UNOFFICIAL COPY

“IinOiS Anti'Pred atory Doc#, 2406420365 Fee: $107.00

: KAREN A, YARBROUGH
Lendlng Database COOK COUNTY CLERK'S CFFICE
Prog ram Date 4/3/2024 4:12 PM Pg: 1 of 21

Certificate of Compliance

Report Mortgage Fizu
844-768-1713
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Stroet: 14286 N AUSTIN BLVD
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Borrower: Leslie Pagan and Juan A Pagan, Wife and Husband as Tenants By The Entirety

Loan / Mortgage Amount: $457,500.00
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to:
Stonehaven Mortgage [ncorporated
Attn: Post Close ‘
194 N. York Street Suite 100
Elmhurst, IL 60126

312.300.7800

This instrument was prepared by:
Stonshaven Mortgage Incorporated
194 N, York Strest Suite 100
Elmhurst, IL 60126

312-300-7800

Title Order No.: 24.145346
EQAN #: 1024028411

[Epace Above T2 Lind Fer Recoriing Data)

MORTGAGE

[MIN 1012492-0000006+406-2 ]
MERS PHONE #: 1.888-879-6377

DEFINITIONS

Words used in multiplo sections of this document ara defined below and o.her v,ords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1545 24, and 25. Certain rules regard-
Ing the usage of words used in this dacumant are also provided In Section 17,

Partles

(ﬁn ‘“Bo;svower”la LESLIE PAGAN AND JUAN A PAGAN, WIFE AND HUSBAND AS TENAIITS 3Y THE
ENTIRE

currently residing et 750 E Comstack St, Gitbert, AZ 85206,

Botrower Is the mortgagor under this Securlty nstrument.
(B) “Lenderis Stonshaven Mortgage Incorporatad,
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LOAN #: 1024026411
Lender ls a Corporation, : o ,
under the laws of Hlinols, _ Lander’s address Is 194 N.York Street Suite 100,
Elmhurat, IL 60126. :

The tarm “Lendsr” includes any successors and assigns of Lender,

(C) “MERS" |s Mortgage Electronic Registration Systems, Inc, MERS Is a ssparale corpcration that is acting solely ae a.

nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Securlty Instrument.

MERS is organlzed and existing under the laws of Delaware, and has an addrass and telaphona number of P.O. Box 2026,

- Flint, MI 485(01-2026, tel. (888) 679-MERS,
Doouments

(D} “Neote" moans the promlssory note dated March 27, 2024, -and signed by each Bomowsr who |s legally
obligated for the debt under that promissory note, that is In sither {i) paper form, using Borrower's writtlen pen and-ink
signaturs, or {li) zevtronic form, using Barrowar's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nate evidences the legal obligation of each Borrowar who signed the Nota to pay Lender

FOUR HUNDREDFI°TY SEVEN THOUSAND FIVE HUNDRED AND NQMOQY ¥ ## s o hwk ke xmn ik k& d k& %%

L e A e A R R R R R R RN N R R R s T (U_S_ $457,50|}_00

plus Interest, Each Boriowarvhe signed the Nate has promised to pay this debt in regular monthly payments and fo pay.

the debt in full not |ater thai:_&r2il 1, 2054,
{E) “Riders” means all Riders t« this Security lnstrument that are signad by Borrower. All such Rlders are incorporated
into and deemed to be a part of thiz Ssourity Instrument, The following Riders ars to be signed by Borrower [check box

as applicablg):
Adjustable Rate Rider L Condominium Rider L] Becond Homa Ridar
¥ 1.4 Family Rider L] Plariied Unit Davalopment Rider £J VA, Rider

%] Other(s) [spocify)
Fixed Interest Rate Rider

c(:iF} “Security Instrument” means this document, whic Is Zatsd March 27, 2024, together with all Riders to this
seument,

Additional Definltions
{G) “Applicable Law” means all cc-ntroiling applicable fedaral, stete, sl koal statutes, regulations, ordinances, and

administrative rules and orders {that have the sflect of law) as wall as all arelicable final, non-appealable judiclal opinions.
(H) “Community Assoeiation Dues, Faes, and Assessments” means all duas; 1865, assessments, and other charges that

ara imposed on Borrower or the Property by a condominium association, homauiwners assoclation, or similer organization.

() “Default” means: (j) the failure to pry any Periodic Payment or any other amouit s2oured by this Sectrity Instrument on
the date itis dus; () & braach of any representation, warranty, cavenant, obligation, or agraement In this Security instrument;
(lify any materially false, misleading, orinaccurate Information or statement to Lender proiied oy Borrower or any persons
or entities acting at Borrower's diraction or with Borrowst’s knowledge or consent, orfailure ta jtowida Lender with material
information In connection with the Loan, as dascrbed in Section 8; or (iv) any action or procesdiiy das=¢bad In Saction 12(s).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origirated bv check, draft, or
similar paper instrument, which is inftiated through an electronic terminal, telephonic instrumant, vorp: iar, or magnetic
tape 80 a8 to order, instruct, or authorize & financlal institution to debit or credit an account. Such teinincludes, but is
not limited to, point-of-sale transiers, automated teller machine transaclions, transfers initiated by i8liphone or othar
elact;gnic device capable of communicating with such financial institution, wire fransfers, and automated ¢ ee:inghouse
transfors,

(K} “Elactronic Signature” means an *Electronic Signature” as dafined in the UETA or E-SIGN, as applicable.

(L) “E-81GN" means the Electronic Signatures in Glabal and National Commerce Act {15 U.8.C. § 7001 et 88¢.), as it
may be amended from fime to time, or any applicable additional or suctessor legislation that governs the same subject
matter,

{M} “Escrow [tams” maans: () taxes and aasessments and other items that can attain priarity over this Sacurity
Instrument as a lien or encumbrance on the Proparty; (i) leasehold payments or ground rents on the Property, if any;
(it} premiums for any and all insurance required by Lender undsr Saction 5; (iv) Morigage Insurance premiums, if any,
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‘ . . 5 LOAN #: 1024026411
of any sums payable by Borrower to Lender In lisu of the paymant of Mortgege Insurance premiums in accordance with
the provisions of Baction 11; and {v) Communlty Assotiation Dues, Feas, and Assessments If Lender raquires that they

 be escrowed baginning at Loan closing or at any time during the Loan torm, - :
{N) “Loan” means the debt obligation evidencad by the Nots, plus interast, any prepaymant chargas, costs, sxpenses,
and late charges dus under the Nota, and all sume due under this Security Insrument, plus Interest.
(0) “Loan Servicer” means the entity-that has the contractual right to receive Borrower's-Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doas not include a
subwservicer, which /s an entity that may service the Loan on behalf of the Loan Servicer. ' . :
(P} “Miscelienecus Proceeds” means any compansation, settlement, award of damages, of procaads pald by any third
party {other than insurance proceeds pald under the coverages desorbed in Section 5) for: (1) damags to, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of he Property; (il)) conveyanse In lisu of condsmnation; of
(Iv) misrepresentations of, or omissions as to, the value and/or condltion of the Property, -
{Q) “Mortgage Insurance™ means Insurance protecting Lander against the nonpayment of, or Default on, the Loan,
(R} “Partlal Pav:nont” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which Is less than a full outstanding Psricdic Payment, \
(8) “Periodlc Paymriit" means the regularly schadtied amount due for (i) principal and interest under the Note, plus
{li} any amounts under-3zetion 3.
(T) “Property” means the reparty described below under the heading “TRANSFER-OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all amaviite recelved by ordue Borrower in conneciion with the leass, use, and/or cceupancy of the
Mroperty by a perty other thaii Buirawer.
(V) "RESPA” means the Real Es'=ts Settlament Procedures Act (12 U.S,C. § 2601 et seq.) and Its implementing regu-
lation, Regulation X (12 G.RR, Part 1P24), as they may be amandad from time to tima, or any additional or successor
fadleral legisfation or regulation that gover!is the same subject matter, When used In thizSecurity Instrument, “RESPA
refers to all requirements and restrictions the: wauld apply to & "iaderally related mortgaga loan” even if the Loan does
not qualty as a “federally related mortgage \nan® under RESPA.
(W) “Successor in Interast of Barrower” maa'is nhy party that has takan tils to the Property, whether or not that party
has assumed Botrower's obligations under the Note ard/ar this Sscurlty Instrument :
(X} “UETA” means the Uniform Electronic Transactioris 2%, or a similar act recognizing the validity of slecironic Information,
racords, and signatures, as snacted by the jurisdiction Ir. whiziythe Praperty is located, as it may be amendsd from time to
time, or any applicable additional or successor legisiation tt at guverns the same subject mattor,

TRANSFER OF RIGHTS IN THE PROPERTY

This Saeurity Instrument secures to Lender (1) the repayment of the Loan.and all renswals, sxtensions, and modifications
of the Note, and (i) the performance of Bairower's covenants and agreemmertsuncer this Sectrity Instrument and the Nats,
For this purpose, Borrower mortgages, grants, conveys, and warranis o MERS fsoicly &s nominee for Londer and Lender's
slcgessors and assigns) and o the successors and assigne of MERS, the fullowig described property located in the
County of Cook: ‘

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN #: 16-05-113-020-0000 ‘
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. : LOAN #: 1024026411
which cutrently has the address of 1426 N Austin Blvd, Oak Park [Streel] [City]

Hinols 80302 ' (“Property Address”), and Bomower roleasss and waives all rights under and by virtus of the homestiead
[£1p Code] :
examptlon laws of this Stats.

