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9760 W. Higgins Rd.,. Ste 300
‘Rosemont, iL 60018

This instrument was prepared by:
Yanessa Pascente

Wintrust Mortgage, a division of
Barrington Bank & Trust Co. N.A
9700 W Higgins Rd, Suite 300
Rosemont, IL 60018
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Title Order No.: 1L24004525
LOAN #: 2400351314

[Space Above'shis Line For Recording Dataj

MORTGAGE

[MIN_1000312-2400351314-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
*?ir’ords used in muitipie sections of this document are defined below and Girerwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectians 3, 4,10, 11, 12,18, 19,24, and 25. Certain rules regard-
g the usage of words used in this document are also provided in Section 17,

Parties

iA) “Borrower”is NATALIE KARRENBAUER,A SINGLE WOMAN

currently residing at 2650 N Lakeview Ave Unit 1008, Chicago, IL 60614.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

iLLINOIS - Single Family - Fannie Mas/Fredgie Mac PNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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‘enderis a National Bank, organized and existing
under the laws of The United States of America. Lender's address is 8700 W. Higgins Rd., Ste 300,
Rosemont, IL 50018.

The tarm “Lender” includes any successors and assigns of Lender.

tC) "MERS” is Mertgage Electronic Registration Systoms, Inc. MERS is a separate corporation that is acting solely as a
raminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated April 1, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's writlen pen and ink
signature, or (i) slectronic form, using Boriower's adopted Electronic Signature in accordance with the UETA of E-SIGN,
as applicable. The No*s evidences the legal obligation of each Borrower wha signed the Note to pay Lender

FOUR HUNDRED Fi=Ty TWO THOUSAND SEVEN HUNDRED NINETY FOUR AND NOMOQr****xxxxrrxxsnse
BREAR AR K RRE kR R f P R R R R R R R Rk hE KR RE kR Rk R W R R R R R R KR ®R DO“ﬁfS(U.S. $452’79400

plus interest. Each Borrowe: who signad the Nate has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar Kianr 4, 2054,

(E) “Riders” means all Rider: i this Security Instrument that are signed by Borrower. Ali such Riders are incorporated
into and deemed to be a part of (his Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬁalicable]:
Adjustable Rate Rider [x!‘Cisnsominium Rider [ Second Home Rider
O 1-4 Family Rider LI lanned Unit Development Rider L1 VA Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider, SEE LEGAL A1TATHED

{F) "Becurity Instrument” means this document, which is doted April 1, 2024, together with all Riders fo this
document.

sidditional Definitions

13) "Applicable Law” means all controlling agplicable federal, staie/ and local statutes, regulations, ordinances, and
ddministrative rules and orders (that have the effect of law) as well as a! applicable final, noh-appealable judicial opinions.
{td) "Community Association Dues, Fees, and Assessments” means all du es, fars, assessments, and other charges that
are impased on Borrower or the Property by a condominium asseciation, homeowrars association, or similar organization.
#) “Default” means: (i) the failure to pay any Periodic Payment ar any other amauni s2avred by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agreament in this Security Instrument;
(iif) any materially false, misleading, or inaccurate information or statement to Lender piovidad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failute to provide Lender with material
information in connection with the Loan, as described in Section §; or (iv} any action or proceeditg desnribed in Section 12(g).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origicad.by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, eamputer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such ermiincludes, but is
net limited to, paint-of-sale transfers, automated teller machine transactions, transfers initiated by te!sphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature® as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15US.C.§7001 et seq.), as it
may ba amended from time to time, or any applicable additionai or successor legisiation that govems the same subject
matter.

{M) “Escrow ltems™ means: (i) taxes and assessments and other items that can attain priority over this Security
.nstrument as a llen or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
tii) premiums for any and ail insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if any,

Y
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f;')'r any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and () Community Association Dues, Faes, and Assessments if Lender requires that thay
fie escrowed beginning at Loan closing or at any time during the Loan term.

#4) “Loan” means the debt abligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
2nd late charges due under the Note, and all sums due under this Security Instrurment plus interest.

#) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Setrvicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage fo, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyancs in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(Q} “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a veluntary prepayment permitted under the Nota,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Pay:nart” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under saction 3.

(T) “Property” means ‘he property described balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents™ means all arinits recaived by or due Borrower in connaction with the lease, use, and/or occupancy of the
Property by a party other tha orrower.

V) “RESPA” means the Real Estaie Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implemanting regu-
iation, Regulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goveins the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions inat would apply to a ‘federally related mortgage loan” even if the Loan does
not quality as a “federally related mortgage loan’ under RESPA.

