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The'property identified as: PIN: 12-27-420-024-0000

Address:
Street: 2436 OAK STREET

Street line 2:
City: FRANKLIN PARK State: IL ZIP Code: 60131

Lender United Home Loans, Inc.

Borrower: Kenneth Wayne Artley AND Paul Donald Johnson

Loan / Mortgage Amount: $303,750.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deess @ record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number; EA8DCBSF-CFB3-4042-34E9-B8B0FD7865EC Execution date: 4/1/2024
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When recorded, return to:
United Home Loans, Inc
Atin: Post Closing

1023 Burlington Ave
Western Springs, IiL 60558

This instrument was prepared by:
Courtney Capps

United Home Loans, Inc.

1023 Burlington Ave.

Western Springs, IL 60558

Title Order No.: 24NW7152147LZ
Escrow No.: 24NW7152147LZ
L.OAN #: 2401104784

[Space Absv = 7his Line For Recording Data]

MOR7GAGE

[MIN ™ 1009610-0000004486-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and ofver words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11,472,115, 19, 24, and 25. Certain rules regard-
ing the usage of words used In this document are also provided in Section 17.

Parties

(A) “Borrower” is KENNETH WAYNE ARTLEY AND PAUL DONALD JOHNSON, SPCUSES MARRIED TO EACH
OTHER

currently residing at 4915 W Grace Street Floor 2, Chicago, IL 60641.

Botrower is the mortgagor under this Security Instrument.
(B) “Lendet”is United Home Loans, Inc.
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LOAN #: 2401104784
Lenderis an Hllinois Corporation, organizad and existing
under the laws of Hlineis. Lender's address is 1023 Burlington Ave, Western
Springs, I 60558.
The term “Lender includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O.Box 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated April 1, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or {i”Y eiactronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SiGN,
as applicable. Tne Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED 13HREE THOUSAND SEVEN HUNDRED FIFTY AND NO/100* * * LALLM
B e T e Y T2 222 A NS R R R R A R AR AR A L Do|§ag‘5(U_S. $303,750.00 )
plus interest. Each Eoirayier who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debot in fuil not fater than “Aay 1, 2054,

(E) “Riders” means alf Riders 12 this Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part ci-tiils Security instrument. The foliowing Riders are to be signed by Borrower [chack box

as applicable]: )
Adjustable Rate Rider L Condominium Rider [J Second Home Rider
0 1-4 Family Rider ] Pianned Unit Development Ridar L] VLA, Rider

Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whickis dated Aprit 1, 2024, together with alt Riders to this
document.

Additional Definitlons

(G) “Applicable Law” means all controlling appllcable federal, st and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as ! applicable final, non-appealabie judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means ail uues, faes, assessments, and other charges that
are Imposed on Borrower or the Property by & condominium association, hameswners association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other aincunt secured by this Security Instrtumenton
the date itis due; (i) a breach of any representation, wartanty, covenant, obligation, =i agreement in this Security Instrument;
(iil) any materially false, misieading, or inaccurate information or statement fo Lendei piovided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or consent, of iailute to provide Lender with material
information in connection with the Loan, as described in Section 8; of (Iv) any action or proceeding described in Section 12(e).
(J) “Etectronic Fund Transfer” means any transter of funds, other than a transaction orig nated by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instruniery, ~omputer, or magnetic
tape so as fo order, instruct, or authorize a financial Institution to debit or credit an account. Sychiterm includss, but is
not limited to, point-of-sale transfers, automatsd teller machine transactions, fransfers initiated Dy \elephone or other
electronic device capable of communicating with such financlal institution, wire transfers, and automai2d clearinghouse
transters.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ot seq.), as It
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
matter.

(M) “Escrow ltems” means: (/) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien ar encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(ill) premiums for any and all insurance tequired by Lender under Section 5; (Iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisicns of Saction 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, pius intarest.

{0) “Loan Servicer” means the entity that has the contractual tight to recelve Borrower’s Periodic Payments and any
other payments made by Borrowat, and administers the Loan on behalf of Lender. Loan Servicer does not inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds™ means any compensation, settiement, award of damages, o proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage fo, or dastruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(Iv) mistepresentations of, or omissions as to, the value and/or condition of the Praparty.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Péyment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is iess than2 full outstanding Periodic Payment.

