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MORTGAGE

|MIN 1015518-0000005964-4 |
MERS PHONE #: 1-883.679-6377

DEFINITIONS

Words used in muitiple sections of this document are dsfined below and othier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 1%,.18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A} “Borrower”is 8| ME) CHEN, AN UNMARRIED WOMAN

currently residing at 2322 8 Canal St Apartment 605, Chicago, IL 60616.

Borrowsr is the merigagor undsr this Sacurity Instrument.
(B) “Lender”is Waterman Bank,

[L.LINOIS ~ Single Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form a0i4 07/2021
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' LOAN #: 2403068312
Lender iz a Stats Bank, organized and existing
under the laws of lllinois. Lender's address is 248 Lincoln Highway, Waterman, IL

60556.

The term “Lender” Includes any successars and assigns of Lender.

{C} “MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is acting sclely as a
nomine¢ for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the [aws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, MI 48501-20286, tel. {888) 673-MERS.

Documents

(D) “Note” means the promissory note dated March 29, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissary note, that is in either {i} papsr form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The 'ofe evidences the legal obligation of each Bommewer who signed the Note to pay Lender
ONEHUNDREDN'r;ETYSlXTHOUSANDAND ND’100**#!!*\El**!l**!l*tl**tl**ll!tllttiltii!t
EE X E T A E R AR R NI N A AR AR R ANk RN AR R I AR RN A RAR KRR R R AR R AN DO"&!‘S[U.S. 5196,000_00 }
plus interest. Each Boriswir who signed the Nots has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar Aprit 1, 2054,

(E)} “Riders” means all Rides o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and desmed to be a part of inis Security (nstrument. The following Riders are fo be signad by Borrower [check box

as applicable}:
AdJustable Rate Ridar '&] Candominium Rider L] Second Home Rider

] 1-4 Family Rider [_J-Planned Unit Development Rider L1 VA, Rider

(6] Other(s) [specify]

Fixed Interest Rate Rider
(F) “Security Instrument” means this document, wh.ch i=dated March 29, 2024, togsther with all Riders to this
document.
Additionai Definitions

(G) “Applicable Law™ means all controfling applicable federal, state, and local statutes, regulations, ordinancss, and
administrative rules and orders {that have the effect of law) as well as 2" -applicable final, non-appealabls |udicial opinlons.
(H) "Community Association Dues, Fees, and Assessments™ means all Cues, fees, assessments, and other charges that
ara Imposed on Borrower or the Proparty by a condominium association, hoinacwners association, or similar organization.
() “Defauit” means: (i) the failure to pay any Periodic Paymant or any other amoui secured by this Security Instrument on
the date it is due; (il} a breach of any representation, warranty, covenant, obligation, or 2arsement in this Security Instrument;
(iii} any materially false, misleading, orinaceurate information or statement to Lender provided by Borower or any persons
or entities acting at Bormower's direction or with Borrower's knowledge or consent, or failur: to provide Lender with material
informaticn in connection with the Loan, as described in Section 8; or (iv} any action or proceeding ¢'escribed in Section 12(e).
(J) “Electronic Fund Transfar” meaans any transfer of funds, other than a transaction oiigimorad by check, draft, or
similar paper Instrument, which Is initiated through an slsctronic terminal, telephonic Instrumen?, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Suct term Includss, buf s
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by (te!sphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated ¢learinghouse
transfers.

(K} “Electronlc Signature” means an “Elsctronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Elactronic Signaturas in Global and National Commercs Act (15 UB.C. § 7001 et seq.), as it
may be amended from time o time, or any applicable additional or successor legisiation that governs the same subject
matter,

(M) “Escrow ltems” means: (i} taxes and assessments and cther itlems that can attain pricrity over this Security
Instrumant as a lien or encumbrance on the Property; (i) lsasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv} Mortgage Insurance premiums, If any,
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or any sums payable by Borcower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
tha provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan cloging or at any time during the Loan term.

{N) “lLoan” means the debt obligation evidenced by the Note, plus interest, any prepaymant charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Botrowsr, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which [s an entity thal may servics the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or procesds paid by any third
party {(other than insurance proceads paid under the coverages described in Section ) for: (i) damage to, or destruction of,
the Property; {II} condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condltion of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or Dafauit on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than & voluntary prepayment permitted under the Note,
which Is less than = il outstanding Periodic Payment.

(8) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts uncer Saction 3.

(T) “Property” maans e property described below undsr the haading “TRANSFER OF RIGHTS INTHE PROPERTY”
(U) “Rents” means all arroients received by or dus Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party other than Parrower.

{V) “RESPA” means the Real Estite Sefttement Procedures Act (12 U.S.C. § 2601 ef seq.) and its Implementing regu-
latlon, Regulation X (12 C.F.R. P2:11024), as they may be amended from time fo time, or any additional or successor
fedsral legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions that would apply to a "federally ralated mortgags loan” even if the Loan does
not qualify as a federally related mortgage (oar” under RESPA.

(W) “Suecessor in interest of Borrower” niceis any party that has taken fitle to the Properiy, whether or not that party
has assumed Borrower's cbligations under the lNom-andfor this Security Instrument.