{%f} “Successor In Interest of Borrower” mears any party that has taken title to the Property, whethar or not that party
cias assumed Borrower's obligations under the Nets and/or this Security Instrument,

£X) “UETA” means the Uniform Electronic Transacticns Act, or a similar act recognizing the validity of electronic infarmation,
facords, and signatures, as enacted by the iurisdiction it which the Property is located, as it may be amended from time to
&me, or any applicable additional or successor legislation that yoverns the same subject matter.

i

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures 1o Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreerents under this Se curity Instrument and the Note.
For this purpose, Borfower mortgages, grants, conveys, and warrants to MEF(S (eclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the ichewing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS *EXHIBIT A™.
APN #: 17-09-113-012-1151
APN #: 17-09-113-012-1272

P

£t
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Lwhich currently has the address of 758 N Larrabee St Unit 617, Chicago [street] [City}

linois 80654 (“Property Address”), and Borrower releases and waives at rights under and by virtue of the homestead
[Zip Cede]

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erectad on the property, including replacements and
additions to the improvements on such property, ail property rights, including, without limitation, al easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Ali of the foregoing is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only fegal title to the interests granted by Borrower in this Security Instrument, but, if hacessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the fright to foreclose and sell the Property; and te taka
any action required of Lender including, but not limited to, releasing and cancsling this Security Instrument.

BORROWER HEFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property ednveyed in this Security instrurnent in fee simpla or lawfully has the right to use and oceupy thea
Property under a leaselotd astate; (ii) Borrower has the right ta mortgage, grant, and convey the Property or Borrowar's
:3asehold interest in the Piaparty; and (iii) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for enlinhrances and ownership interests of recard. Borower warrants generally the title to the
Property and covenants and agrezs to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interzsts of record as of Loan closing.

THIS SECURITY INSTRUMENT com¥ines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state requirements to constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lengercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itenis, Prapayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when dus. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. avments due under the Note and this Security Instrument
must ba made in U.S. eurrency. If any chaeck or other instrumeri recalved by Lender as payment undert the Note or this
Security instrument is returned to Lender unpaid, Lender may requl'e that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of 1% fallowing forms, as selected by Lender: (a) cash;
() money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn
dpon an institution whose deposits are insurad by a U.S. federal agency, irstrumenitality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed raceived by Lender when received at the location ausigrated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisioris i2-Section 16. Lender may accept or
return any Partial Payments in its scle discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiil not rclieve Borrower from mak-
ng the full amount of all payments due under the Note and this Security Instrument or parforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds. ‘

(a) Acceptance and Appiication of Partial Payments. Lender may accept and either app:y-o7isald in suspense
wtartial Payments In its sole discretion in accordance with this Section 2. Lender is not abligated to cccept any Partial
Fayments or to apply any Partial Payments at the time such payments are accepied, and also is not obligated to pay
iterest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
@ cover & full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
it Borrower does not make suich a payment within a reasonable period of time, Lender will either apply such funds
ffr accordance with this Section 2 of return them to Borrower. If not applied earlier, Partial Payments will be cradited
afainst the total amount due under the Loan in caleulating the amount due in connection with any foreclosurs proceed-
g, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to tring the Lean
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
i the future,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to sach Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
due under the Note, and finaily to Escrow ltems. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment atmounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discration, to a futurg Periodic Payment or to reducs the principal balance of the Note,

It Lender receives a payment from Borrower in the amount of one ar more Periadic Payments and the amcunt of any
late charge due for a delinquent Periodic Payment, the payment may be applied o the delinquent payment and the late
charge.

When applying payments, Lender wilt apply such paymenits in accordance with Applicabla Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
eeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
FPayments.

2 3. Funds for Zyerow ltems,

;- (&) Escrow Requiiement; Escrow items. Except as provided by Applicable Law, Borrower must pay ta Lender on
«he day Pariodic Paymer:ts ame due under the Note, until the Note is paid in full, a sum of maney to provide for payment
ot amounts due for all Escriwtems (the “Funds”). The amount of the Funds required to be paid each month may change
#uring the term of the Loan, Boriowser must promptly furnish to Lender all notices or invaices of amounts to be paid under
itis Section 3.

. (b} Payment of Funds; Waiver. Sorrower must pay Lendar the Funds for Escrow Items unless Lender waives this
chligation in writing. Lender may waive tnis obligation for any Escrow tem at any time. In the event of such waiver, Bor
rower must pay directly, when and where puyable, the amaounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the rurds for any or all Escrow ltems, Lender may require Borrower to provida
proof of direct payment of those items within cuzi time period as Lender may require. Borrower's obligaticn to maks
such timely payments and to provide proof of payriaint is desmed to be a covenant and agreaement of Borrower under
this Security Instrument. If Borrower is obligated to pav serow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow item, Lender mav.exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arr ount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdiaw the waiver as to any or all Escrow ltems at any time by
giving & notice in accordance with Section 16; upon such withdiawal, Borrower must pay to Lehder all Funds for such
Escrow ltems, and in such amounts, that are then required under #15 Saction 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-

lect aind hold Funds in an amount up to, but not in excess of, the maxinium amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicab’'e Luw.
. The Funds wili be heldin an institution whose deposits are insured by a U.2: federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or ia apy Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specified und<r 3ESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (il annually anaiyzing the escrow acccunt; or (ili) verifying the Escrow
Hems, unless Lender pays Borrower interest on the Funds and Appilicable Law permits Lender to make such a charge.
Hnless Lender and Borrower agree in writing or Applicable Law requires Interest to be pa'd ol the Funds, Lender will
rot be required to pay Borrower any interest or eamings on the Funds. Lender will give to Borraw, without charge, an
annual accounting of the Funds as required by RESPA.
. {d) Surplus; Shortage and Deflclency of Funds. In accordance with RESPA, if there is a surplus of Funds held
ia escrow, Lender will account to Borrower for such surplus. |f Borrower's Periodic Payment is delinguent by more than
3 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
si.deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
ta make up the shortage or deficiency in accordance with RESPA.

