad coverage,” and any other
hazards including. >ut not fimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowsr must
maintain the types of insurance Lender requires in the amounts (including deductible lavels) and for the periods that
Lender requires. Wiz Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minirmur coverage required by Applicable Law. Borrower may choose the insurance carier providing
the insurance, subject to Lensiar's right to disapprove Borrower’s choice, which right will not be exercised unreasanably,

(b} Failure to Maintain Ipaurance. If Lender has a reasonable basis to believe that Borrower has falled fo mainiain
any of the required insurance cociages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless requized by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covei24a obtained by Borrower. Lender is under no obligation 1o purchase any particutar
type or amoundt of coverage and may select i provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if req iirea to do s under Applicable Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity m the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ¢coveiape than was previously in effect, but not exceeding the coverage
required under Section 5{a}, Borrower acknowledges *1=t the cost of the insurance covarage so obtained may significantly
exceed the cost of insurance that Borrower could havs obt=ined. Any amourts disbursed by Lender for costs assoclated
with reinstating Borrower’s insurance policy or with placng new insurance under this Section 5 will become additiona
debt of Borrower secured by this Security Instrument. These amounts will bear interast at the Note rate from the date of
disbursement and will be payable, with such interest, upon noiiGe trom Lender to Bomower requesting payment.

{¢} Insurance Policies. All insurance policies required by La7d2r and renewals of such policies: {i} wili be subject io
Lender's right to disapprove such palicies; {ii} must include a standad *sortgage clause; and {iif) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the righ. 1~ hold the policies and renewal certificates. ¥
Lender requires, Borrower wili promptly give to Lender proof of paid premiures-and renewal notices. If Bomrower obtains
any form of insurance coverage, not otherwise required by Lender, for damige to-or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mongacss and/or as an additional loss payes.

{d} Proof of Loss; Application of Proceeds. In the event of ks, Borrower s nive prompt notice to the insurance
carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower, A av insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ol repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's s 2curity will not be lessened
by such restoration or repair.

i the Property is to be repaired or restored, Lender will disburse from the insurance procesrs < initial amounts
that are necessary to begin the repalr or restoration, subject to any restrictions applicable ¥ Lendar Lniing the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceads until Lerder has had an
opportunify to inspect such Property to ensure the work has been completed to Lender's satisfaction (waich, avay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but ot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earsings on such
insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obfigation of Bortower.
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if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened

by such restoration or repalr, the insurance procesds will be applied to the sums secursd by this Securily Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance dlaim and related matters. If Borower doss not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice Is given. In sither event, or If Lender acquires the Proparty under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Sacurity Instrumentt, and (i) any other of Borrower's
rights (other than the right fo any refund of unearned promiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. # Lender files, negotiates, or settlas
a claim, Borreer agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an ar'Jional loss payee. Lender may use the Insurance proceeds sither to repair or restors the Property (as
provided in Sectior s()) or to pay amounts unpaid under the Note or this Securily Instrument, whether of nat then due.

6. Occupancy. Foirower must occupy, establish, and use the Property as Borrower's principa! residence within
B0 days after the excoution of this Security Instrument and must continue to occupy the Praperty as Borower's principal
residence for at least one ver.-after the date of occupancy, unless Lender atherwise agrees in writing, which consent will
not be unreasonably withheld ‘or uniess extenuating circumstances exist that are beyond Borrower's control,

% Preservation, Mainten.ce, and Protection of the Property; Inspections. Sorrower will not dastroy, damage,
or impair the Proparty, allow the Propariy to deteriorate, or commit waste on the Property. Whether or not Borrower s resid-
ing in the Property, Borower must maintan the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender Geiarmines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Froperty if damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds ar paid to Lender in connection with damage io, or the taking of, the Property,
Borrower will be responsible for repairing of restorig the Properly only if Lender has relsasad procesds for such purposes,
Lender may disburse proceeds for the repairs and rez'cration In 2 single payment or in a series of progress paymenis &s
the work is completed, depending on the size of the rupair 2» restoration, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make suth disbursements directly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both. i the insurarice or condemnation procesds ars not sufficient to repair or
restors the Properly, Borrower remains obligated 1o complete such repair or restoration.

