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When recorded, return to:

My Key Mortgage C/O DocProbe
Attn: Final Document Department
1133 Ocean Avenus

Mail stop code: DP5552
Lakewood, NJ 08701
847-298-5757

This instrument was prepared by:
Kristin Lijja, Closer

Key Mortgage Services, Inc.

426 North Martingale Road, Suite 1710
Schaumburg, IL 60173

847-493-6101

Tile Order No.: 410794906
LOAN #: 2400454

[Spaie ALove This Line For Hecording Data)

FHA Case No.
MOETGAGE 138-2198092-703.2038

} MIN 1005318-0000077063-4
MERS PHONE #: 1-888-679-6377

PEFINITIONS

Words used in mutltiple sections of this document are defined below aind other words are definad under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10.11,715, 18, 23, and 24. Certain rules regarding
the usage of words used in this decument are also provided in Section 16,

Parties

{A} "Borrower”is CAMILLA MARIE MARCUS, A SINGLE WOMAN

currently residing at 1850 Harbor Ave #3E, Calumet City, I 60408,

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Key Mortgage Services, Inc..
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LOAN #: 2400454
Lenderis a Corporation, organized and existing
under the laws of Hlinois. Lender's address is 428 North Martingale Road, Suite
1740, Schaumburyg, IL. 60173.
The term "Lender” includes any successors and assigns of Lender,
{C)"MERS” is Mortgage Elactronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as &
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of RO, Box 2026,
Flint, MI 48501-2028, tel. (B88) 679-MERS.

Documentis

{D) “Note” means the promissary note dated  March 15, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissoty note, that is in sither {i) paper form, using Borrower’s written pen and ink
signature, or {ii} <tectronic form, using Borrower's adopted Elsctronic Signature in accordance with E-SIGN, The Note
avidences the legal olligation of each Borrower who signed the Note to pay Lendsr
ONE HUNDRED 8iXTr THREE THOUSAND NINE HUNDRED SEVENTY FIVE AND NO/DQ* **# etk s a sk wnwuw
FERREHERAARAE R AL s e Dollars {U.S. $163,975.60 ) plus interest, Each Borrower who signed the Note
has promised to pay this tcotin regular monthly payments and to pay the debt in full not later than April 1, 2054,
(E) “Riders” means all Riders to-this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of Niie Securlty Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider | Ceiidominium Rider [ Planned Unit Development Rider
[} Other(s) [spacify]

Fixed interest Rate Rider, Mortgage Rider To The First Mortgage

{F) “Security Instrument” means this document, vihicn s dated March 15, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all controlfing applicable federal, siate; and local statutes, regulaiions, ordinances, and
administrative rules and orders {that have the effect of law) as well as =i apolicable final, non-appealable judicial opinions.
{H) “Community Assaciation Dues, Fees, and Assessments” means al' Ut s, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, heeowners association, or similar organization.
(I} “Default” means: (i} the fallure to pay any Periodic Payment or any other ariout t secured by this Security instrument
on the date It is dus; (i} a breach of any representation, waranty, covenant, ablication, or agreement in this Security
instrument; {iif) any materially false, misleading, or inaccurate information or statenient to Lender provided by Borrower
or any persons or entities acting at Borrower's direstion or with Borrower's knowleays orconsent, or failure 1o provide
Lender with material information in connection with the Loan, as descrived in Section 8, cr {iv) any action or proceeding
described in Seotion 11{&).

{J)} “Electronic FundTransfer” means any transfer of funds, other than a transaction originated bvivack, dratt, or similar
paper instrument, which is initiated through an efectronic terminal, telephonic instrument, compuiar, 0. magnetic taps so
as o order, instruct, or authorize a financial institution to debit or credit an account. Such fevm includes, Hutis not imited
to, poirt-of-sale transfers, automated teller machine transactions, transfers initiated by fslephons or other siectronic device
capable of communicating with sich financial institution, wire transfers, and automated clearinghouse tranfers:

{K) “Electronic Signature™ means an “Elsctronic Signature” as defined In £-5IGN.

{L) “E-8IGN” means the Electronic Signatures In Global and Nationat Commerce Act (15 U.8.C. § 7001 ef seq.}, as it may
ba amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
{M} “Escrow Hems" means: (a) taxes and assessments and other items which can attain pricrity over this Secunity Instrurnent
as aflen or encumbrance on the Propetly; (1) leasehold payments or ground rents on the Property, Iif any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretaty ar the monthly chargs by the Secretary instead of the monthly Mortgage Insurance premiums,
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(N} “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Nete, and all sums dus under this Security Instrument, plus intorosl.
{0} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lendsr. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
{P) "Miscellaneous Proceeds” means any compensation, settlement, award of darnages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: i) damage to, or destruction of,
the Property; {il} condemnation or other taking of all or any part of the Property; (i) conveyance in lisu of condemnation; or
(Iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.
{Q} “Mortgage Insurance” means Insurance protecting Lender against the nenpayment of, or Default on, the Lean.
{R} “Partial Payment” means any payment by Borrower, othar than a voluntary prepayment permitted under the Note,
which is less than a full cutstanding Periodic Payment.
(8} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts {ndar Section 3,
{T) “Property” meavs the proparty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means gl amounts received by or due Borrower in connection with the lease, use, andior ocoupancy of the
Praperty by a party otigrinian Borrower,
{V) “RESPA” means tiie Newl Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing requ-
lation, Regulation X (12 C.ER. Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation ta* governs the same subject matter. When used in this Security Instrument, "RESPA’
refers 1o all requirements and rest'icions that would apply to a “federally related mortgage foan” even i the Loan does
not qualify ag a “fedarally related mortyage loan” under RESPA,
(W) “Secretary” means the Secretary ol ins United States Department of Housing and Urban Development or his designee.
{X) “Successor in Interest of Borrower” maeana any party that has taken title to the Property, whether or not that party
has assumead Borrower's obligations under tho Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repaymeataf the Loan, and all renewals, extensions, and modifica-
tions of the Note, and {if) the performance of Borrower's co enants and agreements under this Security instrument and
the Note, For this purpose, Borrower mortgages, grants, convays, and warrants 1o MERS {zolely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described proparty located in the County of Cook: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAFT AEREOF AS "EXHIBIT A",
APN #: 30-20-312-015-6000