(S) “Periodic Pay:nent” means the regularly scheduled amount due for () principal and interest under the Note, plus
(it) any amounts unde” Ssction 3.

(T) “Property” meansinrg pioperty descrived below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thax Forrower.

(V) “RESPA” means the Real “state Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Pari 1024), as they may be amended from time to time, or any additional or successor
tederal lagislation or regulation thai gsverns the same subject matter. When used in this Security Instrument, “RESPA
refers to ali requiremants and restrictions hat would apply to a “federally refated mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan’ under RESPA.

(W) “Successor In Interest of Borrower” miezns any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the hotr: andfor this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactcvs Act, or a similar act recognizing the valldity of electronic information,
records, and signatures, as enacted by the jurisdiction in-wiich the Property s located, as it may be amended from time to
time, or any applicable additional or successor legislaticn that governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of ths Lo, and all renaewals, extansions, and modifications
of the Note, and (i) the performanca of Borrower's covenants and agrerients under this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MIZRS (solely as nominee for Lender and Lendar's
successors and assighs) and to the successors and assigns of MERS, ihe {cilowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREC- AS "EXHIBIT A™.
APN #: 12.27-420-024-0000
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which currently has the address of 2436 Oak Street, Frankiin Park [Streef] [City]

lilincis 60131 (*Property Address”), and Borrower releases and walves ali rignts under and by virtue of the homestead
Zip Gode]
exemption laws of this State.

TOGETHER WITH ali the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, ail easements, appur
tenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only lega title fo the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or alt of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action reaxirerd of Lender including, but not imited to, releasing and canceling this Security Instrument.

BORROWEK EZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns and pos-
sesses the Property-caiveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a legserold estate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Praperty; and (i) the Property is unencumbered, and not subject to any other ownership Interest
in the Property, except for éncumbrances and ownership interests of record. Borrower warrants ganerally the title to the
Property and covenants and. a;rees to defend the title to the Property against all claims and demands, subject to any
shcumbrances and awnership interasts of record as of Loan closing.

THIS SECURITY INSTRUMENT combinries uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llincis state requirements to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lendnr zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Nrepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pey any prapayment chatrges and late charges dus under the Note,
and any other amounts due under this Security Instrumert. Fayments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumznt.received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may réduire that any or all subsequent payments due under
the Note and this Security instrument be made in one or more ol t'e following forms, as seiected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, troasurer's check, or sashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, Mistiumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed recelved by Lender when received af the location Gissignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wii not relieve Borrower from mak-
ing the fuil amount of all payments due under the Note and this Security Instrument or pertarming the covenants and
agreemsnts secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Appiication of Partlal Payments. Lender may accept and elther agp'y or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is rot Jhligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be appiied to the Loan.
If Borrower does not make such a payment within a reasonable petiod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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Section 2, if Lender applies a payment, such payment will be applied to each Perladic Payment in the order in which it
became due, beginning with the oidest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periadic Payments then due are pald in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. [f
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discration, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Perlodic Payment, the payment may be appliad to the delinquent payment and the late
¢harge.

When applying payments, Lender wili apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as descrived in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to prineinai due under the Note will not extend or postpone the due date, or change the amount, of the Periodlc
Payments.

3. Funds for/cscrow ltems.

@)&ammmmMMMEmmWMma&mm%mM%MwMMwm&MﬁmwmmmmmeMMM
the day Perlodic Paynizn®s are due under the Nots, unti the Note is paid in fuli, a sum of money to provide for payment
of amounts due for all Eserovitems (the “Funds™). The amount of the Funds required to be paid each morith may change
during the term of the Loan. Rorrower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walvrr. Borrower must pay | ander the Funds for Escrow ltems unless Lender waives this
mMMmMWMWimwﬂmwmmm@wmwmMWwE%MMMmmmwmaMWWmmdwmwm%Bm
rower must pay diractly, when and where sayable, the amounts due for any Escrow ltems subject to the waiver. It Lender
has walved the requirement to pay Lende- the Funds for any or all Escrow ftems, Lender may require Borrower to provide
pmdd&mmmwwﬂmmwﬁmmw%nwmmmpwwaNEMmemw%ﬁmmm%o%w%nwmwe
such timely payments and to provide proof of pay nent is deemed to be a covenant and agreement of Borrower under
this Sacurify Instrument. If Borrower is obligated to Jay Escrow ltems diractly pursuant to a waiver, and Borrower faiis to
pay timely the amount due for an Escrow ltem, Lender.iriay exercise Its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any suct. amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may wihd aw the waiver as to any or all Escrow items at any time by
giving a notice in accordance with Section 16; upon such wind:awal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required undzr this Section 3.