TOGETHER WITH all the Improvements now or subsaquantly erected on the property, including replacements and

additions to the improvements on such property; &lf property rights, Including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, andl fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument aa the “Property” Borrowar understands and
agrees that MERS holds only legal tile to the interests granted by Borrower In this Sacurity instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of thoss Interests, including, but rot limited to, the right to foreclose and sell the Property; and to take
any action requirsa of Lender including, but not imited 1o, refeasing and canceling this Security Instrument,

BORROWER KEFRESENTS, WARRANTS, COVENANTS, AND AGREES that (i} Borrower lawfully owns and posg-
- gesses the Property ozivaved in this Security Instrument In e simple or lawfully has the right to use and occupy the
Property under a leascrinly astate; (i) Borrowsr has the right to morigage, orant, and convey the Property or Borrower's
lsasehold Interest in the Proburty; and (iil) the Property Is unencumberad, and not subject to any other cwnership intarost
Inihe Property, except for encumorances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agrees-to defend the title to the Property against all claims and demands, subject to any
ehcumbrances and ownership interesta of record as of Loan closing.

THIS 3ECURITY INSTRUMENT combines uniform covenants for nalional use with limited variations and non-uniform
covanants that reflect specific llinols state reauirements to constitute & untiorm security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender cavonant and agree as follows:

1. Payment of Principal, Interest, Escrow ltema, Prspayment Charges, and Late Charges. Borrower will pay
each Parlodic Payment when due. Borrower will also pay a1y piepayment charges and late charges due under the Nots,
and any other amounts due undar this Security Instrument. Fayments dus under the Note and this Security Instrument
mugt be macie in LS. currsney. If any chack or other Instrument 7acelvad by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may ragulie that any or all subsequent payments due under
the Note and this Security Instrument be made In one or mare of the icwing forms, as sslected by Lender: {a) cash;
(b) money order; (c) certifiad check, bank check, reasurer's check, or cas!isi's check, provided any such check is drawn
}I:.faon an institution wnose depasits are insured by & U,S. federal agency, instrimentality, or antity; or (d) Electronic Fund

nster.

Payments are deamed racelved by Londor when received at the location darigiated in the Note or at such other
location as may be designated by lender In accordance with the notice provisions ia Sersion 18. Lender may accept or
return any Partial Payments In Its sole discretion pursuant to Section 2. -

Any offset or clalm that Borrower may have now o in the-future against Lander will not “elieve Borrowsr from mak-
Ing thefull amount of all payments dus under the Note and this Sacurity Instrumant or peviorming the covenants and
agresments secured by this Security Instrumant.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender mey accept and either apply ¢: pzld In suspense
Paitial Payments in its solo discretion in accordance with this Sectlon 2, Lender is not obligaled to acapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also Is not obl'ga‘ad to pay
interast on such unapplied funds. Lender may hold such unapplied fnds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time tha amount of tha full Pariodic Payment will be applied to tha Loan.
i Borrawar does not make such & payment within a reasonable period of time, Lender will sither apply such funds
In accordance with this Section 2 or return them to Borrower. If not applisd earlier, Partial Payments will be oradited
againat the total amount due under the Loanin calculating the amount due In eannection with any foreclosure proceed-
ing, payoff request, loan madification, ar relnstatement. Lender may accept any paymant insufflciant to bring the Loan
E:uir;;enft without waiver of any rights under this Security Instrument or prejudite to its rights to refuse such payments
n the future,
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' ' LOAN #: 1024028411

(b) Order of Application of Partial-Payments and Periodic Payments. Except as otherwise dsscribed in this
Saction 2, If Lender applies a payment, such payment will be applied to sach Pariodic Payment in the order in which It
became dus, baginning with the oldest outstanding Pericdic Payment, as follows; first to interest and then to principal
due under the Note, and finally to Escrow tems. If all outstanding Perodic Payrnents then dus are paid In full, any paye
ment ameunts ramaining may be epplled to late charges and to any amounts then dus under this Secu rity instrument, If
alf sums then due under the Note and this Security Instrument are paid in full, any famaining paymeni amount may bhe
apptied, in Lender’s sole discretion, fo & future Petiodic Payment ot to teduse the principal balanca of the Note.
~ If Lender receives a payment from Bartewer In the amount of one or mors Periodie Payments and the amount of any
Ie};te charge dus for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. :

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Preptiyments, Voluntary prepayments will be applied as desaribed in the Note.

(d) No Change to Payment Schedula. Any application of payments, insurance proceeds, or Miscellaneous Pro-
caads to prinolp2i due tnder the Note will not extend or postpons the due dats, of chatigs the amount, of the Periodic
Fayments. ‘ _

3. Funds for Ercrow ltems.

(8) Escrow Requ'.ement; Escrow Items, Excepl a5 provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymante #re due under the Nole, until the Nots is paid in full, 2 sum of monay to provide for payment
of amounts due for all Escrow.tnms (the “Funds™). Tha amount of the Funds required to be paid each month may change
durirég the term of the Loan. Burrewer must promply furnish to Lender all notices or Invoices of amounts to be paid uncler
this Section 3. :

(0} Payment of Funds; Waiver. Porowar must pay Lender the Funds for Escrow ltems unless Lenter waives this -

obligation in writing. Lender may waiva %l obligation for any Escrow Item at any tima. n the event of such waiver, Bor-
rower must pay diractly, when and where pay=iis, the amounts due for any Escrow ltems subject fo the waiver. if Lendar
has waived the requirement to pay Lender th.s Funds for any or all Escrow lterns, Lendar may require Botrowsr to provide
proof of direct payment of those Items within sack Hime period as Lender may rectire, Bomower's abligation to make
such timely payments and to provide proof of payrieit is deemad to be a covenant and agreernent of Borrower under
this Securfly Instrument, If Borrower |s obligated to sy Eccrow ltems diractly pursuant to a waiver, and Borrower falls to
pay timely the amount due for an Escrow [tem, Lender may c:ercise its rlghts Under Seotion 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicabie Law, Lander may witharw *he waiver as to any or ail Escrow ltems at any time by
giving & notice in accordance with Section 16; upon such withirrws!, Borrowsr must pay to Lendsr all Funds for such
Escrow ltems, and in such amounts, that ara then required under i)jls Section 3.

(¢} Amount of Funds; Appilcation of Funds, Except as provides ky Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up tc, but notin excess of, the maximu»-amount a lender can reduire under RESPA,
Lander will estimats the amount of Funds due In accordance with Applicable \aw.