which currently has the address of 1487 Gordon Ave, Calumet City (Street| {Clty)

fliinois 60409 {"Property Addrass™); and Borrower refeases and waives all rights under and by virtue of the
iZip Codel
homestead exemption laws of this State.
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TOGETHER WITH all the improvements now or subsequantly erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without fimitation, ll easements, appur-
tenances, royaities, mineral rights, oll or gas rights or profits, water rights, and fixturas now or subsequently a part of
the property. Ali of the foregoing is referrad to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or customn, MERS (as nomines for Lender and Lender’s successors and assigns) has ths right: fo
exercise any or all of those interests, including, but not limited io, the right to foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and cancaling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {I) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehcld estate; (i) Borrower has the right fo mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (Jif) the Property is unencumbered, and not subject to any other ownership interest
in the Property, ecent for encumbrances and ownership interests of record. Borrower warrants gensrally the title 1o the
Property and covenan's and agrees to defend the title fo the Property against all claims and demands, subject to any
encumbrances and oyvnership interesls of record as of Loan closing.

THIS SECURITY 87+ 5AENT combines uniform covenants for national use with limited variafions and ron-uniform
covenants that reflect specific- il iols state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrxwer and Lender covenant and agrea as follows:

1. Payment of Principal, Interes:, Kscrow ltems, and Late Charges. Borrower will pay sach Periodic Payment
when due. Borrower will also pay any late churges due under the Note, and any other amounts due under this Security
Instrument, Payments due under the Note and this Secutity Instrument must be mads in U.S. currency. if any check or
other instrument receivad by Lender as paymentunder the Note o this Becurity Instrument is returned to Lender unpaid,
Lender may reguire that any or all subsequent pay ne e due under the Note and this Security Instrument be mads in
one or more of the following forms, as selected by Lediier: (a) cash; {b) money order; {c) ceriified check, bank check,
treasurer’s check, or cashler’s check, provided any such chzais drawn upon an institution whose deposits are insured
by a U.8. federal agoncy, instrumentality, or entity; or {d) Elactronic Fund Transfer,

Payments are deemad received by Lender when received ab'the location designated in the Note or at such other
location as may be designated by Lender in accordance with the (iofca provisions in Section 15, Lender may accept ot
return any Partial Paymenis in its sole discretion pursuant to Secticn 2,

Any offset or claim that Borrower may have now or in the future ageingt Lender will not relieve Borrowesr from mak-
ing the full amount of al payments due under the Note and this Security listrument or performing the covenants and
agreemenis secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments, Lender may accepi 1o either apply or hold in suspense
Partial Payments in its sols discretion in accordance with this Section 2. Lender is novclngauted to accept any Partial Pay-
ments or to apply any Partial Payments at the time such paymeants are accepted, and alsc 1s riot obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymant sufficient to cover a full
Periodic Payment, at which time the amount of the full Perlodic Payment will be applied to ine Laan, If Borrower does
not inake such a payment within a reasonable period of ime, Lender wil either apply such funds in arcordance with this
Section 2 or return them to Borrower, {f not applied sarlier, Parlial Payments will be credited againzt e total amount
due under the Loan in calculating the amount due in connecion with any foreclosure proceeding, paysid reguest, lean
modification, or reinstatement. Lender may accept any payment insufficient fo bring the Loan current w thout waiver of
any rights under this Security Instrument of prejudice to Its rights to refuse such payrents in the future,

(b} Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, all payments acsepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender 1o the Secretary of the monthly charge by the Secretary instead of
the monthly morigage insurances premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, fload and other hazard insurance premiums, as required; Third, 1o interast due under the Nota; Fourth,
to amortization of the principal of the Note; and, Fifth, 1o late charges due under tha Note.
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if Lender receives a payment from Borrower in the amount of one o more Periodic Payments and the amount of any lale
charge due for a definquent Periodic Payment, the payment may be applied lo the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluniary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellaneous Procesds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow ltems.

(a} Escrow Requirement; Escrow ltems. Except as providad by Applicable Law, Bormower must pay to Lender on the
day Periadic Payments are due under the Note, untifthe Note is paid in full, & sum of money to provide for payment of amounts
dus for all Escrow ems {the “Funds”}. The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish fo Lender all notices or invoices of amounts to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrowsr must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation In writina. Lender may walve this obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay flrectly, when and where payable, the amounis due for any Escrow ltems subject to the waiver. If Lender
has waived the requirment to pay Lender the Funds for any or all Eserow ltems, Lender may require Botrower io provide
proof of direct payment pf those items within such time period as Lender may require. Borrower's obligalion to make
such timely payments-aruio provide proof of payment is desmed to be a covenant and agreement of Borrower under
this Security Instrumerit, ¥ P uirower is obligated to pay Escrow ltams directly pursuant to a walver, and Borrower fails to
pay timely the amount due vor & Escrow ltem, Lender may exerclse its rights under Section 9 to pay such amount and
Borrower will be obligated fo repuy to Lender any such amount in accordance with Section 9.