Lender may make reasonable entries upon and inspections ¢! the Property. If Lender has reasonable cause, Lender
may inspect the interlor of the improverments on the Property. Lender will jive Rorrower notice at the time of or prior 1o such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Defauit if, auring % Loan application process, Borrower or
any persons of entities acting at Bomower’s direction or with Borrower’s kiiowler'ge or congent gave materially false,
misteading, or inaccurate information or statements to Lender (or failed to providsLender with material infortradion) in
connection with the Loan, including, but not limited to, overstating Borrower's invoins of assets, understating or falling
to provide documantation of Borrower’s debt obligations and liabilities, and misregresanting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security Ihstrument.

(a) Protection of Lender’s interest. If. (i) Borrower fails to perform the covenants and agreeme s ¢ontained in this Secu-
rity Instrument; {ii) there Is a legal proceeding or government order that might significantly affect Lendecs it siestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conderraetion or forfeiture, for
enforcemant of a lien that has priority or may attain priority over this Security Instrument, or o enforce faws o wgulations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay fr- vhatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited 10: {1) paying any sums secured by a lien that has priority or may attain priority over
this Security instrument; () appearing in court; and () paying: (A} reasonable attorneys’ fees and costs; (B} property
inspection and valuation feas; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing iocks, replacing or boarding up doors and windows, draining water from pipes, eliminaling building
ot other code violations or dangerous conditions, and having utilities lurned on or off, Although Lender may take action
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under this Section 8, Lender is not required to do so and ie not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

{b) Avoiding Foraclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
Glosure and/er mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available aliernatives to foreclosure, including, but not fimited fo, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreemanis, and third-party approvals, Bor
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securily instrument, These amounts may bear interest at the Note rate from the dats
of disbursement and will be payable, with such interast, upon notice from Lender to Borrower requesting paymant,

(d) Leasehnid Terms. I this Security instrument is on a leasehoid, Borrower will comply with alf the provisions of the
lease. Borrow.r will not surrender ths leasehold estate and interests conveyad or terminale or cancei the ground lease,
Borrower will not, ».i*hout the express written consent of the Lender, alter or amend the ground lease. if Bormower acquires
foe fitle to the Propray the leasehold and the fee title will not merge unless Lender agrees to the maergsr in writing.

10, Assignment ri lents.

{a) Assignmen cf flents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by. or occupled by a thiro parly (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Herus are payable. Borrower authorizes Lender to cofiact the Rents, and agress that each
Tenant will pay the Rents to Len zr. However, Borrower will receive the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Section 26, arw {il} Lender has given notice to the Tenant that the Rents ars to be paid to Lender.
This Section 10 constitutes an absoiuie assignment and not an assigrment for additional security only,

(b) Notice of Default, To the extent peciritted by Applicable Law, if Lender gives notice of Default to Borrower: i) all
Rents received by Borrower must be held Ly Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will e entitled to collect and receive all of the Rents; (ifi) Borrower agroes in
instruct each Tenant that Tenant is to pay all Remis dun end unpaid to Lender upon Lender's written demand to the Tenant:
{iv) Borrower will ensure that each Tenant pays aii Fionts due to Lender and will take whatever action is necessary to
cotlact such Rents i not paid o Lender; (v} unless Applicatic Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maning the Property and collecting the Rents, including, but not
limited io, reasonable attornays’ fees and costs, receiver's iers, remiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and other chaites on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointes) méaiver, will be fiable 1o account for only those Renls
actually receivad; and (vi)) Lender will be entitied to have a receiver arpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property wilncut any showing as 1o the inadequacy of the
Property as security.

{c} Funds Paid by Lender, If the Rents are not sufficient fo cover the costs o' taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes val become indebledness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Coliection of Rents. Borrower may not collect any of the Rerits 1o than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrowsr reprasents, warrants, covenants, and a:jrees that Borrower has not
signed any prior assignment of the Rents, wili not make any further assignment of the Rents. and has not performed,
and will not parform, any act that could prevent Lender from exercising its rights under this Security istrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or & 1ereiver appointed
under Appficable Law, is not obligated to enter upon, take control of, or maintain the Property before or a'et giving notice
of Default to Borrower. However, Lander, or a receiver appointed under Applicable Law, may do $0 mary ime when
Borrower Is in Default, subject to Applicable Law.