(X) “UETA"means the Uniform Electronic Transactic:s Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction ‘n which the Property is located, as it may ba amended from tima to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Lcan, and all renewals, extensions, and modlfications
of the Note, and (ii) the pedormance of Borrowsr’s covenants and agree ienis under this Security Instrument and the Nota.
For this purposs, Borrower mortgages, grants, conveys, and warrants to ME'3S (zolely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the-foliowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECr AT "EXHIBIT A™.
APN #: 17-21-414-011-1177
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which currently has the address of 1935 8 Archer Ave Unit 617, Chicago [Stresi} (City]

LOAN #: 240306212

(linois 60616 {“Property Address™, and Bomrower releases and waives all rights under and by virtue of the homestead
[Zp Code]
sxemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements an such property, all property rights, including, without limitation;, all easements, appur-
fenances, royaitles, minsral rights, cil or gas rights or profits, water rights, and fixtures now or subseguenily a part of
the property. All of the foregeing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited to, the right fo foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWEF: REARESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawlully owns and pos-
sesses the Property cenveyed in this Security Instrument In fee simple or lawfully has the right to use and occupy the
Property unger a leagebols estats; (i) Borrower has the right to mortgage, arant, and convey the Property or Borrower's
lsasehcld interast in the reoparty; and (i} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ercunbrances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agraes to defend the title to the Propsrty against all claims and demands, subject fo any
encumbrances and ownership introsts of record as of Loan closing.

THIS SECURITY INSTRUMENT carmaines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific liincis state re quiraments to constitute a uniform sacurlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendzr covenant and agree as follows:

1. Paymaent of Principal, Interest, Escrow lteins, Prapayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Payments due under the Note and this Security Instrument
must bs made in U.S, curcency. If any check or othar instrumeri raceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Landsr may iequire that any or all subsequent payments due under
the Mate and this Security Instrumeant be made In one or more of iz Tallowing forms, as selected by Lender; (a) cash;
{b) money order; (¢) certified check, bank check, treasurer’s check, or r.ashier's check, provided any such check is drawn
upon an institution whose deposits are Insured by a U.S. federal agency, instrumentality, or ntity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the lecation’ designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i1 Section 16. Lender may accept or
return any Partial Payments in its sale discretion pursuant to Section 2.

Any oftsat or alaim that Borrowar may have now or in the future against Lender wili niot relisve Borrowar from mak-
ing the full amount of all paymsnts due under the Note and this Securlty Instrument or parforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and sither apply ¢ hald in suspense
Partial Payments in its sole discration In accordance with this Section 2. Lender is not obligated 1o accept any Partial
Paymants or to apply any Partial Payments at the time such paymants are accepted, and also is not obligated to pay
inferest on such unapplied funds. Lender may hold such unapplied funds untif Bormmower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrowar doss not make such a payment within a reasonable period of time, Lander will either apply such funds
In accordance with this Section 2 or return them to Borrowat, [f nct applied earller, Partial Payments wiil be cradited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure procesd-
ing, pavoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver ¢f any rights under this Security Instrument cr prejudice to its rights 1o refuse such payments
in the future.
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{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described |n this
Section 2, if Landsr applies a payment, such payment will be applied to each Pericdic Payment in the arder (n which it
became due, beginning with the oldest outstanding Periodic Paymant, as follows: first to interast and then to principal
due under the Note, and finally to Escrow Homs. If all outstanding Pariodic Payments then due ars paid in full, any pay-
ment ameunts remaining may be applied to late charges and to any amounts then due under this Sacurity Instrument. If
all sums then due under the Note and this Securily Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s scle discrstion, to a future Periodic Payment or o reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may bs applied to the delinquent payment and the late
charge,

r\%ﬂhen applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any appllcation of payments, insurance proceeds, or Miscellaneous Pro-
ceads to princlpal dus under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Cscrow lems.,

{a) Escrow Reyuiicment; Escrow ltems, Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Petlodic Paynic:its are dus under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrovi-itemns (the “Funds”). The amount of the Funds required to be pald each month may change
during the term of the Loan. 2eriewer must promptly furnish 1o Lender all nofices or Involcas of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walvar. Borrower must pay Lendsr the Funds for Escrow {tems unless Lender waives this
obligation in writing. Lender may waive tis.abligation for any Escrow ltem at any time. In the svent of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow liems subject to the waiver. If Lender
has waived the requirement to pay Lender t'1e Funds for any or all Escrow Remns, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower’s cbligation to maka
such timely paymants and to provids proof of pavinent is deemed to be a covenant and agreement of Barrower under
this Security Instrument. [f Borrower is obligated to-p=v Escrow ltems diractly pursuant to a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow [tem, Lendar mey exerclss its rights under Section 9 to pay such amount and
Borrower wilt be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witnaraw the waiver as to any or all Escrow items at any time by
giving a notice in accordance with Section 18; upon such witrdrewal, Borrower must pay to Lender all Funds for such
Escrow ltems, and In such amounts, that are then required undwrinis Section 3.

{c) Amount of Runds; Application of Funds. Except as provicizo by Applicable Law, Landsr may, at any time, col-
lsct and hald Funds in an amount up to, but not [n excess of, the maxizium amount a lender can require under RESPA.
Lender will estimate the amount ¢f Funds due in aecordance with Applicallle 1.aw.

The Funds will be held in an institution whose deposits are insured by &-J.5. federal agency, instrumentality, or entity
{including Lendsr, if Lender is an institution whose deposits ara so insured) or is.any Federal Home Loan Bank. Lender
wlill apply the Funds to pay the Escrow ltems no later than the time specifled undar RESPA. Lander may not charge
Borrower for: (i} holding and applying the Funds; {iil} annually analyzing the escrow accaunt; or (lIl) verlfying the Escrow

_tems, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge.
Unless Lender and Borrowsr agree in writing or Applicable Law requires interest to be paud ¢n the Funds, Lender wilt
not be required to pay Borrowsr any Intsrest or garnings on the Funds. Lendsr will give to Sairuwear, without chargs, an
annual accounting of the Funds as requirad by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with BESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow accourt for the payment of the Escrow ltems. i there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accomdance with RESPA.