Except as provided by Applicazic Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a nolice in accordance with Secucn 15; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow items, and In stich amounts, fhacgre then required under this Section 3.

{c) Amount of Funds; Application of Funu's, Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds In an amount up to, but 2ot in excess of, the maximum amount a lender can raquire under RESPA,
Lender will estimate the amount of Funds due ir_arcordance with Applicable Law.

The Funds will be held in an institution whose doprsits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose degusiis are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later thar e time specified under RESPA. Lender may not charge
Borrower for: (i) helding and applying the Funds; (i} annually analyzing the escrow account; or i) verifying the Escrow
llems, unless Lender pays Borrower interest on the Funds and Anplicable Law permits Lender to make such a charge,
Unless Lender and Borrower agree In writing or Applicable Law (ecuires inferest to be paid on the Funds, Lender will
not be required to pay Borrower any Interest or earnings on the Funas. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance w'ti RESPA, if there is a surplus of Funds hald
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retein the surplus in the escrow account for the payment ofthe Escrow ftems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will uav to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier tiin2 if iequired by Applicable Law,
Lender will prompily refund to Borrowsr any Funds held by Lender.

4. Charges; Liens, Borrower must pay {a) alf taxes, assessments, charges, fines, and impositions atributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold pavments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. IFan of these items
are Escrow Hems, Borrower will pay therm in the manner provded in Saction 3.

Borrower must promplly discharge any lien that has priority or may attain priority over this Security Inttrumant unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien In a manner acteptable te Lander, but
only so long as Borrower is performing under such agreement; (bb} contests the lien in geod faith by, or defends against
enforcoment of the lien in, legal proceedings which Lender determines, In its sole discrefion, operate o prevent the enforce-
ment of the lien while those proceedings are pending, but enly until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {coliectively,
the “Required Actions”}. If Lender determines that any part of the Property is subjsct to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not takeh any of the Required Actions in regard to such en, Lender
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may give Borrower a notice identifying the fien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or lake one or more of the Required Aclions.

5. Property Insurance.

(a) insurance Requirement; Coverages. Borrower must keep the improvemenls now existing or subsequently
arected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and f'oods, for which Lender requires Insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's chaice, which right will not be exercised unreasonahly,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the raquired insurance coverages described above, Lender may obtain insurance coverage, at Lendar’s option
and at Borrower's axpense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or 10 seek to/zinatate, any prior lapsed coverage obtained by Borrower. Lender is under no cbligation to purchase
any particular type oramount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverags, Lender will notify Borrower i required to do so under Applicable Law. Any such coverage wil
insure Lender, but mignt i protect Borrowsr, Borrower's equity in the Property, of the contents of the Property, against
any risk, hazard, or liabiliy 26 might provide greater or lesser coverage than was praviously in effect, but not exceeding
the coverage required under Seliion 5(a). Borrower acknowledges that the cost of the insurance soverage so ohiained
may significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lander
for costs assoclated with reinstafing Borrower’s Insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrowar sscuert by this Security Instrument. These amounts will bear interest at the Note
rate from the date of dishursement and wil’ oe payable, with such interest, upon notice from Lender to Barrower requests
ing payment,

(c) Insurance Policies, All insurance palicies required by Lender and renewals of such palicies: {i} will be sub-
ject to Lender’s right to disapprove such policies:Aiit must include a standard mortgags clause; and (ill) must name
Lender as mortgagee and/or as an additional loss pryne. Lender will have the right to hold the policies and renewal
carfificates. if Lender recuires, Borrower will promptly jve to Lender proof of paid premiums and renewal notices. i
Borrower obtains any form of insurance coverage, not otheiwise required by Lender, for damags to, or destruction of,
the Property, such policy must include a standard mortgags clause and must name Lender as mortgagee andfor as
an additional loss payee,

{d) Proof of Loss; Application of Proceeds. In the event of l¢ss, Borrower must give prompt notics to the insurance
carrier and Lender. Lender may make proof of loss if not made promytiv v Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied 10 rasloration or repair of the Property, if Lender
deerms the restoration or repair to be aconomically feasible and determin’s that Lendar's security will not be lessened
oy such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the ingutance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions apyhiezble fo Lender, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance wronseds untit Lender has had an
opportunity fo inspect such Property to ensure the work has been complated to Lender’s satistaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, intluding, but not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken gremptly. Lender may
dishurse proceeds for the repairs and resloration in a single payment or in a series of progress pavments as the work is
tompileted, depending on the size of the repair or restoration, the terms of the repair agreement, ane w¥ ather Bortower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the persen reraiing or rastor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Feps for public
adjusters, or other third parties, retainad by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,

It Lender deems the restoration or repair not to be aconomically feasible or Lender's security would be lessened
by such restoration or repalt, the insurance proceeds will be applled to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Paymants ars applied in Seclion 2{b.
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils, negotiate,
and seftle any avaitable insurance claim and related matters. If Borrower doas not respond within 30 days 1o a notice from
Lender that the insurance carrier has offered o settle a claim, then Lendor may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either svenl, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount not fo excead
the amounts unpaid under the Note and this Security Instrument, and (i) any other of Bosrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under a insurance policies covering the Praperty, 1o the extent that
such rights are applicable to the covarage of the Property. If Lender files, negotiates, or setiles a claim, Borrower agrees
that any insurance proceeds may be made payable directly fo Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repalr or restore the Property (as provided in Section 5(d)) or
1o pay amounts unpaid under the Note or this Sscurity Instrumant, whather or not then due.

