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Program

Certificate of Compliance

Report Mortgage Fraud

8447681713
G ED IOOLY
The property identified as: PIN: 11-30-420-069-1004

Address:
Street: 7313 N HONORE ST

Street line 2. UNIT 2N
City: CHICAGOD State: IL ZIP Code: 80626

Lender. Bay Equity LLC

Rorrower: Kelsey Ellen Knowles and Timothy K Davidson

Loan / Mortgage Amount: $276,300.00

Pursuant to 785 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deecs to record a residential
mortgage secured by this property and, if applicable, a simuitanecusly dated HELOC.,

Certificate numhber: 6DFBBCBA-CIEF-4DD1-8A8E-0D63DE3C4304 Execution date: 3/29/2024
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When recorded, return to:
‘BayEquityHomeloans

Attn: Final Document Department

c/a First American Mortgage Solutions

1795 International Way

Idaho Falls, ID 83402

This instrument was prepared by:
John Sherman

Bay Equity LLC

2300 Clayton Road #1300
Concord, CA 94520

Title Order No.: 24GNED38001 SK
Escrow No.: 2Z4GNEQ3IB0D1SK
LOAN #: 2401041885

— [Space Above T, s-Line For Recording Data]

MORYCAGE

{MIN 1006166-0004175438-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined befow and cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,715,.79, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is KELSEY ELLEN KNOWLES AND TIMOTHY K DAVIDSON, WIFE AND HUSEAND AS
TENANTS BYTHE ENTIRETY :

currently residing at 1242 W Rosedale Ave 3, Chicago, IL 60660.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is  Bay Equity LLC.
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Lender is a California Limited Liability Company,. o L ... . brganized.and existing.
under the laws of California. Lender's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925.

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secwrity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Bax 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated March 29, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (fi) elesivonic form, using Borrower's adopted Electronic Signaiure in accordance with the UETA or E-SIGN,
as applicable. The Nz evidences the legal obligation of each Barrower who signed the Note to pay Lender
TWO HUNDRED SEVEMTY SIXTHOUSAND THREE HUNDRED AND NO/1QQ* ** * > * *# * ¥ ¥ # k3 k &k k& & & k& k&%
FrrEaan Ak AR ARRRBAARN SRR s ARk nanann s bhhww v wrwxxxe Dpllars (US. $276,300.00 )
plus interest, Each Borrover who signed the Note has promised to pay this debi in reguiar monthly payments and to pay
the debt in full not later than (April 1, 2054,
(E) “Riders” means all Riders«o 4iis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of ihis Security Instrument. The following Riders are 1o be sighed by Borrower [check box
as applicable]: py,
Adjustable Rate Rider [£1.Condominium Rider L] Second Home Rider

[} +-4 Family Rider [[] Plansied Unit Development Rider [] \LA. Rider

(] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whicn is ated March 29, 2024, logether with all Riders fo this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state ‘ard local statutes, regulations, ordinances, and
administrative rutes and orders (that have the effect of law) as well as afl 7 gpticable final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” means all duss, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowrers association, ar similar organization.
() “Default” means: (i} ihe failure to pay any Periodic Payment ar any other amou s s2cured by this Security instrument on
the date it is due: (i} a breach of any representation, warranty, covenant, obligation, or agrrement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender prcvided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure 1y provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding aescribed in Section 12(e).
(1) “Electronic Fund Transfer” means any transier of funds, other than a transaction ofiginz.e2 by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument coiaguter, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such *¢rmn includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by icleuhone or other
slectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matier,

{M) “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasshold payments or ground rents on the Property, if any,
(iii} premiums for any and afl insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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. or.amy sums payable by.Borrower fo Lender.in lieu of.the payment of Mortgage Insurance. premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning al Loan closing or at any time during the Loan term,

{N) “Loan” means the debt obligation evidenced by the Note, plus inlerest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nat inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, settfement, award of damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or destruction of,
the Property; (i} condermnation or other taking aof all or any part of the Property; (i} conveyance in lieu of condemnation; or
{iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or Defauli on, the Loan.
(R) “Partial Paymant” means any payment by Borrowar, other than a voluntary prepayment permitied under the Note,
which is less thai afull ouistanding Periodic Payment.

{S) “Periodic Payment” means the regularly scheduied amount dug for (i) principal and interest under the Note, plus
{ii} any amounts unde. Szetion 3.

(T) “Property” means e rroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amonts received by or due Borrower in connection with the lease, use, and/or occupancy of ihe
Property by a party other than Jorower,

(V) “RESPA” means the Real Estate Setlement Procedures Act (12 U.S.C. § 2601 el seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Fart 1824), as they may be amended from time to time, or any addilional or successor
federal legislation or requlation that govarrs the same subject maller. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions that-would apply to a “federally related morigage loan” even if the l.oan does
not qualify as a “federally related mortgage han™ under RESPA.