The Funds will be held in an institution whose deposlts are Insured by a .5, fadzral agenc{i Instruenentallty, or entity
(including Lender, if Lendor is an instifution whose deposits are so Insurad) ot irvarw Cederal Home Loan Bank. Lshder
will apply the Funds to pay the Escrow Items no later than the time speclfied undatAS5PA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (I} annually analyzing the escrow acesiint: or (i1i} verlfying the Escrow
lterns, unless Lender pays Borrower interast on the Funds and Applicable Law parmits Lender to make such.a charge.
Unless Lender and Borrower agres In writing or Applicable Law requires interest to be paic on tha Funds, Londer wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Boire wer, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordanca with RESPA, if there s & surzvs of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower’s Perlodio Fayment is delinquet ky more than
30 days, Lender may retain the surplus in the escraw account for the payment-of the Escrow llems. If thers 's = shortage

or deficlency of Funds held in escrow, Lender will notify Borowar and Borrower will pay to Lender the amount necessary

to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Inatrument, or an eatiier ima If required by Applicable Law,
Lender will promptly refund to Borrowear any Funds held by Lender,

4. Charges; Lisns. Bortower must pay {a) all taxes, assessments, charges, fines, and impositions atiributable to
the Proparty which have priority or may attain priority over this Security Instrument, (b) Isasehold paymants or ground
renta on the Property, If any, and (c) Community Association Dues, Fees, and Assessmenis, If any, If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priorfty or may attain priority cver this Security Instrument unless
Borrower: {aa) agreses In writing to the payment of the obligation sacured by the (lsn In a manner acceptable to Lender, but

- only solong as Borrower is performing under such agresment; (bb) contests the llen In good faith by, or defends against
enforcement of the lien in, lagal proceedings whichyLender determines, in Its sole discration, oparats 1 pravent the enforce-
ment of the lisn whils those procesdings are pending, bt only untl such procesdings are concluded; or (co) sacures from
the holder of the lien an agreemant satisfactory to Lender that suborcinates the lisn to this Sacurity Instrument (collactively,
the "Required Actions™), If Lendar determines that any part of the Property is subject to a fien that has priotity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actlons In regerd to such lien, Lender
may give Borrowal a notice identifying the lisn, Within 10 days after the date on which that notice Is given, Borrower must
satisfy the lien or take one. or mare of the Reguired Actions,

5. Property Insurancae.

{a) Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subsequently
oracted on the Property Instired against loss by firs, hazards included within the term “exiended coverage” and any othar
hazards Includinr; out not lImited to, earthquakes, winds, and floods, for which L.ender requlres insurance. Borrower must
maintaln the types-of Insurance Lender requirss In the amounts (including daductible levels) and for the perlods that
Lender requires, Wiiat Lander raquires pursuant to the preceding sentences can change during the term of tha Loan, and
My exceed any minimur coveraga required by Applicable Law. Borrower may choose the Insurancs carrier providing
the insurance, subjectfc Lunder's right o disapprove Borrower’s choice, which right will not be exercised unrsasonably.

(b) Fallure to Malntala iv.surance. If Lender has a reagonable basis to belleve that Borrowsr has failed to maintain
any of the required Insurance cov<iages describad above, Lendar may obtaln Inaurance coverage, at Lender's option and
at Borrower's expense. Unless recuirad by Applicable Law, Lender is under no obligation to advancs premiums for, o to
seak to reinstate, any prior lapsed coversge obiained by Barrower. Lander is under no oblgation to purchase any patticular
type or amount of coverage and may 2ela0{ihe provider of such insurarce in s sole discretion, Before purchasing such
ooverage, Lender will notify Borrower If requir=<-ta do sa under Applicable Law. Any such coverage will Insure Lender, but
might not protect Borrower, Borrower's equily In the Properly, or the contants of the Property, against any risk, hezard,
or llabllity and might provide greater or lesser rownrage than was previously In effect, but not exceeding the coverage
required under Sectlon &(a). Borrower acknowlsage s miat the cost of the Insurance coverage so obtained mey significantly
exceed the cost of Insurance that Borrower could have Obtalned, Any amounts disbursad by Lendsr for costs associated
with reinstating Borrower's instirance policy or with plasing naw insurance under this Section 5 will bacoms additional
dabt of Borrower secursd by this Security instrument, Thete ariounts will bear interes! at the Note rate from the date of
dishursement and will ba payahie, with such interast, upon nulize from Landsr to Bomrowaer requesting payment.

{c) Insurance Pollcles. All insurancs policies required by Larder and renewals of such policies: {1} will b subject to
Lender’s right to disaprrove such pollcies; {il} must includs a stancari-mortgaga clause; and (i) must name Lender ag
mortgagee andfor as an additional loss payee. Lander will have the riynt i hold the policles and renewal certificatas. if
Lender requires, Borrower will promptly give ta Lender proof of pald premims and renawal noticas. If Borrower obtains
any form of insurance coverags, nat otherwise required by Lender, for tamaps i, or destruction of, the Property, such
policy must include a standard mortpage clause and must name Lender as moitgages and/or as an addliional loss payee,

{d) Proct of Loss; Application of Procesds. In the svent of loas, Borrewer muzi vive prompt notice to the insurance
carrier and Lender, Lender may make proof of [ogs if not made promptly by Borrower. Azy insurance procesds, whether
or not the underlying insurance was required by Lendar, will be applied o restoration or “zpelt of the Property, if Lender
deams the restoration or repair to be sconomically feasibie and detsrmines that Lendar s sreurity will not be lessenod
by such restoration or repalr.

If the Propetty s to ba repaired or restored, Lender will disburse from the ihsurance proceeds any Initial amounts

that are necessary to begin the repair or restoration, subjact to any restrictions applicable to Leret, Diving the subse-

gueént repair and restoration period, Lender will have the right fo hold such Insurance proceeds unlii L.arder has had an
opportunity to inspact such Property to ensure the work has been complsted io Lender's satlskaction {(whichmay Include
satlsfylng Lendar’s minimum eligibility raquirements for persons repairing the Property, including, but not imited to,
licensing, bond, and insurance reguirements) provided that such inspection must be underiaken promptly. Lender may
disburse proceeds for the repalrs and restoration In a single peyment or in a serles of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether Barrower
ig in Default on the Loan. Lender may make such disbursaments diractly to Borrower, to the perscn repalring of restor
ing the Property, or payable jointly o both. Lender will not be required fo pay Borrowsr any intersst or eamings on such
inaurance proceeds unless Lender and Borrower agree jn writng or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrowor will not be paid out of the Insurance sroceeda and will be the sole
obligation of Borrower.
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If Lender deems tha restoration r repalr not to be economically feasble or Lender's securlty wouid be lessened
hy such resloration or repair, the insirance praceads wi¥ be applied to the sums secured by this Secutlty Instrurnent,
whether ot not then due, with the excass, if any, pald to Bomowsr. Such insurance procesds will be applied in the order
that Partial Payments are applied in Saction 2(b).

(e) Insurance Settiements; Asslgnment of Procseds. If Borrower abandons the Property, Lander may flls,
negotiate, and settle any available insurance claim and related matters, (f Borrower does not respond within 30 days
to a notice.from Lender that the Insuranca carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin-when the noties Is given, In sither event, or if Lander acjulras tha Property under
Section 26 or otherwise, Borrower is uncondltionally essigning to Lendar (i) Borrower's rights to any insurance proceeds in
an amount net to excaed the amounts unpaid under the Note and this Sacurity Instrument, and {li) any other of Borrower's
tights {other than tha right to any refund o* uneamed premiums pald by Borrowar) under all insurance policies covering the
Praperty, 1o the extent that such rights are epplicabls to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrowar agrees that eny insurance proceeis may be made payable directly to Lender without the nead to Include
Borrower &s an ruuitlonal loss payse. Lendsr may use tha Insurance proceeds sither to rapair or reslore the Property (as
provided In Sectloii £(d)) or fo pay amounts unpakd Under the Note or this Securlty Instrumsnt, whether or not then due.

8. Occupancy, Sarfower must occupy, establish, and use tha Property as Borrower's principal residence within
60 days after the exgauren of this Security Instrumant and must continus to occupy the Property as Borrower's principa)
regidence for at keast 13y eor after the date of ctoupancy, uniess Lander otharwise agrees In writing, which consent will
not be unreasonably withhaki, r+ uniess extenuating clrcumstances exist that are beyond Borrowsr’s centrol,

7. Preservation, Malntsnaiwe, and Protection of the Properly; Inspections, Borrowst will not destroy, damage,
or Impair the Property, allow the Pracariy to deteriorate, or commit waste on the Property. Whether or not Borrower s rasid-
ing In the Property, Borrower must maj~izin the Praperty In order to prevent the Property from deteriorating or decreasing

* Invalue due ko its condition. Unless Lenwe detarminas pursuant to Section 5 that repair of rastoration is not soonomically

faasihle, Borrower will promptly repair the Prozeity If damaged to avoid further deterioration or damage.