Upon payment in full of all sums secured by this Sacurity instrument, or an sarlier time if raguirad by Applicable Law,
Lendsr will promptly refund o Borrower any Fundis held by Lendsr.

4. Charges; Liens. Borrower must pay (a) ali taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aitain priority over this Security Instrument, (b} leagehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow {tems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority ever this Security Instrument unless
Borpwer: (ag) agrees in writing 1o the payment of the obligation secured by the lien in a manner accsptable to Lendsar, but
only so fong as Borower is performing undar such agresment; (bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceeadings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the fien while those procsedings are pending, but only untll such proceedings are concluded; or {ec) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lisn to this Sscurity Instrument (collectively,
the “Required Actions™. if Lender determines that any part of the Property is subject fo a lien that has priority or may attain
priority over this Securlty Instrument and Borrower bas not taken any of the Required Actions in regard to such lien, Lendar
may give Borrower & notice identifying the lien. Within 10 days after the date on which that notics is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a} Insurance Requlrement; Coverages. Borrower must keep the improvaments now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires Insurancs. Borrower must
maintain tha types f insurance Lender requires in the amounts (including deductible Jevels) and for the periods that
L ender requires. What Lender raquires pursuant 1o the preceding sentences can change during the term of the Loan, and
may exceed any miiiram coverage raquired by Applicable Law. Barrower may choose the insurance carrier providing
the insurance, subjact t Zender's right to disapprove Bomower's chaice, which right will not be exercised unreasanably.’

{h) Failure to Maiitalosnsurance. If Lender has & reasonahle basis to believe that Borrower has failsd to maintain
any of the required Insurance ¢ovarages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrowsr's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
sesk to relnstate, any prior lapsed coverage obtained by Borrower. Lander is under no obligation to purchase any particular
type or amount of coverage and may ss'act the provider of such insurance in its scle discretion. Before purchasing such
coverage, Lender will notify Borrower it requirad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any sk, hazard,
or liabifity and might provide greater or lesser coverage than was previously in effsct, but not excesding the coverage
requirad under Saction 5(a). Barrowar acknowlezy s that the cost of the insurance coverage so obtained rmay significantly
exceed the cost of insurance that Borrower could vav= abtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance polley or with placlra hew insurance under this Section 5 will become additional
debt of Bomower secured by this Security Instrument. THese amounts will baar interast at the Note rate from the date of
disbursement and will be payable, with such inferest, upon rotize from Lender to Borrower requesting payment.

(c) Insurance Pollcies. All insurance policies required by Lender and renewals of such policies: {i) will be subject to
Lender’s right to disapprove such policies; (I} must include a stardard mortgage clause; and (iii} must name Lender as
mortgagee andfor as an additional loss payse. Lender will have thenicht to hold the policies and ranewal certificates, i
Lender requires, Borrower will promptly give to Lender proof of paid rramiums and renswal notices. If Borrower obtains
any form of insurance coverage, not othenwise required by Lender, for demave o, or destruction of, the Property, such
policy must includs a standard mortgage clause and must name Lender as inorioagee and/or as an additional loss payee.

{d} Proof of Loss; Application of Proceeds. In the avent of loss, Borrower musst give prompt nofice to the insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Berrowar. Any insurance proceeds, whethar
or not the underlying insurance was required by Lender, will be applied to restoraticn oz repair of the Property, if Lendar
deems the restoration or repair 1o be economically feasible and determines that Lender's security will not be lessened
by such restoration or repalir.

If the Property is to be repaired or restored, Lender will disburge trom the insurance prociads any initial amounts
that are necassary 0 begin the repair or rastoration, subject to any restrictions applicable to LznZer. During the subse-
quent repalr and restoration period, Lender will have the right to hold such Insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been ¢completed to Lender’s satisfaction (vw/ilich may Include
satisfying Lender's minimurn eligibiiity requirements for persons repairing the Property, including, but net limited fo,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, tha tarms of ths repair agreemant, and whether Borrower
is in Default on the Loan. Lender may maka such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly 1o both. Lender will nat be required to pay Bomower any interest or earnings on such
insurance procesds unless Lender and Barrower agree in writing or Applicable Law requires otherwise. Fess for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowsar.
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If Lendar deems the restoration or repalr not o bs aconomically feasible or Lendet’s security would be lassensd
by such restoration or repair, the insurance proceeds will be appiled to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wilt be applied In the order
that Partial Payments ars applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceseds. If Borrower abandons the Property, L.ender may file,
negotiate, and settle any available insurance claim and related maiters. If Borrower doss not respond within 30 days
to a notice from Lender that thae insurance carrier has offered to seitle a claim, then Lender may negotiate and settla
the claim. The 30-day perlod will begin when the notica is given. In sither avent, or if Lender acquires the Froperty under
Section 26 or ctherwise, Borrower is unconditionally assigning to Lendsr (i) Borrower's rights to any insuranca proceseds in
an amount not to exceed the amounts unpaid under the Note and this Sscurity Instrument, and (ii) any other of Borrower's
rights (cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies coverlng the
Praperty, to the exient that such rights are applicable to the coverage of the Property, if Lender files, negotiates, or setiles
a claim, Borower agrees that any insurance procesds may be made payable directly to Lander without the need to include
Borrower as an additional loss payee. Lender may usa the insurance proceeds either to repair or restore the Property {as
provided in Sectior; $d)) or to pay amounts unpaid under the Note or this Sscurlty Instrument, whather or not then due.