{g) Additional Provisions, Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not ralieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when alf the sums secured by this Security Instrument are paid in full,

H. Mortgage Insurance,

(@) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mor-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and {i} the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the morigage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such morigage insurer is no longer efigible to provide the Morigage Insurance coverage required by Lender, Borrower wil
pay the premiums required 1o obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lendar.

if substantially equivaient Mortgage Insurance coverage is not available, Borrower will continue to pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage ceased io be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss resarve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lendar requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires sepa.ietr designated paymants toward the premiums for Morigage Insurance.

It Lerder requi:od Mortgage Insurance as a condition of making the Loan and Borrowsr was required o make sepa-
rately designates paytrenis toward the premiums for Mortgage Insurance, Borrower will pay the premiums raquired to
raintain Mortgage lnstaice in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Morigage
Insurance ends in accererice with any written agreement between Borrower and Lender providing for such termination
or until termination is requirer’ by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Azcements, Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the L.oan ay agreed. Borrower is not a party fo the Mortgage Insurance policy or coverags.

Morigage insurers evaluate thelr tut, visk on all such insurance in force from time (o time, and may anter intc agres-
raents with other parties that share or modi’y iheir rigk, or reduce losses. These agroemenis may require the morigage
insurer to make payments using any sourcs of iunds that the morigage insurar may have available (which may include
funds obtained from Mortgage Insurance preniuns).

As a result of these agreements, Lender, anJthar insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) aniounts that derlve from (or might be characterized as) a portion
of Borrower’s paymants for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk,
or reducing fosses. Any such agreements will not: () alfect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increass the amount Borrower will owe for Mortgage Insurance;
{iii} entitle Borrower to any refund; or (iv) atfect the rights Boivavier has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 48019t 52q.}, as it may be amended from fime to time, or
any additional or successor federal legistation or regulation that govirs the same subject matter ("HPA). These rights
under the HPA may include the right fo receive certain disclosures, to reoast and obfain canceilation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or #o-vaceive a refund of any Mortgage Insur
ance premiums that were unsamed at the time of such cancellation or termiiation

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturs,

{a) Assignment of Misceilaneous Proceeds. Bormower is unconditionally assiynine the right to recsive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellancous Proceeds upon Damage to Property. i the Piopesty is damaged, any Miscel-
‘aneous Proceads will be applied o restoration or repair of the Property, # Lender deems *h2 restoration or repair to be
aconormically feasible and Lender's security will not be lessened by such restoration or repair Dui 'ng such repair ang
rastoration period, Lender will have the right i hold such Miscellaneous Proceeds until Lender b2 Had an opporiunity
fo inspect tha Property fo ensure the work has been completed fo Lender's satisfaction {which mav rmiude satistying
Lender's minimum efigibility requirements for persons repairing the Property, including, but not limited to, ensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may pay ficihe repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, acpending on
the size of tha repair or resioration, the terms of the repair agreement, and whether Borrowar is in Default on the Loan.
Lender may make such disbursements directly to Borrower, fo the person repairing o restoring the Property, or payabile
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest o be paid on such Miscel-
lansous Proceeds, Lander will not be required to pay Borrower any interest or earnings on such Misceliancous Proceeds,
if Lender deems the restoration or repair not to ba sconomically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Securlty Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partiat Payments are applied in Section 2(b).
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(¢} Appilcation of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss i Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower,

In the event of & partial taking, destruction, or oss in value of the Property (each, a “Partial Daovaluation’y where the
falr market value of the Property immediately before the Partiai Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partiz! Devaluation, a parcentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agreein
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the fotal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums sacured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanaous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less Puon_he amount of the sums secured immadiately before the Partiat Devaluation, all of the Miscellaneous
Proceeds will be 2uplied to the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Borrower and Lenc'er stherwise agree in writing,

(d) Settlemento?wisims. Lender Is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Securily Wisrument, whether or notthen dus, or lo restoration or repair of the Property, if Bormower () abandons
the Property, or {if) fails to reaprid to Lender within 30 days afler the date Lender notifies Borrawer that the Opposing Party {as
defined in the next sentence) offer: to settle a claim for damages. *Opposing Party” means the third parly that owes Bormower
the Miscellanecus Proceeds orth > party against whom Borrower has a right of action in regard to the Miscellaneous Proceads.

