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This Instrument Prepared By,
United Wholesale Mcﬁ:r’{:‘gage. LLC
585 South Boulevard E
Pontiac, M1 48341
(800C) 981-8858

Afier Recording Rewrp To:
UNITED WHCLESALE MORTGAGE

LLC
585 SOUTH BOULEVARD E

PONTIAC, MI 48341
ATTN: POST CLOSING MANAGER

Loan Number 1224131184

e [8pace Above This Line For Recarding Data]

MORTGAGE

MIN: 100032412241311841 MERS Phone: 888-679-6377

DEFINITIONS

Waords used in multiple sections of this documeat ar¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sccuons 3, 4, 10, 11, 12, 16, 18, 24, and 25. Certain rules
regarding the usage of words used i this document are wlsa provided in Secticn 17,

Parties

(A) "Borrewcer™is Isidro Hurlado and Catherine  Saccomendo, Hushand and Wife, As Joi
nt Tenants

currently residing st 3322 West Eastwood Avenue #3, Chicage, llintis 60625

Rerrower is the mortgager under this Security Insirnment.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing erder e laws of
MICHIGAN . Lender's address is 585 South Boulevard E, Prniiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominze for Lender and Lender' s successors and assigns. MERS is the mortgagec under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.¢3. Box
2026, Flint, MI 48501-20260, tel. (388) 079-MERS,

[LLINGIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} % DocMagic
Form 3014 07/2021 202402011336 25-1 224131 B4-EC
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Documents

(T "Note"means the promissory note dated  Aprit 1, 2024 . and signed by each Borrewey
who is legally obligated for the debt under that pmmiﬂmry note, that is in either (i) paper form. using Borrower's
wrilten pen and 1k signature, or (i} electronic form, using Borrower's adopied Electronic Signature in aceordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED TWENTY-ONE THOUSAND AND 00/100

Dollars (1.5, $421,000.00 ) plus interest.
Each Borrowver who sigaed the Note has promised (o pay this debr in regular monthly payments and to pay the dein
m full not later than May 1, 2054
(E} "Riders" means all Rldc‘]‘% to this Security lmmumm that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checic box as applicable]:

] AdjustableRete Rider (] Condomimium Rider
(7] 1-4 Family Riues [] Planned Unit Development Rider
] Second Home Ridat (X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Secority Instrument means this docwiaent whiely 1s dated April 1, 2024 . together
with all Riders to this decument,

Additional Definitions

{(G) "Applieable Law™ means all controlling applicable feder, state, and local statutes, regulistions, ordinances,
and administrative rules and orders (that have the effect of faw) as wel® ac all applicable final, non-appealatle judicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dves, fees, assessments, and other charges
that are imposed an Borrower or the Property by a condominium assocml.c-n. prmeowners association, or similar
organizalion.

(I "Default’ means: (i) the failure 1o pay any Perindic Payment or any other sindunt secured by this Securily
Instrument on the date it is due; {ii) a breach of any representation, warranty, covenani, opligalion, or agreement in
this Security Instrument; (ni} any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities aciing at Borrower's direction or with Borrower's knowledpe or
cansent, or failure io provide Lender with material information in connection with the Loan, as-desorived in Sestion
8; or (1) any action or proceeding described in Section 12(e).

() "Eleetronic Fund Transfer” means any transfer of funds, other than a transaction originaled by chack, draft,
or similar paper instrument, which is initiated through an electronic terminal. telephanic instrument, computer, or
magnetic tape so as to order, instruct, o authorize & financial institation to debit or credit an acccunt. Such term
incjudes, but 15 not limited to. peint-ef-sale transters, aulcmated teller machine transactions, transfers mitiated by
lelephone wr other electrome device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse ransfers.

(K) "Electrenic Signaware means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Fregdic Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(LY "E-SIGN" means the Electronic Signatures i Global and Natienal Commierce Act {153 UL.S.C. § 7001 ef seq.},
as it may ke amended from time to time, or any applicable additional or successor legislation that governs the same
subject matier,

(M) "Eserow Items" means: (i) taxes end assessments and other itetns that can attain priority over this Security
Instrument as a lien or encumbrance on the Properly; (i} leasehold payments or ground rents on the Property, if any;
{1iiy premiums {or any and all msurance required by Lender under Section 3; (iv) Martgage Iesurance premiuns, if
any, or any swns payable by Borrawer to Lender in lien of the payment of Mortgage Insurance premiums in
accordance wilh the provisions of Section 11; and (v) Community Association Duoes, Fees, and Assessments if Lender
requires that they be escrowed begmning at Loan closing or at any tinie during the Loan term.

{N) "Louan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security [nstrument, plus interest.

{01 "Loan Servicer” means the entily that has the contractual right to receive Borrower's Periodic Payments and
any other payriests made by Borrower, énd administers the Loan on behalf of Lender. Loan Servicer does nat in¢lude
a sub-servicer, which-is an entity that may service the Loan on behalf of ihe Loan Servicer.

("t '"Miscellancons2raceeds" nieans any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages deseribed in Section 3) for: (1) damage to, or
destruction o, the Property; i), sondemnation or other taking of all or any part of the Property: (i) conveyance in
lieu of condemnation; ot (iv) rusiepresettations of, or omissions as 10, the value andfor condition ol the Property,
() "Mortgage Insurance'' micans ipeurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any nw=yrient by Borrower, other than a voluntary prepayment permitred under the
Note, which is less than a full outstanding Periodic Payment.

(8)  "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (i1} any amounts under Section 3.

(TY '"Property™ means the praperty described bziaw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(L) "Rents" means all amounts received by or due Borrowcr in connection with the lease, use, andfor occupancy
of the Preperty by a party other than Borrower,

(¥) "RESPA"ineans the Real Estate Seitlement Procedures Act {12 ULS.C. § 2001 e xeg. ) and is implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they may beamended from time 1 time, or any additional er
successor federal legislation or regulation thaf governs the same subject mattar. When used io this Secugity Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a "fzderally related mortgage loan® even if
the Lean does not qualify as a "federally related mortgage loan” under REUPA.

(W) "Successor in Interest of Borrower™ means any party that bas teken title 16.the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrament.

