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This instrument was prepared by:

Partnership Financial Credit Union
5940 Lincoln Ave

Morton Grove, lliinois 60053

When Recorded, Mail To:

Parinership Financial Credit Union
5940 Lincoln Avy
Morton Grove, litinzis 0053

SPACE ABOVE THIS LINE FOR RECORDER'S USE
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A D'JE:ON-SALE PROVISION AND SECURES INDESTEDNESS UNDER A CREDIT
A%’%IE?EE';I'?NT WHICH PROVIDES FGR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
IN .

THIS Mortgage is made on 4 03/22/2024 , batwaen the Morigagor,

JERAMY WQOLDRIDGE AND GILRIS WOOLDRIDE Z-AS TENANTS IN COMMON

{herein “Bomrower”), and the Morigagee, Parinership Financial Cr.cil Union 2
corporation organized and existing undar (he laws of ILLINOIS p ’
whose addressis 5940 Lincoln Ave

— — Moron Grove, llinois 80053 _ (herein *Lender").

WHEREAS, Borrower is indebted to Lender as described in this paragraph:

TO SECURE to Lender;

{1) The repayment of all indebledness due and to become due under the terws und conditions of the LOANLINER®
Home Equity Plan Credit Agreement and Truth-in-Landing Disclosures made 5y Fomower and dated the same
day as lhis Morigage, snd all modifications, amendments, extensions and renzwals thereof (herein “Credit
Agreement”), Lender has agreed to make advances lc Borrower under the terms o the Credit Agreement, which
advances will be of a revolving nature and may be made, repald, and remade from I me o time. Borrower and
Lender contemplate a series of advances lo be secured by this Mortgage. The lotal outsizaring principal balance
owing at any one lime under the Cradit Agreement {not including finance charges thereun al a rate which may
vary from time to lime, and any other charges and collection costs which may be owing front fine to time under
the Credit Agreement} shall not exceed A
seventy-five thousand dollars
(% 75.000.00 ). Thal sum is refefred ta herein as the Maximum Principal Balance and referred to in
in the Credil Agreement as the Credit Limit. The entire indebtedness under the Credit Agreement, if not sooner
paid, is due and payable __ 10 years from Ihe date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith fo protect the security of this Mortgage, with
finance charges thereon at a rate which may vary as described in the Credit Agreement, as permitied by
applicable law,

(3) The performance of the covenants and agreements of Borrawer herein contained;

BORROWER does hereby mortgage, warrant, grant ang convey to Lender the following described property located

in the County of Cook , Stale of lllingis;
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THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COCK, STATE OF ILLINOIS, TO
WIT:

THE EAST TWO (2) FEET OF LOT THIRTY SEVEN (37), LOT THIRTY EIGHT (38) (EXCEPT THE EAST THREE (3)
FEET THEREOF) IN GLEICH'S PROSPECT RIDGE, BEING A SUBDIVISION IN THE NORTHEAST QUARTER (1/4)
OF

FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINQIS, ON JUNE 10, 1958, AS DOCUMENT NUMBER 1800310

which has the adgdress of 425 Berkshire Lane '
{Street)
e Des Plaines . llinois
(City) (2ip Code)

{herein *Property Address");
Property Tex ID No.: 09-07-212-u55-0000

TOGETHER wilh all the improvamsnis now or hereafter erscled on the prapery, and all easements, rights,
appurenances and fixtures, all of which shail be deemed lo be and remain a8 part of the property covered by this
Mortgage; and all of the foregoing, togethel with said proparty (or the leasehold estate if this Mortgage is on a leasehokd)
are hereinalter relerred to as the "Propery.”

Complete if applicable:
This Property is part of a condominium project known ¢s:

This Property includes Borrower's unit and all Borrower's rights in the o-amon elements of the condominium project.
This Property is in a Planned Unit Development known as;

Borrower covenants that Sorrower is lawfully seised of the estate hareby conveysd 2ad has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encuriirances of record. Borrower
covenanls (hat Borrower warfants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Qther Charges. Borrowar shall prompdv pay when due all
amounts barrowed under the Credit Agreement, all finance charges and applicable other charges anr czllection cosls as
provided in the Credit Agreement. _ y

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Bormower 10
pay to Lender on the day monthly payments of principal and finance charges are payable under the Credit Agreement,
untii all sums secured by this Morigage are paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit developmant assessments, if any) which may attain prionly over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly prerpium installments for hazard
insurance and flood insurance, if applicable, all as reasonably estimated initially and from time lo time by Lender on the
basis of assessments and bills and reasonable estimates thereoi, Borrower shall not be obligated to make such payments
of Funds 10 Lender o the extenl that Borrower makes such payments to Ihe holder of a prior mortgage or deed of trust if
such holder is an institutional Lender. . .