6. Occupancy. Bomower must occupy, establish, and use the Property as Borrowsr's principal residencs within
60 days after the execviian of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ona yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unraasonably wilnha7, or unless extenuating circumstances exist that are bayond Borrower's control,

7. Preservation, Malntsnznee, and Protection of the Property; inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to datariorate, or commit waste on the Propsrty. Whether or not Borrower is resid-
ing in the Property, Borrower must inaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condition. Unless Lend 2t determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property i damaged to avoid further deterioration or damage.

[f insurance or condemnation proceeds 4re pald to Lender In connection with damags to, or the taking of, the Property,
Borrower will ba responsible for repairing or resteding the Property only if Lender has released proceeds for such purposes.
l.ender may disburse proceeds for the repairs anu restoration in a single payment ¢r in a series of prograss payments as
the work is completed, depending on the size of the reoair or restoration, the tenms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the parson repairing or
rgstoring the Property, or payable jointly to both. If the insurarce or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated 1o complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable cause, Lendar
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an Interior Inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower will be in Default i <drina the Loan appllcation process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s kncwlsdge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to-provide Lender with material information) in
cennection with the Loan, including, but not limited to, averstating Borrower's inz.ome or assets, understating or failing
to provide documentation of Borrower's debt obligations and labilities, and misieriesenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interast in the Property and Rights Under this Secun'ty Instrument,

(a) Protection of Lender’s interest. If. (i) Borrower falls to perform the covenants and agreaments containad in this Secu-
rity Ingtrurnent; (i) there is g legal proceeding or gevermment order that might sigaificantly affect Lenae s s interast in the Property
andfer rights under this Seourity Instrument {such as a proceeding in bankrupltcy, probate, for conczmaation or fordeiture, for
enforcement of afien that has priority or may attain priority over this Security Instrument, or to enferge iaws or regulations); or
{ill) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pey for whatever is
reasonable or appropriate to protect Lendsr’s interest In the Proparty andfor rights undsr this Securlty Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and (lll) paying: (A} reasonable attormeys’ fees and costs; (B) property
inspection and valuation faes; and (C) other fees incurred for the purpose of protecting Lender’s interest in tha Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action

{LLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (72021
ICE Mortgage Technology, Inc. Page 7 of 15 IL21EDEDL 1023
|LEDEDL (CLS)
"Ii. - 0327/2624 11:21 AMPST
|




2409324127 Page: 9 of 21

UNOFFICIAL COPY |

under this Section 9, Lender is not requirad to do 8o and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actlons authorized undar this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses. |t Barrower is in Default, Lender may work with Borrower to avoid fore-
closure andvor mitigate Lender's potential losses, but s not obfigated o do so unless required by Applicable Law. Lender may
taks reasonable actions to evaluate Borrower for available alternatives to foreclosurs, including, but not limited to, abtaining
cradit raports, title reports, title insurance, property valuations, subordination agrsements, and third-party approvals. Bor
rower authorizes and consents o these actions. Any costs associated with such loss mitigation activities may be pald by
Lender and recovered from Bormower as described below in Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lendler under this Section 9 will become additional
clabt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursament and will be payable, with such interest, upon notlce from Lender to Bormower requesting payment.

(d) Leasehold Terma. if this Security Insirument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowsr will not surrender the leasehold estate and interests conveyed or terminate or cancsl the ground lease.
Borrower wlll not, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Propzity, the leasehold and the fee title will not merge unless Lender agreas to the mergsy in writing.

10. Assignmen: nf Rents.

(a) Assignmeni ¢! Rents. To the extent permiited by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thixa zarty (“Tenant”), Borrower is unconditionally assighing and transferring to Lender any Rents,
regardiess of to whom inaPants are payable. Borrower authorizes Lender o collect the Rents, and agrees that each
Tenarit will pay the Rents to Lerdar, However, Barrowar will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 2£, #nd (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absuiute assignment and not an assignment for additional security only.

{b)} Notice of Default. To the extent permitted by Applicable Law, If Lendsr gives notice of Default to Borrower: (i) all
Rents receivad by Borrowar must be helr by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (Ii) Lend 3r will ba entitled to coliect and receive alt of the Rerts; {iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Reris due and unpaid to Lendsr upon Lender’s written demand to the Tenant;
(v} Borrower will ensure that each Tenant pays ¢’ Rents due to Lender and will take whatever action is necessary to
collect such Rents if not pald to Lender; (v) unless Apslicable Law provides otherwise, all Rents collectad by Lender will
be applied first to the costs of taking contro! of and maneging the Property and collecting the Rents, Including, but not
limited to, reasonable attorneys’ fees and costs, receiver's feus, premiums on receiver's bonds, repair and maintenance
cosis, insurance premiums, taxes, assessments, and other ¢liaiges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiniad receiver, will ba liable to account for only those Rents
actually received; and (vii} Lender will be entitled to have a recaiver appointad to taks possession of and manage the
Propsity and collect the Rents and profits derived from the Propedty vitheut any showing as to the inadeguacy of the
Propsrty as security.

{¢) Funds Paid by Lander. If the Rents are not sufficient to cover th: costs of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Ssction 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the er.is more than ons menth in advance
of the time when the Rents become due, except for security or similar deposits.

(2) No Other Assignment of Rents. Borrower represents, warrants, covenants, ara agrees that Borrower has not
signad any prior assignment of the Rants, will not make any further assignment of the Rents; and has not performed,
and will not perform, any act that could prevent Lender from exerclsing its rights undsr this Exeurity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender; o~ a recsiver appointed
under Applicable Law, is not obligated to entar upon, take control of, or maintain the Property befor: o after giving notice
of Default 1o Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do s6 & any time when
Bomower is in Befault, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remecdly of Lender, This Section 10 does not relieve Borrower of Bormrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security [nstrument are paid in fuil.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage (nsurance as a condition of making the Loan, Borrowar will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated paymants toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (I)) Lender determines In its sole discration that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverags required by Lender, Borrowsr will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

i substantlally aquivalent Morigage Insurance coverags is not available, Borrowsr will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable ioss reserve in fieu of Mortgage insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and i.ender will net be required to pay Berrower any
Interest or sarnings on such loss reserve.