6. Occupancy. Borower must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and must continue to occupy the Proparty as Borrower’s principal residence for
at least one year Lfet the date of occupancy, unless: {1) Lender otherwise agrees in writing, which consent wifl not be unrea-
sonably withheld; {2) J.andar determines that this requirement shall cause undue hardship for the Borrower; or {3) extenuating
circumstances exist which are beyond Borrowet's control,

7. Preservation, w-in‘enance, and Prolection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow tie tioperty to deteriorate, or commit waste on the Property, Borrower must maintain the Property
in order to prevent the Propertyfrom deteriorating or decreasing in value due to its condition, Unless Lender determinas
pursuant to Section 5 that repair ot restosation is not economically feasible, Borrowsy will promptly repalr the Property if
damaged to avoid further deterior2ion or damage.

if iInsurance or condemnation proceeds are paid fo Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring e Froperty only if Lender has released proceeds for such purposes, Lender may
disburse proceads for the repairs and restoralion in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repzir or rastoration, the terms of the repair agresment, and whether Borrower
is in Default on the Loan. Lender may make suct. dishursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurante cr condemnation procesds are not sufficient o repair of restore the
Proparty, Borrower ramains obligated to complete such/wpair or restoration.

If condemnation proceeds are paid in connection with tha taiding of the property, Lender shall apply suich procesads to
the reduction of the indebledness under the Note and this Sacurity Instrument, first to any definquent amounts, and then
i payment of principat, Any application of the proceeds 10 the [rincinal shall not sxtend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable antries upon and inspections of tns Proverly. It Lender has reasonable cause, Lender
may inspsct the interior of the improvements on the Property. Lender will ¢ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during t'ie Loan application process, Borrowar or
any perscns or entiffes acting at Borrower's direction or with Borrower's knowladye or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to proviae tender with material Information) in
connection with the Loan, including, but not limited to, cverstating Borrower's incorme or assets, understating or falling
to provide documentation of Borrower’s debt obligations and liabifities, and misrepresar ting Borrower's ocoupancy or
intendad cccupancy of the Property as Borrower's principal residence.

9. Proteclion of Lender’s interest in the Property and Righis Under this Security instruraent,

(a} Protection of Lender’s Interest. If: (i) Borrower falls to perform the covenants and agrecmen s sontained in this
Security Instrument; {ii} there is a legal proceeding or government order that might significantly affectLe*aer’s inlerest in
the: Property and/er rights under this Security Instrumaent (such as a proceeding in bankruptcy, probate, for sondemnation or
forlefture, for enfercement of a lien that has pricrity or may attain priority over this Seeurtty Instrumert, or to ontorce laws or
regulations); or {jif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may de snd pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protacting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
may include, but are not limited to: {f) paying any sums sacured by a llen that has priority or may attain priority over this
Security Instrurment; {Il} appearing in court, and (i1} paying: (A} reasanable attorneys’ foas and costs; (8) propertly inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Proparty and/or rights
under this Securily Instrumer, including its sacured positlon in a bankruptey procseding. Securing the Property includes,
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but is not imited fo, extericr and intarior inspections of the Propsriy, entering the Propetty o make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminaling bullding or other code violations or dan-
gerous conditions, and having utifities turned on or off, Although Lender may take action under this Section 9, Londer is not
required to do 50 and is not under any duty or obligation to do se. Lender wili not be liable for not taking any or all actions
authorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. If Bormower is In Default, Lender may work with Borrower to avoid
foreclosure andfor mitigate Lender's potential losses, but Is not obligated to do so unless required by Applicable Law.
Lendar may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
fimited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agresments, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and racovered from Borrower as described below in Section 8(c), unless prohibited by
Applicable Law.

(¢} Additional Amounts Secured, Any amounts disbursed by Lendsr under this Section 9 will become additional
debt of Borrowersecured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and il be payable, with such interest, upen notice from Lender to Bortower requesting payment,

(d} Leasehold Tevms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will nGi surpnder the leasehold estate and interests conveyed or ferminate or cancel the ground lease.
Borrawer will not, without the wxoress written consent of the Lenday, alter or amend the ground lease. If Borrower acquires
fee title o the Property, the leaszinold and the fee title will not merge unfess Lender agrees fo the merger in writing.

10. Assighment of Rents,

(a) Assignment of Rents. To'tiie extent permitted by Applicable Law, in the event the Property is leasad fo, used
by, or oceupied by a third party (“Tenari’y Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payroie. Borrower authorizes Lender 1o coliact the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, gorrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 26, and (fi} Let.der bas given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absolute assignrier: and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted Ky Apsiicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrowar must be held by Borrower i, trustee for the bensfit of Lender only, to be applied 1o the sums
secured by the Security instrument; (if) Lender will be entilled wcollect and receive all of the Rents; (iii} Borrower agreas
to instruct each Tenant that Tenant is lo pay all Rents due and unpaid fo Lender upon Lender’s writien demand to the Ten-
ant; (ivy Borrower will ensure that each Tenant pays all Rents due 1 1Lender and will take whatever action is necessary to
collect such Rents if not paid fo Lender; (v} unless Applicable Law p/ovides olherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Property ard collecting the Rents, including, but not limited
to, reascnable attorneys’ fees and costs, receiver's fees, premiums on'raceiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appoirted receivar, will be liab'e to\account for only those Rents actually
received; and {vii) Lender will be eniitied to have a receiver appointed to take poszassion of and manage the Proparty and
collect the Rants and profits derived from the Property without any showing as to the I adhauacy of the Properly as sacurity.