(e} Proceeding Affecting Leniet’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, i2*, in Lender's judgment, could result in forfeilure of the Property or other material
impairment of Lender's interest in the Propsity or rights under this Security Instrument. Borrower can cure such a Default
and, If acceleration has occurred, reinstate as provided in Section 20, by causing the agtion or proceeding to be dismissed
with a ruling that, in Lender's judgment, precud s forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Bomower Is uncenditionally assigning o Lender the
proceeds of any award or claim for damages that ar< atiributable to the impairment of Lender's interest in the Property,
which proceeds will be paid o Lender. All Miscellansous Fraceeds that are not applied o restoration or rapalr of the
Property will be applied In the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender teot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be teleased from Hability under this Security Instivrnent i Lender extends the time for payment or modifiag
the amortization of the sums secured by this Security Instrumeni-czider will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse {0 extend vne for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demsnd made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising any rignt o remedy including, without fimitation,
Lender's acceptance of payments from third persons, entities, or Successors in inlerest of Borrower or in armourtts less
than the amount then due, will not be a waiver of, or preciude the exercise of, 2:winht or remedy by Lender.

14. Joint and Saveral Liability; Signatories; Successors and Assigns Bound 2orrowar's obligations and fiability
undar this Security Instrument will be joint and several. Howaver, any Borrower who signs s Security Instrument but does
not sign the Note: (8] signs this Security Instrument to mortgage, grant, convey, and warrant auch Borrower's interast in the
Property under the terms of this Sscurity Instrument; {(b) signs this Security Instrument fo \w.ive any applicable inchoate
rights such as dower and curtesy and any available homestead exemnptions; (c) signs this Secl rity ‘nglrument o assign
any Miscetlaneous Praceads, Rents, or other earnings from the Property to Lender; (d} is not permzativ obligated to pay
the sums due under the Note or this Security Instrument; and {) agrees that Lender and any other Porower can agrae
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Serunly Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security gl ient.

Subject to the provisions of Saction 18, any Successor in Interest of Bormower who assumes Borrowst's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, abligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for 3 real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for fiood zone determination
gnd certification services and subsequent charges each time remappings or simitar changes oceur that reascnably might
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affect such determination or certification. Borrowsr will also be responsible for the paymant of any fees Imposed by the
Federal Emergency Management Agency, or any succassor agency, at any time during the Loan term, in connection with
any flood zone delerminations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services periormed in
connaction with Borrower's Default to protect Lender’s interest in the Property and rights under this Security instrument,
including: (i) reasonable atiorneys' fees and costs; {ii} property inspection, valuation, mediation, and loss mitigation fees;
and (Hi} other related fees,

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrumant
to charge a specific fee to Borrower shouid not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause, if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
Interest or other loan charges collected or 1o be coliscted in connection with the Loan exceed the permiied limits, then
{iy any such loun charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already colleted from Borrowsr which exceeded permitted limits will be rafundad to Borrower, Lender may choose
to make this refund Ly reducing the principal owed under the Note or by making a direct payment to Borrower, f 2 refund
reduces principal, the rodiction will be treated as a partial prepayment without any prepayment charge {whether ornota
prepayment charge is piuviiad for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower's Ptysical Address. All notices given by Borrower or Lendar in connection with this Security
Instrument must bs in writing.

(a) Notices to Borrower. Unless avplicable Law requires a different method, any written notice to Borrower In con-
nection with this Security Instrument will be desmed to have been given to Borrower when (i) mailed by first ciass mail,
or {if) actually delivered to Borrower's Notico Address {as defined in Section 16(c) balow) if sent by means other than first
class mail or Electronlc Communication (as définad in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law exoressly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicatie . aw, the Applicable Law requirement will satisfy the corresponding
requirernent under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication *Electronic Communication” it {i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided |ender with Boriower’s e-mail of other electronic address {“Electronic
Address"; {iii) Lender provides Borrower with the option to receivs rtices by first class mall or by other non-Electronic
Communication instead of by Electtonic Communication; and (iv) Ledre; otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with *nis Securlty Instrument will be deemed 1o have
besn given to Borrower when sent unless Lender becomes aware that such mwiice is not defivered. If Lender becomas
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Borrowerray withdraw the agraement 1o receive
Electronic Communications from Lender at any time by providing written notice 1o Lradar of Borrower's withdrawal of
such agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower otice {"Notice Address”) will be
the Property Address uniess Borrower has designated a different address by written notice ¥ Lender. If Lender and Bor-
rower have agreed that nolice may be given by Electronic Communication, then Borrowar may des'gnate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Auti ass, including any
changes to Borrower’s Electronic Address If designated as Notice Address. if Lender specifies a proczioure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only throunn that specified
procedure.