(c) Amount of Funds; Application of Funds. Except as proviged by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but not in excess of, the maiium amaunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicidic Law.

The Funds will be held in an institution whose deposits are insured by a.U.5. federal agency, instrumentality, or entity
(including Lendet, if Lender is an institution whose deposits are so insuredy cilr any Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified sndar RESPA. Lender may not charge
Barrower for: (i} holding and applying the Funds; (if) annually analyzing the escrew account; o (iil) veritying tha Escrow
ltems, unless Lendsr pays Borrower interest on the Funds and Applicable Law permits L.ender to make such & charge.
Unless Lender and Borrower agree in writing or Appiicable Law raquires interest to e paic.on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lander will give t¢ Borower, without charge, an
anhual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there ie‘asurplus of Funds held
in ascrow, Lender will account to Borrower for such surplus. |f Borrower's Periodic Payment is detinduent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. I thwre s a shortage
or daficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay ta Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ail sums secured by this Security Instrument, or an earlier time if raquired by Applicable Law,
Lender will promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributadle to
the Property which have priority or may attain priority over this Security instrument, {b) leasehold payments or ground
rents onh the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manher provided in Section 3.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (M ERS} Form 3014 (7/2021

ICE Mortgaga Technology. in¢. Page 5 of 16 IL2AEDEDL 1023
ILEDEDL (CLS)

(3/28/2024 08:24 AM PST



UNOFFICIAL COPY

LOAN #: 2401104784

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but cnly until such proceedings are concluded; or {ce) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the “Raquired Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to suich lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrowar must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borfowar must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage requirad by Appiicable Law. Borrower may choose the insurance carrier providing
tne insurance, subjectts Lender's right to disapprove Borrower's choice, which right will not be exarcised unreasonably.

{b) Failure to Maintalii 'asurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance soverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Uniess /oquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed crverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and mzy ssiact the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower i reruirad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's eality in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or less3r overage than was previously in effect, bul not exceeding the coverage
required under Section 5(a). Borrower acknowle(ges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could heva obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with plazing new insurance under this Section 5 will become additional
debt of Barrower secured by this Security Instrument. “hese amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policles. All insurance policies required o Lender and renewais of such policies: (i) will be subjectto
Lender's right to disapprove such policies; {if) must inciude a stndard mortgage clause; and (i) must name Lendar as
mortgagee and/or as an additional loss payee. Lender will have the tight to hoid the policies and renewa! ceriificates. If
Lender requites, Botrower will promptly give to Lender proof of paid remiums and renewal notices. If Borrower abtains
any form of insurance coverage, not otherwise required by Lander, for dumare to, of dastruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morijagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrowr: must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Bairower. Any insurance proceeds, whether
or not the underlying insurance was requirad by Lender, will be applied o restoraticii o repalr of the Property, if Lender
deems the restoration or repalr to be economically feasible and determines that Lendar's security will not he lessenad
by such restoration or repair.

If the Property is to bs repalred or restored, Lender will disburse from the insurance broc seds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to L aniiar. During the subse-
quent repair and restoration peried, Lender will have the right to hold such insurance proceeds urdl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfacticn (which may include
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, bt not limited to,
licansing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lander may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on tha Loan. Lender may maka such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be appiied In the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settla
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 of otherwise, Botrower is uncanditionally assigning to Lender (i} Borrower’s rights fo ahy insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policles covering the
Property, to the extent that such rights are applicable to the coverage of the Praperty. if Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borfower as a'. acditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectior-5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exscucon of this Security instrument and must sontinue to occupy the Praperty as Borrower’s principal
residence for at least urievoar after the date of occupancy, unless Lender otherwise agrees in writing, which consant will
not be unreasonably withiheld; or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintcnnunce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impalt the Property, allow the I "roperty to deteriorate, of commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must rnaintain the Property in order to pravent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerder determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the “roperty if damaged to avold further deterloration or damage.