Lendsr will no longer require loss reserve paymants if Mortgags Insurance coverags (in the amount and for the
period that Lender requiras) provided by an insurer sefected by Lender again bacomes available, |s obtained, and Leander
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Bomower was required to make sepa-
rately designated naymants toward the premiums for Mortgage insurance, Borrower will pay the premiums required to
maintain Mortgaye insurancs In sffect, or 1o provide a non-refundable loss reserve, until Lender's raquirement for Mortgage
Insurance ends [h acencdancs with any written agreamsnt between Barrowar and Lender providing for such termination
or until termination is radiired by Applicable Law. Nothing in this Section 11 affects Bomower's obligation to pay nterest
at the Note rate.

(b) Mortgage Insuranca 2 reements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lonn as agreed. Bormower is not a party to the Mortgage Insurance pollcy or coverage.

Mortgage insurers evalugte thair total risk on all such insurance in force from time to time, and may enter into agres-
ments with other parties that share o/ modiy their risk, or reduce losses. Thase agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available [which may include
funds obtained from Morigage Insurance pemiums).

As a rasult of these agreements, Lender, cninther insurer, any reinsurer, any ather entity, or any affiliate of any of
the foregoing, may recsive (diractly or indirecily  amounts that derive from (or might be characterized as) a portion
of Borrawer's payments for Mortgage Insurance;-ir exchange for sharing or modifying the mortgage insurar's risk,
or reducing losges. Any such agreements will not (i} affact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any ather terms of the Loan; {ii} increase the amount Borrower will owe for Mortgage Insurance;
fiii} entitle Borrower to any refund; or (iv) affect the rights Boriower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § «£J1 6t seq.), as it may be amended from tima to time, or
any additional or successor federal legislation or regulation thal ovarns the same subject matter (“HPA'). Thess rights
under the HPA may include the right to receive certain disclosures, W0 request and obtain cancellation of the Mortgage
Insurance, o have the Mortgage Insurance terminated automatically. zidfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or te! mination,

12. Assignment and Application of Miscellanecus Proceeds; Foricitura,

{a) Assignment of Miscellaneous Proceads. Borrower is unconditionaly 2.sslgning the right to receive all Miscel-
lanecus Proceeds to Lender and agrees that such amounts will be paid fo Lendér,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lander's security wlll not be lessened by such restoration or rapar. During such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lender 9as had an opportunity
to inspect the Proparty to ensure the work has been completad to Lender's satisfaction (whick: miay include satisfying
Landet’s minimum eligibllity requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restorgtion in & single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrowst, to the parson repalring or restoring the Property, or payable
jointly to both. Unless Landsr and Borrower agraa in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Procgeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lsszsned by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums sacured by this Securlty instrument, whether
or not then due, with the excess, if any, pald to Borrower. Such Miscellangous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applled
fo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or foss in valug of the Property (each, a “Partial Devaluation™ where the
fair market value of the Property immediately hefore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devatuation, a percentags of the Miscellansous
Proceeds will be applied to the sums securad by this Sscurity Instrument unless Bomower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Froceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immed|ately before the Partial
Devaluation. Any balancs of the Miscallansous Procseds will be paid to Bormower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amouni of the sums secured immediatsly before the Partial Devaiuation, all of the Miscellansous
Proceeds will be applied fo the sums secured by this Security Instrument, whsther or not the sums are then due, unless
Borrowar and Lanrlar otharwise agres in writing.

(d) Setttement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security [istrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} fails tovespond to Lender within 30 days after the date Lender notlfiss Borrowar that the Opposing Party (as
defined in tha next senteis) iars to seltte a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceads crinz party against whom Boower has aright of action In regard to the Miscsliansous Procesds.

(&) Proceeding Affecting l.arder's Interest in the Property, Borrower will be in Default if any action or proceed-
ing begins, whether civil or ctiminzi; that, In Lendsr’s judgment, could result in forfeiture of the Property or other mater(al
impairment of Lender’s interast in the Mroperty or rights under this Security Instrument. Borrower can cura such a Default
and, if acceleration has occurred, relnstats as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other material impairment of Lender’s
intarest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
procseds of any award or claim for damages that we attriburable to the impalrment of Lendsr’s interest in the Property,
which proceeds will be paid o Lender. All Miscelian«ous Proceeds that are not applied to rastoration or repair of the
Property will be applied in the order that Partial Paymeants.2re applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lendler Not a Walver. Borrower or any Successor in Interest of Bor-
rawer wlll not be released from liability under this Security instriment if Lender extends the time for payment or modifles
the amortization of the sums securad by this Security Instrumerit, Lender will not be required to commencs proceedings
against any Successor in Interest of Borrowst, or to refuse to exienatime for payment or otherwise modify amaortization
of the sums secured by this Security Instrument, by reason of any dariand made by the orlginal Borrower or any Suc-
tessors in Interest of Borrower. Any forbearance by Lender in exgrcising any right or remedy including, without limitation,
Lender's acceptancs of paymants from third parsons, entities, or Successars 'n Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of. any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns [iuwnd, Borrower's obligations and liability
under this Security Instrument will be jeint and several. However, any Borrower whe sizas this Security Instrument but does
not sign the Note: (a) signs this Security Instrument fo mortgage, grant, convey, and warraht such Borrowst’s interest in the
Property under the terms of this Security Instrument; (b} signs this Security instrument ) waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscsltaneous Proceeds, Rents, or other earnings from the Property io Lender; (d) is nut pelsanally ohligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any otlier Bomrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or tn's Security Instrument
without such Borrower's consent and without affecting such Borrower’s abligations under this Securley 'nstrument.