(X} “UETA" means the Uniform Elecironic Transactions Act, or a similar act recogn zina the validity of electronic
iformation, records, and signarares, as eénacted by the jurisdiction in whicl the Propeity s located, as it may be
amended from time 1o time, or any applicable additional or suceessor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extersions, and
modifications of the Note, and (i} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants (o MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located o the

COUNTY of COOK
[Type of Recording Jurisdiclion] [Name of Recording Turisdiction)
ILLINOIS - Singla Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) % UocMagic
Form 3014 07/2021 I0240401133428-1 2241311 84-ED
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A.P.N.: New Construction Property - Refer to Til

which currently has the address of 2164 N MULLIGAN AVE
[Sireet]
CHICAGO . Mineis 60639 {"Property Address”);
[City] [Zip Code]
and Borrower releases’ and waives all rights under and by virtue of the homestead exemption laws of this Siate.

TOGETHER WITH &t #i improvements now or subsequently ereeted on the property, including replacements
and additions e the improvemenis on such property, all property rights, including, without limitation, all caserments,
appurtenances. reyalries, niineral righvs, oil or gas rights or profits, water rights, and fixtures new or subsequently
a part of the property. All of the foresoing is referred t in this Seeurity Instrument as the "Praperty " Borrower
understands and agrees that MERS holds <ily legal title te the interests granted by Borrower in this Security
Instrument, but, if nacassary 1o comply with law or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all o those interests. including, but not Kmited to, the right o foreclose
andl sell the Properly; and to take any action requives ol Lender meluding, but not limited to, relessing and canceling
this Security Insirument.

BORROWTIR REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawlully owns
and possesses he Property conveyed in this Secuvity Instrameat 2o fee simple or lawfully has the right 10 use and
vceupy the Property under a leaseheld estate; {ii) Borrower has theighit Jo mortgage, gramd, and convey the Property
or Borrower's leasehold interest m the Property; and (i) the Property’is upsncumbered, and not subject to any other
ownership interest in the Froperty, except for encumbrances and ownership finerests of record. Borrower warrants
generally the title 10 the Property and covenants and agrees to defend the tisle to tie Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of [oan clesing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use wirls limited variations and
non-uniform covenants that reflect specific [linois state requirements to constitule a ukitorm security instrament
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borawer will
pay eoch Periodic Payment when due. Berrower will also pay any prepayment charges and Jate charges due under e
Nele, and any other amounts due under this Security Instrument. Payments due under the Note and this Sccurity
Insteument must be made in U.S. currency. If any check or other instrument received by Lender as pavment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any ar all subsequent
payments due under the Note and this Securisy Instrument be made in one or more of the follewing forms, as selected
by Lender: {a} cash; {b) money order: (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) . P DocMagic
Form 3014 07/2021 H0240E011335625-1 2241 11188.ED
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any such check is drawn upon an institution whose deposits are msured by a U.S. federal agency, instrumentality,
or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lender in aceordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢lzim that Borrower may have now or in the future against Lender will not relieve Borrower from
miking the full amount of all payments due urder the Note and this Security Instrament or performing the covenants
and agreements secured by this Security [nstrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Paymenls in its sole discretion in accordance with this Section 2. Lender is not oblipated to accept any Partial
Payments or to apply any Partial Payments at the time such pavments are accepted, and also is not obligated Lo pay
interest on suel wnuppied fonds. Lender may hold such unapplied funds until Borrower makes payrient sufficient to
cover a full Perivdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
[t Borrower does notaaze such a payment within a reasonable period of time, Lender will either apply such funds
inaccordance with this E2etian 2 or return them 10 Borrower, If not applied earlier, Partial Payments will be cradited
against the total amount duc tnder the Loan in caleulating the ameunt due in connection with any foreclosure
proceeding, payoff request, losn raodification, or reinstatement. Lender may accept any payment insufficient 1o bring
the Loan current without waiver of aiy cights under this Security Tnstrament or prejudice to its rights to refuse such
paymenls in the foture.

{h) Order ol Application of Martial Payments and Periodic Payments. Excepl as otherwise described in this
Section 2, 1f Lender applivs a payment, such pavment will be zpplied 1o each Periodic Payment in the order in which
it became due, beginning with the oldest outstaeling Periodic Payment, as follows: first to interest and then 1o
principal due under the Nole, and finally to Escréwatams, If 210 outstanding Periodic Payments then due are paid in
tull, any payment amounts remaining may be applied (o late charges and to any amounts then due unger this Securiry
Instrument. If ali sums then due under the Note and this Lecuiity Instrument ate paid in full, any remaining payment
amount may be applied, in Lendet's sole diseretion, to a future Periodic Payment or to reduce the principal balance
of the Nuole,

If Lender receives a payment from Borrower in the amount 1 eag-or more Periodic Payments and ihe amonnt
of any late charge due for a delinquent Periodic Payment, the pavmert. ir.av. be applied to the delingquent payment and
the late charge.

When applying payments, Lender will apply such payments in accoraance with Applicable Law.

(c) Voluntary Prepayments, Voluntary prepayments will be applied as‘dczcribed in the Note,

() No Chunge to Payment Schedule, Any application of puvments, insurzace praceeds, or Miscellmeous
Praceeds to principal duoe under the Note will not extend or postnone the due date, br ¢hange the amount, of the
Periodic Payments,

3. Funds for Eserow Ttems,

(2) Escrow Requirernent; Escrow Items, Except asprovided by Applicable Law, Borrower s pay to Lender
on the day Periodic Payments are due under the Note, until the Nete is paid in Full. a sum of maney/tnprovide lor
paymenl of amounts due for all Escrow [temns (the "Funds"). The amount ef the Funds required to be paid sach month
may change during the term of the Loan. Borrower must promptly furnish 1o Lender all nofices or invoices of amounts
10 be paid under this Section 3.

{b) Payment of Funds; Waiver. Berrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in wriling. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
walver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject 1o the
waiver, [f Lender has waived the requiremsant 1o pay Lender the Funds for any or all Escrow Nems, Lender may
require Borrower to provide proof of direct payment of hose items within such time peried as Lender may reguire.

ILLINGIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT (MERS) +DacMagic
Form 3014 07/2021 20260901 1336251224131 184-ED>
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Borrower' s obtipation to make such timely payments and to provide proof of paymeit is deemed to be a covenant and
agreement of Borrower under (his Security Instrument. 1f Borrower 1s obligated to pay Escrow Trems directly pursuant
to & waiver, and Borrower fails 10 pay timely the amount due for an Escrow ltem, Lender may exercise s rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw (he waiver as to any or all Escrow Items at any
time by giving & notice in accordance with Section 16; upon such withdrawzl, Borrower must pay to Lender all Funds
for such Eserow ltems, and in such amounts, thal are then required under this Section 3.

(2) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, ai any
time, cotlect and hald Funds in an amount up ta, bat not i excess of, the maxinum amount a [ender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Frutds 2#ill be held in an institution whose deposits are imsured by a U8, federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will’arply the Funds to pay the Escrow [tems no later than the time specilied under RESPA. Lender
may not charge Borrowni-for: (i) holding and applying the Fands; (i} annually analyzing the escraw account; or {iii)
verifving the Eserow terisonless Lender pays Borrower inlerest on the Funds and Applicable Law permiis Lender
to make such a charge. Untest Lender and Borrower agree in writing or Applicable Law requires interest ta be paid
on the Funds, Lender will notdoe required 1o pay Borrower any interest or earnings on the Funds. Lender will give
to Borrawer, witliout charge, wn auwnpal accomting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defiicacy of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrowar for such surplus. 1 Borrower's Periodic Payment s delmguent by
more than 30 days, Lender may retain the surnlie in Ihe escrow account for the payment of the Escraw Ttems. 11 there
is a shortage or deficiency of Funds held in esarane, Lender will notify Borrower and Borrower will pay to Lender
the amownt necessary 1o make up the shortzge ord<iiciency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrower auy Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, gssessimeants, charges, fines, and impositions atiriburable
1o the Property which have pricrily or may attain priority oven(this Seenrity [nstrument, {b} leagehold payments or
ground rents on the Property. il any, and (c) Community Associanorn Pues, Fees, and Assessments, if any. 11 any
of these items are Escrow Nems, Borrower will pay (hent in the manaer provided in Section 3.

Borrower must promptly discharge any Lien that has priority or may attaiipriority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation seviured Uy the lien tn & manner acceplable
to Lender, but only so long as Borrower is performing under such agreement; {05, .contests the licn in good faith by,
or defends against enforcement of ihe lien in, lepal proceedings which Lender dziernines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bt obly until such proceedings
are concluded; or (cc) secures from the helder of the lien an agreement satsfactory to Lerder that subordinates the
lien to this Security Instrument {collectively, the "Required Actions”). If Lender determinis thst any part of the
Property is subject to a lien that has priovity or may attain priority over this Security Instrument znd-Borrower has
not laken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifiding the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one'ar niare of the
Required Actions.

5. Property Insurance.

(3} Tnsurance Requirement; Coverages. Borrower must keep the nmprovements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not litnited 10, carthquakes, winds, and Noeds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires i the amoeunts {including deductible levels) and for
the periods that Lender requires. Whal Lender requires pursuant to the preceding sentences canchange during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ;‘—:DncMagic
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of the Loan, and may exceed any mimmum coverage required by Applicable Lavw. Borrower may choose the insurance
carrier providing the insurace, subject to Lender's right to disapprove Barrower's choice, which right will not be
exercised unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonabie basis to believe that Berrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and al Borrower's expense. Unless required by Applicable Law, Lender is under no ebligaticn to advance
preiniums for, of 10 seek to reinstate, any prior lapsed coverape obtzined by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in us sole
discretion. Before purchasing such coverage. Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wiil insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agamst any risk, hazard, or hability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurarce.coverage so obtained may significontly exceed the cost of insurance that Borrower could hyve
abtained. Aty amounts disbursed by Lendet for costs assoctated with reinstaling Borrower' s insutance palicy or with
placing new msuraned umder this Seetion 5 will become additional debt of Borrower secured by this Security
Instrument. These aniounewil bear niterest at the Noie rate from the date of disbursement and will be payable, witl
such interest, upon netice frone Lender 1o Borrower requesting paymenl.

(¢) Insurance Policies. Al insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender's vight to disspprovesuch policies; (1) must include a standard mortgnge clause: and (iif) imust name
Lender as muortgagee and’or as ar addiinial loss payee. Lender will have the right to hold the policies and rencwal
certificates. [ Lender requires. Borrower withpromply give to Lender proof of paid preminms and renewal notices.
1f Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction
of, the Property, such policy must include a candard mortgage clause and must name Lender as mertgagee and’or
as an additional lass payee.

{d} Proof of Loss; Application of Proceeds, [n thelevent of Toss, Borrower must give prompt natice to the
insurance carrier and Lender. Lender may make proof Of loss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lencer, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repidr to be econommically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

[Fthe Property is to be repaired or restored, Lender will disbursedrom the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, subject o any vestriciions applicable to Lender. During the
subszquent repair and resteration period, Lender will have the right to hold such yisurance proceeds until Lender has
had an opportunity (o inspect such Property to ensure the work has been complated to Lender's satisfaction {which
may inciude satisfying Lender's minimun eligibuility requirements for persons repasimz the Property, including, but
uot limited to, Ticensing, bond, and insurance requirements) provided that such mapention must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymens or in i series of progress
payments 2s the work is completed. depending on the size of the repair or restoration, the wrms of the repair
agreement, andd whether Borrower is in Default on the Loan. Lender may make such disbuisemnents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender will siotbe required
to pay Borrower any inferest o carnings en such msurance procesds unless Lender and Borrower agreeipawriting or
Applicable Law requires otherwise. Fees for public adjusters, or ather third parties, retained by Borrovest will not
be paid out of the insurance proceeds and will be the sole obligation of Horrower.

IT Lender dzems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the msurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
arder that Partial Payments are appiied in Section 2(b),

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(¢) Insurance Scttlements: Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
nepotiate, and seutle any available insurance claim and related matters. [f Borrower does uot respond withio 30 days
1o a notice from Lender that the insurance carrier has olfered 1o settle a ¢laim, then Lender may nepotiate and settle
the claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or atherwise, Rorrower is unconditionally assiening te Lender (8 Borrower' s vights to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note and this Security [nstrument, and (i) any
olher of Borrower's rights (other than the right te any refund of unearned premiums paid by Borrower) under all
insurance policies cavering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files. negotiates, or settles a claim, Berrower agrees that any insurance proceeds may be made paysble
directly to Lender without the need to include Borrower as an additional Joss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5td)) or 1o pay amounis unpaid under the Nete
ot this Security Instrument, whether or not then due.