(W) “Successor in Interest of Borrower” meayis any party ihat has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note“and/nr this Security Instrument.

(%)} “UETA” means the Uniform Electronic Transactioneet, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction it which the Property is localed, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loa:, and al renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreem=is under this Security Instrument and the Note,
For this purpose, Barrower mortgages, grants, conveys, and warrants to MERS, (st lely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS, the fallowving described property located in the
GCounty of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 7 £ "EXHIBIT A™.
APN #: 11-30-420-069-1004
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.. which currently has the address of..7313 N Honore St Unit 2N, Chicago [Sweeq[City] ... . . ...

Ifingis 60626 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsecquently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred io in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required.of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REFPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property convared in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehnid sstate; {ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and {iii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuinbrances and ownership interests of record. Borrower warrants generally the title fo the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests-of record as of Loan closing.

THIS SECURITY INSTRUMENT comiines-eniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende! covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prcpayment Charges, and Late Charges. Borrower will pay
each Periadic Payment when due. Borrower will also pay a1y piepayment charges and late charges due under the Nole,
and any other amounis due under this Securily Instrument. Payrients due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument ecaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reqizire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fuliowing forms, as selected by Lender: (a) cash;
(b) roney arder; (c) certified check, bank check, reasurer's check, or carkier’s check, provided any such check is drawn
upen an institution whose depasits are insured by a U.S. federal agency, inst damentality, or entity; or {d) Elestronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Scction 16. Lendar may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will notirelieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfeiraing the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either appiy or-hold in suspense
Rartial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acrept any Partial
Payments or to apply any Partial Payments at the time such paymenis are accepted, and also is not abigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Lean in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the futura.
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{b). Order of Application of Partial Payments and Periodic Payments. Except as otherwise described.in.this. ...
Saction 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which i
became due, beginning with the ofdest outstanding Periodic Payment, as follows: first to inlerest and then to principal
due under the Note, and finally to Escrow ltems. If ali outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amaunts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or ta reduce the principal balance of the Note.

If Lender receives a payment irom Borrower in the amount of one or more Pericdic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be appfied to the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Volunlary prepayments will be applied as described in the Note.

{(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal dua under the Note will not extend ar pestpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Hems,

{a) Escrow Reguire.pant; Escrow ltems. Except as provided by Applicable Law, Barrower must pay to Lender on
the day Periodic Paymer:s e due under the Note, until the Note is paid in full, a sum of money to provide {or payment
of amounts due for all Escrow i*ams (the “Funds™. The amount of the Funds required to be paid each month may change
during the term of the Loan, Boriowar must promptly furnish to Lender alf notices or invoices of amounts to bé paid under
this Section 3.

{b} Payment of Funds; Waiver. Berrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in wriling. Lender may waive thie obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where paysuie, the amounts due for any Escrow items subject fo the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within sict time period as Lender may require. Borrower’s obligation to make
such timsly payments and to provide proof of payriert is desmed fo be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltam, Lender may-evercise ils rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such arr.oun in accordance with Section S.

Except as provided by Applicable Law, Lender may withdiaw the waiver as 10 any or alf Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltlems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as providec oy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up %o, but not in excess of, the maximuiit amount a lender can require under RESFA. -
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds wilt be held in an institution whase deposits are insured by a U.S, fzderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in‘any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified unrler HESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow ac:ount; or (fif) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lurder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest io be paid wivthe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Brrovier, without chatge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surnius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delingueri by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If thers s a shottage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. - Charges; Liens. Borrower must pay {a) all laxes, assessments, charges, fines, and impositions aftributable to
the Property which have pricrity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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... .Borrower must promptly discharge any lien ihat has priority or may attain. priority over this Security Inskrument unless.
Borrower: (ag) agrees in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, inits sole discretion, operate o prevent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are concluded; or (ce) secures from
the holder of the lien an agreement satisfactory to Lender that subardinates the lien fo this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Berrower has not taken any of the Required Actions in regard to such lien, Lender
may give Bormower a notice identifying the lien, Within 10 days after the date on which that nolice is given, Borrower must
satisly the lien or take one or more of the Reguired Aclions.,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, kut not Emited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowar must
maintain the types.o! insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requiras, What Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
rmay exceed any miniinura.coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insrance, subject to'wender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b} Failure to Maintain insurance. If Lender has a reasonable hasis to believe that Botrower has failed to mainiain
any of the required insurance cuve ages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seak to reinstate, any prior lapsed coverzge obtained by Borrower. Lender is under no abligation to purchase any particular
type or amaunt of coverage and may sefeclthe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirecita do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Barrower, Botrower's equily in the Property, or the contents of the Property, against any risk, hazard,
ar liability and might provide greater or lesser rovarage than was previously in efiect, but not exceeding the coverage
required under Section 5{(a). Borrower acknowletges that the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have chtained, Any amounts disbursed by Lender for costs assodiated
with reinstating Borrowar's insurance policy or with placing-maw insurance under this Section 5 will become additional
debt of Borrower secured by this Securily Insirument. These amounts will bear interest at the Note rate from the daie of
disbursement and will be payable, with such inisrest, upon nolce from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Lznder and renewals of such pelicies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stardur’ morigage clause; and (jii) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the 1ini to hold the policies and renewal certificates. If
Lender requires, Barrower will promptly give to Lender proof of paid premmiums and renewal nolices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properiy, such
policy must include a standard mortgage clause and must name Lender as mertgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower riust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrowzr, Ainy insurance procesds, whether
ar nat the underlying insurance was required by Lender, wilf be applied fo restoratiot: or repair of the Property, if Lender
deems tha restoration or repair to be economically feasible and determines that Lender’s, security will not be lessaned
by such restaration or repair.