If insurance ot condemnation praceeds are paid ta Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repaiting or restering the Property only if Lender has reieased proceeds for such purposes.
Lendar may disburse proceeds for the repairs ard ‘estoration in a single payment or in a series of progress payments as
the work ls completed, depending on the size of tha ispalr of restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suciy disbursements directly to Barrower, to the person repairing o
restoring the Property, or payable jointly to both. If the iasurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete «uch repair or restoration.

Lander may make reasonable entrles upon and inspecticins of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendenwill giva Borrower notice at the time of or prior to such
an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default i, -auring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's krowledge or consent gave malerially false,
misleading, or Inaccurate information or statements to Lender (or failed o provide Lender with material information) in
connaction with the Loan, including, but not limited to, overstating Botrower's (ncome of assets, understating or failing
to provide documentation of Borrower's debt obligations and Habilities, and nisiepiesenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Sect fity Instrument.

(a) Protection ofLender’s interest. if. (j) Borrower falis to petform the covenants and agresments contained n this Secu-
rity Instrument; (if) there Is a legal proceeding or government order that might significantly affect’_enc ar's interest in the Property
and/or rights under this Security (nstrument (such as a proceeding in bankruptey, probate, for cohagriation or forfeiture, for
enforcement of a fien that has priority or may attain priority over this Security Instrument, or fo enfoiceiaws or reguiations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do end hay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security [nstrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I} appearing in court, and (111} paying: (A) reasonable attorneys' fees and costs; (B) property
inspaction and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includas, but is not limited to, axterlor and intariar Inspections of the Property, entering the Property to make
repairs, changing locks, repiacing or boarding up doors and windows, draining water from pipes, eiiminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Aithough Lender may take action
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under this Section 8, Lender Is not required to do so and is not under any duty or obligation to do so. Lender will notbe
liable for nat taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Defauit, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not ebligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to forectosure, including, but not limited to, obtaining
credit reports, title reports, title Insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as descrived below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowar secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a lease hold, Borrowet wili comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrowsr will nt, without the express writlen consent of the Lender, alter of amend the ground lease. If Borrower acquilres
fee tile to the Proparty, the leasehold and the fee title will not merge uniess Lender agrees to the merger in writing.

10. Assignme:t »f Rents.

(a) Assignmeni ~i Rents. To the extent permitted by Applicacle Law, in the event the Property is leased to, used
by, or occupied by & thirdparty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom thie 2ents are payable. Borrower authorizes Lender to coliect the Rents, and agrees that each
Tenant will pay the Rents 16 Lenider. However, Bortower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 75, and {if) Lender has given notice to the Tenant that the Rents are to ba paid fo Lender.
This Seation 10 constitutes an absritie assignment and not an assignment for additional security only.

{b) Notice of Default. To the exignc permitted by Applicabie Law, if Lender gives notice of Default to Borrower: () alt
Rents received by Borrower must be held by Rorrower as trustee for the beneflt of Lender only, to be applied to the sums
secured by the Security instrument; (ii) Lender will be entitled to collect and raceive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Flen:s due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Botrower will ensure that each Tenant pay: a'. Fents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) uniess+ pplicable Law provides otherwise, all Rents collected by Lender will

 be applied first to the costs of taking control of and meriaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insuirance premiums, taxes, assessments, and othe charges on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judiclally appeinted recelver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have a recaivor appointed to take possassion of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover tha costs of taking controi of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purnoses will become indebtedness of Borrower
to Lander secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Ferts more than one month in advance
of the time when the Rents become dus, excapt for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ani agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and witl not perform, any act that could prevent Lander from exercising its rights under this Se:urity instrument.

() Control and Maintenance of the Property. Uniess required by Applicable Law, Lenae:, ¢va receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property belors nr after giving notice
of Default to Borrower, However, Lender, of a receiver appointed under Applicable Law, may dc s0 at any time when
Borrower is in Default, subject to Applicable Law.

