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When recorded, return to:
Lower, LLC
ATTN: Final Document Department

5050 Symphony Woods Rd Ste 301
Columbia, MD 21044

This instrument was prepared by:
Lower, LLC '
5950 Symphony Woods Rd Ste 301
Columbia, MD 21044

443-741-8180

LOAN #: 2153424862338

[Bpace Abo: This Line For Recording Data)

MOKTGAGE

[MIN 1012640-1235355980-2 |
MERS PHONE #; 1-888+679-6377

DEFINITIONS

Words used in multiple sections of this document are definéd below an riner words are defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY and in Sections 3, 4, 10, 11,112,186, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided In Section 17 |
Parties

(A) “Borrower™is LISA R GILLS, SINGLE WOMAN

currantly tesiding at 547 Hill Ter Unit 201, Winnetka, IL 60093.

Borrower is the morigagor under this Security Instrument.
(B) “Lender”is  Lower, LLC.

ILLINOIS — Bingle Family — Fannile Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2153424862338
Lender is a Licensed Lender, organized and existing
urcier the laws of Maryland. Lender's address is 5950 Symphony Woods Rd Ste

301, Columbia , MD 21044. ‘ :

. The term “Londer” Includes any successors and assigns of Lender. :

(C) “MERS” Is Morigage Electronic Regisiration Systers, Inc. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M 48501-2026, tel. (888) 679-MERS, ‘ ' ' '

Documents

() “Note” means the promissory note dated April 1, 2024, - and signed by each Borrower who Is legally |
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signatura, or (i elactronic form, using Borrower’s adopted Electronic Signature In accordance with the UETA o E-SIGN,
as applicable. THa Note evidences the lagal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED TV.ENTY SEVEN THOUSAND FIVE HUNDRED SEVENTY EIGHT AND NO/{00* * * ¥k * 4 ¥ hadnd
FHRURR R AR RAR ORI RN RN A ARk ew ek knrkwnides Dollars (U.S, $227,573,00 )
plus interest. Each Borrwer who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thari: May 1, 2054. I

(E) “Riders™ means all Riders i this Security (nstrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part ¢t this Security Ingtrument. The following Riders are to be signed by Borrower [check box

as applicable]:
E?Adjustable Rate Rider [ ondominium Rider - [l Second Home Rider

(] 1-4 Family Rider L Planned Unit Development Rider [] V.A. Rider
[¥] Other(s) [specity] ‘ .

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, wnich iz dated April 1, 2024, together with all Riders to this -
document, ‘

Additional Definitions

(G) “Applicable Law” means all controlling applicable faderal, s, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well a8 <% applicable final, non-appealable judicial opinions,
(H) “Community Association Dues, Fees, and Assessments” means all Jues, fees, assessments, and otherchargesthat -
are imposed on Borrower or the Property by & condominium association, hameowners association; or stmilar organization.
() “Detault” means: (i) the failure to pay any Perlodic Payment or any other aricnt secured by this Security Instrumenton .
the date It is due; {il) a breach of any representation, warranty, covenant, obligation, or <gresment in this Security Instrument;
(i) any materially false, misleading, or inaccurate information or statement ta lender provided by Borrower or any persons
or entities acting at Borrowar's direction or with Borrower's knowledge or consent, or fa'lurs fo provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceering described in Saction 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction ariyinated by chack, draft, or
similar paper instrument, which is initiated through an glectronic terminal, telephonic instrurmars, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial instilution 1o debit or credit an account, Suciiierm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated - wlephone or other
elactronic device capable of communicating with such financlal institution, wire transfers, and autoniaied clearinghouse
transfers. - ‘

(K) “Electronic Signature” means an “Elactronic Signature” as defined in the UETA or E-SIGN, as applicable. -
(L) “E-SIGN” means the Electronic Signatures in Global and National Gommerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
malter, - . : ‘

(1) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priarity over this Security
Instrument as a lien or encumbrance on tha Property; (i) leaschold payments or ground rents on the Property, if any;
(Iily premiums for any and all insurance tequirad by Lender under Section §; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance pramiums In accordance with .

the provisions of Section 11; and (v) Community Assaclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges. costs, XpENses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest. :

(O) “Lean Servicer” means the entity that has the contractual right to receive Barrower’s Periodic Payments and any.

other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not’includc a

sub-servicer, which is an antity that may service the Loan on behalf of the Loan Servicer,

(P) “Miscellanaous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Praperty, (i) conveyanca in lisu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Botrower, other than & voluntary prepayment permitted under the Nots, |

which is less theii a ‘ull outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(il) any amounts undar Section 3.
(1) “Property” means *heproperty described below under the heading “THANSFER OF RIGHTS INTHE PROPEHTY”

(U) “Rents” means all amuints received by or due Borrower in connection with the lease, use, and/or occupancy ofthe

Property by a party other thar: brtrower.