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds lo pay said taxes, assessments, insurance premiums and ground rents. Lender may nat charge for so holding
and applying the Funds, analyzing said accaunt or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on he Funds and applicable law permits Lender fo make such a charge. Borrower and Lender
may agree in writing al the time of execution of this Morigage thal interest on the Funds shall be paid to Borrower, and

Page2al 6 ERBOEL)



2409324318 Page: 4 of 7

UNOFFICIAL COPY

unless such agreement is made or applicable law requires such inferest to be paid, Lender shall not be required t¢ pay
Borrower any interest or sarnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds was made.
Funds are pledged as addilional security for tha sums secured by lhis Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior o the
due daiss of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 16 pay said
laxes, assessments, insurance premiums and ground rents as lhey fall due, such excess shall be, al Borrawer's option,
gither promptly repaid to Borrowsr or credited 1o Borrower an monthly instalimants of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall dus, Borrower
shall pay lo Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums securad by this Morigage, Lender shall promptly refund to Barrower any Funds held
by Lender, if under paragraph 22 hereof the Property is sold ¢r the Proparty Is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums sacured by this Moﬂga?e.

3. Application of Payments. Unless applicable law provides olherwise, alf payments raceived by Lender under the
Credit Agreemer:.and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o
Lender by Beriewer under paragraph 2 hereof, second, (in the order Lender chogses) fo any finance charges, other
charges and collec’icn costs owing, and third, to the pringipal balanca under the Credit Agreemenl.

4, Prior Mortgaghs and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, 0-€0 of trust or other security agreement with a lien which has priofity over this Mortgage, including
Borrower's covenants 1o maky payments when due, Except to the extent that any such charges or impositions are to be
paid to Lender under paragrari ?; Borrower shall pay or cause Lo be paid alf taxes, assessments and other charges, fines
and impositions atlributable to ih Property which may attain & priority over this Mortgage, and leasehold payments or
ground rents, if any. Within five-<dys after any demand by Lender, Borrower shall exhibit to Lender receipts shawing that
all amaunts due under this paragrapt h7.ve-been pald when due,

§. Hazard Insurance. Borrower chall keep the improvements now existing or hereafter eracted on the Property
insured agains! loss by fire, hazards inclused within the term “extended coverage,” floods, and such ciher hazards as
Lender may require and in such amounts and for such periods as Lender may require. Unless Lender in writing requires
otherwise, the policy shall provide insurance ¢n - replacement cost basis in an amount not less than that necessary
comply with any coinsurance percentage stipulaled in *1e hazard insurance policy, and the amount of coverage shall be
no less than the Maximum Principal Balance plus the:!-amount of any lien which has priority over this Mortgage.

The insurance carrier providing the insurance shall be-chosen by Borrower subject to approval by Lender, provided,
that such approval shall not be unreasonably withheld. All ii.surance policies and renewals thereof shall be in a form
acceplable to Lender and shall include a standard merigags clause in favor of and in a form acceplable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subjecl to the terms of any morigage, deed of trust or other
securily agreemenl with a lien which has priarity over this Morlgags.

In the event of loss, Borrower shall give prompt notice to the insirace carrier and Lender. Lender may make proof
of loss if not made prompily by Borrawer, All insurance proceeds ar: hereby assigned to Lender and shall be paid to
Lender o the extent of all sums secured by this Morigage, subject to th<{erms of any mortgage, deed of frust or security
agreement with a fien which has priority over this Morigage. Unless Lendur and Borrower otherwise agree in witing,
insurance proceeds shall be applied to restore or repair the Property, if it is ecanorucally feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to responc 1 iender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to setlle a-cimim ‘or insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either lo res:a:ation or repair of the Property or
to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; ®anned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairr ient or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. I}.this *4ortgage is on 3 unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's” ofuinations under the
declaration or covenants crealing or governing the condominium or planned unit developmeri, iz by-laws and
regulations of the condominium or planned unit development, and the constituent documents, ) N