{a) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such Insurancs, or (i) Lender determines in its sole discretion that
such mortgage insurer is ha longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wili
pay the premiums required to obtain coverage substantialty equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately desighated payments that were due when the insurance coverage ceased to be In effect. Lendet
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
rasarve will be non-refundable, even when the Loan is paid in full, and Lender will not be required fo pay Borrower any
interest or earnings on such loss reseive.

Lender will no longer require loss reserve payments If Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments foward the premiums for Mortgage Insurance.

If Lender required Mortgage insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated ayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage ‘nsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accoidance with any written agreement between Borrower and Lender providing for such termination
or until termination is rawiivad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Ajreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage insurance policy or coverage.

Mortgage insurars evaluate their otal risk on all such insuranca in force from time to time, and may enter into agree-
mants with other parties that share ur.inodify their risk, or raduce losses. These agreements may require the mortgage
insurer to make payments using any souce of funds that the mortgage insurer may have avallable {which may include
funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lendér, unothet insurer, any reinsurer, any other entity, or any affiiiate of any of
the foregoing, may receive (directly or indirecily) axounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance; ‘i exchange for sharing or moditying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not. (i) aiact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (Il) iacrease the amount Borrower will owe for Mortgage Insurance;
(ii)) entitie Borrower to any refund; or (iv) affect the rights S0 rower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time, or
any additional or successor federal legisiation or requlation triat governs the same subject matter {(“HPK). These rights
under the HPA may include the right to receive certain disciosures; to request and obtain cancellation of the Mortgage
Insutance, to have the Mortgage Insurance terminated automatically,-andfor to recaive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such canecellation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditioria!y/ assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendzr.

(b) Application of Miscellaneous Proceeds upon Damage to Property. lf'wie Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, If Lender deens the restoration or repair to be
economically feasivle and Lender's security will not be lessenad by such restoration ur repeir. During such repair and
restoration period, Lender will have the right to held such Miscellaneous Proceeds until Lander has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (wnisn may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not I niad to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender inay nay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is complaied, depending on
the size of the repalr of restoratian, the terms of the repair agresment, and whether Borrower is in Defaulf on the Loan.
Lender may make such disbursements directly to Borrower, ta the parson repalring or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be iessened by such
restoration of repair, the Miscellanaous Proceeds will be applied to the sums secured by this Securlty Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds wili be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, of loss in value of the Property, all of the Miscellaneous Praceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, & “Partial Devaluation”} where the
fair market value of the Property immediately before the Partiai Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Pariial Devaluation, a percentage of the Miscellaneous
Proceeds will be appiied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscallaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (il) the fair market vaiue of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wiil be paid to Borrower.

In the event of a Partial Devaluation where the fair market vaiue of the Property immediately before the Pattial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, alt of the Misceltaneous
Proceeds will L zpplied to the sums secured by this Security Instrument, whether of not the sums are then due, unless
Borrower and Lerdar otherwise agree in writing.

{d) Settlemeriof Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secuiity ihstrument, whether or not then due, or to restoration or repair of the Property, if Borrower () abandons
the Property, or (ii) faiis iu respond o Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentensas sers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
tha Miscellaneous Proceeds or h: party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default it any action or proceed-
ing begins, whether civil or criming’, that. in Londer's judgment, could resuit in forfeiture of the Property or other material
impairment of Lender’s interest in the Froperty or tights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstat; as provided in Section 20, by causing the action or procesding to be dismissed
with a ruling that, in Lender’s judgment, nrecludes forfeiture of the Property or other material impairment of Lender's
interest in the Praperty or rights under this Sueurity Instrument. Borrower is unconditionally assigning o Lender the
oroceeds of any award or claim for damages tat arz attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misce'ie ieous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymeiis are applied in Section 2(b).