(d} Notices to Lender. Any notice to Lendar wifl be given by delivering # or by mailing it by first class maii to Lender’s
address stated in this Security Instrument unfess Lander has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument wifl be desmed to have been given io Lender
only when actually received by Lender at L ender's designated address {which may include an Elactronic Address). f any
notice to Lender required by this Security Instrument is also required under Applicabla Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e} Borrower's Physical Address. In addition 1o the designated Natice Address, Borrower will provide Lander with
the address where Borrower physically resides, if different from the Property Address, and natity Lender whenevsr this
address changes,
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17 Governing Law; Severabllity; Rules of Construction. This Security instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subjact to any retjuire-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can ba given effect without
the conflicting provision, and (ii} such confiicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or {tmight be silent,
but such silence should not be constrused as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action is underiaken.

As usad in this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b} the
word “may" gives sole discretion without any obligation o take any action; (c) any reference o *Sectior? in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for eunve nience of reference and do not define, limit, o describe the scope or intent of this Security Instrument
or any particular Saction, paragraph, or provision,

18. Borrower’s Dopy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer oi the Property or a Beneficlal Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means ay ‘epal or beneficial interest in the Property, including, but not limited te, those beneficial interests
transferred in a bond for deed, rontract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowsr 10 a purchaser af a future date,

it all or any part of the Pror'zity or any interest in the Property is sold or transferred (or # Borrower is not a natural

person and a beneficial interest in Zioimowsr is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of &t sums secured by this Security Instrument, However, Lender will not exercise this
option If such exercise is prohibited by Apricable Law.
. lf Lender exercises this option, Lendex will give Borrower notice of acceleration. The notice will provide & period of
not iess than 30 days from the date the notice is given in accordance with Section 16 within which Somrower must pay
all sums secured by this Security Instrument. it ior ower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoks any remedies permities by this Security Instrument without further notice or demand on
Borrowsr and will be entitled to collect all expenses inciuved in pursuing such remedies, including, but not fimited to:
{a) reasonable attornoys' fees and costs; (b) property inssection and valuation feos: and (¢} other fees incurred fo protect
Lender’s Interest in the Property and/or rights under this Selurty Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieratinn. If Borrowar mests certain conditions, Borrower will
have the right fo reinstate the Loan and have enforcerment of this Sucuaily Instrument discontinued at any time up 1o the later
of () five days before any foreciosure sale of the Property, o (b) such o%iar perind as Applicable Law might spacify for the
termination of Borrowaer’s right fo reinstate. This right to reinstate wili novanly in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditiors:{aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had ozcurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note: (cr) sav all expaenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atieineys’ fees and costs; {il) property
inspection and valuation fees; and {jii) other faes incurred to protect Lender's interest i». the Property andior rights under
this Security instrurment or the Note; and (dd) take such action as Lender may reasonatly reuire to assure that Lender's
inferest in the Property and/or rights under this Security Instrument or the Note, and Borower's obligation 1o pay the
sums secured by this Security Instrument or the Note, wilt continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses in ong of mura of s following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cec) certified check, bank check, treasurers crack, or cashier's
check, provided any such check s drawn upon an institution whose deposits are insured by a U.S. federal egency, instru-
mentalily, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Securiv ‘nstrument
and obligations secured by this Security Instrument will remain fully effective as If no acceleration had ocuarred.