6. Ocenparcy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the <xeeution of this Security Instrument and must continue o occupy the Property as Berrower's
principal residence (orac least one year alter the date of oceupancy, unless Lender otherwise agrees in wriiing, which
consent will not be vacenzesably withheld, or uiless extenuating circuristances exist that are beyond Borrowet's
control.

7. Preservation, Mainierance, and Protection of the Property; Tnspections, Borrower will not destroy,
damage, or impair the Property; aljow the Property 1o deteriorate, or commit waste on the Preperty, Whether er not
Borrower 1s residing in the Properts, Becrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dug 1o i's<ondition. Unless Lender determines pursuant to Section 5 that repair
or restoration s not econommcally feasible, Botrower will promptly repair the Property if damaged w avoid further
deterioration or damage.

It insurance or condemnaiion proceeds are paid 20 Lender in connection with damage ta, or the taking of, the
Property. Borrower will be responsible for repairing or restoring the Preperty only i Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repeirs und restoration in a single payment or in a series of
progress payments as the work is completed, depending on g size of the repair or restoration, the terms of the repair
agreement, and whether Barrower is in Default on the Loan/ Lander may make such disburscments directly o
Borrower, to the person tepaiving or restoring the Property, s ravable jointly (o both. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Propeny, Borrowar remains obligated 1o complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Properoe. It Lender has reasonable cause,
Lender may inspect the interior of the improvemnents on the Property. Lender si mive Borrower notice at tha time
of or priot to such an interzor mspection specifving such reasonable cause,

8. Borrower’s Loun Application. Borrower will be in Default if, during’the Loan application process,
Borrower or any persons or entilies acling at Borrower's direction or with Borrower's krowledge or consent gave
materially Talse, misteading, or inaceurale information or statements to Lender (or failed 4 provide Lender with
material information) in comection with the Loan, including, but not limited to, overstating Baitiover's income or
assets, understating or failing to provide documentation of Borrower's debt oblipations and Habilities, and
musrepresenting Borrower' s accupancey or intended oceupancy of the Property as Berrower' s principal rezidence.

9. Protection of Lender's Interest in the Property and Rights Yinder this Security Tnstrument

{(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained
i this Security Instrument; (i1) thore is a legal proceeding or government order that might sigiticantly affect Lender's
snlerest in the Property and/or rights under this Security Instrument (such as a proceeding in bunkruptey, probate, for
condemnation or forfeiture, {or enforcement of a lien that has priority or may atain priority over this Securiry
Instrument, or to enforce laws or regulations); or (i) Lender reasonably beliaves that Borrewer has abandoned the
Property, then Lender may de and pay for whatever is reasonable or apprepriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and seeuring and/or repairing the Property. Lender's actions may include, but are not limited to: (T} paying any sums
secured by a lien that has priorily ar may attain priority over this Security Instrument; (1} appearing in courl; and
(111) paying: {A) reasonable attorneys’ fees and cests; (B) property inspection énd valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes. but s not limited fo.
exterior and interior inspections of the Property, entering the Property 1o make repairs, changing locks, replacing or
bearding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be hable for not
taking any ur all actions authorized under this Section 9,

(h) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Botrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligsted 1o do so urless required by Applicable
Law, Lender mayrags rea_-,onabh: actions 1o evaluate Borrower for available alternatives fo foreclosure, including,
bui not limited lo, soaining credit reports, title reports, title inswrance, property valuations, subordination
agreements, and third-pasiy-approvals. Borrower authorizes and consents to these actions. Any costs associaled with
such loss mitigation activities 2uav be paid by Lender and recovered from Borrower as deseribed below in Seetion %{e).
untless prohibited by Applicable Law.

(¢) Additional Amounis Secured. Any amounts disbursed by Lender under this Sectien & will become
additional debt of Borrower secured by 1'as Security Instrument. These amounts may bear interest ar the Note rale
from the date of disbursement and will bepayable, with such interest, upon notice from Lender 10 Borrower
requesting payment.

(d) l.easchold Terms. I thus Security bustrument 1s on a leaschold, Bocrower will comply with all the
provisions of the lease. Borrower wili not surrencerans leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withour the expriss written consent of Lender, alter or amend the ground lease.
H Borrower acquires fee fitle to the Property, the leaselld aid the fee title will not merge uidess Lender agrees to
the merger in writing.

10, Assignment of Rents,

(1) Assignment of Rents, To the extent permitted by Applicabue Law, in the event the Property is leased (o,
used by, o occupied by a third party ("Tenant"}. Borrower is uncondtianally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes-ander 1o collect the Rents, and agrees
thit each Tenant will pay the Rems to Lender. However, Borrower will reczive the Rents until (1) Lender has given
Borrower notice of Default pursuant ta Section 26, and {ii) Lender has given rotize to the Tenant that the Rents are
to be pasd 1o Lender, This Section |0 constitutes an abselute assignment and not an assigament for additional security
only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender'gives notice of Defaull ta
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the berefit of Lender only, to
be applied to the sums secured by the Security Instrument: (ii) Lender will be entitled to collecrand vaszive all of the
Rents, (i1} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 15 Lender upon
Lender's written demand to the Tenant; (iv) Borrewer will ensure that each Tenant pays all Rents dueto Lender and
will take whatever action i1s necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
ofherwise, all Rents collected by Lender will be applied first to the cosis of taking control of and managing the
Property and collecting the Renis, including, but not limited te, reasonable attorneys' fees and costs, teceiver's tees,
premiums on receiver's honds, repair and maintenance costs, insurance premiwns, laxes, assessments, and other
charges on the Property, and then to any cther sums secured by this Security Instrument: (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Renls actually received; and (vii) Lender will be entitled
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io have a receiver appoinicd to take possession of and manage the Property and coliect the Rents and profits derived
from the Propetty without any showing as to the inadequacy of the Property as security.