(¢} Funds Paid by Lender. If the Rents are not sufficien: to cover the costs of taking controf of and managing the
Property and of collesting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ziva month in advance
of the time whan the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents, Borrowar represents, warrants, covenants, and agrees thei Eotrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has /st parformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instiiment,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrowser. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject io Applicable Law,

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowar’s obligations under Section 6.

This Section 10 will lerminate when ali the sums sacured by this Security Instrument ase pald in full.
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. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscal-
langous Proceeds to Lender and agrees that such amounts will be paid fo Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscal-
taneous Proceeds will be applied to restoration or repair of the Property, if Lender doems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold suich Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lander's satisfaction (which may incude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, bu not limited to, licensing, bond,
and insurance requirements) provided that such Inspection must be undertaken promptly, Lender may pay for the repairs
and restoration in a single disbursement or in a serles of progress payments as the work is completed, depending on
the size of the repair of restoration, the terms of the repair agreement, and whether Borrowsr is in Defauit on the Loan.
Lender may make such disbursements directly to Borrowsr, to the person repairing or restoring the Property, or payable
jointly to both, Uniass Lender and Borrower agree in writing or Applicable Law requires Interest to be paid on such Miscal-
laneous Proceeds, Lender will not be required to pay Borrower any Interest or earnings on such Miscellansous Procesds,
If Lender deems the resiuration ot repair not o be economically feasible or Lender's security would be lessened by such
restoration or repair, the sliscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the chosss, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied-in Gantion 2(b).

{c) Application of Miscellarierus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
in the event of a total taking, destn Slion, or loss in value of the Property, all of the Miscelianeous Proceeds will be applied
to the sums sacured by this Security Inserument, whether or not then dus, with the excess, if any, paid to Borrower,

In the event of a partial taking, desiruniion, or loss in value of the Property (sach, a “Partial Devaluation”) where the
falr market value of the Property immaediately Leture the Partial Devaluation is equal o or greater than the amount of the
sums secured by this Security Instrument iminadiately before the Partial Devaluation, a percentage of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellanscus Proceeds ‘nat wiil be so appiied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fairJoaiket value of the Property immedialely before the Partial
Devaluation, Any balance of the Miscsllaneous Proceeds wil be naid to Borrower.

In the event of a Partial Devaluation where the fair market vz tus of the Property immediately befere the Partial Devaly-
ation s {ess than the amount of the sums secured immediately befors the Partial Devaluation, alf of the Miscellancous
Proceads will be applied to the sums secured by this Security Instrumen’, whether or not the sums are then due, unless
Borrower and Lender otherwise agres in writing.

{d) Settlement of Claims. Lender is authorized fo coflect and appiy s Miscellanscus Proceeds either o the sums
secured by this Security Instrument, whether or not then due, or to restoration or reralr f the Property, if Borrower (i) abantons
the Property, or {ii} fails to respand to Lender within 30 days after te dats Lender nutifies orrower that the Opposing Party (as
definad in the next sentence) offars to setile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Procaeds or the party against whorn Borrower hag a right of action in recarg 6 the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Dotauit if any action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could rasult in forfeiture of the Froperty or other material
impairment of Lender's Interest in the Property or rights under this Security Instrument, Borrower cxvcure such a Default
and, if acceleration has occurred, reinstate as provided In Section 19, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impeirpiGint of Lender’s
interest in the Property or righis under this Security Instrument. Borrower is unconditionally assigring *» Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s inferest i the Proporty,
which proceeds will be paid to Lender, All Miscellanecus Procesds that are not applied to restoration or tapair of the
Property will be applied in the order that Partial Payments are applied in Section 2{b).

12. Borrower Not Released; Forbearance by Lender Not & Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not be required to commence proceedings
against any Sucecassor in inferest of Barrower, or to refuse to extend ime for payment or otherwise modify amartization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower ot In amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obfigations and liability
uncer this Security instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's Interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dowsr and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscellaneous Proceads, Rents, or other earnings from the Property to Lender; (d} is not persenally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agraes that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommaodations with regard o the terms of the Note or this Sscurity Instrumant
without such Borrower’s consent and without affecting such Borrower's obligations under this Secutity instrument.

Subject to the orovisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Securly instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
bensfits under this Soeurity Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument uriees Lender agrees to such release in wrlting,

14. Loan Charges;

(a) Tax and Flood Ceieamination Fees. Lender may require Borrower to pay either {A) a one-time charge for flood
zone determination, certificatiun,-and tracking services, or (B} a one-time charge for flood zone determination and cer
tification services and subsequer. charges each time remappings or similar changes ocour that reaschably might affect
such determination o certification/Sorrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Managemen: Agency, or i1y successor agency, at any time during the Loan ferm, in connection with any
flood zone determinations,

(b} Default Charges. If parmitted under 7ppiicable Law, Lender may charge Borrower faes for services performed in
connection with Botrower's Default to protect Lender’s interest in the Property and rights under this Security instrument,
including: {i} reasonable attorneys’ fees and costy; (i) property inspection, valuation, mediation, and loss mitigation foes,
and (iil} other related fees.