21. Sale of Note. The Note o a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other ransfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 10 {ake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan getvicing obligations;
and {¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. Hthere ls a
change of the L.oan Servicer, Borrower will be given writien natice of the change which will stale the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and othar
Applicable Law require in connaction with a natice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may cormmence, join, or be joined to any judiciat action (either as an individual litigant or a member of a
class) that {a} arises from the other party’s actions pursuant fo this Security instrument or the Note, or () alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
slapse before cartain action can be taken, that time period will be deemed to be reasanable for purpeses of this Section 23,
The notice of Dafautt given to Borrower pursuant to Section 26(a) and the notice of acceleration given o Borrower pursuant
to Section 19/will be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitiors. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws whera the Proparty
is located that relfaie *a health, safety, or environmental protection; (i) “Hazardous Substances” include {A} those sub-
stances defined as toxicur hazardous substances, pollutants, or wastes by Environmental Law, and {B} the following
substances: gasoline, kerosne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie
solvents, materials containinyg usbestos or formaldehyde, corrosive materials or agents, and radioactive materials:
(iily “Envirenmental Cleanup” irsiudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmeted Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardors Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Subs'ances, or threaten 1o release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else 10 do, anything affecting the Property that; {i) violates Environmantal Law;
{ii) creates an Environmental Condition; o (iif) dus tr the preserice, use, or rslease of a Hazardous Substance, creates a
candition that adversely affects or could adversely 2725t the value of the Property. The precading two sentances will not
apply to the presence, use, or storage on the Propeily of simalf quantities of Hazardous Substances that are generally
recognized to ba appropriate to normal residential uses and to maintenance of the Proparty {including, but not limited to,
hazardous substances in consumer producis).

{c} Notices; Remedial Actions, Borrower will prompily 9've Lender written notice of: {i} any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory ngancy or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag arwal knowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, ralease, or th'ex: of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Suustance thal adverssly affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulstory zuthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propart:is nacessary, Borrows will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing inhis Security instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note avicancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresdy consented and infended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elecronis Signature”} instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Boirowe ! s express consent
to sign the electronic Nete using Berrower’s Electronic Signature; {¢) understood that by signing the e’actronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note i acsordance with
its terms; and (d} signed the electronic Note with Borrower’s Electronic Signature with the intent and Uniestanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with is teims.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:;

28. Acceleration; Memedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The niotice will specify, in addition to any other information required by Applicable Law:
(i} the Defautt; (i) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (v} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration;
and {vi) Borrower’s right to deny in the foreciosure proceeding the existence of a Detauit or to assert any other defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date spacified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumant without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable attomeys’faes and costs:
{ii) property inspection and valuation foes; and (i} other fees incurred fo protect Lender's interest in the Property andfor
rights under this Security instrument.

27. Releasn. Upon payment of all sums secured by this Security Instrument, Lender will releass this Security
Instrument. Barav er will pay any recordation costs associated with such rolease. Lender may charge Borrower a fee for
releasing this Secwuiity Instrument, but only if the fee is paid to a third party for servicss rendered and the charging of the
fae is permitted uncer Applicable Law,

28. Placement of Cullateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required oy Eorrower’s agreement with Lender, Lender may purchase insurance at Bomower's expense
to protect Lender's interests i Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasss ‘nay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Gorrower may later cancel any insurance purchased by Lender, but oniy after providing
Lender with evidence that Bortowar tas obtained insurance as raquired by Borrower's and Lender’s agreement. f Lender
purchases insurance for the collaterai, Pormower will be responsible for the costs of that insurance, intiuding interost and
any other charges Lender may impose in canninction with the placement of tha insurance, untd the effiective date of the
cancellation or expiration of the insurance. The easts of the insurance may be added to Borrower's tofal outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Bomower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained in this Sscurity Instru-
ment and in any Rider signed by Borrower and recorded with it. .

5272 2‘?/23%”(&&!1}

KENON J JOHNS DATE

State of ILLINOIS
County of C.Lc.: K

This instrument was acknowledged before me on MARCH 28, 2024 (date] by KENON J GO1MSON,

{Seal)

Signature of Notary Pubiic

OFFICIAL SEAL
Gail Maher :
NOTARY PUBLIC, STATE OF ILUINGIS
My Commission Expires April 18, 2025
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Lender: Key Mortgage Services, Inc.
NMLS 1D: 155748

Loan Originator: Kevin S Scott
NMLS 1D: 1449925
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LEGAL DESCRIPTION

LOT 3 (EXCEPT THE NORTH 21 FEET THEREOF), LOT 4 AND THE NORTH 6 FEET OF LOT
5 IN BLOCK 11 IN THE RESUBDIVISION OF BLOCKS 9 TQ 16 IN FIRST ADDITION TO WEST
PULLMAN (EXCEPT THE EAST 141 FEET OF BLOCKS 9 AND 16}, A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address connnonly known as:
12208 § Carponier St
Chicago, IL 6064,