{c) TFunds Paid by Lender. [f the Rents are not sufficient torcover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness off
Barrower to Lender secured by this Security Instrument pursuant lo Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one imonth in
advance of the time when the Rents become due, except far security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees thal Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Renis, and has not
performed, and will not perform. any act that could prevent Lender from exercising ifs rights under this Security
nstrument.

(i Contre! and Maintenanee of the Property. Unless required by Apphicable Law, Lender. or a receiver
appointed undérdpmlicale Law, is not obligated to enter upon, take centrod of, or maintain the Property before or
after ziving notice of Delavlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 af any tme wiwo 2orrower is in Default, subject o Applicable Law,

{z) Additional Pravisions. Any application of the Rents will not cure or waive any Default or invalidate any
olher right or remedy of Lenddr, This Section 10 does net relieve Borrower of Borrower's obligations under Section
B,

This Section 10 will tersinate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitriion of Policy; Loss Reserve; Protection of Lender. IF Lender required
Mortgage Insurance as a condition of making the Lean, Borrower will pay the premivms required to maintain the
Mortgage Insurance jn effect. [F Borrower wag reqired 1o make separataty designated paymeants ioward the premiums
for Mortgage Insurance, and (i} 1he Mortgage Lssdezace coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discrefion that such morteage insurer is no Jonger eligible ta provide the Mortgage Insurance coverage reguired by
Lender, Borrower will pay the premiums required te oblun coverage Substantially equivalent 1o the Morlgags
Tnsurance previously in effect, al o cost substamtially equivalend terthe cost to Borrewer of the Mortpage Insurance
previously in effect, from an alternate mortgspe insurer selected by Lender.

If substantially equivalent Maortgage Insurance coverage isnot aveilible, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable losc reserve in lieu of Mertgage Insurance,
Such loss reserve will be non-refundable, even when the Loar is paid in full, and Lender will not be required to pay
Borrower any mterest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage fin the amounit and for the
period that Lender requires) provided by an insurer selected by Lender again becomes a -ailable, is obtained, aud
Lender requires separately designated payments toward the premums for Mortgage Insurande.

If Lender required Mertgage Insurance as a condition of making the Loan and Borrower wasrequired to make
separately designated payments toward the premums for Mortgage Insurance, Borrower will pay/the premiums
required te maintain Mortgage Insurance in eflfect, or lo provide a non-refundable loss reserve, wnti-Uender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower wnd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affecis
Borrgwer's obligation (o pay inlerest at the Note rate.

{b) Mortgage Insurance Agrecments. Morigage Insurance reimburses Lender for certain losses Lender may
incur 1f Borrower does not repay the Loan as agresd. Borrower is nol a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk an all such insurance in foree from time to time. and may enter into
agreerients with other parties that share or modify their risk, or reduce losses. These agreements may require the
morigage insurer w make payments using any source of funds that the mortgage insurer may have available {(which
may include funds obtained from Mortgage Insuranice premiums).,

As & result of (hese agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing. may receive (ditectly or indirectly) amounts that derive from (or might be charactenized as) a portion
of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing tosses. Any such agreements will not: (i) affect the amounts that Berrower has agreed to pay for Mertgage
Insurance, or sty other terms of the Loan; {ii} increase the amount Borrower will owe for Mertgage Insurance; (iii)
entitle Borrower to any refand: or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Pretection Act of 1998-(12 U.5.C. § 4901 & seg.), as itmay be amended from titne to me.
or any additional.or successor federal legislation or regulation that poverns the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Muortgape Insuranze, to have the Mortgage Insurance terminaied automatically. and/or to receive a refund of any
Mortgage Ingsurance premiums thal were ungarned at the time of such cancellation or termination,

12. Assignmen{ ard-Application of Miscellancous Pracceds; Forfeiture.,

(2} Assignment of MizéeBaneous Proceeds, Borrower is unconditionally assigning the right (o receive all
Miscellangous Proceads to Lerder and agrees that such amounts wil] be paid to Lender,

(b) Application of Miscmancons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellanzous Praceeds will be applied t=vestoration or repair of the Property, if Lender deems the restoration or
repair to be economically feastble and Lender*ssecurity will not be lessened by such resioration or repair, During such
repair and restoration period, Lender will have the right 10 hold such Miscellaneous Proceeds unti] Lender has had
an oppertunity to inspeet the Property to ensere he work has been completed to Lender's satisfaction (which may
mclude satisfying Lender’s mintnum eligibiity reparéments for persens repairing the Property, including, but not
limited to. licensing, bend, and insurance requiremen s} provided that such inspection must be undertaken premptly.
Lender may pay for the repairs and restoration in a single (isbirsgment or in a series of progress payments as the work
is completed, depending on e size of the repair ot resioranen. the terms of the repair agreement, and whether
Borrower 3§ in Default on the Loan, Lender may wake such dishursements directly to Borrower, to the person
repairing or restering the Preperty, or payvable jointly to both.” Tnlese Lender and Borrower agree in wriling or
Applicable Law requires interest to be paid on such Miscellaneous #toceeds, Lender will not be required to pay
Borrawer any interst or earnings on such Miscallaneous Proceeds. I Lendes-deems the restoration or repair not o
be economically feasible or Lender's security would be lessened by such sestoration or repair, the Miseellaneous
Praceeds will be applied to the sums secured by this Security Instrument, wheiyer or not then due, with the excess,
i any. paid 1o Borrower, Such Miscellancous Proceeds will be applied in the order £hai Pactial Payments are applied
in Section 2(h).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destructioni or Loss in Value of the
Property. In the event of a total taking. destruction, or loss in vatue of” the Property, all’of ihe Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then dae, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Dsvaluation”)
where the tair market value of the Property immediately before the Partial Devaluation is equal to or greatar than the
amount of the sums secured by this Security Instrument imroediaiely before the Partinl Devatuation, a percentage of
the Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulaled by taking (i) the total
amount of the sumns secured immeadiatzly before the Partial Devaluation, and dividing it by (if} the fair market value
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of the Property inunediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be pad
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by (his Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wriling.