If the Property is o be repaired or restored, Lender will disburse from the insurance pracesds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until l.ender has had an
opportunity to inspect such Property to ensure the work has baen completed to Lender’s satisfaction {which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair of restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Barrower, to the person repairing or restor-
ing the Property, or payable jointly fo both. Lender will not b required to pay Borrower any interest or eamings on such
insurance proceeds unless Lender and Barrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not i be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or not then due, with the ‘excess, if any, paid to Barrawer. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid Linder the Note and this Security instrument, and {ii} any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or sefiles
a claim, Borrowser agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an addiiional loss payee. .ender may use the insurance proceeds either to repair or restore the Property (as
provided in Secticn 5/4)) or fo pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy dirrowar must occupy, establish, and use the Property as Borrower’s prineipal residence within
60 days after the exectticn.of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one’ye.r after the date of occupancy, untess Lender otherwise agrees in writing, which consent will
not be unreasonably withhe!d; o unless extenuating circumstances exist that are beyond Borrower's conirol.

7 Preservation, Mainteranse, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Frouerty o deteriarate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value dug to its cendition. Unless Lendcr determines pursuant to Section 5 that repair or restorafion is not economically
feasible, Borrower will promptly repair the Propsity if damaged fo avoid further deterioration or damage.

It insuwrance or condemnation proceeds a‘e paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will he rasponsible for repairing or resto/ing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ana rzstoretion in a single payment or in 2 series of progress payments as
the wark is completed depending on the size of the ez 2ir or restoration, the terms of the repair agreament, and whether
Borrower is in Default on the Loan. Lender may make such 2izhursements directly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both. if the insuance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complata sict repair or restoration.

Lender may make reasonable eniries upon and inspections ni the Property. If Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Property. Lender xi give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, dviring the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's k. Qwit\dge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {(or failed to provite Lendar with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inCarne or assels, undersiating or failing
to provide documentation of Borrower's debt obligations and iiabilities, and misrerresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender’s Interest in the Property and Righis Under this Security lastrument.

{a) Protection of Lender’s Interest. If. (i} Borrower fails to perform the covenants and agreem<is containedin this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lerider’, interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conderapation or forfeiture, for
enforcement of a lisn that has priority or may atiain priority over this Securily Instrument, or to enforee 12wa-ar regulations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay or whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing pratecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not imited to: {I) paying any sums secured by g lien that has priority or may atftain priority over
this Security Instrument; ({I) appearing in court; and {11} paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Insfrument, including its secured position i a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
or other code violations or dangerous conditions, and having utflities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required fo.do so and is not under any duty or obligation o do so. Lender will not be
liable for not taking any or all actions authorized under this Sectlion 9,

(b} Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated ta do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reparts, title reports, title insurance, property vakations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Botrowar as described below in Section $(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
dabt of Borrower secured by this Seeurity Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon nolice from Lender to Borrower requesting payment.

{d} Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Barrower will not strrender the leaseheld estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fae title to the Praperty, the leasehold and the fee title will not merge unlfess Lender agrees to the merger in writing.

10. Assignmer’ of Rents,

{a) Assighment nf 3ants. To the extent permitted by Applicable Law, in the event the Property is leased fo, used
by, or occupied by a third party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the [jents are payable. Borrower authorizes Lender o collect the Rents, and agrees that each
Tenant will pay the Rents to Leada:, However, Borrower will receive the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Section 2¢, and {ii} Lender has given notice to the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitutes an absolute-assignment and not an assignment for additional security only.