{c) Permissibility of Fees. Lender may collect fees ziid charges authorized by the Secretary. Lender may not charge
feas that are expressly prohibited by this Sacurity Instrumenton by Applicable Law,

{d} Savings Clause. If Applicable Law sets maximum fcan charges, and that faw is finally interpreted so that the inter-
ast or other loan charges collected or to be collectad in connaction with the Loan exceed the permitied limils, then (i} any
such loan charge will be reduced by the amount necessary to redico the charge to the permitted limit, and (i) any sums
aready collected from Borrower which exceeded permitied fimits will s relunded to Berrower, Lender may choose o make
this refund by reducing the principal owed under the Note or by making e diect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayrment, To the extent 1aimitted by Applicable Law, Borrower's accep-
tance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arlsing out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lendar in connection with this Security
ingtrument must be in writing,

(a) Notices to Borrower, Uniess Applicable Law requires a different method, any wir tters notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (1, mailsd by first class mail,
or (if} actually delivered to Borrower's Notice Address (as definad in Section 15(c) below) if seit by.iaans other than first
class mail or Electronic Communication {as defined In Saction 15(b} below), Notice to any one Sorrmwar will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrowar saquired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty ins rorresponding
requirement under this Security Instrument,

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may provide
notice & Borrower by e-mail or other electronic communication (“Electrenic Communication” if: {i) agreed o by Lender
and Borrower in wilting; {ii) Borrowsr has provided Lender with Borrower's e-mail or other glectronic address (“Electronlc
Address"; {ii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv} Lender otherwise comnplies with Applicable Law. Any netice to
Horrowar sent by Electronic Communication in connection with this Security Instrument will be deemed to have baen given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communicaticn is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication, Borrower may withdraw the agreemant to recsive Electronic Communica-
tions from Lender at any tme by providing written notice to Lender of Borrower's withdrawal of such agreernent.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will
be the Proparty Address unless Borrower has designated a different address by writien notice to Lendsr. H Lender
and Borrower have agraed that notice may be given by Electronic GCommunication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's changs of Notice Address,
including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower's change of Notice Address, then Borrower will raport a change of Notice Address only through
thal spacified procadure,

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Addrass)
by notice to Borrowar. Any notice in connection with this Security Instrument will be deemed to hava been given to Lender
only when actual'; reseived by Lendsr at Lender's designated address (which may include an Electronic Address). If any
notice to Lender requizad by this Securlty Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the crrresponding requirement under this Securily Instrument,

(e) Borrower’s Pivyeical Address. In addition to the designated Notice Address, Borrower will provide Lender with
ihe address where Boriowsrwhysically resides, if different from the Property Address, and notify Lender whenever this
address changes,

16. Governing Law; Severa’silty; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of fllinois. All rijiis and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Lavi. 1 any provision of this Security Instrument or the Note conflicts with Applicabls
Law (i) such conflict will not affect other piovisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered madified to comply
with Appilcable Law. Applicable Law might exgplicith: or Implicity allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a ptohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Apriicable Law is to be made in accordance with the Applicable Law
in affect at the time the action is undertaken.

As used In this Security Instrument: (a) words in the singuiar will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to taire anv action; (c) any reference to "Section” in this document
refers 1o Sections contained in this Security Instrument unless otharwise nolad; and (d) the headings and captions are
inserted for convanience of reference and do not define, limit, or déscribe the scope or intent of this Security instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrowsr will be given one copy of the Mob2 and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. Forpurposes of this Section 18 only, “Interast in
the Property” means any legal or beneficial interest in the Proparty, including, but nut limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or ascrow agreement, the intent of which is
ihe transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is scid or transfeirmd ior If Borrower is not & natural
persen and a beneficial interest in Borrower is sold or transfarred) without Lender's pric. writen consent, Lender may
require immediate payment ir: full of all sums secured by this Security Instrument. However, Landet will not exercise this
option if such exercise is prohibited by Applicadle Law.

If Lender exercises this option, Londer will give Borrower notice of acceleration, The notice wil. pror ids a period of not
less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiratior »f this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demar.d on-Borrower
and wilt be entitied to collect all expenses incurred in pursuing such remedies, including, but not imited to. (&) reason-
able attornmeys' fees and costs; (b} property inspection and valuation fess; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument,

19, Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrowst
shall have the right to reinstatement of a morigage. However, Lender is not requiired to reinstate if: {i} Lender has accepted
reinstatement after the commencement of foreclosure procsedings within two years immediately preceding the com-
mencement of a current forgclosure proceedings; {ii) relnstaternment will preclude foreciosure on different grounds in the

LLINCIS ~ Single Family ~ Fannie Mas/Freddie Mac UNIFORIM INSTRUMENT {MERS) Form 3014 07/2021 {rav. 7123)
Modifled for FHA 172023 (HUD Handbook 4000.1}
ICE Morigage Technology, Inc. Page 11 of 14 HLEFHAZ3DL. 1223
LEDEDL (CLS)
T L 0341 1/2024 03:23 PM PST




2409514283 Page: 13 of 19

UNOFFICIAL COPY

LOAN #; 2400454
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument, This right to
reinstate will not apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must safisfy all of the foliowing conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as If no acseleration had occurred; (bbj cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonable attorneys' fees and costs; (i) propetly
inspection and valuation fees; and (Ji) other fees incurred to protect Lender’s interest in the Property and/for rights under
this Security Instrument or the Note; and {dd} take such action as Lender may reasonably require to assure that Lander's
Interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Nete, will continue unchanged,

Lender may require that Berrowar pay such reinstatement sums and expenses Ih one or more of the foltowing forms,
as selacted by Lender: {aaa) cash; {bbb) money crder; (cce) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution wnose deposits are insured by a U.S. federal agency, instru-
mentality, or entity” o (ddd} Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security instrument
and obligations securad by this Security Instrumeni will remain fully effective as if no acceleration nad occurred.

20. Sale of Note "I e Note or & partial interest in the Note, together with this Security instrument, may be soki or
otherwise transterred uiie'of more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrumeni wisionvey to Lender's successors and assigns,

21, Loan Servicer. Lenderinay take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized reprasentative of Lendsiias the right and authority to take any such action.