(dy Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either io the
sums secured by this Seeurity Instrument, whether or not then due, or W restoration or repair of the Property, if
Borrower (1] abandons the Property, or (ii) fails 1o respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (a5 defined in the next sentence) offers 1o settle a claim for damages. "Opposing
Party” means the third pacty that owes Borrower the Miscellaneous Peoceeds ot the party against whom Borrower has
a right of acrion in regard to the Miscellaneous Proceeds.

(¢) Procceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging/whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impaicrment of Lender's miterest in the Property or rights under this Secarity Instrument. Borrower
can cure such a Defavitand. i aceeleration has occurred. reinstate as provided in Section 21, by causing the action
ar proceeding (o be dismuszewwith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende: s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Leader the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in (e Pregerty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair-sf the Property will be applied in the order that Partial Payments are
applied in Szction 2{b).

13. Borrower Not Released; Forbearaice by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability uncerabis Security Instrument if Lender extends the time for paymeni
or modiftes the amortization ef the sums secured by this Security Instrument. Lender will not be required to
comimence proceedings against any Successor in Interes. of Borrower, or 1o refuse to extend ttme lor payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument, by reason of any demand made by
the originzl Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amoeunts less than the amount then due, vill not be a waiver of, or preciude the exercise
ef, any right or remedy by Lender,

14. Joint and Several Lixbility; Signatorics; Successors and Assigns Brand. Borrower's ebligations and
liability under this Security Instrument will be jeint and several. However, any Surrower who signs this Security
[nstrument but does not sign the Note: (a) signs this Security Instrument to mortgage, aras, convey, and warrant such
Borrowet's tterest in the Property under the terms of this Security Instrument: (b) sighs tins Security Instrument to
waive any applicable inchoale rights such as dower and curtesy and any available homestoad gxemplions; {c) sigms
this Security Instrument to assign any Miscellaneous Proceeds, Renis, or other earnings from tlie Phoperty to Lender;
(d) is not persenally obligated to pay the sums due under the Note or this Security Instrumerti; @il (=) agrees that
Lender and any other Borrower can agree o extend, modily, forbear, or make any accommodaticis with regard to
the terms of the Note or this Security [nstrument without such Borrower's consent and without «ffesting such
Borrower's obligations under this Seeurity Instrument. |

Subject to the provisions of Section 19, any Succeé:sm in Interest of Borrower who assumes Berrower's
obligations under this Sceurity Instrument in writing, and is &pproved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Barrower’ s obligations
and liablity under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(1) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a ong-time charge for & real
estate 1ax verification andfar reporting service used by Lender in comiection with this Loan, and {ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for Mood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonzbly might affect such determination or certification. Borrower will also be respensible [or the payment
of any fees imposed by the Federal Emergency Management Agency, or any Successor agency, at any tine during the
Loam term, m connection with any flood zone determinations,

() Defanit Charges. If permitted under Applicable Law, Lender may charge Borrower fees Tor services
performed in connection with Borrower’s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (1) reasonable attornevs' [ees and costs; {(i1) property mspection. vatuation. mediation,
and loss mitigation fees; and (izi) other related fees.

(¢) Perraiesibility of Fees. In regard to any other feeg, the absence of express authority in this Security
Instrument o chargea specific [ee 1o Borrower should net be construed as a peohibition on the charging of such fee,
Lender may not chirne fSes that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clawes A€ Applicable Law sets maximum loan charges, and that law is finally mterpreted so that
the Jitterest or other loan chacses collected or to be collected in connection with the Loun exceed the permitted limils,
then (i) any such loan charge will oe reduced by the amount necessary 1o reduce the charge to the permitied limit, anxd
(i} any sums already collected {lom Borrower which exeeeded permitted limits will be refinded to Barrower. Lender
may choose to make this refund by 'redvzing the principal owed under the Note or by making a direct payment to
Borrower, Tfarefund reduces principal, thescduction will be treated as a partial prepayment withewt any prepayment
charge {(whether or not & prepayment chargs 15 nrovided for under the Note). To the extent permitted by Applicable
Law, Berrower's acceptance of any such refind snade by divect payment to Borvower will constitute s watver of any
right of action Borrower might have arising out of sucn evercharge.

16. Notices; Borrower's Physical Address, A'l notices given by Berrower or Lender in connection with this
Security [nstrument must be in writing, ‘

(a) Notices to Borrower, Unless Applicable Law reqpares a different method, any written notice to Borrower
m connection with this Security Instrument will be deemed fo Lave been given to Berrewer when (i) mailed by first
class mail. or (i) actually delivered to Borrower' s Notice Address {as cefined in Section 16(c) below} if sent by means
other than first class mail or Llectronic Communication (as defined 11 Section 16(b} below). Notice 10 any one
Borrower will constitute notice to all Borrewers unless Applicable Law expecesly requires otherwise. Tf any notice
to Borrower required by this Security Instrument is also required under Appiicable Law, the Applicable Law
requiremant will satisty the corresponding requirement under this Securily Instrément.

(b} Electronic Netice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may previde notice to Borrewer by e-mail or other electronic communication ("Elett onie Communication"y if: (i)
agreed to by Lender and Borrower in writing; {if) Borrower has provided Lender with Borrower' s e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to fecelve notices by first
ciugs mail or by other non-Electronie Commumication instead of by Electronic Communicaton; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Cemmunication in connection
with this Security [nstrument will be deemed to have been given to Borrower when sent unless Lender vecnimas aware
that such notice 15 not delivered. It Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Berrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement io receive Elecironic Communications Fom Lender at any
time by providing written netice 1o Lender of Borrawer's withdrawal of such agreenent.

{c} Borrawer’s Notice Address. The address to which Lender will send Borrower natice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by wrillen notice 1o Lender, Tf Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate a
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Electronic Address as Motice Address. Borrower will promptly notify Lender of Berrower's change of Notice
Address, including any changés to Borrower' s Electronic Address if designated as Notive Address. 1f Lender specifies
aprocedure for reporting Borrower's change of Natice Address, then Borrowsr will report a change of Notice Address
only through thai specified procedure.

{¢) Nutices to Lender, Any nolice 10 Lender will be given by delivering it or by mailing it by first elass mail
1 Lender's address stated in this Security Instrument unless Lender has designated another address (inchiding an
Flectronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice 10 Lender required by (his Security Instrument 1s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Borrower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the addrosshere Borrower physically resides, if different {rom the Property Address, and notify Lender
whenever this addless changes.