{(b) Notice of Default. To the extentpurimitted by Applicable Law, if Lender gives nofice of Default to Borrower: (i) all
Rents received by Borrower must be held by Eorrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be enditled to collect and receive all of the Rents; (§ii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Ren(s t'ue and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays a'l Bants due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Apgfizable Law provides otherwise, all Rents coilected by Lender will
be applied first to the costs of taking controf of and managing the Property and colfecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and other charges on the Property, and then to any other sums securad
by this Security Instrument; (vi) Lender, or any judicially appointzd raceiver, will be liable to account for only those Rents
aciually received; and {vii) Lendar will be entitled to have a receivar appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the Cosis of aking control of and managing the
Praperty and of coliecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Heaits ‘more than one month in advance
of the time when the Rents become due, except for security or simitar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc zgrees that Borrower has not
signed any prior assignmant of the Renis, will not make any further assignment of the Hents, ¢nd has not performed,
and wilt not perform, any act that could prevent Lender from exercising its rights under this Cecreity Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender ora raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o after giving notice
of Default 1o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do sc-atany time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Defauit or invalidate any other
right of ramedy of Lender. This Saction 10 does not relieve Borrower of Borrower’s obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in tull.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Martgage insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer.ihat previously provided such insurance, or (i) Lender determines in its sole discretion that.
such morlgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required fo oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Barrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requirgs) provided by an insurer selected by Lender again becomes avallable, is obtained, and Lender
requires separately designated paymants toward the premiums for Mortgage Insurance.

if Lender requirsd Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designatec pay.nents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's requirement for Mortgage
Insurance ends in accordance with any writen agreement between Borrower and Lender providing for such termination
or uniil termination is rerdired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
ai the Note rate.

(b} Mortgage Insurance fgr.aments. Morfgage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tofal risk on alf such insurance in force from time to time, and may enter into agree-
ments with other parties that sharg or modily their risk, or reduce logses. These agreements may require the mortgage
insurer fo make payments using any source of-funds thal the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ahother msurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amaunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, ifi.cxchange for sharing or modifying the morigage insuret’'s risk,
or reducing losses. Any such agreements will not: (i) affect-the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any olher terms of the Loan; (i) increase the amount Borrower will owe for Morlgage Insurance;
(iiiy entitle Borrower to any refund; or {iv) affect the rights Boriover has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 4007 ef seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goveins the same subject matter {(*HPA). These rights

“under the HPA may include the right fo receive certain disclosures, 0+ejuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, ar=/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or term¥oation.

12. Assignment and Application of Miscellaneous Proceeds; Forfeilure.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally :2s'gning the right to receive all Miscel-
laneaus Proceeds to Lender and agrees that such amounts will be paid fo Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the | roperty is damaged, any Miscel-
laneous Proceads will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repai. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lencer kas.had an opportunity
to inspect the Properly o ensure the work has been completed to Lender's satisfaction (which/inzy include salisfying
Lender's minimum efigibility requirements for persons repairing the Property, including, but not limiex #3, licensing, bond,
and insurance requirements) provided that such inspection must be underiaken promptly. Lender may.pzy for the repairs
and restoration in & single disbursement or in a series of prograss payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on sich Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or @arnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be [essened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Froceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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-« {c) Application of Miscellaneous Proceeds ugon Condemnation, Destruction, or Loss in Value of the Property. .

in the event of a jotal faking, destruction, or foss in value of the Property, ail of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly (each, a "Partial Devaluation™) whare the
fair market value of the Property immediately before the Partial Devaluation is equal o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumant unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage caloulated by taking (i) the total amount of the sums secured immediately
hefore the Parfial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation, Any batance of the Miscellaneous Proceeds will be paid to Borrower.

In the everi of a Partial Devaluation where the fair market value of the Property immediately before the Parfial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leidar otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
sacured by this Securits Instrument, whether or not then due, or ic restoration or repair of the Property, if Borrower {i) abandons
the Property, or {if) fails to/esrond to Lender within 30 days after the dale Lender noiifies Borrower that the Opposing Party (as
defined in the next senience] uffars to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellansous Proceeds of ¥ie rarty against whom Borrower hias a right of action in regard to the Miscellanecus Proceeds.