¢ Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
tender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have pricrity or may attain priotity over this Security Instrument, (b) leasehold payments or ground
rents on the Proparty, if any, and (c) Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORME INSTRURMENT (M EHS) Form 3014 (7/2021
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Borrower must promptly discharge any lien that has priority or may aftain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to |ender, but
only so long as Bomower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operats to prevent the enforee-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) securas from
the hoider of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
ine “Required Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or may attain
pricrity over this Security Instrument and Borrower has not taken any of the Required Actions in regard ta such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrawer must
satisfy the fien or take one or morg of the Required Actions.
x5, Property Ingurance.

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “sxtendad covarage,” and any other
razards including, but notlimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
fAaintain the types of insurance Lender requires in the amounts (including deductibe levels) and for the periods that
Zender requires. WratL ander requires pursuant to the preceding sentences can change during the term of the Loan, and
#may exceed any minimam.covarage required by Applicable Law. Borrower may choose the insurance carrier providing
ihe insurance, subject to Lapder's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Fallure to Maintali In=urance. If Lander has a reasonable basis to believe that Borrowar has falled to maintain
any of the required insurance covarages dascribed above, Lender may obtain insurance coverage, af Lender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under na obligation to advance premiums for, or to
seek to reinstate, any prior lapsed cosiage obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if reguired to do so under Applicable Law. Any suich coverage will insure Lender, but
might net protect Borrower, Barrower’s equity I the Property, or the contents of the Proparty, against any risk, hazard,
or liability and might provide greater or lesser-sowerage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledyzsinat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have chtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will bacome additional
debt of Borrower secured by this Security Instrument. Theie amounts wili bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon na’ice from Lender to Borrowst requesting payment.

(c) Insurance Policies. All insurance policies required by Lundar and renewals of such policies: () will be subject to
Lender's right to disapprove such policies; (ii) must inciude a staridar! mortgage clause: and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the Tighi to hald the policies and renewal certificates. If
Lender raquires, Borrower will promptly give to Lender proof of paid promiums and renewal notices. f Borrower obtains
any form of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such
nolicy must include a standard morigage clause and must name Lender as muityagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of logs, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:, Any insurance proceeds, whether
«r not the underlying insurance was required by Lender, will be applied to restoration or cepair of the Property, if Lender
<eams the restoration or repalr to be economically feasible and determines that Lender’s security will not be lessened
oy such restoration or repair.

< If the Property is to be repaired or restored, Lender will disburse fram the insurance proceers any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Learar. During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds umil Lsader has had an
opportunity to inspect sieh Property to ensure the work has been completed to Lender's satisfaction (wich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender maty
disburse proceeds for the repairs and restoration In a single payment or in a seties of prograss payments as the work is
completed. depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Botrower, to the person repaiting or rastor-
Ing the Property, or payable jointly to both. Lender will not be required ta pay Borrower any interest or earnings o such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation cf Borrower. '
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&t Lender desms the restoration or repair net to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to tha sums secured by this Security Instrument,
whether or not then due, with the excess, it any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

. {e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setfle any available insurance claim and related matters. If Borrower does not respond within 30 days
¥ a hotice from Lender that the insurance carrier hag offered to settle a claim, then Lender may negotiate and settle
e claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 28 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Fraperty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
2 claim, Borrower agrees that any insurance proceeds may be made payable directly to Lendar without the need to include
Sorrower as an additional loss payes. Lender may use the insurance procseds either to repair or restore the Property {as
provided in Section 5()) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Burrower must accupy, establish, and use the Praperty as Borrower's principal residence within
60 days after the exacution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one vuer after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withbeld, or unless extenuating circumstances exist that are beyond Borrower's cantrol.

* 7 Preservation, Maintenanse, and Protectlon of the Property; inspections. Borrower will not destroy, damage,
of impair the Property, afiow the Froperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must.mzintain the Property in order to prevent the Proparty from deteriorating or decreasing
in value dua to its condition. Unless Lenrién determines pursuant to Section 5 that repair of restoration is not economically
feasible, Borrower will promptly repair the P:operty if damaged to avoid further deterioration ar damage.

If insurance or condemnation proceeds ar: paid to Lender in connection with damage to, or the taking of, the Proparty,
Borrawer will be rasponsible for repairing or resicri=g the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and<esioration in a single payment or in a series of progress payments as
ihe work is completed, depending on the size of the ropair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insu‘ancs or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or rastoration.

Lender may make reasonable entries upon and inspections of Pae Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lenderwil oive Borrower notice at the time of ar prior to such
#n interior inspection specifying such reasonable cause.

8. Botrower’s Loan Appiication. Borrower will be in Default if,<uring the Loan application procass, Borrawer or
any persons or entities acting at Borrower's direction or with Borrower's [nowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
cnnnection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating or failing
1o provide documentation of Borrower's debt obligations and liabilities, and misrep:asenting Borrower's accupancy or
zitended occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s interest in the Property and Rights Under this Secuify Instrument.