1a. Borrower Not Released; Forbearance by Lender Not a Waiver. Botrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lander axtends the time for payment or modifies
the amortization of the sums secured by this Secutity Instrunienrt. Lender will not be required to commence proceedings
against any Successor in Intarest of Borrower, of to refuse to evierd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of aiy drmand made by the original Borrower or any Suc-
cessors in Interest of Botrowsr. Any forbearance by Lender in exercis iy any right or remedy including, without limitation,
Lander's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exerciva.of /any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigrie Round. Borrower's obligations and liability
under this Security Instrument will e joint and several. However, any Borrower whe §igns this Security instrument but does
not sign the Note: (a) signs this Security instrumant o mortgage, grant, convey, and viarrant such Borrowar's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumeni to waive any applicabie inchoate
fights such as dower and curtesy and any available homestead exemptions; (¢} signs inis Seaurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is ot parsonally obligated to pay
the sums due under the Nots or this Security instrument; and {e) agrees that Lender and any otrar Borrower ¢an agree
to extend, modity, forbear, or make any accommodations with regard to the terms of the Note o/ tris Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Seturity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Berrawer's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrawer's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower tc pay () a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for fiood zone determination, certification, and tracking services, of (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrumant,
including: (I} reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees,
and (iti) other related fees.

(c) Permissibility of Fees. Inregard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrowet should not be construad as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such toan charge will be reduced by the amount necessary to reduce the charge to the permitted {imit, and {if) any
sums already colincted from Borrower which exceeded permitted [imits will be refunded to Borrower. Lender may choose
to make this refung vy reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, e reduction will be treated as a partial prepayment without any prepayment charge (whether ornot &
prepayment charge is provided for uhder the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made-Uy lrect payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overciarge

16. Notices; Borrower’s Phiysical Address. Ali notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing

(a) Notlices to Borrower. Unisss Anplicable Law requites a different method, any written notice to Borrowar in con-
nection with this Security Instrumerii ili be deamed to have been given to Borrower when (i) mailed by first class mail,
ar (il) actually delivered to Borrower's Not'ce Address (as defined in Section 16(c) below) if sent by means other than first
class mail of Electronic Communication {as dafinad in Section 16(b) below). Notice to any one Barrower will constitute
notice to all Borrowers unless Applicable Liw. expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applcalie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security nstrument.

(b) Electronic Notice to Borrower. Unless another deiivery method is requirad by Applicable Law, L.ender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing: (i) Borrower has provided Lender with Borrower's e-mail or other electronic address (‘Electronic
Address"; (i) Lender provides Borrower with the option to raceive notices by first class mait or by other non-Electronic
Communication instead of by Elactronic Communication; and {v) " ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication In connection-with this Security Instrument will be deemed to have
baen given to Borrower when sent unless Lander becomes aware t:zi such notica is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication is not deliversd, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Burrowar may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written riciice to Lender of Borrower's withdrawal of
such agreement.

{(c) Borrower's Notice Address. The address to which Lender wili send Boricwe: notice {"Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nctice to Lender. If Lender and Bor-
rawer have agreed that notice may be given by Eiactronic Communication, then Borrower may designate an Elactronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nofi e Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specitiesa niocedure for reporting
Borrower's change of Notice Address, then Borrower wiil report a change of Notice Address oy through that specified
procedure.

(d) Notices to Lender. Any notice to Lander will be given by delivering it or by mailing it y first class mail te Lender's
address stated in this Security Insfrument unless Lender has dasignated ancther address (including an Elactronic Address)
by notice to Borrower. Any notice in connaction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security {nstrument.

(e) Borrower's Physical Address. In addition to the designatad Notice Address, Borrower will provide Lender with
the address where Barrower physically resides, if different from the Property Address, and notify l.endear whanaver this

address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confilct will not affect other provisions of this Security Instrument or tha Note that can be given eflect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law Is to be made in accordance with the Appiicable Law
in effact at the time the action is undertaken.

As used in this Security Instrument: (&) words in the singular wili mean and include the plural and vice versg; (b) the
word “may” gives sole discretion without any obligation o take any action; {c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions ate
inserted for convenience of reference and do not define, limit, or describs the scope or intent of this Securily Instrument
or any patticuler Section, paragraph, of provision.

18. Borrower’z Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer o/ the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means 211y 'egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond o Zend, contract for deed, Instaliment sales contract, or escrow agreement, the intent of which is
the transter of title by Boivower fo a purchaser at a future date.

If alt or any part of the Praparty or any Interest in the Property is sold or transfarred (or if Barrower is not a natural
person ahd a beneficial interestin Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fult oi ai' sims secured by this Sacurity Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

It Lender exercises this optlon, Lendsr wiil give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice.is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumen. I Rorrower fails to pay these sums pior to, or upon, the expiration of this
period, Lender may invoke any remedies pernitiae! by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys fees and costs; (b) property inzpestion and valuation tees; and (¢} other fees incurred to protect
Lender's Interest in the Property and/for rights under this Security Insttument.