{e) Proceeding Aifecting Leidar’s Interest in the Property. Borrower will be in Default if any action or praceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Propariy or rights under this Secwiity Instrument. Borrower can cure such a Defaull
and, if acceleration has oceurred, reinstale as zrovided in Section 20, by causing the action or procesding to be dismissed
with a ruling that, in Lender’s judgment, pracludes forfeiture of the Property or other material impairment of Lender's
interest in the Properly or righls under this Secwity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thar are aftributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanzous Proceeds that are nof applied o restoration or repair of the
Property will be applied in the order that Partial Paymenis. zie applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lend.ar Not a Waiver. Borrower or any Suecessor in Interast of Bor
rower will not be released from liability under this Security Insiruinent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security insirumen’. Lander will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exterd tme for payment or othenwise modify amortization
of the sums secured by this Security Instrument, by reasan of any ue:nand made by the original Borrower or any Suc-
cessors in Inderest of Borrower. Any forbearance by Lender in exercisino'ziiy right or remedy inciuding, without limitation,
! ender's acceptance of payments from third persons, entities, or Successo’s inInterest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exercise of.any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bourd, Borrower's obligations and liability
under this Security instrument will be joint and several. However, any Borrower who s'gns'this Security Instrument but does
not sign the Note: (a) signis this Security Instrument to mortgage, grant, convey, and war ant such Borrower’s interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument to waive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (¢) signs this Sezuiity Instrument to assign
any Miscellanecus Proceads, Rents, or other earnings from the Property to Lender; (d) is not hersonally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Sorrower ¢an agree
to extend, modify, forbear, or make any accommodations with regard fo the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securty Jastrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumas Borrower's obligafions
under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower’s rights, obligations, and
henefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument untess lLender agrees to such release in writing.

15. Loan Charges. :

{2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time chargs for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for fleod zohe determination
and certification services and subsequent charges sach time remappings or similar changes occuir that reasonably might
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..affect such determination or.certification. Borrower will also be responsible. for the payment. of any fess itmposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performead in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys' fees and costs; {{i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
{i) any such loan charge will be reduced by the amount necessary fo reduce the charge to the permitted limit, and {ji) any
sums already collested from Borrower which excesded permitted Himits will ba refundad to Borrower. Lender may choose
to make this refuiid by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, thi reduction will be treated as a partial prepayment without any prepayment charge fwhether ornot a
prepayment charge is prvided for under the Note). To the exient permitted by Applicable Law, Borrower's acceptance of
any such refund made b divect payment to Borrower will constitute a waiver of any right of acfion Borrower might have
arising out of such overchags

16. Notices; Borrower’s Mhysical Address. All notices given by Borrawer or Lender in connection with this Security
fnstrument must be in writing.

{(a) Notices to Borrower. Unless Anplicable Law requires a different method, any wiritten notice to Borrower in con-
nection with this Security Instrument wil! ba deemed to have been given 1o Borrower when (i) mailed by first class mail,
or [ii) actually delivered to Borrower's Nouce AZdress {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as definad in Section 16(b) below). Notice to any one Barrower will constitute
notice to ali Borrowears unless Applicabte Law 2xj ressly requises otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicatie Law, the Applicabie Law reguirament will satisfy the corresponding
requirement undar this Security Instrument.

{b) Electronic Notice io Borrower. Unlass anathe. delivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communization (“Electronic Communication™ if: (i} agreed to by Lender
and Barrower inwriting; (ii) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™); {ili) Lender provides Borrower with the option to raceive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {ivy \zet der otherwise complies with Applicable Law. Any
natice to Borrower sent by Electronic Communication in connection with his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any nolice sent by Electronic Communication is not delivered, cender will resend such communication to
Borrower by first class mail or by other non-Electronic Cammunication. Borrcuer inay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice ¢ Lender of Borrower’s withdrawal of
such agreement. .

{c) Borrower’s Notice Address. The address 1o which Lender will send Borrowe r ndtice {"Notice Address™) will be
the Property Address unltess Borrower has designated a different address by wriiten notica (o Lender, If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Addrass. Borrower will promptly notify Lender of Borrower’s ¢change of Netice Address, including any
changes to Borrower’s Electronic Address il designated as Nolice Address. If Lender specifies a pri.cedure for reporling
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thinugh that specified

racedure.
P {d} Notices ta Lender. Any notice to Lender will be given by delivering it or by mailing it by first class miail fo Lender's
addrass stated in this Security Instrument unless Lender has designated another address {including an Elsctronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actuaily received by Lender at Lender's designated address {which may include an Electrenic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding reguirement under this Security Instrument.

(e} Borrower's Physical Address. |n addition fo the designated Nofice Address, Borrower will provide Lender with
the addrass where Borrower physically resides, if different from the Praperty Address, and nolify Lender whenever this
addrass changes.
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. 17 Governing L.aw; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of {llinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such contflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ji) such canflicting provision, to the extent possible, will be considered medified 1o comply
with Applicable Law. Applicabla Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a} words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation o take any action; {c} any reference to *Section” in this dacument
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
ar any particular Saction, paragraph, or provision,

18. Borrowzir's/Zopy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of lne Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
ithe Praperiy” means £nvieqal or beneficial inferest in the Property, including, but not limited to, those heneficial interests
transferred in & bond fordder.d, contract for deed, instaliment salas contract, or escrow agreement, the intent of which is
the transfer of title by Borrowar to a purchaser at a future date.

if all er any part of the Preperiy or any Inlerest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest'in Borrower is sold or transferred) withaut Lender’s prior written consent, Lender may
require immediate payment in futi of all cums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Aueicable Law.