The Loan Servicer may change orie ¢r more fimes during the term of the Note. The Loan Servicer may or mity hot
be the holder of the Note. The Loan Seivicar has the right and authority to: (a) coliect Periodic Payments and any other
amounts due under the Note and this Secur'ly Instrument; {t) perform any other mortgage loan servicing obligations;
and (¢) exercise any rights under the Note, thiz Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be giser written notice of the change which will state the name and address
of the new Loan Servicer, the address to which pay.neits should be made, and any other information RESPA and other
Appiicable Law require in connaction with a notice of tznsfer of servicing.

22. Notice of Grievance. Untit Borrower or Lender has niotified the other party (in accordance with Section 15
of an alleged breach and afforded the other party a reasonable neriod after the giving of such nolice to fake corrective
action, neither Borrower nor Lender may commence, join, or'be joined to any judicial action {either as an individual
litigant or a member of a class) that (a) arises from the other party's uctions pursuant to this Security Instrument or the
Note, or {b) alieges that the other pasty has breached any provision ¢i this Security Instrument or the Note. if Applicable
Law provides a time period that must elapse before certain action carn be Jaken, that time period will be desmed to be
reasonable for purposes of this Section 22. The notice of Default glven to Botrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant tc Sectlion 18 will ba deemed to satisfy the notice and opportunity to
take corractive action provisions of this Section 22,

23. Hazardous Substances,

(a) Definitions, As used in this Section 23: (i) “Environmental Law” means any Applicatie Laws whers the Property is
located that relate to health, safety, or environmental protection; (i} “Hazardous Substances “include {A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and /B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, voliie solvents, materials
containing ashestos or formaldehyde, corrosive malerials or agents, and radioactive materials; (i) “Grvirsemental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (¥} an “Environ-
mental Gondition” means & condition that can cause, contribute to, or otherwlise trigger an Environmental Zisanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will nct cause or permit the prosence, uss, disposal,
storage, of release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower will not do, nor aliow anyone alse to do, anything affecting the Property that: (i} violates Environmental Law:
{ii creatas an Environmental Condition; or (iii} due to the presence, use, or release of a Hazardous Substancs, creates a
condition that adversely affects or could adversely affect the value of the Proparty. The preceding two sentences will not
apply to tho presencs, uss, or storage on the Property of small guantities of Hazardous Substances that are generally

" recognized to be approptiate to normal residential uses and fo maintenance of the Property (including, but not limited
lo, hazardous substances in consumer products).
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
dsrand, lawsuit, or olher action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited o, any spilling, leaking, discharge, release, or threa! of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. I Borrower learns, or is notlfied by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
fake all necessary remedial actions in accordance with Environmantal Law. Nothing In this Security Instrument will craate
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is slactronic, Borrower acknowledges and represents to Lender that Borrower: {2} expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Eiectronic Signature”) instead
of signing a paper Note with Borrower's written pen and Ink signature; (b) did not withdraw Borrowar’s express consent
1o sign the electiziic Note using Borrower's Electronic Signature; (c) understood that by signing the slectronic Note using
Borrower’s Electronic Cignature, Borrowsr pramised 1o pay the debt evidenced by the efecironic Note in accordance with
its terms; and (d) signd The electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with its lerms.

25, Borrower Not'rhi ¢ Farty Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchases the-Nuie) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agrees it the Borrower is not a third party beneficiary 1o the contract of insurance between
the Secretary and Lender, nor is Buirower entitled to enforce any agresment between Lender and the Secretary, unless
explicitly authorized o do so by Appilicuole Law,

NON-UNIFORM COVENANTS, Borrower ans Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Dufault to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be cent when Lender exercises its right under Section 18 unfess
Applicable Law provides otherwise, The notice will specify inaddition to any other information required by Applicable
Law: (i} the Default; (i) the action required 1o cure the Defauit: {iif} a date, not less than 30 days {or as otherwise speci-
fied by Applicable Law} from the date the notice is given to lior ower, by which the Default must be cured; {iv) that
failure to cure the Default on or hefore the date specified in the nitice may result in acceleration of the sums secured
by this Security Instrument, forecliosure by judiclat procesding and s3 2 of the Property; {v) Borrower’s right to rein-
state after acceleration; and {vi) Borrower’s right to deny in the forecicsy e proceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosurs.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on ¢r before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclese this Security Instrument by judicial procearling. Lender wilt be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 20, {icluding, but not limited to:
{i} reasonable attorneys’ fees and costs; (ii} property inspection and valuation fees; and {iii) other fees incurred
1o protect Lender’s interest in the Property and/or rights under this Security Instrumen.,

27. Release. Upon payment of all sums sacured by this Security Instrument, Lendar wilicizase this Security
instrument. Borrower will pay any recordation cosls associated with such release. Lender may charge Barrower a foe for
reteasing this Security Instrument, but only if the fee is paid to a third party for services rendered and.ine charging of the
fee s permitted under Applicable Law.