7. Protection of Lender's Security. |f Borrower fails to perform (he covenants and agreements cariained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon nolice to Bomower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to prolect Lender's interest. Any amounts disbuwrsed by
Lender pursuant to this paragraph 7, wilh finance chargas therean, at the rate provided in the Credit Agreement, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action heraunder. Any action taken by
Lender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agresmenl
under this Morigage. Borrower agrees that Lender is subrogated to all of the sights and remedies of any prior lienor, to the
extent of any payment by Lender o such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propery,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonabla cause therefor related
lo Lender's interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendsr, lo the extent of any indebtedness under the Credit Agreement, subject lo the terms
of any morigage, deed of trust or other security agrasment with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amodization of the sums secured by this Morigage granted by Lender 1o any succassor in interest of Bomower shall not
operale to release, in any manner, the liabllity of the original Borrower and Borrowar's successors in interest, Lender shall
not be required to commence proceedings against such successor of refuse to extend time for payment or otherwise modify
amortization of lhe sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interast. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwige afforded by
applicable law, shall nat be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contsined shall bind, and the rights hersunder shall Inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 21 hereof. All covenanis and agreemants of Borrower shall be joint and
several, Any Beirowver who co-signs this Morigage, but does not execute the Credit Agreement, (a) is co-signing this
Mortgage only to merigage, granl and convey that Borrower's interest in the Property to Lander under the terms of this
Mortgage, (b) is not wevsonally liable under the Credit Agreement or under this Morlgage, and (c) agrees that Lender and
any olher Borrower heeunder may agree to extend, modify, forbear, or make any other accommodations or amendments
with regard 10 the lerr/is.21 this Morigage or the Credit Agreement, without thel Borrower's consent and without releasing
that Borrower of modifying this Morigage as to that Borrower's interest in the Property.

12, Notice. Except for snv-molice required under applicable law to be given in another manner, (a) any nolice to
Borrower provided for in this M>~gage shall be given by delivering it or by mailing such nolica by First Class mail
addressed to Borrower at the Proper’y Address or at such other address as Borrower may designate by noti¢é to Lender
as provided herein, and (b) any notics-io cender shall be given by First Class mail to Lender’s address stated hereln or 10
such other address as Lender may designais hy notice to Borrower as provided herein. Any notice provided for in this
Morigage shall ba deamed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The sate and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property Is located. The faregoing sentence shall not limit the applicability of Federal law (o this
Mortgage. in the event that any provision or clause of *is Mortgage or the Credit Agreament conflicis with applicable law,
such conflict shall not affect other provisions of this Morlg~ga or the Credit Agreement which can be given effect withoul
the conflicling pravision, and to this end the provisions of this Morigage and the Credit Agreement are declared to be
severable. As used herain, "costs,” "expenses” and “sitornzys’ fees” include all sums to the extent not prohibited by
applicable law or limited herein,

14. Prior Mortgage or Deed of Trust; Modification; Future Auvance. Borrower shall not enter into any agreement
with the holder of any mortgage, deed of trust or other securily agreenzot which has priorily over this Mortgage by which
that security agreement is modified, amended, extended, or renewed, withoul the prior written consent of the Lender,
Borrower shall neither request nor accept any fulure advance under a prier inortgage, deed of trust, or other security
agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agroemnt and of this Mortgage al the time of
executlon or after recordation hereof,

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s abligatins 1indsr any home rehabilitation,
improvement, repair, or other loan agreement which Borrower may enter into with Lendcr. Londer, at Lender's oplion, may
require Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assionment of any rights, claims or
defenses which Borrower may have against paries who supply labor, materials or sevices in connection with
improvements made Lo the Property.

17. Waiver of Homestead Exemption. In accordance with the law of the State of lllinoi, Fw dorrower hereby
releases and waives all rights under and by virtue of the homestead exemplion laws of this State.

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full exteat permitted by 'iw, statutes of
limitation as a defense to any demand or obligation secured by this Morigage.

19, Merger. There shall be no merger of the interest or eslate created by this Martgage with any other Interest or estale
in the Property a1 any lime held by of for the banefit of Lender in any capacity, without the writlen consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided
in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person
to whom all or part of the Property or any right in the Property is sold or transferrad also shall be obligated ‘o give notice to
Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Proparly, Borrower will conlinue to be obligated under the Credit Agreement and this
Marigage unless Lender releases Borrower in wriing, As a condition to Lender’s consent to any proposed transfer or as a
condition lo the release of Borrower, Lender may require that the person to whom the Property is transferred sign an
assumption agreement salisfactory to Lender and Lender may impose an assurnption fee. The assumption agreernent will
nol entite the person signing it 1o receive advances under the Credil Agreement,
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21, Transfer of the Property, Subject to applicable law, Lender shall have the right to accelerate, that is, to demand
immadiate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the wrilten consent
of Lender, selis or transfers all or part of the Property or any righls in the Preperty.

If Lender exercises the option o accelerste, Lender shall give Barrowar natice of acceleration in accordance with
paragraph 12 hergol, The natice shall provide & periad of not Jess than 30 days from the date of the nolice within which
Borrower may pay the sums declared due. if Borrower falls to pay thosa sums prior to the expiration of such period,
Lender may, without further notice or demand on Barrowet, Invoke any remedies permitted by paragraph 22 hereof.