Subjsct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Securlty Instrument. Barrower will not be raleased from Borrower’s obligations and lability under this
Security Instrument unless Lender agrees to such ralease In writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} efther (A} a one-tima charge
for flood zone determination, certfication, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occcur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flocd zone detsrminations. _

(b} Default Charges. If permitted under Applicable Law, Lender may chargs Borrowsr fees for services performed in
connection with Borrower’s Dafault to pratect Lender's interest in the Property and rights under this Sacurity Instrument,
including: (i) reasonable attorneys’ fees and costs; (il) property inspection, valuation, mediation, and loss mitigation faes;
and (iiiy other related fees,

{c) Permissibllity of Fees. In regard to any other fees, the absence of axpress authority in this Security Instrument
to charge a spacific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lencsr may
nat charge fees that are exprassly prohibited by this Security instrument or by Applicable Law.

(d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permitted fimits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {jij any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrowsr. Lender may choose
to make this refunc 4y reducing the principal owad under the Note or by making & direct payment to Borrower. If a refund
reduces principa, the reduction will be treatad as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is piavided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made y direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchzics.

18. Notices; Bomrower s hysicat Address. All notices given by Borrowsr or Lender in connection with this Security
Instrument must be in writing.

{a) Noiices to Borrower. Un!zss Applicable Law requires a diffarent method, any written notice to Borrower in con-
nection with this Securfty Instrument vl be. deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined in Sectiott 16(c) below) if sent by means ather than first
class mail or Electronic Communication (as det'ned in Section 16(b) below). Natice to any one Barrower will constitute
notice to all Borrowsrs unless Applicable Law zanressly requires otherwise. If any notlce to Borrower reguired by this
Security Instrument is also required under Appheatie Law, the Applicable Law requirement will satisfy the comespaonding
requirement under this Security Instrurment.

{k) Electronic Notice to Borrower. Uinless another delivery method is required by Applicatle Law, Lendar may provide
notice to Borrower by a-mail or other alectronic commurication {“Electronic Communication”) if: {i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender win Borrower's e-mail or other electronic address {“Electronic
Address™); {iii) Lender provides Borrower with the option 1o recaive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv)Lender otherwise complies with Applicable Law. Any
notics to Barrower sent by Electronic Communication in connettion witr this Security Instrumant wlll be deemead to have
bean given to Borrower when sent unless Lender becomes aware th/-such notice is not delfivered. If Lender becomes
awars that any notice sent by Electronic Communication is not deliverer, Lender will resend such communication fo
Borrower by first class mall or by other non-Electronic Communication. Boriewsr may withdraw the agreement to receivs
Electronic Communications from Lender at any time by providing written notize o Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrovser notice ("Notice Address”) wili ba
tha Property Address unless Borrower has designated a different address by written néhse to Lender. If Lender and Bor-
rowsr have agreed that notice may be givan by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Netice Address, including any
changes to Bormower's Electronic Address if designated as Notice Address. If Lender specifies 2 procedure for reporting
Borrower’s change of Notice Address, then Bomower will report a change of Notice Address only ‘nruugh that specified
pracadure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security instrument unless Lender has designatsd ancther address (including an Electronic Address)
by notice to Borrawer. Any notice in connection with this Security Instrument will be desmed to have besen given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Addrass). If any
notice to Landar reguirad by this Security Instrument i also required undsr Applicable [aw, the Applicable Law require-
ment whl satisfy the corresponding requirement under this Sacurity Instrument.

{e) Borrower's Physical Address. In addition to tha designated Notice Address, Borrower will provide Lender with
the address whers Botrower physically residss, if different from the Property Address, and notify Lender whanever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of [llinols. All rights and obllgations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provigions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (il} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract or it might be silent,
but such silsnce should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrumant to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in affect at the time the action Is undertakan.

As used in this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation o take any action; {c) any referance to “Section” in this document
refers to Sectipns contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Securlty Instrument
or any particular Section, paragraph, or provigion.

18. Borrowers Capy. One Borrower will be given one copy of the Note and of this Security instrument.

19. Transfer o1ino Property or a Beneficial Interest in Borrower. For purpoges of this Section 19 only, “Interest in
the: Property” means ary 'agal or beneficlal interest in the Property, including, but not limited to, those benaficial interasts
transferred in & bond fordzad, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of titls by Burrowsr to a purchaser at a future date.

If all or any part of the Proparty or any Interest in the Froperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interast in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
reguire immediate payment in fu!ll. i all sums secured by this Security Instrument. However, Lender wlll not exercise this
option if such exercise is prohibited by Abplicable Law.

If Lender exercises this option, Lenrar will give Borrower natice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice i given in accordance with Section 16 within which Borowsr must pay
all sums secured by this Security Instrumeni-if Gorrower fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any remedies penisiczd by this Securlty Instrument without further notice or demand an
Borrewer and will he entitled fo collect all expenszsincurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and (c) other fess incurred 1o protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrowers's Right to Reinstate the Loan after Accraieration. If Bomower meets certain conditions, Borrower will
have the right o reinstate the Loan and have enforcemant of this Security Instrument discontinued at any time up to the later
of (&) five days befare any foreclosure sals of the Property, or (b} svinother period as Applicabls Law might speclfy for the
termination of Baorrower’s right to reinstate. This right to reinstate will (et 2pply in the case of acceleration under Section 19,

To reinstate the Loan, Borerower must satisfy all of the following conditions: (aa) pay Lender alt sums that then would
be due undear this Security instrument and the Note as if no accaleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note;{r2) pay all expensas incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (1) reasonatle attorneys’ fees and costs; (1) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's inteiestin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasorabfy require to assure that Lender's
interast in the Property and/or rights under this Sscurity Instrument or the Note, ant Borrowsr’s obligation to pay the
sums securad by this Security Instrument or the Note, will continus unchanged.