If insuranee of condemnation proceeds c¥e paid to Lender in canngction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resiciiw, the Property only If Lender has released procaeds for such purposas.
Lender mey disbuirse procesds for the repairs and rastaretion In & single paymant or in a serles of progress payments as
the work is completed, depending on the size of the 1ay. 2! or restoration, the tarms of the repair agresment, and whether
Borrower [s in Default on tha Loan. Lender may make such #izhurzements directly to Borrower, o the person repairing or
restoring the Property, or payable fointly 10 both. If the insuiance or condemnation procesds are not sufficient to repair or
restore the Property, Borrowsr ramains abligated to complele s1/ch repalr or rasioration,

Lender may make reasonable entrles upon and Inspections of tha Property. If Lender has reaschable cause, Lender
may inspect the interior of the improvements on the Property. Lender wiii piive Borrower notice at tha time of of priof to such
an interior inspection specifying such reasonable calise. '

8. Borrower's Loan Application. Borrower will be In Default if, aurng the Loan application process, Borrower or
any persons or entiles acling at Borrower's direction or with Borrower's kncaiedge or consent gave materially false,

misleading, or inaccurate information or statements to Lendear (or faliad to provide Lendar with material information) in-

connection with the Loan, Including, but not Iimited to, overstating Berrower's Inéeine or assets, understating or failing
to provide documentation of Borrower'a debt obiigations and llabillies, and misrepressinting Borrower's ocoupancy or
Int=nded ocoupancy of the Property as Borrowsr's principal residence,

9. Frotection of Lender’s Interest in the Properly and Rights Under this Securhy liistrument,

(a) Protection of Lender's Interest, if: (i) Borrower fails to performthe covanants and agree:ients contained inthis Secu-

. fity Instrumeont; (if) there is a logal proceeding or gevarnment order that might significantly affect Lende s In srestinthe Proparty

and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condeiinsian or forfelture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws v regulations); or
(ili} Lender reasonably belleves that Borrower has abandened the Property, then Lendar may o and pay fo. whatever is
raascnable or appropriate to protect Lender's Interast in the Propatty anc/or rights under this Sacurlty Instrumiat, Includ-
ing protecting andfor assessing the value of the Property, and securing and/or repalring the Property. Lender's actions
may include, but are not limited to: (I) peying any sums secured by & llen that has priority or may attain priority over
this Security Instrument; (If) appearing in court; and {ll) paylng: {(A) reasonable atiomeye’ fees and costs; (B) property
inspection and valuation fees; and {C} other fees Incurred for the purpose of protecting Lander's interest In the.Property
and/or rights under this Securlty Instrument, including fts secured position in a bankruptey procesding, Securing the
Property includes, but is not limited to, extarfor arxd interior inspections of the Property, entering the Propariy to make
repairs, chenging locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous condiions, and having utilities turned on or off. Athough Lender may take aotion
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under this Section 9, Lender is not required o do so and is nat under any duty or obiigation to do so. Lender will not be
llakle for not taking any or all actians authorizad under this Sectior 9, _

(b} Awolding Foreclosurs; Mitigating Losees, If Borrower is In Default, Lendar may work with Borrower to avoid fore-
dosura and/or mitigate Lender's potantial losses, butis not obligated to do 5o unless reculred by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avallable allematives to forealosurs, inoluding, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor
rower atthorizes and consents to these actions. Any costs assaciated with such loss mitigation activities may be paid by
Lender and recoversd from Borrower as describad balow In Section 9(e), unksss prohibited by Applicabls Law. '

() Additlonal Ameunts Seeured. Any amounts disbursed by Lender under this Section @ will become additional
. debt of Borrower secured by thls Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requssting payment.

(d) LeassholdTerms, [f this Security Inetrument Is on a leasehold, Borrowsr will comply with all the provisions of the
leaise. Borrowar will not surtendar the leasshold estate and interssts conveyed or terminate or cancel tha ground lease.
Borrower will not, without the exprass writtan cansent of the [ender, altar or amend tha ground lease. IF Borrowsr acquires
fee title to the Froperty, the lsasehold and the foe tille will not merge unless Lender agroes to the merger in writing.

10. Asslgnmen? of Rente.

{a) Assignmeni <t [ients, To the extent permitted Dy Applicabla Law, In the event the Property la leased to, used
by, or oceupied by a tritd prity (“Tenant”), Borrower is uncondifionally assigning and transferring 1o Lender any Rents,
regardless of to whom the Reris are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wlli pay the Rents to Lenuer, However, Borrower will recelve the Rents until () Lender has given Borrower notice
of Defaull pursuant to Sectien 26 2id (i) Landar has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absolie assighment and not an assignment for additional sacurity oniy.

{b) Notics of Default. To the exteri rarmitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all

‘Rents recefved by Borrower must be held by Soirower as trustes for the benafit of Lander only, to be applied to the sums
secured by the Sscurlty Instrument; (i) Lendur wilt ba entitiad to colleot and recelve all of the Rents; {ill) Borrower agrees to
inatruct aach Tenart that Tenant Is to pay all Renis cue and unpaid to Lendear upon Lender's written demand to the Tenant;
(Iv) Borrowsr will ensure that each Tenant pays ali Ron's dua to Lender and will take whatever action Is necessary o
collect-such Rents If not pald fo Lender; (v) uniess Apri‘sable Law provides otherwise, all Rents collscied by Lendert will
be applied first to the costs of taking control of and managiig the Property and collecting the Rents, holuding, but not
limited Ic, reasonable attornays’ feas and costs, receiver’s foas, premiums on recsivar's bonds, repair and maintenance
costs, Insurance premiums, taxes, assessments, and other churgrs on the Propsrty, and then to any other sums secured
by this Security Instrument; (vi) Lendsr, or any juditially appoinier rezsiver, will be Hiabla to.account for only those Rents
actually received; and (vii} Lender will be antitied to have a recener appolnted to fake possession of and manage the
Property and collect the Rants and grofits derived from the Property winout any showing as to the inadequacy of the
Properly as security, '

(¢} Funds Pald by Lender. If the Rents are not sufficiant 1o cover the erats of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purpoces wii become Indebtedness of Borrower
to Lender sacured by this Security Instrument purauant to Section 9.

{d) Limitation en Collsction of Rents, Borrowsr may not collect any of the Rents ricie than one month In advance
of the time when tha Rants become due, except for security or similar deposits,

(¢) No Other Assignment of Rents. Borrower represents, watrants, covenants, and aioes that Borrower has nat
slgned any prior assignment of the Rents, will not make any further assignment of the Reris, £ has not parformed,
and wil not perferm, any act that could prevent Lender from exercising its rights undar this Sacurity Instrument,

(f) Control and Maintenance of the Property. Unless requirad by Applicable Law, Lender, o 2 «%aivar appointed
under Applicable Law, Is nat obligated to enter upon, take control of, or mainiain the Proparty before ¢: a%er giving notice
- of Default to Borrower, However, Lender, or a recelver appointed under Applloable Law, may do so al any time when
Borrower Is in Default, subject to Applicable Law, '

{9) AddRtional Proviglons. Any application of the Rents will not oure or waive eny Dsfault o Invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrowar of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums sectired by this Security Instrument are paid In full,

11, Mortgage Ingurance,

(a} Payment of Premlums; Substitution of Policy; Loss Reserve; Prutection of Lender. If Lender raquired
Mortgage Insurance as & conditicn of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurancs in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and ({f) the Mortgage Insurance coverage requirad by Lender ceases for any reason to be availabla

ILLINOIS — Single Famlly - Fannie Mon/Freckila Mac UNIFORM INSTRUMENT (MERS) Fomm 3014 07/202
IGE Mortgage Techmology, Inc, Page 8 of 15 - : IL21EDEDL 1023

03/26/2024 11:49 AM PST

ILEDEDL (GGLs) -

ki

e

LT

]

e T el

[ S

PR R X 1 I

ity — 1m




2409420365 Page: 10 of 21

UNOFFICIAL COPY

' LOAN #: 1024026411
from the mortgage insurer that previously provided such Insurancs, or {ll) Lerier determines in its sole disoretion that
such morigage Insurer s no longer sligible ta provide the Mortgags Insurance coverage raquired by Lender, Borrower will
pay the premiums required to obtaln coverage substaniially aquivalent to the Mortgags Insurance previcusly In effact, at
a cost substantially aquivalent o the cost to Botrowsr of the Mortgage Insurance previously In sffect, from an alternate
mortgage insurer selected by Lender,

Iif substantlally equivalent Mortgage Insurance coverage is not available, Borrowar wiil continug to pay o Lender the
amount of the separately designated payments that wars dus when the insurance coverage ceassd ta ba in effect. Lander
will accept, use, and retain these payments as a non-refundabla loss reserve in'lisu of Mortgage Insutance. Such loss
raserve will be non-refundabls, even when the Loan Is paid in full, and Lender will not be required to pay Bomowar any
Interest or eamings on such loss reserve,

Lender will no longer requlre loss reserve payments if Morlgage Insurance coverage (in the amount and for the
perlod that Lender raquires) provided by an insursr selacted by Lender again bacomes avallable, is obtained, and Lender
requlres separately designated payments toward the pramiums for Mortgags Insurance.