(V) “RESPA” means the Real S¢(ate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its mplemen’ung regu- |

lation, Regulation X (12 C.FR. Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that overns the same subject matter. When used in this Security Instrument, "RESPA
refars to all requirements arxl restrictions that would apply to a “federally related martgage loan” even if the Loan does
not qualify as a “feclerally related mortgagc loan” under RESPA,

(W) “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether or not lhat party
has assumed Borrower's obligations under the inrie and/or this Security Instrument,

(X) “UETA” means the Uniform Electronic Transagciiors Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as snacted by the jurisdictior. in wiith the Property s located, as [t may be amended from tima to
tirme, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender (i} the repayment of the L.orn, and all renewals; extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agrecinents under this Security Instrument and the Note.
For this purpose, Borrower martgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lendet’s
successors and assigns) and to the successors and assigns of MERS, &z fullowing descrlbed prcperty located in the
County of Cook: .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOH "EXHIBIT A",
APN #: 12:25-117-008-0000
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which currently has the address of 7920 W ELMGROVE DR, ELMWOOD PARK  {Stree(] [Clty]

llinois B??ﬂg " '("Prope'rty Addrass”), and Borrower releases and waives all rights under and by virtue of the homeetead
Zip Go .
exemnption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propetty, including replacements and
additions to the improvements on such-praperty, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsecuently a part of
the property. All of the foregoing s referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the inferests granted by Borrowet in this Security Instrument, but, if necessary.
to comply with law or custor, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower (awfully owns and pos-
sesses the Froperty Conveyed in this Security Instrument in fee simple of lawfully has the right to use and occupy the
Property under a leaserdii' estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's

. leasehold interest in the Frooprty; and (iil) the Property is unencumberad, and not subject to any other ownership interest
in the Praparty, except for siciinbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and egres to defend the title to the Properly against all claims and temands, subject to any
encumbrances and ownership-nierests of racord as of Loan closing. ‘

THIS SECURITY INSTRUMENT cembinas uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinols state (equirements to constitute a untform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Larder covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow iturns, 2repayment Charges, and Late Charges. Borrower wili pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fayments due under the Note and this Security Instrument
must be made in LS. cutrency. If any check or other instrurint received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may ryisire that any or all subsequent payments due under
the Note and this Security Instrument be made In one or more of the following farms, as selected by Lender: (a) cash;
(b) money order; (¢} certified chack, bank check, freasurer’s check, of cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ‘nenumentality, or entity; or (d) Electronic Fund
Transter,

Payments are deemed received by Lender when received at the locatict, designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisicas ln Section 16. Lender may accept or
return any Partial Payments in its sole discration pursuant to Section 2. ‘

Any offset of ¢laim that Borrawer may have now of in the future against Lender will not relleve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorming the covenants and
agresments secured by this Security Instrument. :

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either azply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender s not obligated tr sccept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is nat obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
o cover a full Periadic Payment, at which fime the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordanca with this Section 2 o return them to Borrower, If not applied earlier, Partial Payments will be credited
against the tota! amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan madification, or reinstatement. Lender may accept any payment insufficlent to bring the Loan
curren}u without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the future. : :

ILLINOIS ~ Single Family — Fannia Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b) Order of Application of Partlal Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periadic Payment In the order fn which it
became dus, baginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then dus are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrurment; If
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note. '

It Lender receives a payment from Barrower in the amount of one or mare Periadic Payments and the amount of any
Ia;;ce charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. '

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
geeds to principal due under tha Nota will not extend or postpone the due date, or change the amount, of the Periodic

aymenits.

3. Funds for Fzcrow ltems,

(a) Escrow Regairsment; Escrow tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payrrieris are due under the Note, until the Note Is paid in full, a sum of money to provide for payment
of amounts due jor all Esurow ltems (the “Funds”). The amount of the Funds required to be paid each manth may change
g:;ri%g tr;ie tegm of the Loan, Buntwer must promptly furnish to Lender all notices or invoices of amounts to be paid under

s Section 8.