PIN#: 25-29-213-068-5000
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FIXED INTEREST RATE RIDER

THIS Fixed intsrest Rate Rider is made this 28th day of March, 2024 and is incorporated info and shall be
deemad to amend and suppiement the Mortgage (the "Security Instrument™) of the same date given by the undersigned
{the “Borrowsr”) to secure Borrower's Note to  Key Mortgage Services, Inc., a Corporation

(the “Lender’y ! the same date and covering the Property destribad in the Security Instrument and located at:

12208 8 Carpentaor 8t
Chicago, il. 60643

Fixed interest Rate Foler COVENANT. in addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender furthe! crvenant and agree that DEFINITION{ © )ofthe Security instrument is deleted and
replaced by the following:

{ D} "Note”means the promizelry note dated March 28, 2624, and signad by sach Borrowsy who is
iegally obligated for the debt under that rumissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i} electronic form, usina Borrower's adepled Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences ‘ne legal obligation of each Borrower who signed the Nofe to pay Lender
TWO HUNDRED THOUSAND SEVEN HUNDREDNINETY AND NO/J02 * 2 * * ¥ e ranussnbsshsnsnens
LR R R R EEEEREESERRERSEENTEIEIRE RTINS T "f***miiam(u‘s. 5200,796-0Q )ﬂi%éﬁf@?&ﬁ&tmarﬁm
of 8.875 %. Each Bomower who signed the Notw has promised 1o pay this debt in reguiar monthly payments
and fo pay the debt in full not Jater than April 1, 2064,

8Y SIGNING BELOW, Borrower accepts and agrees fo the terms and eowenants contained in this Fixad interest Rate Rider.

%&’/’ o 5)/ Z5/24 (sea

—— -

KENON J JOHNSON 7 DATE

it - Fixed Inierest Rate Rider

1CE Mortgage Technology, Inc. IL2HRACONRLY 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECUAITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
INTHE SECURITY IMSTRUMENT,

RIDER TO MORTGAGE &Y AND BETWEEN THE ¥enon J Johnson

{the "Maortgagor(s)") AND Key Mortgage Rervines, Inc., a Corporation

(the “Londer)

The Morigagor(s) is exacuting simultaneously herewith that a teiin morigage, dated March 28, 2024
{the “Security Instrument”) to secure a loan (the “Loan”) made by ‘Kry “ortpage Services, Inc., a Corporation

{the *Lendler’) in the amount of $2006,790.00 to the Morigagor(s), evidenc.oa by 2 note (the “Note") of even dats
herewith. It is expected that the Loan will be purchased or securitized by the lllinois Housing Bevelopment Authority {the
“Authority). It is a condition of the making of the Loan that the Morigagor(s) executs this Fider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other good and valusbie consideration, the
recelpt, adequacy and sufficiency of which are acknowledged, Morigagor(s) and Lender further inuty iliv agree as follows:

1. The rights and obligations of the parties fo the Sscurlty Instrument and the Note are exprassi-made subject
to this Rider. In the event of any confiict between the provisions of this Ridar and the provisionz of #he Seourity
Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Morlgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy aflowed by law for breach of the Security
Instrumant or Note, i (a) the Mortgagor(s) sells, rents or fails to occupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or (b) tha statemenis made by the Mortgagor(s)
in the Borrower Affidavit (Hlinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagoris} fails to abide by the agresments contained in the Borrower Affidavit; or {c) the Lender or the Autharity
finds any stalement contained in that Affidavit to be untrue, The Mortaagor(s) understands that the agreements
and statements of fact contained in the Borrowar Affidavit are necessary conditions for the granting of the Loan.

{HO-008.55
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the helder of the Security Instrument and the Note, or is in the process of securitizing ar purchasing the
Security Instrument and the Note. f the Authority does not secutitize or purchase the Securlly Instrument and

the Note, or if the Authcrity sells or otherwise transfers the Securlty Instrument and the Note to another individual

or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security instrument,

fg/dj% gﬁman

KENON J JOHN ﬁN

{HO-008.5}
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