(a) Protection of Lender’s Interest. If. ()) Borrower fails to perform the covenants and agre¢ mer ts contained in this Secu-
rity Instrument, {ii} there is 2 legal proceeding or govemment order that might significantly affect Lende: s i #erest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfelture, for
enforcemant of a lien that has priority or may attain priority over this Security Instrument, of to enforee laws ragulations); or
(iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may da and pay for whataver is
reascnable or appropriate to protect Lender’s interest in the Property and/or rights under this Security instrument, includ-
ing pratecting and/or assessing the value of the Property, and securing andior repaiting the Property. Lender’s actions
may Include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (Ill) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property Includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
ar ather code violations or dangerous canditions, and having utilities turned on or off. Although Lender may take action

K
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dinder this Section 9, Lander is not required to do sc and is not under any duty or obligation to do se. Lender wiil not be
‘table for not taking any or ali actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not abligated to do so uniess required by Appiicable Law. Lander may
‘2ke reasonable actions to evaluate Borrower for available alterratives to foreclosure, including, but not fimited to, obtaining
gredit reports, title reports, tile insurance, property valuations, subordination agreements, and third-party approvals. Bor-
iower authorizes and consents to these actions. Any costs associated with such loss mitigation acfivities may be paid by
sender and recovered from Borrawer as described below in Section 9(c), unless prohibited by Applicable Law,

. () Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inferest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice fram Lender to Borrower requesting payment,

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold astate and interests conveyed or terminate or cancel the ground leasa,
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquliras
fee title to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignmer.. of Rents.

{a) Assignment o’ Rents. To the extent permitted by Applicable Law, in the event the Froperty is leased to, used

by, or accupied by a third party (“Tenant”), Borrower is uncenditionally assigning and transferring to Lender any Rants,
regardiess of to whom the/3ents are payable. Borrower authorizes Lendsr to coliedt the Rents, and agrees that each
Tenant will pay the Rents to Lénder, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, 2/ (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Saction 10 constitutes an absolse assignment and not an assignment for additional security only.
_ (b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrowar: (i) all
Rents received by Borrower must be held y Botrower as trustee for the benedit of Lender only, 1o be applied to the sums
zecured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Renits; (iii) Borrower agrees to
instruct sach Tenant that Tenant is to pay all Rents < and unpaid to Lender upen Lendar’s written demand to the Tenant:
{iv} Borrower will ensure that each Tenant pays 2! Rants due to Lender and will take whatever action is necessary to
zollect such Rents if nat paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will
%% applied first to the costs of taking controt of and managing the Property and collecting the Rents, including, but nat
itmited to, reasonable attorneys’ faes and costs, receivers (€8s, pramiums oh receiver's bonds, repair and maintenance
costs, insurance pramiums, taxes, assessments, and other cnargas on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoimed raceiver, will be liable to account for only those Rents
zetually received: and (vil) Lender will be entitled to have a receiver apnainted 1o take possaession of and manage the
Froperty and collect the Rents and profits derived from the Property /without any showing as to the inadequacy of the
Eroperty as sacurity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebtedness of Borrowstr
to Lender secured by this Security Instrument pursuant to Section 9.

{(d} Limitatlon on Collection of Rents. Borrower may not collect any of the Rent=mare than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless requited by Applicable Law, Lender, 07 2 recelver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property bafore or 2tter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so 2t any time when
Barrower Is in Default, subject to Applicable Law.

(g) Additiohal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance, '

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. |f Lender raquired
Mortgage Insurance as a condition of making the Loan, Barrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. It Borrower was required to make separately designated payments toward the premiums for
sdartgage Insurance, and (i) the Mortgage Insurance caverage required by Lender ceases for any reason to be available

o
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Jrom the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
shich mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lander.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requirad to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums fequired to
maintain Morigage Insurance in effect, or to provide a non-refundabie loss rese rve, until Lender's requirement for Mortgage
Insurance ends in acca:dance with any written agreement between Borrower and Lender providing for such termination
or until termination is recuirad by Applicable Law, Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage insurance reimburses Lender for cettain losses Lender may incur
if Borrower does not repay the Loari as agreed. Borrawer is hot a party to the Martgage Insurance policy or coverage.

Mortgage insurers evaluate their*zial risk on all such insurance in force from time to time, and may enter into agree-
fnents with other parties that share or mudify their risk, or reduce losses. These agreements may raquire the mortgage
insurer to make payments using any solicz of funds that the mortgage insurer may have avallabie {which may include
funds obtained from Mortgage Insurance prerilums).

As a result of these agreements, Lender, ansther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectlyl-gmsunts that derive from (or might be characterized as) a portion
i Borrower's payments for Mortgage Insurance, \» exchange for sharing or maditying the mortgage insurer’s risk,
ai reducing losses. Any such agreements will not: (ij affect the amounts that Borrower has agreed to pay for Mort-
gage insurance, or any other terms of the Loan; (i) incrdase the amount Borrower will owe for Mortgage Insurance;
{iii) entitla Borrower to any refund; or {iv) affect the rights Borover has, if any, with respect to the Mortgage Insurance
under the Homeownaers Protection Act of 1998 {12 U.S.C. § 4uu7 ot §eq.), as it may be amended from time to time, or
any additional or successor federal legislation ar regulation that governs the same subject matter (“HPA’). These rights
under the HPA may include the right to receive certain disclosures, © request and abtain cancellation of the Mortgage
Insurance, to have the Mortgage insurance terminated automatically, 2:%d/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terr Ination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitura

(a) Assignment of Miscellaneous Proceeds. Borrowet is unconditionally assianing the right to receive all Miscel-
laneous Praceeds to Lender and agrees that such amounts will be paid to Lender!