(b) Payment of Funds; Wxiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in writing. Lender may walve tha obligation for any Escrow ltem at any time. In the event of such walver, Bor-
rower must pay directly, when and whera pavable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lender ine Funds for any or alf Escrow ltams, Lender may require Borrower to provide
proof of direct payment of those items wittin such time period as Lender may require, Borrowet's obligation to. make
such timely payments and to provide proof ot peyinent is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Barrower Is obligated i ray Escrow ltems directly pursuant to a waiver, and Botrower fails to
pay timely the amount due for an Escrow ltem, Lencer m2v exercise its fights under Sectlon 9 to pay such amount and
Borrower will be obligated 1o repay to Lender any such amcunt in accordance with Section 8. ‘

Except as provided by Applicable Law, L.ender may witfaiaw the waiver as to any or all Escrow ftems at any time by
giving a notice in accordance with Section 16; upon such witdrawal, Barrower must pay to Lender all Funds for such
Escrow ltems, and [n such amounts, that are then required unier ihis Section 3. :

(c) Amount of Funds; Application of Funds. Except as provirier] by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an arount up to, but not in excess of, the mavixium amount & lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appliczoie Law. ‘

The Funds will be held in an Institution whose deposits are insured by a U.%. fedaral agency, instrumentality, or entity
(including Lander, if Lender Is an institution whose deposits are so insured) ¢ any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow [tems no later than the time specified uncler RESFA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; of (iil) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paici.on the Funds, Lender will
hot be required to pay Borrower any interest or earnings on the Funds. Lender will give t Bemwer, without charge, an
annual accounting of the Funds as raquired by RESPA. ‘

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there is.a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Botrower's Perlodic Payment is delipacent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions. attributable to
the Praparty which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, it any. If any of these items
are Escrow Htems, Borrowar will pay tham In the manner provided in Section 3. '
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Borrower must promptly discharge any llen that has priority or may attain pribrlty aver this Security Instrument unless.

Borrower: (aa) agrees in wiiting to the payment of the abligation secured by the lien in a manner acceptable to Lender, but
only s0 long as Borrower ie performing under such agreemment; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreemient satisfactory to Lender that subordinatss the lien fo this Security Instrument (collectively,
the “Required Actions”). I Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a nofice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions. ‘

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. but not limited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must

maintain the tynes of ineurance Lender requires in the amounts (including deductible levels) and for the perlods that
Lender requires. Whai Lender requires pursuant to the precading sentences can change during the term of the Loan, and .

may exceed any minimum coverage raquired by Applicable Law. Borrower may choose the insurance catrier providing
the insurance, subject 7 Li:nder’s tight to disapprove Borrower’s choice, which right will not be exerclsed unreasonably.

(b) Failure to Maintaia Jasurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurarice covarages described above, Lender may obiain insurance coverage, at Lender's option and
at Borrower's expense. Unless reuired by Applicable Law, Lender Is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsea coverage obtained by Borrower. Lender is under no obligation to purchase any particular

typa or amount of covarage and may sulzct the provider of such insurance In its sole discretion. Before purchasing such

coverage, Lender will notify Borrower If tequizad to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's eq ity in the Property, or the contents of the Property, against any risk, hazard,
or llabifity and might provide greater or lesse Giverage than was previously in effect, but not exceading the coverage

required under Section &(a). Borrower acknowled ges that the cost of the insurance covarage so obtalned may significantly -

exceed the cost of insurance that Borrowsr could a2 obtained, Any amounts disbursed by Lender for costs associated
with reinstating Botrower's insurance pollcy or with placiig new insurance under this Section & will become additional
debt of Botrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policias required 0 Lender and renewals of such policies: (i) wilf be subject to
Lender’s right to disapprove such policles; (i) must include a sieiidard mortgage clause; and (lii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have tie nght to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lendar proof of paid ziemiums and renewal notices. If Borrower obtains
any form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as meitgagee ancl/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowai/nust give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss If not made promptly by Borzowar, Any insurance proceeds, whether

or not the underlying insurance was required by Lender, will be applied to restoratidn or repair of the Property, if Lender
deams the restoration or rapair to be economically feasibie and determines that Lera’s security will not be lessened
by such restoration or repair.

If the Property Is to be repalred or restored, Lender will disburse from the insurance nresads any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to L unvder. During the subse-
quent repair and festoration period, Lender will have the right to hold such insurance proceeds it Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactiun, (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Barrower any interest or earnings on such

Insurance proceeds unless Lender and Barrower agree in writing or Applicable Law requires otherwise, Fees for public -

adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
.obligation of Borrower. ‘ .
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If Lender desms the restoration or repalr not 1o be economically feasible or Lender’s security would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower, Such Insurance proceeds will be applied in the order
that Partiai Payments are applied in Section 2(b). ‘