Lender may require that Bormower pay such reinstatement sums and expensas in ong ormota »f the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; {coe) certified check, bank check, treasiier’s check, or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a U.5. {adaral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Gecurlty Instrumsnt
and obligations secured by this Sacurity Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intarest in the Nots, together with this Security Instrument, may be sold or
otherwise transferred one or mors times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security [nstrument threugh the Loan Servicer
or ancther authorized representative, such as a sub-ssrvicer. Borrower understands that the Loan Servicer or other
authorized rapresentative of Lender has the right and authority to take any such action.

The Loan Ssrvicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periedic Payments and any other
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amounts dug under the Nete and this Security instrument; (b) perform any other martgage loan gervicing obligations;
and {¢) exercise any rights under the Nots, this Security Instrument, and Applicable Law on behaif of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any ather information RESPA and other
Applicable Law require in connection with & notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifled the other party (in accordance with Section 16) of an
alleged breach and afforded the other party 4 reasonable period after the giving of such notice to take corrective action, neither
Borrower ner Lender may commence, join, or be joined to any judicial action (elther as an individual litigant or 2 membaer of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (D) allegesthat the other
party has breached any provision of this Security [nstrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of accelsration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provistons of this Section 23.

24. Hazardous Substances.

. {a) Delinitions. 4s used in this Section 24: {I) “Environmental Law™ maans any Applicable Laws where the Property
is located that reiate ' m health, safety, or environmental protéction; (i) “Hazardous Substances” include (A) those sub-
stances defined as ‘o¥ic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gascline, karuzane, other flammable or foxic petrolsum products, foxic pesticides and herbicides, volatile
sclvents, materials corainmg asbestos or formaidehyde, corrosive matarials or agsnis, and radicactive materials;
{iii) "Environmental Cleanup”mziudes any rasponse action, remedial action, or removal action, as definad in Environ-
mental Law; and (iv) an “Envirorinental Condition” means a condition that can cause, contributs to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazzrdous Substances. Borrower will not cause or permit the prasence, use, disposal,
storage, or release ofany Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property.
Borrowar wilf not do, nor allow anyons els¢ to ilo, anything affecting the Property that; () violates Environmertal Law;
{ii) creates an Environmental Condition; or {iiy dux to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverscly aifect the value of the Properiy. The preceding two sentences will not
apply to the presence, use, or storage on the Proporiy of small quantities of Hazardous Substances that are genarally
regognized to be appropriate 1o normal residential uses and to maintenance of the Property (Including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompty cive Lender writtan notice of: {i) any investigation, claim,
demand, [awsuit, or othar actlon by any governmental or reguiatary agency or private party involving the Property and any
Hazardous Substance or Environmental [ aw of which Borrower n4s actual knowladge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, dischargs, release, ribreat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazarrsus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regidatcry authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Frorarty is necessary, Borrower wiill prompily
take all necessary remedial actions in accordance with Environmental Law. Nolnizgin this Security Instrument wilt create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. [f the Ncte evidencing the debt for this Loan
s alectronic, Borrower acknowladges and reprasents to Lender that Borrower: (8) exgre ssly consentad and intended 1o
sign the electronic Note using an Elsctronic Signature adopted by Borrower (“Borrower’s F.lecironic Signature”) Instead
of signing a paper Note with Borrower's writen pen and ink signature; (b) did not withdraw Surower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing fie glectronic Note using
Horrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nete in accordance with
its terms; and (d) signed the electronic Note with Borrowsr’s Electronic Signature with the intent and un Jerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

{a} Notice of Default. Lender will give a notice of Default to Borrower prior to accelaration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cabla Law provides otherwise. The notice will spacify, in addition to any other information requirad by Applicable Law:
(i} the Default; (i) the action required to cure the Default; {ii} a date, not less than 30 days {or as otherwise specified by
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Applicable Law) frorm the date the nofice is gliven to Borrower, by which the Default must be cured; {iv) that failure 1o cure
the Default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowai’s right to reinstate after accelsration;
and {vi} Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to accaleration and foreclosure.

{b} Acceleration; Foreclosure; Expenses. If the Dsfault is not cured on or before the date specified in ths notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expansas incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and {iii} other fees incumed to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upaon paymant of all sums secured by this Securaty Instrument, Lender will release this Security
instrurent. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower & fee for
releasing this Securlty Instrument, but only if the fae is paid to a third party for services rendered and the charging of the
fee is permitted urucr Applicable Law.,

28. Placemenm of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requires ‘w Borrower's agreement with Lender, Lender may purchass insurance at Borrower’s expenss
to protect Lender's interesiz in Borrower’s collateral. This insurance may, but need not, protect Bormower's inferasts, The
coverage that Lender purcheaas may not pay any claim that Borrower makas or any claim that is made against Borrower
in connsction with the collaiera) Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrovser has obtained insurance as required by Borrowsr’s and Lender’s agresment. [f Landsr
purchases insurance far the coll=tzal, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in.rannection with the placement of the insurance, until the effective date of the
cancellation or explration of tha Insurance. Tha costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurarce 1ay be more than the cost of insurance Borrower may be able 1o obtain
‘on its own.

BY SIGNING BELOW, Borrower accepts ana acieas to the terms and covenanis contained in this Security Instru-
ment and in any Rider signed by Bomower and recorded with it.