(b} Application of Misceilaneous Proceeds upon Damage to Property. If the Preperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restaration or repair to be
economically feasible and Lender’s security will not be lessenad by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendar /125 had an opportunity
to inspect the Property to ensure the work has been complated to Lender's satisfaction (which'mey.include satisfying
Lender's minimum eligibility requirements for persons repalifing the Praperty, including, but not limited to; licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serigs of pragress payments as the work is completed, depending on
the size of the repair or rastoration, the tarms of the repair agresment, and whethar Borrower is in Default on the Loar,
-.ender may make such disbursements directly to Borrower, to the person repairing of restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest fo be paid on such Misce!-
izneous Proceeds, Lender will not be requirsd to pay Borrower any interest or earnings on such Miscellaneous Procsads,
K Lender deams the restoration or repair not to ba econom icatly feasible or Lenders security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
2r.not then due, with the excass, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
~artial Payments are applied in Section 2{b).
.-3{'
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(c) Application of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss in Value of the Propetty.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of tha Miscellanecus Proceeds that will be so applied is determined by multiplying the tofal amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partiat Devaluation, and dividing it by (i) the fair market vaiue of the Property immediately before the Partial
Devaluation, Any balance of the Miscallaneous Procesds will be paid to Borrower,

»  Inthe eventof a Partial Devaluation where the fair market value of the Propetty immediately before the Partial Devalu-
‘ation is less than the amount of the sums secured immediatsly before the Partial Devaluation, all of the Miscallangous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then duse, unless
Borrower and Lender otherwise agree in writing,

~ {d) Settlemer. of Claims, Lender is authorized to callect and apply the Miscellaneous Proceeds either ta the sums
secured by this Security Instrument, whether or not than due, orto restoration or repair of the Property, if Borrower (i) abandons
1he Property, or (ii) fails tc resnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
sefined in the next sentence) offars to settle a claim for damages. “Opposing Party” means the third party that owas Borrower
e Miscallanecus Proceeds o: the party against whom Borrower has a right of action in regard to the Miscellanaous Proceeds.

(e} Proceeding Affecting .ei1der’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing bagins, whether civil or criminal that, in Lender’s judgment, could resuit in forfeitute of the Property or other material
mpairment of Lender’s interest in the Pioberty of rights under this Security thstrument, Botrower can cure such a Default
and, it acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property ar other material impairment of Lender’s
interest in the Property or rights under this Sasurity Instrument. Borrower is unconditionally assighing to Lender the
procaeds of any award or claim for damages thatere attributable to the impairment of Lender’s interest in the Froperty,
which proceeds will be paid to Lender. All Miscetianesus Proceeds that are not applied to restoration or repair of the
Property will be appiied in the order that Partial Paymants are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lencer hot a Waiver. Borrowar or any Successor in Interast of Bor
rower will not be released from liability under this Security Instroment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumart, Lender will not be required to commences proceedings
against any Successor in Interest of Borrawer, or to refuse to exiericitime for payment or otherwise madify amortization
of the sums secured by this Security instrument, by reason of any'démand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising any right o remedy including, without imitation,
Lender's acceptancs of payments from third persons, entities, or Successors n Interest of Borrower o in amounts less
than the amount then due, will not be a walver of, or preclude the exercise uf any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Round. Borrower's ol igations and liability
under this Security Instrument will be joint and several. Howaver, any Borrower who signs fhis Security Instrument but does
nat sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrumeni 4 waive any applicable inchoate
vights such as dower and curtesy and any available homestead exemptions; (¢} signs this sec ity Instrument {o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is noi parmenally abligated to pay
‘e sums due under the Note or this Security Instrument; and (e} agrees that Lender and any cier-Borrower can agree
% extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sacurity Instrument
«hithout such Borrower's consent and without affecting such Borrower's obligations under thig Securty Instrument.
¢ Subject to the provisions of Section 19, any Successor in Interest of Barrower who assumes Borrower's obligations
tunder this Security [nstrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
wenefits under this Security instrument. Borrower will nat be released from Borrower's obligaticns and lizbility under this
sacurity Instrument unless Lender agrees to such release in writing.

& 15. Loan Charges.