I Lender reclisd Mortgage Insurance as a condition of making the Loan and Botrower was requlred to make sapa-
rately designated payments toward the pramiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage incurance in effect, or to provide a non-refundable loss reserve, until Lendar's requiremant for Mortgage
Insurance ands in acosiranes with any writien agreement betwesn Borrower and Lendsr providing for such termination

or until tarminalion Is ratusred by Applicable Law. Nothing in this Section 1t affects Barrower's obligation to pay intarest -

at the Nota rais,

{b) Mortgage Insurance Arrements, Mortgage Insurancs raimbursas Lender for cartain losses Lender may incor
if Borrower does not repay the Lo~ as agreed. Barrowsr s not a party to the Mortgage Insutance policy or coverage.

Mortgage insuirers evaluate their t~ia! risk on all such insurance in force from fime to tima, and may enter into agrae-

- ments with other parties that share o1 oy thelr rlak, or reduce losses, Thess agreaments may requlre the mortgage
Insurer to make payments usin? any sourcs 4i Ainds that the morigage insurer may have avallable {which may include
funds obtalned from Mortgage Insurance pramiums).

As a rasult of thess agreements, Lendar, enothar insurer, any relnsuter, any other entity, or any affilate of any of
tha foragoing, may receive (dlrectly or indirgetly) amoimts that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurancs, i <xchange for sharing or modifying the mortgage Insurar’s rigk,
or redueing logses. Any such agreements will not: (i) affesi the amounts that Borrower has agresd to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) ingrcase the amount Bonowar will owe for Mortgage Insurance;
() entltle Borrower-to any refund; or {lv) affect the righls Bor:owar has, if any, with respect to the Morigage Insurance

-under the Homaowners Protection Act of 1988 (12 U.S.C. § 4601 6t seq.), B it may be amended from time to time, or
any additlonal or successor federal legislation or reguledion that gavams the saime subject matter ("HPA'). Thase rights
under the HPA may include the right fo receive certaln disclosuras, te rquast and obtain canceilation of the Mortgage
Insurance, to have the Mortgags Insurance terminated automatically, anc/zi to recelve a refund of any Mortgage Insur
ance premiums that were uneamed at the time of such cancelletion or terminzion, .

12, Asslgnment and Application of Miscsllaneous Procsede; Forfeit.re,

(a) Asslgnment of Miscellansous Proceeda. Borrowar is unconditionally £a-igning the right to receive all Miscel-
lanaous Procesds to Lender and agrees that such amounts will be pald to Lendar. -

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the P.cisarty is damaged, any Miscel-
laneous Proceeds will be applled to restoration or repair of the Property, f Lender desma tha restoration or repair to be
economically faasible and Lender’s seeurty will not be lessened by such restoration or repalr. Muring such repair and
restoration periad, Lender will have the right to hold such Miscallansous Proceeds untll Lender has had an opportunity
to ingpact the Property to ensure the work has been completed to Lender's satisfaction (which gy inslude satisfying
Lender’s minimum eligibility requirements for persons repafring the Property, inchuding, but hot imited 2o, acensing, bond,
and insuzance requirsments) provided that such inspection must be undsrtaken promptly. Lender may pzy fur tha repairs
and restoralion In a eingle disbursemant or In a saries of progress payments as tho work is completed, ¢epvunding on
the size of the repair or restoration, the terms of the repair egraament, and whether Borrower is in Dafault on the Loan.
Lender may make auch dishursements directly to Borrower, to the person repairing or restoring the Property, or payable
Jolntly to both, Unless Lender and Borrower agree in writing or Applicable Law requires Interast to be pald on such Miscel-
laneous Proceeds, Lender witf not be required to pay Borrower any intarest or earnings on such Misceflaneous Procesds.
If-Lender deems the restoration or repalr not to be econamically feasiblo of Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether
or net then dus, with tha excess, If any, peid to Barrower, Such Misceflaneous Praceeds will bs applied in the order that
Partial Paymerits are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property:
In the evont of a total taking, destruction, or loss In valus of the Property, all of the Miscallaneous Procaeds wi be applied
to the sums sscured by this Security Instrument, whather or not then dua, with the excess, If any, paid to Botrower,

In the event of a partial taking, destruction, or Ioss in value of the Property (each, a “Partial Davaluation”) whare the
tairmarket value of the Proparty immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Securlty Instrument Immediately before the Partial Devaluation, a percentage of ths Miscellaneous
Proceeds will be appiied to the sums secured by this Seeurity Instrument unless Borrower and Lender otheiwise agree In
writing. The amount of the-Misesllaneous Proceads that will be ac applied is determined by multiplying the total amount of
the Miscellaneous Procasds by a parcentage calcufated by taking (i} the total amount of tha sums securad Immediately
befors the Partlal Devaluation, and dividing It by (il) the fair market value of the Property immadiately before tha Partial
Devaluation, Any balance of the Miscellansous Procsads will be pald 1o Borower.

In the event of a Partial Devaluation where the fair market value of the Property Inmedlately befors the Partial Devalu-
afion is less than the amount of the sums sscured immediately bafore the Partial Devaluation, all of the Miscellaneous
Proceeds will be-applisd to the sums secured by this Securlly instrument, whether or not the sums are then dus, unless
Bertower and Lencer otherwise agree In writing.

(d} Settlemenit ol Claima, Lendar is authorized to collact and apply the Miscellaneous Procesds either to the sums
secured by this Sacurtiyrsizument, whether or not then due, orto restoration or repair of the Property, if Borrower (i) abandons
the Property, or (I fails to resnend to Lendar within 30 days after the date Lender notifies Borrower that the Opposing Party (as
definadin the naxt sentence).nite:s to setle a claim for damages, *Opposing Party’ means the third party that owes Borower
the Miscellanaous Praceeds or the party against whom Borrower haa a tight of action In regart o the Miscellansous Proceeds.

{e} Procesding Affecting Lsndier's Interast in the Proparty. Borrower will be In Defautt If any action or proceed-
ing begins, whether civil or eriminal, that, in Lender's Judgment, could result in forfelture of the Property of other material
impalrment of Londer’s interest in the Prararty o rights under lhls Sacurity Instrument, Borower can cure such a Default
and, if acosleration has occurred, reinstate ag pruvidad In Section 20, by eausing the action or proceading to be dismissed
with & ruling that, in Lendor's Judgment, precluaes forfefture of the Property or other material Impairment of Lender's
Inorast in the Property or rights under this Secur.ty Instrument. Borower is unconditionally assigning to Lender the
proceeds of any award or ciaim for damages that rire attributable to the impairment of Lender's interest in the Property,
which procesds will be pald to Lender. All Miscelancius Proceeds that are not applied 1o restoration or repair of the
Praperty will be applied in the order that Partial Paymenta ~ie appileci in Section 2(b).