17. Governing 2 sw; Scverability; Rules of Construetion. This Securily Instrument is governed by federal
law and the law of the' Srteof [llinais. Al righls and obligations coniained in ihis Secorilty Instrument are subject
o any reguirentents and nawatons of Applicable Law. If any provision of this Security Instrument or the Note
confliets with Applicable Law (1) such condlict will not affect other provisions of this Security Instrument or the Note
that can be given effect withouiine conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified o compuyvithr Applicable Law, Applicable Law might explicily er implicitly aliow the
parties to agree by contract or it might be siient, but such silence should not be construed as a prohibition against
agreement by contract. Any action requirec under this Security Instrument to be made in sceordance with Applicable
Law is o be made in accordance with the Applicable Law m effect at the time the action 15 endertaken.

As used in this Security Instrument: {a) woirdsan/the singelar will mean and include the plural and vice versa;
{b} the word "may" pives sole discretion without any obligation 1o take any acion: {¢) any reference io " Section” in
this document refers (o Sections conttined i this Securi'y Tnstrinnent unless ctherwise noted; and (d) the headings
and caplions are inserted for convenience of reference and ugmor define, lhmit, or describe the scope or intent of this
Security instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy, Chie Borrower will be given one copy o) the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borcorver, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial intgrest in the Propery, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installnent saies contract, or escrow agreement,
the intent of which is the transfer of title by Berrower to a purchaser at a futuiedase.

If all or any part of the Property or any Interest in the Property is sold or rassteired (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or translerred) without Lender's prior writlen consent,
Lender may require immmediate payment in full ol all sums secured by this Seeurity Instrurien. However, Lender wil
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this oprion, Lender will give Borrower notice of acceleration. The wotize will provide a
period ofnot less than 30 days from the date the notice is given in accordance with Section 16 withi wiich Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior .. nranon. the
expiration of this pariod, Lender may invoke any remedies permitted by this Security Instrument withewt further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited 10: {2) reasenable atierneys' fees and costs; (b) property inspection and valuation fees; and
{c} other fees incurred to pratect Lender's Interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. I Borrower meets certain conditions,
Berrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any fime up to the later of (a) five days before any foreclosure sale of the Property. or {&) such other period as

¥ DocMagic
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Appliceble Law might specily for the termination of Borrower' s right 1o reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: {ax) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Nete, including, bul not Ihuited 10! {i) reasonable anorneys' fees and costs:
(i1} property inspection and valuaiion fees: and (iif) other fees incurred to prolect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
{0 assure that Lender's interest i the Property andfer rights under this Security Instroment or the MNote, and
Borrower' s obligation le pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Leader may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selecterd by Lender: (aaa) cash: (bbh) money order; (cee) certified check, bank check, treasurer's check, or
cashiar's ciieel provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrumerdality, or entity; or (diid) Electronic Fund Transfer. Upon Borrower's remstatement of the Loan,
this Securily Instrumeatand obligations secured by this Seeurity Instrumnent will remain fully effective s if oo
acceleration had ocewried,

21. Sale of Note. The siétz or a partial interast in the Note, together with this Security Instrument, may be sold
or otherwise transferred one o mare times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument-will convey to Lender's successors and assigns.

22, Loan Servicer. Lendar imaytoie any action permitted under this Security Instrument through the Loan
Servicer or another authorized representativeysuch as a sub-servicer, Borrower understands that the Loan Servicer
or ather authorized representative of Lender has the right and autharity (o take any sueh action.

The Loan Servicer may change one of mbre times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer Lasab&right and authorily to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instriment; (b) perform any other morigage loan servicing
obligations; and (c) exercise any rights under the Note, (his Security lnstruiment, ind Apjilicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Barrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 10 which payments should be nade. and any other
information RESPA and other Applicable Law require in connection with a netice of transler of servicing,

23. Nofice of Grievance. Until Borrower or Leader has notiticd ihe other party (in, accordance with Section
16) of an alleged breach and atforded the other party a reasonable period 2fer the giving of such nofice to take
corrective action, neither Borrower nor Lender may commence, join, or be eined-to any judicial action (zither as an
individual litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b} alfepes that the other party has breached any provisizn o this Security Instrument or
the Note. It Applicable Law provides a time peried that must elapse before certain ection can be taken, that time
period will be deemed (o be reasonable for purposes of this Section 23. The notice of Daianlt given 1o Borrower
pursuant 1o Section 20(a) and the notice of acceleration given ta Borrower pursuant to Sectio 19 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in (his Section 24: (1) "Environmental Law" means any Applicable Lawswhere the
Property 15 located that relate to health, safety, or enviroumental protection, (1i} "Hizardous Substances™ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law, and (B} the
following substances; gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iff) “Environmental Cleanup” includes any responseaction, remedial action. or remaoval action,
as defined in Envirenmental Law; and {iv} an "Environmental Condition” means a condition that can cause, contribute
to, or etherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family « Fannie Mae/Freddie Mag UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021 _ 024040 11336251 2241311 B4ED
Page 15 of 18

i |



2409324257 Page: 17 of 21

UNOFFICIAL COPY

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the pregence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to retease any Huzardous Substances, on ot in
the Property. Borrower will not do, nor allow anyone else (o do anything affecting the Property that: (i) violates
Environmenta! Law, {ii) creates an Environmental Condition; or (i) due to the presence, use, or release of &
Hazardous Substance, creates & condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property ol small quantities of
Hazardous Substances that are penerally recognized to be appropriate to normal residential uses and to maintenance
ol the Property {including, but not limited to, hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i} any investigation,
claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party invalving the
Pronerty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (ii) any condition caused by the presence, use, or releise of'a Hazardous Substance
that adversely affzctsshe value of the Property. Tf Borrower learns, or is notified by any governmental or regulatory
asuthority or any privais-varty. that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Batrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Tistriment will create any obligation on Lender for an Environmental Cleanup,

25, Electronic Note Sighed with Borrower's Electronie Sipnature. 1t the Note evidencing the debt for this
Loan 15 electronic, Borrower acknowledzes and represents to Lender that Borrower: {a) expressly consented and
iniended to sign the electromie Noltasing an Elzctrenic Signature adopted by Borrower (' Borrower's Electronic
Signature”) instead of signing a psper Noto with Borrower's written pen and ink signature; (b) did not withdraw
Borrower’ s express cansent to sign the elecironie Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrower's Elect=anic Sipnature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms;apa () signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doinp.cn, Borrower pramised to pay the debt evidenced by the
electronic Note in accordance with its ferms.