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils,
hegotiate, and seltle any available insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle -
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning lo Lender (j) Borrower's rights to any insurance proceeds in
an amount not to excesd the amounts unpaid under the Nole and this Security Instrument, and {ii) any other of Borrower’s
rights (cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles

a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Becticn £(d)) or to pay amounte unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Barrower's principal residence within
60 days after the exerution of this Security Instrument and must continue to accupy the Property as Borrower's principal
residence for atleast ons ynar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withnzid) or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Mainie:ace, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Praperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resic-
ing In'the Property, Borrower muist maintain the Property in order to prevent the Properly from deteriorating or decreasing
in value due to its condition. Unless Lapiedetermines pursuant to Section 5 that repair or restoration is not economwally
feasible, Borrower will promptly repair the Prenarty if damaged to aveid further deterioration ot damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property, .
Borrower will ba responsible for repaiting or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the repairs anc. restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the +=2air or restoration, the terms of the repair agreement, and whether
Borrawer is In Default an the Loan, Lender may make suoh disburserments directly to Borrower, to the person tepairing or
restoring the Property, or payable jointly to both. If the in.urance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete s1.ch repair or restoration.

Lender may make reasonable entrles upon and inspections of the Property. If Lender has reasonable causs, Lendar
may inspect the interior of the improvements on thie Property. Leridar ull give Borrower notice at the time of ot prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, durina the Loan application pracess, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's kncwledge or consent gave materlally false,
misleading, or inaccurate information or statements to Lender (or failed to-provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Barrower's wiome or assets, understating or fafling
to provide docurmentation of Borrower's debt obligations and liabilities, and micreriesenting Borrower's occupancy or
Intended occupancy of the Froperty as Borrower’s principal residence. :

9. Protection of Lender’s Interast in the Property and Rights Under this Secully Instrument.

(a) Protection of Lender’s Interest. If. (i) Borrower fails to perform the covenarits and agre smernits contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order thak might significantly affect Lonue: s interestin the Property
anc/or ghts under this Security Instrument (such as a proceeding in bankruptey, probate, for coridzmnation or forfeiture, for
enforcerment of a lien that has priority or may altair priority over thig Security Instrument, or to enforce laws or regulationa); or
(iii) Lendler reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whateveris -
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited 1o (I) paying any sums secured by a lien that has priority or may attain priority over.
this Security Instrument; (I} appearing in court; and (lIl) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other foes Incurred for the purpose of protecting Lender’s intarest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous condlitions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lendler Is not raguired to do so and is not under any duty or obligation to do so. Lender will not be
fliable for not taking any or all actions authorized under this Section 9. , :

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower ig in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated o do so unless required by Applicable Law. Lender may .
take reasonable actions to evaluate Borrower for available altetnatives to foreclosure, including, but not limited to, obtaining
* credit reports, title reporis, title insurance, property valuations, subordination agréements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(c}), unless prohibited by Applicable Law.

(c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disburserment and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and intetests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amand the ground lease. If Borrower acquires
fee title to the Pranety, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmer: of Rents. ‘ ‘ :

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thixa party ("Tenant”), Borrower is unconditionally assigning and ransferring to Lender any Rents,
regardiess of to whom the 3ents are payable. Borrowsr authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lanc'ar, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 46 and (i) Lender has given notice o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluta assignment and not an assignment for additional security only.

(b) Notice of Default. To the ex‘er mermitted by Applicable Law, if Lender gives notice of Default o Borrower: (i) all
Rents received by Borrower must be heid by Rorrower as trustee for the benefit of Lender only, to be applied 1o the sums
secured by the Security Instrument; (il Len der will be entitled to collect and recelvs all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Heats due and unpaid to Lendat upor Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays dlf Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collacted by Lender will
be applied first to the costs of taking control of and \narsging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receive s fees, premiums on receiver’s bonds, repair and maintenance
costs, Insurance premiums, taxes, assessments, and other chr.rges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lander, or any judicially appoiciter receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied to have a receiver appointed to take possession of and manage the
Propetty and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the -
- Property as security, ‘ '

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the custs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puiposes will become indebtedness of Borrower
* to Lender sacured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the reits more than one month In advance
of the time when the Rents become due, except for security or similar deposits,

(¢) No Other Assignment of Rents. Borrower represants, warrants, covenants, a'd agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rante, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sararity Instrument.

() Controf and Maintenance of the Property. Unless required by Applicable Law, Lende, ¢r a receiver appointed
urder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property belora cr after giving notice
of Default to Borrower. However, Lender, or a roceiver appointed under Applicable Law, may do gu 2t any time when
Borrower is in Default, subject fo Applicable Law. ‘ o '

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Saction 10 does not relieve Borrower of Borrower's abligations undsr Section 6.