13. Borrower Not Released; Forbaarance by Lende» Nova Walver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Sseurity Instiumant if Lender extends the time for payment or modifies
the amaortization of the sums secursd by this Sacurity Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse to extercl4ima for paymant or otherwise modify amortization
of the sums secured by this Securlty instrumant, by reason of any deimand made by the originel Borrower or any Suc-
vessors in Interest of Borrower. Any forhearance by Lender in exercising 2+ right or remedy Including, without limitation,
Lender's acceptance of payments fram third persons, entities, or Suceessors in interest of Borrower or In amounts less
than the amount then due, wiit not be & walver of, or praciude the exercise of, any *ight or remedy by Lender,

14. JoInt and Several Liability; Slgnatories; Successors and Asslgns Boura, Borrower's obligations and flabllity
under this Secutity Instrument will be joint and several. However, any Borrower who signs th's Securlty Instrument but does
not sign the Note: () signs this Security Instrumant to mortgags, grant, convay, and wanti i such Borrower's Intsrest In the
Praperty under the terms of this Securlty Instrumert; {b) signe this Securlty Instrument to waiva any applicable inchoate
tights such as dower and curtesy and any avallable homestsad examptions; (c) signs this Ssourlty 'natrument to agsign
any Miscallaneous Proceeds, Rents, or other earnings from the Property to Lander; (d) is not pe on:.llv cbligated to pay
the sums due uncler the Note or this Security Instrument; and {e) agrees that Lender and any othisr Rorowar can agras
1o extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this Sacirity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security [1stiument.

Subject to the provisions of Section 19, any Successor in Interest of Bamawer who assumas Barrower's 2Jigations
under this Security Instrument in writing, and Is approved by Lender, wiil obtain 3l of Borrowst's rights, obligations, and
benefits under this Security Instrumant, Borrowes will not be released from Borrower's obligations and liabllity under this
Becurity Instrument-unless Lender agrees to such ralease in writing.

15, Loan Charges.

{a) Tax and Flood Determination Foes. Lender may require Borrower to pay (1) a one-time charge for a real estate
tax vefification and/or reporting service usad by Lendar Irr connaction with this Loan, and (i) afther (A) a ona-time charge
for fload zone determination, certification, and tracking services, or (B) a one-time charge for fiood zone detarmination
and certification services and subsequent charges each ime remappings or simiiar changes oceur that reasonably might
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affact such detarmination or caification. Borrower will also be responsible for the payment of any fees impased by the
-Federal Emergency Management Agency, or any successor agency, at any time during the Loan tarm, In connection with
eny flood zong determinations. '

* (h) Pefault Charges, If pormitied undsr Applicable Law, Lander may aharge Borrowsr foes for servicas performed in
connsctlon with Borrower's Default o protect Lendsr's interest In the Property and rights undsr this- Seourity instrument,
Including: {i} reasonable attorneys’ feos and costs; (i) property Inspection, valuation, madiation, and loss mitigation fees:
and (iil} other related fees. .

(c) Permisslbliity of Faes. In regard to any other fees, the absence of express authority in this Security Instrument
1o charge a specific fee to Barrower should not bie construad as & prohibition on the charging of such fes. Lender may
hot charge fees that are expressly prohlbited by this Security Instrument or by Applicebls Law,

{d) Savings Clause. if Appiicable Law sets maximum [oan charges, and that law iz finally intarpreted so that the
Interast or other loan charges collected or to be collectsd in connection with the Loan excesd the psrmitiad limits, then
(i) any such lean charge wiit be reducad by the amount necassary to reduce the charge to the permitied limit, and (i} any
sums already co'sclad from Borrower which excesded permitied limits will be refunded to Borrower, Lender may chooss
to make this reiunz oy reducing the principal owed undar tha Note or by making & direct payment to Borrower. If a refund
reduces principal, tire raduction will be trested as a partia) prepayment without any prepayment charge {whather or not a
prepayment charge |a ricvided for under the Note), To the extent permitied by Applicabie Law, Borrower's acceptance of
any such refund made v <irect payment to Borrower will constituts a walver of any right of action Borrower might have
arlsing out of such overche nys.

6. Nolleas; Borrower's Ph; sical Address, Al notices given by Borrower or Lender in connection with this Security
[nstrument must be In writing.

(a) Noticos to Borrower. Unless pplicable Law requires a diffarant mathod, any written notice to Borrower in con-
nection with this Sacurity [nstrument wil! b2 desmed to have been given to Borrower when (I} mafled by first class mall,
or (Ii} actually delivered fo Borrower's Noilce 24dress {as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication (as defliied in Section 16(b) below), Notice to any one Borrower will constitute
notios to alf Borowers unless Applicable Law rixpvessly requlres otherwise, If any notice to Borrower required by this
Security Instrument is also requirad undar Applicaria |.aw, the Appiicable Law requirement wil satisfy the correaponding
faquiremant under this Securlty Instrument,

{b) Electronlc Notice to Borrowsr. Unless another dallvery method Is raquired by Applicable Law, Lender may provide
notice to Borrower by e-mail or oiher electronic communicatior, {"Elactronic Communication”) i: {i) agreed to by Lender
and Borrower in writing; (If) Borrower has provided Lender wiih 3urowst's e-mail or other electronic address (“Electronic
Address”); (ili) Lender provides Borrower with the option to reczivs notices by first class mall or by other non-Electronic
Communication Instead of by Electronlo Gommunication; and (ivy Lpridiar otherwise complies with Applicable Law, Any
notice to Borrowsr sent by Electrontc Communication In connaction witii X is Security Instrument will be deemed to have
hesn given ta Borrower when sent unless Lender becomes aware that sich notice s not delivered. If Lendsr bacomes
aware that any notice sent by Elactronle Cornmunication s not delivered, Leiiuar will resend such ecommunication to
Borrower by first class mail or by other nen-Electronio Communication. Borrowar mey withdraw the agreement to receive
Electronic Communications from Lender at any time by providing wiitten nolice « i.andor of Borrower's withdrewal of
such agreement,

(c) Borrower’s Notice Addrass. The address to which Landar will send Borrowsrz40a (‘Notice Addrass”) will be
the Property Acldress unless Berrower has deslgnated a differont address by written notive to-Landar, If Lentar and Bor-
rower have agraed that notice may be glven by Electronic Communication, then Barower may designate an Electronic
Address as Notice Address. Boirowaer wiil promptly notify Lender of Borrowsr's change of Notia Adcress, including any
changes to Borrower's Elsctronic Address If designeted as Notice Adtress. If Lender spectiies a sronsaive for reporting
Barrower's change of Nofice Address, then Borrower will report a change of Notica Acdress only thioae! that specifisd
procedurs.

(d) Notices to Lender. Any notice to Lender will be given by dejivering it or by mailing It by first class mzate Lender's
addrsss stated in this Security Instrument unless Londer has designated another address (including an Eiectiorie Address)
by notice to Borrower. Any notice in connection with this Security Instrumant will be deemed to have been given to Lender
only when actually recalved by Lendler at Lender’s designated address (which mey include an Elsctronic Address). If any
hotice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satlsfy the corresponding requirement under this Security Instrument.

(8) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address whers Borrower physleally resides, if difierent from the Property Address, and notify Lender whanever this
address changes. .
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17. Governing Law; Severabllity; Rules of Construction. This Security Insirument Is governed by fedaral law and

the law of the State of Ilfinois, All rights and obfigations contalned in this Security Instrumant are subject to any raqulre-

ments and limitations of Applicable Law. If any provision of this Security Instrument or ihe Note confiicts with Applicable
Law (1} such conflict will not affact ather provisions of this Security Instruman or the Note that can be given effact without
the conflicting provision, and (il) such conflieting provision, to the extent possible, will be considered modiied to comply
with Applicable Law. Applicable Law might sxplicitly or implicltly allow the parties to agree by coniract or it might be sllent,
but such silence should not ba construed as a prohibition agalnst agreement by contract, Any action required under this
Sacurity Instrument to be made in accordanea with.Applicable. Law [s o be made in accordance with the Applicable Law
in effect at the time the action Is undertaken.