20. Borrower’s Right to Reinstate the Loan after Acce’aration. 1f Borrower meets certain conditions, Botrower will
have the right to reinstate the Loan and have anforcement of this Racurity Instrument discontinued atany time up to the later
of (a) five days befote any foreclosure sale of the Property, of (0; such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate wii notapply inthe case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following eiiditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) curs any Default of any
othet covenants or agreements under this Security Instrument or the Note; (=¢) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (1) reasohel'e attorneys' fees and costs; (i) property
inspaction and valuation fees; and (i) other fees incurred to protect Lender’s inteies? in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonalily require to assure that Lender’s
interast in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums securad by this Security Instrument or the Note, wiil continue unchanged.

l.ender may require that Borrower pay such reinstatement sums and expenses in ane ar mure of the following forms,
as seleoted by Lender: (aaa) cash; (obb) money order; (cce) certified check, bank check, treasarsc's check, or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a US Jederal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sacurity instrument
and obligations secured by this Securlty Instrument will remain fully effective as if no acceleration hid uccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security instrument will convay to Lender’s successers and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrumend through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Petiodic Payments and any other
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amounts due under the Note and this Secarity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. It there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with & notice of transfer of servicing.

23 Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section i6) of an
alieged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of &
class) that {a) arises from the other party’s actions pursuant to this Security instrumentor the Note, or (b) alieges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides & time period that must
elapse befors certain action can be taken, that time period will be deemed 1o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of geceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazarious Substances.

(a) Definitior<. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate 1» health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as i or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoling, kerusene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatle
solvents, materials containiig asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ill) “Environmental Cleanup”includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Envirerinental Gondition” means a condition that can causs, contribute to, or otherwise trigger
an Environmentai Claanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subrianaes, or threatento release any Hazardous Substances, on or in the Property.
Borower will not do, nor allow anyane eise te.do, anything affecting the Property that: (i) viclates Environmental Law;
(it) creates an Environmental Condition; or (if) due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversalv afiect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Progariy of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses 4iid to maintenance of the Praperty (including, but not limited to,
hazardaus substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promstiv ctive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatery agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower.as actual knowledge; (i) any Environmentai Condition,
including but not limited to, any spilling, leaking, discharge, release, r threat of release of any Hazardous Substance; and
(iii) any condition caused by the presance, use, of telease of a Haza'zous Substance that adversaly affects the value of
the Proparty. f Borrower learns, or is notified by any governmental or requlaiory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Srorerty is necessary, Borrowar will promptly
take all necessary remedial actions in accordance with Environmental Law, N taing in this Security Instrument wiil create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. if the e avidancing the debt for this Loan
is elecironic, Borrower acknowledges and represents to Lender that Borrower: {a) exniessly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrowei's Fictronic Signature”) instead
of signing a paper Note with Borrower's written pen and Ink signaturs; {b) did not withdralv Bo-tower’s express consent
1o sign the slectronic Note using Borrower's Electronic Signature; {c) understcod that by signing i alectronic Note using
Botrower's Electronic Signature, Botrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and \nderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with il terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give & notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such natice of Default will not be sent when Lender exercises its right under Saction 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii) a date, hot lass than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that fallure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salg of the Property; (v} Borrowsr's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default of to assert any other defense
of Borrower to acceieration and foreclosure.

(b) Acceieration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of ail sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect ali expenses incurred
In pursuing the remedies provided In this Section 26, including, but not limited to: (i) reasonable attoreys'fees and costs;
(il) property inspection and valuation fees; and (ily other fees incurred fo protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bortower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Zecurity Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is permitted urder Applicable Law.

23. Placemen. of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lendet, Lender may purchase insurance at Barrower’'s expense
to protect Lender’s inteieis in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender puishasas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connectien with the collate;al Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Botrower's and Lender’s agreemant. [t Lender
purchases ingurance for the collateial Borrower will ba rasponsible for the costs of that insurance, including interest and
any other charges Lender may impuss in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurancr. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or abligation. The costs of the insulance.may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and cyiees to the terms and covehants contained in this Security Instru-
ment and in any Rider sighed by Borrower and recorded with it.