# (a) Tax and Flood Determinatlon Fees. Lander may require Bortower to pay {i} a one-time charge for a real astate
sx verification and/or reporting serviee used by Lender in connection with this Loan, and (i) either (A) a one-time charge
ir flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simitar changes occur that reasonably might
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aftect such determination or cartification. Borrower will also be responsible for the payment of any fees imposed by the
Fedaral Emargency Management Agency, or any succassor agency, at any time during the Loan term, in cannection with
any flood zone determinations.
{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's intergst in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs: (il property Inspection, valuation, mediation, and ioss mitigation fees;
and (iif) other related fees.
- {c) Permissibility of Fees. In regard to any cther fees, the absence of express authority in this Security Instrument
jo charge a specific fee 1o Borrower should not be construed as a profibition on the charging of such fee. Lender may
not charge fees that are axpressly prohibited by this Security Instrument or by Applicable Law.
. {d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connecticn with the Loan exceed the permitted limits, then
&) any such loan charge will be reducad by the amount hecessary to raduce the charge to the permitted limit, and (ji) any
gums already collected from Borrower which exceeded permitted limits will be refunded to Borrowsr. Lendet may choose
‘o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, #'= raduction will be treated as a partial prepayment without any prepayment charge (whether ornot g
prepayment charge is srovided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of
&ny such refund made ly direct payment to Borrawer will constitute a waiver of any right of action Borrower might have
arising out of such overchares

_16. Notices; Borrower’s Plivsical Address. All notices given by Eorrower or Lender in connection with this Security
snstrument must be in writing.

. {a) Notices to Borrower, Uniess Appticable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wiil be deemed to have been given to Borrower when () malled by first class mail,
or {if) actually delivered to Borrower’s Nuine Address (as defined in Section 18(c) beiow) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law-expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicalils Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless anothe delivary method is requited by Applicable Law, Lender may provide

notice to Borrower by e-mail or other electronic communizaticn (“Elactronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender wit1 Borrowar's e-mail of other electronic address {“Electronic
Address™); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other hon-Electronic
Communication instead of by Electronic Communication; and (iv] Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectionwith this Security Instrument will be deamed to have
been given to Borrower whan sent unless Lender becomes aware th2/slch hotice is nct delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverad , Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrewer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writien notice -« Lender of Borrower's withdrawai of
such agreement.
. {c) Borrower’s Notice Address. The address to which Lender will send Borrover nofice {*Notice Address™) will be
:he Property Address unless Borrower has designated a different address by written nétize to Lender. If Lender and Bar-
tower have agreed that notice may be given by Electronic Communication, then Bortower mas designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Noues Address, including any
=hanges to Borrower's Electronic Addrass if designated as Notice Address. if Lender specifies « niecedure for reporting
Zomower’s change of Notice Address, then Borrower will report & change of Notice Address only through that specified
procedire.

(d) Noticesto Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated In this Security Instrument unless Lender has designated another address (including an Electronic Addrass)
by notice 1o Borrower. Any netice in connection with this Security Instrument will be deemed to have been given to Lender
enly when actually received by Lender at Lender's designated address (which may include an Elgctronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Natice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabllity; Rules of Construction. This Security instrument is governed by federal law and
the law of the Stats of lllincis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extant possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in efiect at the time the action is undertaken.

- Asused inthis Security Instrument: (a) words in the singular will mean and include the piural and vice versa; {b) the
word “may” gives sole discration without any obligation to take any action; (c) any reference to “Sectiot? in this document
sefers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
iaserted for convenience of reference and do not define, iimit, or describe the scope of intent of this Security Instrument
5. any particular Section, paragraph, of provision.

-+ 18. Borrower’s Topy. One Borrower will be given one copy of the Note and of this Security Instrument,
. 18. Transfer ¢i th.; Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means any legal of beneficial intarest in the Property, including, but not limited to, those benaficial inferests
iransferred in a bond fo dued, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of titte by Borowar to a purchaser at a future date.

If all or any part of the Pioparty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interesi in Borrower is sold or transferred) without Lender's prior written consent, Lender may
raquire immediate payment in full o’ cii sums securad by this Security Instrument. However, Lender will not exercisa this
option if such exerciss is prohibited by Apnlicable Law.

if Lender exercizes this aption, Lenue: will give Barrower notice of acceleration. The notice wiil provide a period of
rot less than 30 days from the date the notize is given in accordance with Sectian 16 within which Borrower must pay
all sums secured by this Security Instrument. ! Ecrrower fails o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permites by this Security instrument without further notice or demand on
Borrower and wili be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (o} property Irspection and valuation fees; and (c) other fees incurred to protect
tender’s Interest in the Praperty and/or rights under this security Instrument,

20. Borrower’s Right to Relnstate the Loan after Acceleratlon. If Borrower mests certain conditions, Berrower will

“iave tha right o reinstate the Loan and have enforcement of this Security Instrument discontinued at any time Up fo the later
of (a] five days before any foreclosure sale of the Property, or {b) sucn uther period as Applicable Law m ight specity for the
tarmination of Borrower's right to reinstate. This right to reinstate will ric: 2Jply inthe case of acceieration under Section 19.
o+ Toreinstate the Loan, Borrower must satisfy ail of the following cenations: (aa) pay Lender ail sums that then would
e due under this Security Instrument and the Note as If no acceleratior had occurred; (bh) cure any Default of any
«iher covenants of agreements under this Security Instrument or the Note: (su)-pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not iimited to: {i) reasonabie storneys fees and costs: (ii) property
inspaction and valuation fees; and (i} other fees incurred to protect Lender’s interes. in the Property and/or rights under
‘his Security instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Praperty and/or rights under this Security Instrument or the Note, and Larrewer's obligation fo pay the
fums secured by this Security instrument or the Note, will continue unchanged.
.. Lender may require that Borrower pay such reinstatement sums and expenses in one or mrie ot the following forms,
3 selected by Lender: (aaa) cash; {bbb) money order; (cce) certified check, bank check, treasursi’s-check, or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fodeial agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sacurity instrument
and abligations secured by this Security Instrument will remain fully effective as if na acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument witl convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action parmitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowsr understands that the Loan Sarvicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times duri ng the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autharity to: (a) collect Periodic Payments and any other