This Section 10 will tarminate when all the sums secured by this Security Instrument are paid in fult.

11. Mortgage Insurance. . :

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lander. If Lender required
Mortgage Insurance as & condition of making the Loan, Borrower will pay the premiurns required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments foward the premiums for
Mortgage Insurance, and (i) the Mortgage nsurance coverage required by Lender ceases for any reasan to be available
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from the mortgage Insurer that previously provided such insurance, or {iiy Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will

pay the premiums reguired o obtain coverage substantially equivalant to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
mortgage insurer selacted by Lernder.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
tequires separately designated payments toward the premiums for Mortgage Insurance.

If Lendler required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designater! peyments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Irzurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage.
Insurance ends in accoidance with any written agreement between Borrowaer and Lender providing for such termination
or until termination is reyuived by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interast
at the Note rate.

(b) Mortgage Insurance apreements. Mortgage Insurance reimburses Lendar for certain logses Lender may incur
if Borrower does not repay thewean as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate-tielr total risk on all such insurance Inforce from time to time, and may enter into agree-
ments with other parties that share or rie2ify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any scurce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurancs jirremiums).

As a result of these agreements, Lenaer -another insurer, any reinsurer, any other entity, or any affiliate of any of
the foragoing, may receive (directly or indireciivy amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Martgage lnsurancu. «axchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) a¥act the amounts that Borrower'has agreed to pay for Mori-
gage Insurance, or any other terms of the Loan; (li) inzrease the amount Borrower will ows for Morigage Ingurance;
(iii) entitle Borrower to any refund; or (iv) aftect the rights Eorower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protaction Act of 1998 (12 U.8.C. § 4401 of seq.), ag it may be amended from time to time, or
any additional or successor federal legislation or ragulation thzt governs the same subject matter (“HPA), These rights
under the HPA may include the right to recsive cartain disclosurss. 0 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaticaliv. zid/or to receive a refund of any Martgage Insur-
ance premiums that were unearned at the fime of such cancellation ot termir-ation.

12. Assignment and Application of Miscellaneous Proceeds; Forf=iture.

(a) Assignment of Miscellaneous Praceeds. Borrower is unconditionaiy zissigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts wilt be pald fo Lendzr,

{(b) Application of Miscellaneous Proceeds upon Damage to Property. (f the Froperty is damaged, any Miscel-
laneous Proceeds will be applied fo restoration or repair of the Property, if Lender deains the restoratlon o repalr to be
economically feasible and Lender's sacurity will not be lessened by such restoration or ropal. During such repair and
restoration period, Lender will have the right to hold such Miscellansous Proceeds until Lendarias had an opportunity
to inspect the Praperty to ensure the work has been complsted to Lendar’s satisfaction (whick may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but notlinit2o to, licensing, bond,
and Insurance requirements) pravided that such inspection must be undertaken promptly. Lender nwy bay for the repairs
and restoration in a single disbursement or in a series af progress payments as the work is compleied, depending on
the size of the repair ar restoration, the terms of the repair agreement, and whether Borrower ig in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person rapairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Appliceble Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required {o pay Borrower any intergst or earnings on such Miscellaneous Proceeds.
It Lender deems the restoration or repair not fo be economically feasible or Lender’s security would be lessened by such
restaration or repait, the Miscellaneaus Proceeds will be applied to the suma secured by this Security Instrument, whether
of hot then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Saction 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or logs in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or koss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Bortower and Lendler otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately .
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partlal Devaluation where the fair market value of the Property immediately befora the Partial Devalu-
ation is less than the amount of the sums secured immediately befors the Partial Devaluation, all of the Miscellaneous
Proceeds will be anplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leider otherwise agree In writing. . ‘

(d) Settlement 5 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securlly hstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails o ve¢ pond to Lender within 30 days afier the date Lender notifies Borrower that the Opposing Party (as
defined inthe next sentence) ofers to settle a claim far damages. “Oppasing Party” means the third party that owes Borrower
the Miscellaneous Proceeds oring narty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds. -

(#) Proceeding Affecting Lrnder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing bagins, whether civil or crimiinal, that, in Lender’s judgment, could result in forfeiture of the Property or other matsrial
impairment of Lender's interest in the Prarerty or rights under this Security Instrufment. Borrower can cure such a Default
and, if acceleration has occurred, reinstate a<nrovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, ¢ recludes forfeiture of the Proparty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tiie! are atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misosiie:-2ous Proceeds that are not applied to restoration or repalr of the
Property will be applied in the order that Partial Payrents-are applied in Saction 2(b), ‘