N W__ __(seal)

St MEI CHEN o . DATE

State of
County of

This instrument was acknowledged before me on J / 2 ?/20’3441 ~ . (date) by 51 MEI

CHEN.

i

{Seal) N A
;” GArLDEuw,u.mg

Official Sea
N,
otary Pubiic - state of tlinaig

Cm’“'”“’" E"P'fﬂ Aug 2, , 2026

/s —

ignature nf NotaryPublic

a

o
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IOAN #: 240306312

Lander: Waterman Bank

NMLS 1D: 414704

Loan Qriginator: Luke Wojtasik
NMLS 1D: 363847
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LOAN #: 240308312
MIN: 1015518-0000005964-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of March, 2024
and is incornarated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by
tshti Fnd;.rs{gnwd tihe “Borrower”) to secure Borrower's Note to Waterman Bank, a
e Ban '

{the “Lender”) of the sarre date and covering the Property described in the Security
Instrument and located at: 1%35'S Archer Ave Unit 617, Chicago, IL. 60616.

The Property includes a unit in, togetherwiih an undivided interest in the common ele-
ments of, a condominium project known as:-Pointe 1900 on State

(the "Condominium Project”). If the owners asscciation or other entity which acts for the
Condoeminium Project (the “Owners Association”) holds tite 1o property for the benefit
or use of its members or shareholders, the Property alsc ricludes Borrower's intergst
" in the Owners Association and the uses, proceeds, and beneliiz of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representaiions, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower 2nd .ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowsr’s
obligations under the Condominium Project’s Constituent Documents: (he
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and aarinst loss by fire, hazards included within the term “extended coverage,’
and ary other hazards, including, but not limited to, earthquakes, winds, and
floods, ferwhich Lender reguires insurance, then (i) Lender waives the provision
in Sectior 3/er the portion of the Pericdic Payment made to Lender consisting
of the yearly premium installments for properly insurance on the Property, and
(ii) Borrower's otuigation under Section 5 to maintain property insurance cover-
age on the Propeity is fleemed satisfied to the extent that the required coverage
is provided by the Ovnars Association policy.

What Lender requires as.a condition of this waiver can change during the
term of the [oan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by-#e master or bianket policy.

In the event of a distribution of prop2rty insurance proceeds in lieu of restora-
tion or repair following a loss to the Froperty, whether to the unit or to common
elements, any proceeds payable to Bolrower are hereby assigned and will be
paid to Lender for application to the sums sczured by the Security Instrument,
whether or not then due, with the excess, if anv, naid to Borrower, :

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurange policy acceptable in form, amount, and exianr of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, payable {o Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of {n2 unit or of the
common elements, or for any conveyance in lieu of condemnation; are hereby
assigned and will be paid tc Lender. Such proceeds will be applad by Lender
{0 the sums secured by the Security Instrument as provided in Sectien 12.

E. Lender’s Prior Consent. Borrower will not, except after notice ic’'Lender
and with Lender’s prior written consent, either partition or subdivide the Frop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (jii) terminaticn of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Zwhers Association unacceptable to Lender.

F. hiemedies. {f Borrower does not pay condominium dues and assess-
ments whep due, then Lender may pay them. Any amounts disbursed by Lendsr
under this raragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thesearnounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon nctice from Lender to
Borrower requesting payaent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Pider.

—

03/ 29 /20 (Seal)
DA

SI MEI CHEN E
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of March, 2024 and is incorporated into and shall be
deemed o amend and supplemant the Mortgage (the “Security Instrument”} of the same date given by the undersigned
(the “Borrower"} to secure Borrower's Note o Waterman Bank, a State Bank

{the “Lendsr”) of the same date and covering the Property described in the Security Instrument and located at:

1935 5 Archer Ave Unit 617
Chicago, IL 80614

Fixed Interest Ra'e Rider COVENANT. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender furiher covenant and agree that DEFINITION (D ) of the Security instrument is deleted and
teplaced by the following:

{ D} “Note”means the piamissory note dated March 29, 2024, and signed by each Borrowsr who |8
legally obligated for the dabt under that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic 107m, using Borrower's adopied Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evid :nce s the legal obligation of sach Borrower who signed the Note to pay Lender

ONEHUNDREDNINEWSIXTHDUSAI‘{OANDN0’100*I‘1*ﬁk1k*li*ﬂI*Nil*#l!!ﬁl*!ﬁl**ll**i!‘
!:******l**!!**!**!***!***!'&*f.aﬂ».ll**!**Dollars(U‘Sl 3196,000.00 )plusinterestat-lheraie

of 6.625 %. Each Borrower who signed tnz Note has promised to pay this dsbt in regular monthly paymsnts
and to pay the debt in full not later than April 1, 2084,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Fixed Interest Rate Rider.

5¢.
A 02/ 8 f2024_ (Seal
SIMEI CHEN ' DATE
L ~ Fixed Interest Rate Rider
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SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

Unit Number 617, in Pointe 1900 on State Condominium, as delineated an a Suney of the following described fract of land:

Lats 110 7 both indusive, together with the vacated 30 foot alley hing East of and adjoining East Ine of sald Lot & and Iying West of and
adjoining the West [ine of said Lots 2 to 5, both inclusive, in Block 32 in Cana! Trustees New Subdivsion of Blacks in East Fractional
Southeast 1/4 of Section 21, Township 38 North, Range 14, East of the Third Principal Mearidlan,

Which Surweyis attachod .8 Exhibit "E” to the Declaration of Condominium recorded as Document Number (0421738021, as amended
from fime to time; together ithTts undivided percentage interest in the common elements in Caok County, llinais.
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