NON-UNIFCRM COVENANTS. Borrower and Lender Zorther covenant and apree as follows:

26. Acccleration: Remedies.

{a) Notice of Default. Lender will give a notice of Default t¢ Rorrower prior o acceleration following
Borrower's Default, except that such notice of Default will not be sent when Zender exercises its right undar Section
19 uniess Applicable Law provides otherwise. The nohee will specily, m additiod wo any other information required
by Applicable Law: (i} the Defaull; (if) the action required to cure the Default; {tida date, not less than 30 days (or
as otherwise specified by Applicable Law} from the date the notice is given to Boreowet, by which the Default musl
be cured; (iv) that failure 1o cure the Default on or before the date specified in the notice may result in acezleration
of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower' s right to reinstate after acceleration; and {vi) Borrower's right to deny in the foreClosure proceeding the
existence of a Default or to assert any other defense of Borrower 10 acceleration and foreclosure

() Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payiment it full of al! sums secured by this Security Instrument vithaut further
demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender will be entitled t1o-collect all
expenses incurred in pursiing the remnedies provided in this Section 26, including, but not limited to: {i) reasonable
anorneys' fees and costs; (1i) property inspection and valuation fees; and (iif) other tees incurred 1o protect Lender's
interest in the Property and/or vights under this Security [nstrument,
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27. Release. Upon payment of ail sums secured by this Security Instrument, Lender will release this Security
Instrumeni. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Tnsirument, but only 1f the fee is paid to a third party for services rendered and the
charging ol the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender's imeresis in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thai 1s made
against Borrower in connection with (he collateral. Barrower may later cance! any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases msurance for the cotiateral, Borrower will be responsible tor the costs of
that insurance, ipzludimg interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs ol the insurance may
be added to Rorrower's total owtstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrows: riay be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider signzd by Borrewer and recorded with it

| ;
@5@%}\.@ Kadkgde (Sl f

: {Scal)
Isidre Hurtade -Borrower Catherine Saccomando Borrower
i
|
. i
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[Space Below This Line For Acknowledgment] ——

Stwe of  LLLINQIS

¥ s5.
County of COOK
P ™ 23’; I T
I f_?*x( Lz Qi”sﬁﬂfva e ff_,»j e certify that

{ ) . . . . 1y s
{(here L:_nre name af officer and his official ute)

Isidro Hurtado AND Catherine Saccomando

(name of grantor, ancai acknowledged by the spouse, his or her name, and add "lus or her spouse”)

personally known to me to bethe same person whose name is (or are) subseribed to the foregoing instrument,
appeared before me this day in persin/ana acknowledged that he (she or they) sipned and delivered the instroment
as lis (her or therr) free and voluntary act, 2o the uses and purposes therein set forth.

41 Ay

Dated:

T

e

DTy

]
4

QFFICIAL SEAL

KYLE J OSHANNA
Mosary Public, Slate of llincis
; Commvssion Mo 974657 {
' My Commission Expires July 10,2027

‘.ff_'ydil'_*l'lﬁ‘.y_l?ﬂ'ﬁf officer)

i
|

(Seal)

Lgan §H nator Qracy aampagna NMLSR D 215364 ID 135622
‘§jn:'at'cr Srganization: LR TEENGRlS %&Riﬂé‘%‘o%}“@% DR %Asr 1D 3038

gan Ori
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Legal Description

LOT 1 (EXCEPT THE SOUTH 24.00 FEET THEREOF) IN BLOCK 22 IN GRAND AVENUE £STATES, A
SUBDIVISION OF THAT PART SCUTH OF WEST GRAND AVENUE OF THE NORTH 3/4 OF THE WEST 1/2
OF THE NORTHWEST 1/4 GF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THE NORTH 33 FEET OF THE SOUTH 474 OF THE WEST 1/2 OF THE
NORTHWEST 174, IN COOK COUNTY, ILLINOIS,

Commonly Known As: 2164 N Mulligan Ave., Chicago, [L 60639
Property Address:

2164 N Mulligan Ave

Chicago, IL 60624

Fin: 13-32-116-020:0000

Legat Description A24-2974B(73
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FIXED INTEREST RATE RIDER

Crate: April 1, 2024
Lender; UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): isidro Hurtado, Catherine Saccomando

THIS F)XED INTEREST RATE RIDER is made this ~ 1st  day of April, 2024
and 1 ingorne rared into and shall be deemed o amend and supplement the Security Instrument, Deed of
Trust, or Seearity Deed {the "Security Instrument™) of the same date given by the undersigned (the
"Borrower"} ¢_secure repayment of the Borrower's fixed rate promissory nele (the "Nate"} in favor of
UNITED WHOLESALE MORTGAGE, LLC
(the "Lender™). The Seotrity Instrument encumbers the property more specitically described in the Security
Instrument and located at:

2164 N MULLIGAN AVE, CHICAGO, ILLINOIS 60639
[Property Address)

ADDITIONAL COVENANTAS. (r aadition to the covenants and agreenicnts made in the Security
Instrument, Borrower and Lender furtlicr covenant and agree as follows:

A. Definitien ( F ) "Note” of the dscwrity Instrument is hereby deleted and the following
provision is substifuted in its place in the Security dnstrument;

{ FE ) "™Note"meuns the promissory note signed by the Parrower and dated Apnl 1, 2024

The Note states that Borrower owes Lender FOUR HUNORED TWENTY-ONE THOUSAND AND
ac/i00 Dolezs (ULS. 5 421,000.00 )
plus interest.  Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than May 1, 2054 at the e of £.499 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Fixed
Interest Rate Rider.

Moo\ o2

Barrower [sidra Hurtado Date Borrewer Catherine Saccomando Date
ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRRDR 09/03/19 ¥ DocMagic
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