13. Borrower Not Released; Forbearance by Lerder Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Iistrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security InstrurnzntLender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extund! time for payment or otherwise modify amortization
of the stims secured by this Security Instrument, by reason of any zemand made by the original Borrower or any Suc-
cessors in Interast of Borrower. Any forbearance by Lender in exercisiog any right ot remedy Including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts loss
than the amount then due, will not be a waiver of, ot preclude the exercise-of ‘any right or remedy by Lendsr. ‘

14. Joint and Several Liability; Sighatorles; Successors and Asslgns ecund. Borrower's obligations and liability -
under this Securlty Instrument will be joint and several. However, any Bortower wha 8/uns this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, canvey, and vartant such Borrower's interest in the
Property undet the terms of this Security nstrument; (b) signs this Security Instrument ‘o walve any applicable inchoate
rights such as dower and curtesy and any available homestead examptions; (c) signs thie security Instrument to assign-
any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender; {d) is rat weisonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any ofar Borrower can agree
to extend, modify, forbear, or make any accommodations with regard.to the terms of the Note orinis Security Instrumont
without such Borrower's consent and without affecting such Borrower’s ohligations under this Saciriy Instrument..

Subjact ta the provisions of Section 19, any Successor in Interest of Borrower who assurmes Boiiower’s obligations
under this Security Instrument in writing, and Is approved by Lander, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrowsr's obligations and liability under this
Sacurity [nstrument unloss Lender agrees to such release in writing.

15. Loan Charges. , .

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsaquent charges each tima remappings or similar changes occur that reasonably might
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LOAN #: 2153424862338,
affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the -
Faderal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations. o .

(b) Default Charges. If permitted untler Applicable L.aw, Lender may charge Borrower fees for services parformed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attarneys’ fees and costs; (il) properly inspection, valuation, mediation, and logs mitigation fees;
and (iii) other related fees. : ‘ S '

(c) Permissibillty of Fees. In regard o any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally Interpreted so that the
Irterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary 1o reduce the charge to the permitted limit, and (i) any
sums already collected fram Borrower which exceeded permitted limits will be refunded to Borrowet, Lender may chopse
to make this refiid by reducing the principal owed under the Note or by making a direct payment to Borrower., If & refund
reduces principal, thzveduction will be freated as a partial prepayment without any prepayment charge (whether ornota -
prapayment chargs it provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made ty cirect paymenit to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcngide. ‘

16. Notices; Borrower s “tivsical Address. All notices given by Borrower or Lander in connection with this Security
Instrument must be in writing. < / _ ' :

(a)} Notices to Borrower. Uniess Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil k:a deemed to have been given to Borrower when (i) mailed by first class mail,
or () actually delivered to Borrower's Notice Address (as defined in Section 16(¢) below) if sent by means other than first
class mail or Electronic Communication (¢s defined in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unjess Applicable Lav e pressly requires otherwise, if any notice to Borrower required by this
Security Instrument Is also required under Appiicuoia Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument. ‘

(b} Electronic Notice to Borrower. Unless another detivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicaion (“Electronic Communicatior?”) if: (i) agreed to by Londer
and Borrower in writing; (ii) Borrower has provided Lender v/ith Borrowsr’s e-mail or other electronic address (“Electronic -
Address"); (liiy Lender provides Borrower with the option to rereiva notices by first class maif or by other non-Electronic
Communication instead of by Electronic Communication; and (v} Usnder otherwlse complies with Applicable Law. Any
notice to Botrower sent by Electronic Communication in connection uuith this Security Instrument will be deemed to hava
been given to Borrower when sent unless Lender bacomes aware thz{such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivere, Lander will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrawar may withdraw the agreement to racelve
Efectronic Communications from Lender at any time by providing written no'iue to Lender of Borrower's withdrawal of

such agreement,
{c) Borrower’s Notice Address., The address to which Lender will send Borrcwet natice (“Notice Addrass”) will be

the Property Address unless Borrower has desighated a different address by written notice to Lender. If Lender and Bar-
rower have agreed that nofice may be given by Electronic Communication, then Borrower mey designate an Electronic
Address as Notice Address. Botrower will promply notify Lender of Borrower’s change of Motic« Address, including any
changes to Botrower's Electronic Addrass if designated as Notice Address. If Lender spacifies 7 procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only iniough that specified
rocedure. ,

P {d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
acldress stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may Include an Electranic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law requires
ment will satisfy the corresponding requirement under this Securlty Instrument. '

(¢) Borrower's Physical Address. In addition to thé designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Addrees, and notify Lender whenever this
address changes. ‘ ‘
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17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
-ments and limitations of Applicable Law. If any provision of this Security [nstrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly-or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
- Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action ie undertaken. ‘ ‘

As used in this Security Instrument: (8) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion withouit any obligation o take any action; (c) any reference to “Sectior!” in this document:
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of refersnce and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision, ‘ ‘

18, Borrowr.”'s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,.