If Lender exercises this oplion, Lencer will.aive Borrower notice of acceleration. The notice witl provide a period of
not less than 30 days from the date the nolce is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If 8crrower fails to pay these sums prior fo, ar upon, the expiration of this
period, Lender may invoke any remedies permidsd oy this Security Instrument withaut {urther notice or demand on
Barrower and will be entitled 1o collect all expenses. inzurred in pursuing such remedies, including, but not timited to:
{a) reasonahble attorneys' fees and costs; (b) property irspestion and valuation fees; and (c) other fees incurred 1o protect
L.ender’s Interast in the Property and/or rights under this Gecurity Instrument,

20. Barrower’s Right to Reinstate the Loan after Accelars tion. i Borrower meets cerlain conditions, Borrower will
have the right ic reinstate the Loan and have enforcemant of this Sccivity instrument discontinued atany tima up to the later
of {a) five days before any foreclosure sals of the Property, or {b) suct a*her period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will nst apoly in the case of acceleration under Sectfion 19,

1o reinstate the Loan, Barrower must satisfy all of the following conr:itions: (aa) pay Lender all sums that then wouid
be due under this Security Insirument and the Note as if no acceleration 1aa occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {=c}pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not imited fo: {i) reasonable atarneys' fecs and costs; (if) property
inspection and valuation fees; and (i} other fees incurred to protect Lender’s interest in'the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonaly fequire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Bortower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may raquire that Borrower pay such reinstatement sums and expenses in ong or raors of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurar’s nheck, or cashier’s
check, provided any such check is drawn upon an institution whose deposits arg insured by a U.S. iednial agency, instru-
mentahty or entity; or {ddd) Electronic Fund Transter. Upon Borrower’s reinstatement of the Loan, this Seeawity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acce[eratlon had cocurred.

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may ba sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22_ Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority fo take any such action,

The Loan Servicer may change one or mare {imes during the term of the Note. The Loan Ser\ncer may or may not
e the holder of the Note. The Loan Servicer has the right and authority fo: (a) collect Periodic Payments and any other
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amounts due under the Note and this Securily Instrument; (b) perform any other morigage loan servicing. obligations;. . ..

and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of tha change which wilt state the name and address
of the new Loan Servicer, ihe addrass to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Secticn 16) of an
afleged breach and afforded the other party a reasonable period after the giving of such notice {0 take corrective action, neither
Barrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class)that (a) arises from the other parly’s actions pursuant to this Security Instrument or the Note, or (b} alieges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time perind that must
elapse before certain action can be taken, that time period will be deemed to be reasonabile for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given fo Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitinris. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate’ia health, safety, or environmentaf protection; (i) “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, karosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile
solvents, materials containuio asbestos or formaldehyde, corrosive materials or agents, and radioactive materials:
{iif) “Environmental Cleanup”™ inclizdes any response action, remedial action, ar removal action, as defined in Environ-
rental Law; and (iv) an “Envirorimental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazardui's Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substanzas, or threafen fo release any Hazardous Substances, on or in the Proparty.
Borrawer will not do, nor allow anyone else to oo, anything affecting the Property that: (i) violates Environmental Law;
(i} creates an Enviconmental Condition; or (jii} dde ‘o the presence, use, or relaase of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy affoct the value of the Property. The preceding two seniences will not
apply to the presence, use, or sterage on the Propert; of small quantities of Hazardous Substanees that are generally
recognized to be appropriate to normal residential uses and-to maintenance of the Property (inciuding, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptiy give Lender written notice of: (i) any investigation, c!aum
demand, lawsuit, or other action by any governmental or regulalory gency or private party invalving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower fias actual knowledge; {ii} any Environmental Condition,
including but not limited io, any spilling, leaking, discharge, release, o tireat of release of any Hazardous Substance: and -
(iii} any condition caused by the presence, use, or release of a Hazardo s Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regul«iory authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower will promptly
take all necessary remedial actions in accordancs with Environmental Law. Nothing n this Security Instrument will create
any obligation on Lender for an Environmental Cleanup. _

25. Elacirenic Note Signed with Borrower’s Electronic Signature. If the Naole evidencing the debt for this Loan
is electronic, Borrower acknow!edges and represents to Lender that Borrower: (a) expres:ly consented and intended to
sign the etectromc Note using an Electronic Signature adoptad by Borrower (“Borrower’s Elesienic Slgnature) instead
of sighing a paper Note with Barrower’s written pen and ink signature; (b) did not withdraw Eonowar's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢} understood that by signing the £igctronic Note using
Borrower’s Elecironic Signature, Borrower promised o pay the debt evidenced by the electronic Noi2 irracocordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and unrerstanding that
by deing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with itsterms.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows: .