28. Placement of Collateral Protection insurance. Unless Borrower provides Londer with evidence ofthe insyr
ance coverage required by Borrower's agreement wilh Lender, Lender may purchase Insurance at Borrowers expense
{o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lendsr purchases may not pay any claim that Borrowsr makes or any claim that s made against Bomower
in connection with the coliateral. Borrower may later cance! any insurance purchased by Lender, but only after providing
Lender with svidence that Borrower has obtalned insurance as required by Borrower's and Lender's agreement. |f Lender
purchases insurance for the coliateral, Borrower will ks responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placerment of the insurance, until the effective date of the
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cancelfation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuranco may be more than the cost of insurance Borrower may be abie to obtain
o its own,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned in this Security Instru-
mant and in any Rider signed by Borrower and recorded with i,

Ottt Noisollnesds sl o

CAMILLA MARIE MARCUS ' ! DATE

State of ILLINOIS
County of Q@g-

-

This instrument was acknov/zdged before me on MARCH 18, 2024 {date) by CAMILLA MARIE MARCUS,

ARl

Signature of Notary Public

{Seal}

i*@&tét###e0@00&0006#000&&
"OFFICIAL SEAL®
MIRANDA TACCOLA
Notary Public, State of Hinols
My Commission Explres 06/18/2026

CHORIDILLI0400004000000 08

GLLEHOIE G
9609V

L

Lender: Key Mortgage Services, Inc.
NMLS ID: 155748

Loan Originator: Jason Finn

NMLS ID: 2311805

ILLINOIS — Single Family — Fapnfe Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)
adified for FHA 1/20248 (HUD Handbook 4000.1)

ICE Morigage Technelogy, Inc. Page 14 of 14 LEFHAZ3DL 1223
{LEDEDL {CLS)

D3/11/2024 03:23 PM: PST




2409514283 Page: 16 of 19

UNOFFICIAL COPY

EXHIBIT "A"

LOT 15 IN BLOCK 9 IN GOLD COAST MANQR SUBDIVISION, A SUBDIVISION IN THE WEST 1/2 OF SECTION
20, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS,

Property address: 1487 Gordon Avenae, Calumet City, IL 60409
Tax Number: 30-20-312-015-0000
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FHA Case No,
138-2168092-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Ridar is made this 15th  day of March, 2024 and is incorporated Into and shall be
deemed o amand and supplement the Morigage {the "Security Instrument”} of the same date given by the undersigned
{the “Borrowe:"} to secure Borrower’s Note lo Key Morigage Services, Inc., a Corporation

{the “Lander") of the sama date and covering the Property dascribed in the Security Instrument ard located at;
1487 Gordon Ave
Calumet City, IL 604002

Fixed Interest Rate Ridor COVENANT. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further cove.ant and agree that DEFINITION { D ) of the Security Instrument is delsted and
replaced by the following:

{ D) “Note” means the promicsnryriote dated March 15, 2024, and signed by each Borrowaer who is
legally obligated for ihe debt under that presnissory note, that is in elther (i) paper form, uslng Borrower's writlen pen
and ink signature, or (i) electronic form, 1sing Borrower's adopled Electronic Signature in accordance with E-SIGN,
The Note evidences the legal obligation orercn Borrower who signed the Note o pay Lender

ONE HUNDRED SIXTY THREE THOUSAND (/W HUNDRED SEVENTY FIVE AND NOMOQ* % *x x4 sk ke wiwn
EHHRKARAERRR N OHRR AR w kR xRN s Dnliars (U),5, $163,975.00 i plus Interest at the rate
of 6.250 %. Each Borrower who signed the Naie has promised o pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees io the tarms andcovenants contalned in this Fixed Interest Rate Rider,

CZ%M/Z&’C/ ?/@/Z&)Q//{Mﬁ‘g )_ (’3//( / & K/ (Seal)

CAMILLA MARIE MARCUS i ’ DATE

iL — Fixed Interas! Rate Rider

Modified for FHA 1/2023
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN.DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
INTHE SECUR" Y IISTRUMENT.

RIDER TO MORTGAGE 3Y AND BETWEEN THE Camilla Marie Marcus

{the "Mortgagor(s)”) AND Key Mortgage Services, Inc,, a Corporation

{the “Lendar”)

The Morigagor{s} is executing simultaneously herewith that a/ce tain morigage, dated March 18, 2024
{the “Security Instrument’} to secure a loan (the “Loan”) made by (Kry Mortgage Services, Inc,, a Corporation

{the "Lender’} in the amount of $163,975.00 to the Morigagor(s}, evidencea by a note (the “Note”} of aven date
herewith. It is expected that the Loan will be purchased or securitized by the lllinois Heusing Development Authority (the
*Authority™). It is & condition of the making of the Loan that the Mortgagor{s) executeihic Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other good and valualie consideration, the
receipt, adequagy and sufficiency of which are acknowledged, Morigagor(s) and Lender furthe: mutually agree as follows:

1

The rights and obligations of the parties to the Secwrity Insfrument and the Note are expresiiv made subjoct
to this Rider. In the event of any conflict between the orovisions of this Rider and the provisions »t the Security
Instrument and the Nole, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that tha
Lendler or the Authority, as applicable, may, at any time and without prior netice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remady allowed by law for breach of the Security
instrument or Nole, if {a} the Mortgagor(s) sells, rents or fails fo occupy the property described in the Security
{nstrument as his, her or their permanent and primary residence; or (b} the statemants made by the Mortgagor(s)
in the Borrower Affidavit {lllinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagor{s} fails fo abide by the agreemaents contained in the Borrower Affidavit; or (¢) the Lender or the Authority
finds any statement contained in that Aflidavit to be untrue. The Mortgagor(s) undsistards that the agreements
argd stataments of fact contained in the Borrower Affidavil are necessary conditions for the granting of the Loan,

{HO-008.5)
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3. The provisions of this Rider shall apply and be sffective only at such times as the Authority securitizes your loan

or is the halder of the Security Insirument and the Note, or is in the process of securitizing or purchasing the
Securily Instrument and the Note, If the Authority does not securitize or purchase the Secwrity Instrument and
the Note, or if the Autherity sells or otherwise transfers the Security Instrument and the Note to another individual

ar entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shail be detached from
the Security Instrument.

Comutto SN Nepdede 158 o

CAMILLA MARIE MARCUS i DATE
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