19. Transfer of 2he Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means anv legal or beneficial intergst in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dead, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Boirower o a purchaser at a future date. o

If all or any part of the Praperty or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interect i Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require Immediate payment in fuir of all sums secured by this Security Instrument. However, Lender will not exercise this
option If such exercise is prohibited Ly /rglicatle Law. | | \ '

If Lendler exercises this option, Lerder il give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, i Borrower fails to pay these sums prior to, or upon, the expiration of this
perlod, Lender may Invoke any remedies periiied by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expense incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property insrastion and valuation fees; and () other fees Incurred to protect
Lender’s Interest in the Property and/or rights under thi: Security Instrument, :

20. Borrowet's Right to Reinstate the Loan after Accaleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of thie Security Instrumant discontinued at any time up {o the later
of (a) five days before any foreclosure sale of the Property, or (bysuch other period as Applicable Law might spacify for the
termination of Borrower's tight to reinstate. This right to reinstate will nut apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following cettions: (aa) pay Lender all sumg that then woukd
be due under this Security Instrument and the Note as if no acceleraticn had oceurred; (bb) cure any Defauit of any
other covenants of agreements under this Security Instrument or the Naiz; (<c) pay all expenses Incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonzoie attorneys’ fees and costs; (Il) property
ingpection and valuation fees; and (jii) other fees incurred to protect Lender's intoresi in the Property andfor rights under
this Security Instrument or the Note; and (cld) fake such action as Lender may reascnably require to.assure that Lender's
interest In the Propetty and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the .
sums secured by this Security instrument or the Note, will continue unchanged. :

Lendar may require that Borrower pay such reinstatement sums and expenses in one or s of the following forms,
as solocted by Lender: (aaa) cash; (bbb) money order; (cee) ceriified check, bank check, treesi:ier's chack, or cashler's -
check, provided any such check is drawn upon an institufion whose deposits are insured by a U.S. ‘ec'eral agency, instru-
montality, or entity; or (ddd) Electronic Fund Transfer. Uipon Borrower's reinstatement of the Loan, this Césutity Instrument
and obligations securad by this Securlty Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrunent will convey to Lender’s succassors and assigns.

22, Loan Servicer, Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other -
authorized rapresentative of Lender has the right and authority to take any such action.

“The Loan Servicer may change one or mote times during the term of the Note, The Loan Servicer may or may not
be the holdar of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other -
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amounts due under the Note and this. Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lendet. If there is a
¢hange of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing, C ‘

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} ofan
alleged breach and afforded the other party a reasonable period alter the giving of such notice to take corrective action, neither
Borrower nor Lender may commenae, join, or be joined to any judicial action (eithar as an individual litigant or a memberofa
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time perlod that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of aceeleration given to Borrowert pursuant
to Section 19 will be deemed to satisfy the notice and opportunity o take corrective action provisions of this Section 23.

24, Hazardovs Substances. ‘ ' . ‘

(@) Definitiuns As usedin this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relats i health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxir, ar hazardous substances, pollutants, or wastes by Environmantal Law, and (B) the following
substances: gasoline, karosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaiing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iil) "Environmental Cleanup’ nciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environriental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. ; K

{b) Restrictions on Use of Hazarueas Substances. Borrower will not cause or permit the presence, uss, disposal,
storage, of release of any Hazardous Substercas, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(i}) creates an Environmental Condition; or (il du to the presence, use, or release of a Hazardous Substance, creates a -
condition that adversely affects or could adversa'y 2ffect the value of the Property. The preceding two sentences will not -
apply to the presence, use, or storage on the Propzity of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses #id to maintenance of the Property (including, but not limited to,
hazardous substances In congumer products). o -

(c) Notices; Remedlal Actions, Borrower will promply give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulz cory agency ot private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower “as astual knowledge; {ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, rir tireat of release of any Hazardous Substance; and
(iif) any condition caused by the presence, uss, or release of a Haza:dous Substance that adversely affects the value of
the Property. It Borrower learns, or is notified by any governmental or req ulatory authority or any private party, that any
ramoval or other ramediation of any Hazardous Substance affecting the Froparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Ncthiie In this Security instrument will create
any obligation on Lender for an Environmental Cleanup. .