26. Acceleration; Remedies. ) o

{a) Notice of Defauit. Lender will give a nolice of Default fo Borrower prior o acceleration followmg Borrower's.
Default, except that such notice of Default wilt not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition fo any other information required by Applicable Law:
{i) the Default; (ii) the action required to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified by
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- Applicable Law) from the date the natice is given io Borrower, by which the Default must be cured; (iv).that failure 1o cure

the Default on or before the date specified in the notice may result in accaleration of the sums secured by this Security -

Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after accelerationy
and {vi) Borrowar's right to deny in the foreclosure proceeding the existence of a Default or (o assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Defaull is not cured on ot before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable afforneys' fees and costs;
(ii) property inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of ali sums secured by this Security Instrument, Lender will refease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted uadar Applicable Law,

28. Placement ~r Unilateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interedts. .n Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purche ses may not pay any claim that Botrower makes or any claim that is made against Borrower
in connection with the collaiera!. Burrower may later cancel any insurance puschased by Lender, but only after providing
Lender with evidence that Borrowar n2s obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
nurchases insurance for the colfateral, Parrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impase.ir cannection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tha-costs of the insurance may be added to Borrower's total outstanding bal-
ance or abligalion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
oh ifs own. ’

BY SIGNING BELOW, Borrawer accepts and agro2c to the terms and covenants contained in this Security instru-
ment and in any Rider signed by Borrower and recorded witiiit,

'/ ;o f / ‘ ; -
f%\/é!j ffi{’i% {Jé]./i/ / :2;/ VQH:(A;E"{% (Seal)

. KELSEY/ELLEN KNOWLES DATE
< e U cpece Ao o 3[25 o (Seal)
TIMOTHY K DAVIDSON .~ ' DATE

ILLINOIS - Single Family — Fannie Mae/Freddie Mac URIFORM iNSTRUMENT {MERS) Form 3014 (7/2021

ICE Mortgage Technology, Inc, Page 14 of 15 ILHEDEDL 1023
ILEREDL (CLS)

03/27/2024 08:08 AM PST




2409324043 Page: 16 of 21

UNOFFICIAL COPY

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on
ELLEN KNOWLES AND TIMOTHY K DAVIDSON.

309/

LOAN #: 2401041885

(date} by KELSEY

Sigriature of Notary Plblic

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Ryan Pierce
NMLS 1D: 1041686

OFFICIAL SEAL
EMINA GJEKA
NOTARY PUBLIC, STATE OF ILLINOIS

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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CHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No.:  24GNE0380018K

For APN/Parca! ID(s): 11-30-420-069-1004

PARCEL 1:

UNIT 7313-2 IN THE HZNORE MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIB=E REAL ESTATE:

LOT 15 (EXCEPT THE NORTH 10 FEET) AND ALL OF LOT 16 IN 5. ROGER TOUHYS ROGERS
AVENUE

AND CLAYTON COURT SUBDIVIIOM OF PART OF BLOCK 1 AS LAID OUT IN TOUHY ADDITION
TG,

ROGERS PARK IN THE SOUTHEAST 4/4 UF SECTION 30, TOWNSHIP 41 NORTH RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (IN BLOCK 3 IN ROGERS PARK);

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 10 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 99123057, 4S AMENDED BY DOCUMENT RECORDED
APRIL 3, 2003 AS DOCUMENT NUMBER 0030448753, AND FURTHER AMENDED BY DOCUMENT
RECORDED APRIL 25, 2003 AS DOCUMENT NUMBER £371619045, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON "ELEMENTS, ALL IN COOK COUNTY,
ILLINQIS,

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-3, A LIMITED COMMON E_EMENT AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECTRDED AS DOCUMENT
NUMBER 98123051, AS AMENDED.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th  day of March, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
(the “Borrower™} fo secure Borrower's Note to  Bay Equity LLC, a California Limited Liability Company

{the “Lender) of the same date and covering the Property described in the Security Instrument and located at:

7313 N Honore 8 Unit 2N
Chicago, IL 60626

Fixed Interest Rawg Pider COVENANT. In addition to the covenants and agreementis made in the Security Instrurmasnt,
Borrower and Lender fariier covenant and agree that DEFINITION { D } of the Security Instrument is deleted and

replaced by the following;