%%L/W J'/) //\/ &//)ZL{/; 0’7’/ 6/ / 'ZLj(Seal)

KENNETHWAYNE ARTLEY } /DATE
H
U412 %;{Sean
{ DATE
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State of ILLINOIS
County of COOK

o . oo, - ../-
This instrument was acknowledged before me on pé 0f OZ‘%W (date) by

KENNETH WAYNE ARTLEY AND PAUL. DONALD JOHNSON.

{Seal)

_Tgnature of Notary Public

Lender: United Home Loans, Inc
NMLS ID: 207546

Loan Originator: Patrick D Martin
NMLS iD: 2102736
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LEGAL DESCRIPTION

Order No.:. 24NW7152147LZ

For APN/Parcel iD(s): 12-27-420-024-0000

LOT 6 (EXCEPT THE SOUTH 3 FEET THEREQ) AND THE SOUTH 8 FEET OF LOT 5 IN BLOCK 27
IN WALTER G. MCINTOSH COMPANY'S RIVER PARK ADDITION, BEING A SUBDIVISION OF PART
OF FRACTIONAL SECTIONS 27 AND 34, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED JUNE 15. 1925 AS DOCUMENT
8944974/ INVILLAGE OF FRANKLIN PARK, COOK COUNTY, ILLINQIS,
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT,

RIDER TO NIORTGAGE BY AND BETWEEN THE
KENNETH WAYNE ARTLEY AND PAUL DONALD JOHNSON, SPOUSES MARRIED TO EACH
OTHER

(the “Mortgagor(s)”)

AND
United Home Loans (the “Lender”}

The Mortgagor(s) is executing simultaneous.y hesowith that a certain mortgage, dated

Monday, April 1, 2024

(the "Security Instrument”) to secure a loan (the "L.oan") made by

United Home Loans (the "Lender”)

i the amount of $ 303,750 0 the Mortgagor(s), evidenced by e (the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the I1lit ols Housing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the MJrtgagot(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Seewiis) nstrument, and

for other good and valuable consideration, the receipt, adequacy and sufficiericy’ of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider, [n the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall

“ %ﬁ :.ﬁl (HO-DOS'B)
4 pg. lof2

control,
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authorily, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (llinois Housing Development Form HO-012) ate not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c} the Lender or the Authorily finds any stalement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
staternents of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Authority
securitizes vour loan or is the holder of the Security Instrument and the Note, or is in the
process Gf securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize i+ purchase the Seanity Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of thia-Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Listrument.

NON-BORROWING SPOUSE MORTGAGOR(S)

/(j% A ZZ( /Av/ éﬁ&;

Kenneth Wayne Atley

(ol B e

Paul Danaid Joh Y

L

Im i I‘ (HO-008.5)
e pg.-20f2
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of April, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument’) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to United Home Loans, Inc, an lllinois Corporation

{tne “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

2436 Oak Stract
Franklin Park, IL-63131

Fixed Interest Rzie Nider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fu tivr covenant and agree that DEFINITION (1 D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the premissory note dated April 1, 2024, and signed by each Borrower who is
logally obligated for the debt uridarinat promissory note, that Is in either (1) paper form, using Borrower's written pen
and ink signature, or (ii) electronic forxi, using Borrewer's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the lega! obligiation of each Borrower who signed the Note to pay Lender
THREE HUNDRED THREE THOUSAND SEVEN HUNDRED FIFTY AND NOMOQ* * ¥ * s x ke exmerbimainbin
KRB N REEE RRHR KRR KRR KRR wR N (%0 kb ExE X Doliarg (U,S. $303,750.00 ) plus interest at the rate
of 7.000 %. Each Borrower who signed ire Note has promised to pay this debt in regular monthly payments
and to pay the dabt in full not later than May 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to the wrins and covenants contained in this Fixed Interest Rate Rider.

/L. ‘
A b /. Cijf/Ci/ Zli(Seal)

KENNETH WAYNE ARTLEY D« 7' DATE
C"///j/ Zl/ (Seal)

i DATE

IL — Fixed Interest Rate Rider
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