As used in this Security Instrument: () words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sola discration without any obligation to take any action; (¢) any reference to “Section” In this document
refers fo Sections contained In this Securlty Instrument unless otherwise notad; and (d) the headings and ceptions are
Inserted for convenience of reforence and do not define, itmit, or describe the ecope or intent of this Security Instrument
or any particular Sestlon, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer ¢v th.c Property or a Beneficial Interest in Borvower. For purposes of this Section 19 only, “Interest in

the Property” means ary 'agal or beneficial interast in the Property, Including, but not limited to, those baneficial IMarests

transferrad in a bond furdued contract for deed, installment sales coniract, or escrow agreement, the intent of which is
the transfor of fitle by Borrcwer o a purchaser at a future date,

If all oz eny part of the Properiy or any Interest In the Property is sold or transferred (or if Borrower is not a natural
person and a bensficial interast Ir. Borrower I3 sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of altaums sacured by this Securlty instrument. However, Lender will not axercise this
optlon if such exercisa is prohibitad by Apriicable Law,

If Lehdar exarcises this option, Lenuer il plve Borrower notice of acceleration. The notice will provide a period of
not iess than 30 days from the date the nol.ce ik givan In accordance with Section 16 within which Borrower must pay
all sums secured by this Securfty Instrumant, Tt 30 rower fails to pay these sums.prior to, or upon, the explration of this
period, Lender may invoke any remedles psrmied by this Sacurlty Instrument without further nofice or -demand on
Borrower and will be entitled to collact ail axpensss izcurrad In pursuing such remedies, including, but not limited to;
(a) reasonable aftorneys'fees and costs; (b} property inspactian and valuation fees; and (c) other fees Incurred to protect
Lender’s Intsrest in the Property and/or rights undar this Sacurty Inetrument,

20. Borrower’s Right to Relnstate the Loan after Acosse a'on., If Borrowsr meets cerlain conditions, Borrowsr will
have the right to reinstata the Loan and have srioreement of this Sesunity: Instrument discontinuad at any time up to the later
of (a) five days before any foreclosure sale of the Property, or {b) sucit wiher perlod as Applicable Law might specify for the
termination of Borrawer's right ta relnstate. This right to reinatate will notaruly inthe case of acceleration under Section 19,

To reinstate the Loan, Borrower must satlsfy all of the following conditrza: (aa) pay Lender all sums that then would
be due under this Security Instrumant and the Note as if no acteleraticn hea wseurred; (bb) cure any Default of any
other covenants or agresmants under this Security insirument or the Note; (c¢) p#y all expanses incurred In enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable etoineys’ fees and costs; i) property
inspection and valuatlon faes; and {iii} other fees incured to protect Lander's intereat ir the Propetty and/or rights under
this Security Instrument or the Note; and (dd) take such action ag Lander may reasonab, rsoulre to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrcwer's obligation to pay the
sums secured by thls Sscurity Instrument or the Note, will continue unchanged, :

Lender may require that Botrower pay such reinstatsment sums and expensas in one or mo'e of ‘ha following forms,
as selected by Lendsr: (aaa) cash; (bbb) monay order; (cee) certified check, bank check, freasurei’s 2723k, or cashier's
check, provided any such check is drawn upon an institution whose deposiis are Insursd by a U8, fedsie agency, instru-
mentallly, or entity, or (ddd) Electrenic Fund Transfer. Upon Botrower's reinetatement of the Loan, this Secdrily Instrument
and ohligations secured by this Security Instrument will ramain fully effactive as if no acesleration had occuired.

21. Sale ot Note. The Note or a partial interest in the Nots, together with this Seourity Instrument, may be sold o
otherwisa transferred ohe or more times. Upon such a sale or other transfer, all of Lender's rights and obligatlons ynder
thig Securlty Instrument will convey to Lender's successors and assigna.

22. Loan Servicer, Lender may take any action permitted under this Security Jnstrument through the Loan Servicer
ar another authorized reprasentative, such as a sub-servicer, Borrower understands that the Loan Sarvicar or other
authorized representative of Lender has the right and authorlty to take any such action,

The Loan Servicer may change one or more times during the term of the Noto. The Loan Servicer may or may not
be the holder of tha Nota, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perfarm any other mortgage loan servicing obligations;
and (c) exarcise any rights under the Note, this Security Instrument, and Applicabla Law on hehalf of Lander. If there is a
changa of the Loan Servicer, Borrower will be given written notice of the change which will stata the name and addross
aof the new Loan Servicer; the address to which paymants should be made, and any other informaiion RESPA and other
Applicable Law require in connection with a notice of transfer of senvicing.

23, Notice of Grlevanea. Until Borrower or Lender has notifled the other party (in accordance with Section 16) of an
allaged breach and efforded the cther party & reasonabla pericd aftar the giving of such hoflce to take correctiva action, neither
Borrower nor Lendar may commencs, Joir, or be joined to any judiclal action (efther as an individual litigant or & member of a
class) that (a) arises from the olher party’s actions purstiant to this Security Instrumentor the Nete, or (b) allages that the other
party has breachad any provision of this Security Instrumant.or the Nots, If Applicablo Law provides a time period that must
alapse hefore certaln action can ba faken, that time period will be deemed to be reasonable for purpeses of this Section 23,
The notice of Dsfault given to Borrower pursuant to Section 26(s) and the notice of accsleration given to Borower pursuant
to Section 19 will be deemed to satisly the notica and opportunity to take corrective action provisions of this Section 23.

24, Hazardeus Substances. _

(a) Definitioria. As used in this Section 24: (I} "Environmental Law' means any Applicable Laws where the Property
Is Jocated that releie *o-health, safety, or environmental pretoction; (i) “Hazardous Substances” Include (A) those sub-
stances defined as fovi: or hazardous substances, pollutants, o wastas by Environmental Law, and {B) the following

substances: gasoling, Karasena, othar flammable or toxic pstrolaum preducts, toxic pesticldes and herbicidas, volatils

solveins, materials contaiviry asbhestos or formaldehyds, corrosive materials or agents, and radioactive matertals:
(liiy “Erwironmental Cleanup® includes any responss action, remedial action, or removal action, as definad in Environe
rental Law; and (lv} an "Envirorimenial Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardor:s Substances. Borrower will not sause or permit the presencs, use, disposal,
storage, or release of any Hazardous Substansse, ar threaten to release any Hazardous Substances, on ot In the Property,
Borrowar-will not do, nor allow anyone else io dv, anything affecting the Property that: (j) violaias Environmental Law:;
(ii) creates an Environmental Conditien; or {iii) ave to the presenca, ugs, of release of & Hazardous Substance, creates a
condition that adversely affects or could adverseiy rest the value of the Property. The praceding two seniences will not
apply lo the prasence, use, or storage on the Prope: o ~f small quantities of Hazardous Substances that are generally
recognizad to be appropriaie to normal restdentlal usas ane *= maintenance of the Propaity {Including, but nat limited to,
hazardous substances In consumer products),

(¢) Notlces; Remedial Actions. Borrower will promptry 4wve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmential or regulatuivagency or privets party Involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower hes #otual knowladges (i) any Environmental Condition,
including but not limited to, any spilling, 1eaking, discharge, release, or thme! of release of any Hazardous Substance; and
(17} any condition caused by the presence, use, or releass of a Hazardows Substanca that adversely affects the value: of
the Propaerty. if Borrawer leams, or is notified by any governmental or regulate:y authority or any private party, that any
removal or othar remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr will promptly
take all necessary remadial actions In accordance with Environmantal Law. Nothir.g 2 +his Security Instrument will oreere
any obligation on Lender for an Environmentel Claanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evZancing the debt for this Loan
Is electronie, Borrower acknowledges and represanis to Lender that Borrower: (a) expressly consented and Intended to
sign the electronic Nota using an Electronic Signature acopted by Borrowar (“Borrower's Ej2ctionin Signature”) Instead
of signing'a paper Note with Borrowsr’s writtan pen and ink signature; {b) did not withdraw Borlowe 's express consent
10 sign the elactronic Nete using Borrowsr's Elschronic Slgnature; (¢) undsrstoed that by signing the e#%chanic Note using
Borrower's Electronic Signature, Borrower promised fo pay the debt evidancad hy the alectronic Note 51 2ccordance with
fts terms; and (d) signed the slactronic Note with Borrower’s Electronic Signature with the intent and uncieretanding that
by doing so, Borrowar promised o pay the dabt evidenced by the elactronic Note in accordance with its to/e,

NON-UNIFORM COVENANTS. Borrower and Lander furthsr covenant and agree as follows:

26. Acceleratlon; Remedies. :

() Notles of Default, Lender will give a notice of Delautt to Borrower prior to acesleration following Borrower's
Dafault, except that such notice of Dafault will not be sent when Lander exercisos Its right under Section 19 unless Appli-
cable Law provides otherwise. The natice wiil specly, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; {il])  date, not less than 30 days (cr as othewlse epeclfied by
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Applicable Law) from the date the notice Is given to Borrower, by which the Default must be cured; (v} that failure to cure
the Defauit on or befors the dats specifiad In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceading and esle of the Property; (v) Borrowar's Hight 1o reinstate afler acceleration;
and (vi) Botrower's right fo deny in the foreclosure proceeding the existenca of a Default or to assert any cther defense
of Borrower to acceleration and foreclosure,
(b) Acceleration; Foreclosure; Expenses. If the Dsfault is not cured on or befors the date specfied in the notics,
Lender may require Immediate payment In full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procaeding. Lender will ba entitiad to collect all expenses Incurred

in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attorneys' fess and costs; -

(ii) property inspection and valuation fees; and (ill) other fees fcurred to protect Lendar's interest in the Proparty ancl/or
tights under this Sacurlty Instrument,

27 Release. Upen payment of all sums seoured by this Security Instrument, Lander will release this Security

. Instrument. Borrower will pay any recordatlon costs associated with such relaase, Lender may charge Borrower a fee for
relaasing this Secur'ty Instrument, but only If the fea Ia paid to a third party for services rendsred and the charging of the
fae is permitiea unuer Applicabla Law,

28. Placemeni ol Collateral Protection Insurance, Unless Borrowsr provides Lender with evidance of the insue
-ance coverage requiicd by Borrower's agreement with Landar, Lander may purchase insurancs at Borrowar's axpense
to protect Lendar's inteieetain Borrower's collateral. This insurance may, bt nead not, protect Borrower's interests, The
coverage thal Lender purct.asen may not pay any claim that Borrower makes or any claim that s made against Borower
In connection with the collateial, Zorrower may later cancel any insurance purchased by Lender, but only afiar providing
Lender with svidance that Borrower-tias obtained isurance as recuired by Borrower's and Lender's agreement. If Lander
purchases insurance for the collateral -Barrower will be responstble for the costs of that Insurance, inoluding Interest and
any other charges Lender may Impose-ia.connection with the placemant of the Insurance, until the effective date of the
cancellation or expliration of the insurance. The coats of the insurance may be added to Borrower’s total outstanding bal-
ance or obligatlon. The costs of the Insurance mav be more than the cost of ingurance Borrowar may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrasa-to the terms and covanants contained in this Sacurity Instru-
ment and In any Rider slignead by Borrower and regorded witi

2N -3k sea

DATE

R Y (Seal)
/ 27 D%i;é,
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State ‘oHI:I:INZéOHQJ
County of 666
MOX (0 pa

This Instrument was acknowledged before me on _[Y]ourch 27, 510345 (date) by LESLIE

PAGAN AND JUAN A FAGAN.

{Seal)

LOAN #: 1024026411

i e LD
Signature of Notary Public

Lender: Stonshaven Mortgage Incorporataa
NMLS ID: 901574

Loan Originator: Kyle Emst

NMLS ID: 219842

Notary Publ; - State: of Arizona

Expiras Novembes 13, 2025

HEIDI C. HOLDER

MARICOPA COUNTY
Cominisaion # 615241

ILUNOI - 8ingle Family ~ Fannla Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

IGE Morlgage Technology, Inc,

Page 15 of 15

IL21EDEDL 1023
ILEDEDL {CLS)
0372612024 14:49 AM PST

VRS VENEE PR

e K e mem s s

[ N ] J—:—-.—Jﬂh-.-ﬂ——v‘—m‘l—- S - : & Y




2409420365 Page: 17 of 21

UNOFFICIAL COPY

Exhibit "A”
Legal Description

LOT 1IN THE RE-SUBDIVISION OF LOTS 26, 27, 28 AND 28 IN BLOCK 10 IN FAIR OAKS TERRACE, BEING
A SUBDIVISION OF THE EAST 50 ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TH'RD PRINCIPAL MERIDIAN, IN COOK
COOK COUNTY, ILLINQIS.

Legal Description 24-145346/90
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDE'3.!s made this  27th day of March, 2024 and is
incorporated into and amerids =d supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed {tha “Sacurity Instrument”) of the same date given by the
undersigned (the “Borfower”) to sezitre Borrower's Note to Stonehaven Mortgage

" Incorporated, a Corporation

(lhe “Lender”)'of the same date and covering 12 Poperty describad In the Security
Instrument and located at: 1426 N Austin Blvd
Qak Park, IL 60302

1-4 FAMILY COVENANTS. In addition to the representations, walrarties, covenants,
and agreements made in the Security Instrument, Borrower and Lendeiturther covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMET.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, 1o the extent they are fixtures, are
added fo the Property description, and will also constitute the Property coversd
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by the Security Instrument: bullding materials, appliances and goods of every
nature whatsoever now or later located In, on, or used, or intended to be used in
conpection with the Property, including, but not limited to, thosa for the purposes
of stipplying or distributing heating, cocling, electricity, gas, water, air and light,
firs prevantion and extinguishing apparatus, security and access control appa-
ratus, piuriing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, scresns, blinds, shades, curtaing and curtain rods, attached mir-
rors, cabinets, paziing, and attached floor coverings, all of which, including
replacements and auditions, will be deemed to be and remain a.part of the
Froperty covered by tha Serurity Instrument, All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estats if the
Security Instrument is on a l3assheld) are refarred to in this 14 Family Rider
and the Security Instrument as s “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a changa in the use of the Property or its zoning classification,
uniess Lendar has agreed In writing to the ‘skange. Borrower will comply with
all laws, ordinances, regulations, and requiremeiit: of any governmental body
applicable to the Property.

C. BORROWER’S CCCUPANCY. Unless l.ender aiel Rorrower otherwise
agree In writing, Section 6 concerning Borrower's occupancy.of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after defauli, Bor-
rower wlil assign to Lender all leaseés of the Property and all security Gonosits
made in connection with leases of the Property. Upon the assignment, Lenderwitl
have the right to modify, extend, or terminats the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean "sublease” If the Securlty Instrument Is on a laasehold,

Wy
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E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement related to the Property In which Lender has an interest will
be a breach under the Sscurity Instrumant and Lender may invoke any of the
reriacies permitted by the Sacurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this -/ Family Rider,

N
v Cloapes R ow
LESLIE RAGAN DATE
N 5’/7 / 2f _(eal)
APAGAN—Q_‘@“‘ ////ﬂéﬂea
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FIXED INTEREST RATE RIDER

THIS Fixed Intetsst Rate Rider is made this 27th day of March, 2024 and |s incorporated into and shall be
desmed to amend and supplement the Mortgage (the “Securlty Instrument”) of the sams date given by the undemignod
{the “Borrower”) to secure Borrower's Note lo Stonehaven Mortgage Incorporated, a Corporation

(the “Lender”) of the same date and covering the Property descrlbad in the Securlty Instrument and located at;

1426 N Austin Zlvr)
Oak Park, Il. 60302

Fixed Interest Rate lr'er COVENANT. In addition to the covenants and agreements made in the Sacurity Instrument,
Barrower and Lender furihar c ovenant and agres that DEFINITION { D ) of the Security instrument s deleted and
replaced by the following:

( D) “Nete”means the promizzory nots dated March 27, 2024, and signad by sach Borrower who Is
legally obligated for the debt under Xz promissary note, that is In elther (1) paper form, using Borrower’s writteh pen
andink signature, or {if) electronic form, 1:2ing Borrower's adopted Electronic Signature in accordance with the UETA
or E-S{QN, as applicable. The Note avidences the legal obligation of each Borrowsr who signed the Note o pay Lendor
FOUR HUNDRED FIFTY SEVEN THOUSZNY. FIVE HUNDRED AND NOMQQ* ** ko * 2kt xku st bt taknvn
AR R AR RRENEREIEEEEE NN RN AR EEY FEENE N LAY **StDo"ars (U'S' $45?,500.D° )plus Intarematthe rate
of 6.626%.  Each Borrower who signed the'note has promised to pay this debt in regular monthly paymants
and to pay the debt In full not later than April 1, 2054,

BY SIGNING BELOW, Borrowsr accepts and agraes to the terme 2o covenants contained in this Fixed Interast Rafe Rider.

' Qm@«k\ 230~ (seal)

LESL F\ AGAN e N DATE

rer @ Ao 2 )gé b2t o
N U 77D

I~ Fixed tnlerest Rate Fidar
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