( D)} “Note”means the miomigsory note dated March 29, 2024. and signed by each Borrower who is
legally obligated for the debt under that promissary note, that is in either {iy paper form, using Borrower's written pen
and ink signature, or (i) electronic foim, vzing Borrower's adopted Efectronic Signature in accordance with the UETA
or E-8IGN, as applicable. The Nole evide nces the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SEVENTY SIXTHOUSAND THREE HUNDRED AND NO/MQQ* *** ¥ ¥ %k kdhbaxdtrrraran
AEEkEkE AR AR LRSS RER AR DR AR RN T H LSk xhx Pollars {U.S. $276,300.00 ) plus interest at the raie
of 6.875 %. Each Borrower wha signed the'riote has promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than April 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to thetermzaiid covenants contained in this Fixed Interest Rate Rider.

{fj{j)/b é"{"&ﬁ ] K Z; /L 3/ 35{/’ gH(SeaI)

KELSEY ELLEN KNOWLES DATE
e st ﬁﬁ _) : is

' c_.&a’-s""‘z% y . .ezji)\.{z*r'«- ?Mi{g “‘f (Seal)
FIMOTHY K D&lﬁﬁﬁﬂw DATE

IL — Fixed Interast Rate Rider
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MIN: 1006166-0004175438-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day of March, 2024
and is incoinarated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o« Security Deed (the “Security Instrument”) of the same date given by
the undersignec {in2 “Borrower”) to secure Borrower’s Note fo Bay Equity LLC, a
California Limited ability Company

{the “Lender™} of the same dafe and covering the Property described in the Security
instrument and located at: 7213 N Honore St Unit 2N, Chicago, IL 60626.

The Property includes a unit in, together with an undivided interest in the common ele-
menis of, a condominium project known as:-rionore Manor Condominium

(the “Condominium Project”). If the owners associaticii or nther entity which acts for the
Condominium Project {the “Owners Association”} holds (itle to property for the benefit
or use of its members or shareholders, the Property also vdes Borrower’s interest
in the Owners Association and the uses, proceeds, and benefiiz of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representatior s, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ana Lender further
covenant and agree as follows: :

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. the
“Constituent Documents” are the: {i) Declaration or any other document which
creates the Condominium Project; (i} by-taws; (iii) code of regulations; and
{iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDORINIUR RIDER - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 8140 07/2021
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B. Property Insurance. 5o long as the Owners Association maintains,
with a generally accepted insurance carrier, a “masier” or “blanket” policy on
the Condominium Project which is satisfactory fo Lender and which provides
insurarce coverage in the amounts (including deductible levels), for the periods,
ana ageinst loss by fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited to, earthguakes, winds, and
floods, for wiich Lender requires insurance, then (i) Lender waives the provision
in Section 5 ‘arthe portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
{ii} Borrower's obiligztion under Section 5 1o maintain property insurance cover
age on the Property is'deemed satisfied to the extent that the required coverage
is provided by the Owiieis Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender-prompt notice of any lapse in required property
insurance coverage provided by in2-master or blanket policy.

In the event of a distribution of propzity insurance proceeds in lieu of restora-
tion or repair following a loss to the Praperty, whether to the unit or to common
elements, any proceeds payable to Boriower are hereby assighed and will be
paid to Lender for application to the sums 2ecured by the Security Instrument,
whether or not then due, with the excess, if any, »aid to Borrower.

C. Public Liability Insurance. Borrower will r2ke such actions as may be
reasonable to insure that the Owners Association riaintains a public liability
insurance policy acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds of any award or claiw for damages, direct
or conseguential, payable to Barrower in connection with 20y condemnation
or other taking of all or any part of the Property, whether of thz unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds wili be applied by | ender
io the sums secured by the Security instrument as provided in Sectior 3%,

E. Lender’s Prior Consent. Borrower will not, except after notice 10 Lender
and with Lender’s prior written consent, either partition or subdivide the Prap-
erty or consent to: {i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {(ii} any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of seli-
management of the Owners Asscciation; or {iv} any action which would have
the eliect of rendering the public liability insurance coverage maintained by
the Owprars Association unacceptable to Lender.

F. Bemedies. if Borrower does not pay condominium dues and assess-
ments wheii cue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security instanent. Unless Borrower and Lender agree to other terms of
payment, these arunts will bear interest from the date of disbursement at
the Note rate and will'be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowaraccepts and agrees to the terms and covenants
contained in this Condominium Rider

i o~ S/
4 e ' a f_, y ; i " 5
{;ﬁflb/fé’ Y ‘*—/ LV i Lé 2/29/24 (Seal)

KELSEY ELLEN KNOWLES DATE
\%2{ AT . R 7 S _ Q.:{ZC( [2?'{ {Seal)
TIMOTHY K DAVIBSON.._—" DATE
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