i
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‘amounts due under the Note and this Security Instrument; () perform any other mortgage loan servicing obligations:
‘and {c] exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If thera is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other Infarmation RESPA and other
Applicable Law require in connection with a notics of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable pericd after the giving of such notice to take corrective action, neithar
“Horrower nor Lender may commence, join, or be joined to any judicial action (either as an individual fitigant or a mamberof a
#iass) that (a) arises from the other party’s actions pursuantto this Security Instrument or the Note, or (b) allegesthatthe other
farty has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
Biapse before certain action can be taken, that time period will be deemed to be reasonahble for purposes of this Section 23,
¥he notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower nursuant
{0 Section 19 will be desmed to satisfy the natice and oppartunity to take corrective action provisions of this Saction 23,

24, Hazardous Substances.

{a) Definitions,As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Praperty
is lacated that relzic. i health, safety, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined as toxic.or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, Karueane, other flammabie or toxic patroleum products, toxic pesticides and herbicides, volatile
solvents, materials contzinizic.asbestos or formaidehyde, corrosive maferials or agents, and radicactiva materials;
(ii)) "Environmental Cleanup™ Includes any response action, remedial action, ar ramoval action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or ctherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Sarrewer will not do, nor allow anyone else (o 0o, anything affecting the Property that: (i) violates Environmental Law;
il) creates an Environmental Condition; or {iil; dueto the presence, use, or release of a Hazardous Substance, creates a
sondition that adversely affects or could adversely ziiact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propsity of small quantities of Hazardous Substances that are generaily
recognized to be appropriate to normal residentlal uses andto maintenance of the Property (including, but notiimited to,
hazardous substances in consumer products).

{c) Notices; Remedlal Actions. Bormower will promptly ave Lender written notice of: (i) any invastigation, claim,
gemand, lawsuit, or other action by any governmental or regulatury.agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has 2.ctual knowledge; (i) any Environmental Condition,
ingluding but not limited to, any spilling, leaking, discharge, release, 0rth eat of release of any Hazardous Substance; and
) any condition caused by the presence, use, of relgase of a Hazaraus Substance that adversaly affects the value of
#a Property. If Borrower learns, or is notified by any governmental or regulatery autnority or any private party, that any
ramoval or other remediation of any Hazardous Substance affecting the Praserty is necessary, Borrower will promptly
izke all necessary remedial actions In accordance with Environmental Law, Notniricin this Security Instrument will create
any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Laan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (2) expresshrcansented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Liec!ronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Boirower's gxpress consent
to sign the elactronic Note using Borrower's Electronic Signature; (¢) understood that by signing the sisctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electranic Nota raccordance with
its terms; and (d} signed the electronic Note with Borrower's Electronic Signature with the Intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Default to Bortower prior to acceleration following Borrowar's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
zable Law provides otherwise, The notice will specity, in addition fo any other information required by Applicable Law;
i) the Default; (i) the action required to cure the Default; (i) a date, not less than 30 days {or as otherwise specified by

Ty
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sépplicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration:
and (vi) Bortower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
ni Borrower to acesleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date spacified in the notice,
kender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by Judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedigs provided inthis Section 26, including, but not fimited to: (i) reasonable attorneys’ fees and costs;
(i) proparty inspaction and valuation fees: and (iliy other faes incurrad to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fea for
releasing this Security Instrumeanit, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Zollateral Pratection Insurance. Unless Borower pravides Lender with evidence of the insur-
ance coverage requirers by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interasts in Borrower's collateral. This insurance may, but nesd not, protect Borrower's interests. The
coverage that Lender purc!iasas may not pay any claim that Borrower makes o any claim that is made against Borrower
in connection with the colflaterai, 3arrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower 1,as obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collaters!, Borrower will be responsible for the costs of that insurance, ineluding interest and
any other charges Lender may impose i connection with the placement of the insurance, untii the effective date of the
cancellation or expiration of the insurance i he costs of the Insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuranes may be more than the cost of insurance Borrower may be able to obtain
on its own,

- BY SIGNING BELOW, Borrower accepts and agieés to the terms and cavenants contained in this Security Instru-
“nent and in any Rider signed by Borrower and recorded with it.