22, Default, Termination and Accelsration; Remedies. Each of the following events shall constitute an event
of default {"event of default”} uncler this Morigage: (1) Borrower commits fraud or makes a material
misrepresantation in connsction with this Mortgage or the Credit Agreement; (2} Borrower does not meet the
repaymen! terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for in this Mortgage and prior to acceleration, Lendar shail give notice to Borrower as provided
in paragraph 12 hereof specifying: (1) the event of default; (2) the action required to cure such event of default;
{3) a date, not '4s> than 30 days from the dale the notice is mailed to Borrower, by which such event of default
must be cured; anr (4) that fallure to cure such avent of default on or before the date specified in the notice may
result in accelercciric of the sums secured by this Morigags, fereclosure by judicial preceeding, and sale of the
Proparty. The notive #:all further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosurs rroceeding the nonexistence of an event of default or any other defense of Borrower to
acceloration and foreclosu.v. if the event of default is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgags to be immediately due and
payable without further deman:/.znd may foreclose this Meortgage by judicial proceeding. Lender shall be entitled
to collact In such proceading all exasnses of foreclosure, including, but not Iimited to, reasonable attorney's fees
and costs of documentary evidencc,ah.stracts and itle reports.

23, Borrower's Right to Relnstate. Notwiistanding Lender’s acceleration of the sums secured by this Morigage due to
Borrower's defsult, Borcower shall have th2 rignt fo have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judyment enforcing this Mortgage if: (a}) Borower pays Lender all sums which
would be then due under this Mortgage and the Creait Aoreement had no acceleration occurred; (b) Borrower cures all events
of default; (c) Borrower pays all reasonable expenses insurred by Lender in enforcing the covenants and agreements of
Borrower conlained in this Morlgage, and in enforting Lends:'z remedies as provided in paragraph 22 hereal, including, but
not limited to, reasonable attorneys’ fees; and (d) Borrower (akes such action as Lender may reasonably require to assure that
the lien of this Mortgage, Lender's interest in the Property ana 8 ariiwer's obligation to pay the sums secured by this Morigage
shall conlinue unimpaired, Upon such payment and cure by Bonuwar, this Morigage and the abligations secured hereby shall
remain in full force and eflect as if no acceleration had occurred.

24, Assignment of Rents; Appolntment of Recelver, As adailisnii security hereunder, boower hereby assigns to
lender the rents of the properly, provided thal barrower shall, pricr io-acceleration under paragraph 22 hereof or
abandonment of the property, have the right lo collect and retain such tents asthay become due and payable,

Upon acceleration under paragraph 22 hereof or abandonment of the property, lender shail be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage ihs nroperty and (o colect the rents of the
properly including those past due, All rents collected by the receiver shall be pyiled first to payment of the costs of
management of the property and collection of rents, including, but not limited to, rezeiver's fees, premiums on receivers
bonds and reasonable attorneys fees, and then to the sums secured by this mortgage. The receiver shall be liable to
account only for those renls actually received.

25. Release. This Mortgage secures a revolving line of credit and advances may be niade rooaid, and remade from
fime 1o time, under the terms of the Credit Agreement. Lender shell discharge this Mortgage v:hen Borrower has (1) paid
all sums secured by this Mortgage and (2) has requested {2) that the line of credit be canceled or (b} &at the line of credit
be reduced below the amount for which a security interast in real property may be required by Lerder, Lender shall
release this Morlgage without charge to Borrower,
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priofity over this Morigage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defaull under the superior encumbrance and of any sale or other foreclosure action,

INWITNESS WHEREQF, Borrower has executed this Morigage.

(Seal)
. i Jeramy D Wooldridge
VAR Borrower
Nl o ,
X Al 1. -Gilris Woodridge
Al (Seal)
- 4 ) . A
o, V7 2200, duse ol Aene Srad
7 " Borrower
-/ {Seal)
Burrovior
~ ¢ (Seal)
Borrower Z
7
STATE OF ILLINOIS, CCDK __County ss:
R _{UJO’? /ko'&;’.-‘d—' / a Notary Public in and for said
county and state, do Te(eby orify that Serowny ) ) mleeide i dre oy
=iy WD J{U\\_{Thz 7 A
T personally known to me o be the
same person(s} whose name(s} (7. subscribed to the foregoing insauinent, appeared before me this day in
person, and acknowledged that oy signed and delivered the said inswmeat as Ahei~ free voluntary act,
for the uses and purposes therein set forth,
y )
Given under my hand and official seal, this 973 dayof /7 )7 s A, J i
s,
/ oy
My Commission expires: N J’t v ] e ¢

Signature of Notary Public

QFFICIAL SEAL -{C/i an /( elord

) SUSAN KALENDR Name of Notary Public
i Notary Public, State of linois Y
Commisalon Ne. 903128
My Commission Expires
Fabruary 08, 2028
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