25, Electronic Note Signed with Borrower's Electronic Signature. If the Noie svidencing the debt for this Loan
is slectronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprassly consanted and intended to
sign the elactronic Note using an Electronic Signature adopted by Borrower (“Borrower's zlectronic Signature”) instead
of signing a paper Note with Borrower’s wrilten pen and ink signature; (b) did not withdraw-E.rower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; () undersicod that by signing te slectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nate In accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent anc ur.derstanding that
by doing so, Borrower promised to pay the debt evidenced by the electroriic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

26. Acceleration; Remedies. . ,

(2) Notice of Default. Lender will give a notice of Dafault to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will notbe sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iil) a date, not less than 30 days (or as ctherwise specified by
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Applicable Law) from the date the notice is given to Botrowsr, by which the Default must be cured; (iv) that failure to cure
the Default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure, : | ‘

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will ba entitled to collect all expenses incurred
in pursuing the remedies provided in this Bection 26, including, but not limited 1o: {i) reasoriable atiormeys’ fees and costs;
(il) property inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument. ‘

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower & fee for °
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fer is permitted Lador Applicable Law. ‘ : "

28. Placement ui Collateral Protection Insurance. Unless Borrowsr provides Lender with evidence of the insur-
ance coverage requirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interzsts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The -
coverage that Lender purchiasas may not pay any claim that Borrower makes or any claim that is made against Borrower
ih cannection with the collateral. Torrower may later cancel any insurance purchased by Lender, but only after providing
lender with evidence that Borrcwer has oblained insurance as required by Borrower's and Lender's agreement. If Lender .
purchases insurance for the coiiateral -Borrower will be responsible for the costs of that insurance, including interast and
any other charges Lender may impose r-connection with the placemant of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tha costs of the insurance may be added o Borrower's total outstanding bal-
ance or obligation. The costs of the insuraice may be more than the cost of insurance Borrower may be able to obtain

on Its own. ‘

BY SIGNING BELOW, Borrower accepts and 2;7css to the.terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recotded with it.

% A ATl /5 é’/’/ﬂ_é‘; (Seal)
[ISAR GILLS — - |

© PATE

State of ILLINOIS

County of COOK
This instrument was acknowledged before me on L/ / (] a‘ OAM - (date) by LisA R
GILLS. ' _ I
(Seal)
, OFFiCIA ‘
- MARIA SUZANNIE%%AL
Nolary Publ, gt o i
/ CommucTskn No, 8097

9
fon Expirg Novemb:r 07, 2027

Bignature 6f Notary Publi¢
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Lender: Lower, LLC

NMLS ID: 1124061

Loan Originator: Ronald W Bacza Jr
NMLS ID: 218090
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FIXED INTEREST RATE RIDER.

THIS leed Interest Rate Rider is made this 1st  day of April, 2024 and is incarporated into and shall ba
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  Lowaer, LLC, a Licensed Lender

(the “Lender"} of the same date and covering the Properly desoribed In the Security Instrument and located at;

7929 W ELMGROVE DR
ELMWOOD PA K. 1L 60707

Fixed Interest Rate Pider COVENANT. | addition to the covenants and agreeménts mada in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and -
replaced by the following:

( D) "Note” means tha ;omssory nate dated April 1, 2024, and signed by each Borrower who is |
legally obligated for the debt uncer that promissory note, that is In either (i) paper farm, using Borrower’s written pen

and ink signature, or (i) electronic farm. using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviliencas the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED TWENTY SEVEN THUSSAND FIVE HUNDRED SEVENTY EIGHT AND NO/10Q® *#* % ¥ ¥ ## ¥

I EFEEREREEEEEEEEERE R EE R L R ENEE RE X BoN Vw*tﬂﬂ**oo“am (US $227’578‘00 ) plus |nter'35ta.t the rata

of 6.990 %. Each Borrower who signed thNote has promised to pay this debt in regular monthly payments

and to pay the debt in full not later than May 1, 2064,

BY SIGNING BELOW, Borrower accepts and agrees to the feriw and covenants contained in this Fixed interest Rate Rider..

DATE

qﬂ%w R ‘ “f(’/ Y 2 _ | (Seal)

IL - Fixad Interest Rate Rider . ‘
ICE Motigage Technolagy, Inc. . ‘ IL21IRACONRLY 1122

ILIRRCONRLU (CLS) -
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: " Legal Description

LOT 8 IN BLOCK 24 IN WESTWOOD, BEING MILLS AND SON'S SUBDIVISION IN THE WEST HALF

OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

FOR INFOR#A"/ IONAL PURPOSES ONLY:

Address: 7¢£2° W, Elmgrove Dr., Eimwood Park, lf. 60707
PIN #: 12-25-117-008-02J9)

PIN #:

PIN #:

Township:  Leyden