Lﬁ/ /;’/ 7A—"77 4/ A (Seal)

NATALIE KARRENBAUER™ 7 DATE

i

State of Linsis
County of

s
This instrument was acknowledged before me on /ff / ! fi ] 4 / Adate) by
NATALIE KARRENBAUER. “
{Seal)

ff?éfégn;tlflrfe’fof Notary Public
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Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator: David Andrew Kasprisin
NMLS ID: 559781
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EXHIBIT "A"

Legal Description

UNIT NUMBER 617 AND GU-31 TOGETHER WITH ITS UNDIVDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE ONE RIVER PLACE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020441899 IN SECTION 8,
TOWNSHIP 30, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY, ILLINOIS

This page s only a part of a 2021 ALTA Commitment for Tile Instirance issued by Fidelity National Title Mnsurance Company. This
Commitment is not valid without the Notice; the Comrmitment to Issue Policy; the Commitment Condifions; Schedule A; Schetilz B,
Part -Requirements; Schedule B, Part fi-Exceptions; and & counter-signature by the Company or its issuing agent that may be In electronic
form.

[
AMERIGAN

Copyright American Land Title Association. All rights reserved. LARD TITLE

The use of this Form (or any derivative thereof) is restricted to ALTA licensess and ALTA members in good standing as
of the date of use. Ali ather uses are prohibited. Reprinted under ficense from the American Land Title Association.

ALTA Commitment for Title insurance {07/01/2021) Printed: 04.01.24 @ 11:18 AM
Page 3 IL-CT-FLTE-07101.265003-SPS-1-24-1L24004525
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 1st  day of April, 2024
and is incorporated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trusy,0r Security Deed (the “Security Instrument”) of the same date given by

the undersigned-(X1e “Borrower”) 1o secure Borrower's Note to Wintrust Mortgage, A
Division of Barritigisn Bank and Trust Co., N.A.

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 756 N Larrabee St Unit 617, Chicago, IL 60654.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as; Cne River Place Condominium

{the "Condominium Project’). If the owners association orather entity which acts for the
Condominium Project {the “Owners Association”) holds fitle to property for the benefit
or use of its members or shareholders, the Property also icludes Borrower’s interest
in the Owners Association and the uses, proceeds, and benelite of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the representatichs, warranties, coy-
enants, and agreements made in the Security Instrument, Borrower and lLender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
“Canstituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant 1o the Constituent Documents.

MULTISTATE CONDQWMINIUR RIDER - Single Family — Fannie fae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfaciory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and any sther hazards, including, but not limited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (i) Lender waives the provision
in Section 3ot the portion of the Periodic Payment made to Lender consisting
of the yearly preinium instaliments for property insurance on the Property, and
{ii) Borrower’s abligation under Section 5 to maintain property insurance cover-
age on the Property 15 deemed satisfied to the extent that the required cove rage
is provided by the Owneis'Assaciation policy.

What Lender requires as 2 condition of this waiver can change during the
term of the loan.

Borrower will give Lender ziampt notice of any lapse in required property
insurance coverage provided by = master or blanket policy.

In the event of a distribution of piopeity insurance proceeds in lieu of restora-
tion or repair following a loss 1o the Piaperty, whether to the unit or fo common
elements, any proceeds payable to Boriower are hereby assigned and will be
paid to Lender for application to the sums zénired by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower wil-igke such actions as may be
reasonable 1o insure that the Owners Association mairtains a public liability
insurance policy acceptable in form, amount, and extertof coverage to Lender.

D. Condemnation. The proceeds of any award or clair for damages, direct
or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied bv-Lender
to the sums secured by the Security Instrument as provided in Sectign 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by eondemnation or eminent domain; (i) any amendment 1o any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Assaciation unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this zaraaraph F will become additional debt of Borrower secured by
the Security Irisirement. Unless Borrower and Lender agree to other terms of
payment, these arnounts will bear interest from the date of disbursement at
the Note rate and-will he payable, with interest, upon neotice from Lender 1o
Borrower requesting pay ment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Cadominiugn Rizer.

~ ‘f’/ /74 sea

NATALIE KARRE ‘ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of April, 2024 and is incorporated into and shall be
dzemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
ithe “Borrower”) to secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
M_A.

LOAN #: 2400351314

(the “Lender”) of the same date and covering the Property described in the Sscurity Instrument and located at:

758 N Larrabee St Unit 617
Chicago, IL. 60654

Fixed interest Rale Rider COVENANT. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithsr sovenant and agree that DEEINITION (D )ofthe Security Instrument is deleted and
replaced by the following:

( D) “Note”means the pronizsory note dated April 1, 2024. and signed by each Borrower who is

legally abligated for the debt under *izt promissory note, that is in either (i) paper form, using Borrower's written pen

and ink signaturs, or (il) electronic foir, using Borrower’s adopted Eiectronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviderices the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED FIFTY TWO THOUSAKD SSVEN HUNDRED NINETY FOUR AND NO/{00* ** 2 *# % s nx e x ¢ 2
PEEEEEMELamaLEEwR ks s e nennLL T ns sk Ngllarg (U.S. $452,794.60 ) plus interest at the rate

of 7125 %. Each Borrower who signed the “ste has promised to pay this debt in regular monthly payments

and to pay the daebt in full not later than May 1, 2034,

2Y SIGNING BELOW, Borrower accepts and agrees to the terras 2nd covenants contained in this Fixed interest Rate Rider.

7. (/24 s

NATALIE K%RENBAUE’R DATE

ie1
ok

iL — Fixed Interest Rate Rider
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