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This instrument was prepared by, and after
recording, return to:

Karen Fiorentino, Esq.

The Fiorentino Law Firm, P.C.
1392 Madison Avenue, #145
New York, New York 10029

PIN(s): 09-14-200-033-0000, 09-14-200-037-0000,
09-14-200-048-0000, 09-14-200-055-0000, 09-14-
200-057-0000, 09-14-200-058-0000, 09-14-200-059-
0000, an~Z 29-14-200-060-0000

Address(es). 24£5 - 9479 N. Milwaukee Ave. and
8219-8315 W, Ceif Road a/k/a 8223, 8225, 8305,
8307, 8309 and 8315 *%. Golf Road, Village of
Niles, Township of M«ipe, County of Cook,
Illinois 60714

SPACE APOVE THIS LINE FOR RECORDER'S USE
ASSIGNMENT OF LEASES AND RENTS

This ASSIGNMENT OF LEASES AND KENTS (this “Assignment”) is made as of this 2 day of
April, 2024 (the “Effective Date”), by FOUR FLAGGS SHOPPING CENTER, LLC, an Illinois limited
liability company, whose mailing address is 550 7" Avznue, 15™ Floor, New York, New NY 10018 (the
“Assignor™), to MINNESOTA LIFE INSURANCE COMTANY, a Minnesota corporation, its successors
and assigns (the “Assignee™), whose address is c/o Securian/Asset Management, Inc., 400 Robert Street
North, St. Paul, Minnesota 55101-2098, Attention: Mortgage Servicing Dept. WITNESSETH:

FOR VALUE RECEIVED, the Assignor hereby grants, transtereand assigns to the Assignee all of
the right, title and interest of the Assignor in and to all leases now or hercafici ¢ntered into whether oral or
written which demise any portion of the real estate described in Exhitit “A™ attached hereto (the
“Premises”), together with any and all extensions and renewals thereof (all such leases collectively, the
“Leases”), together with any guarantees of the tenants’ obligations thereunder, togzthe: with the present
and absolute right to collect and receive all rents, income, payments and profits arisiiig cut of said Leases
or out of the Premises or any part thereof, together with the right to all proceeds payablé 3 the Assignor
pursuant to any purchase options on the part of the tenants under the Leases (the “Tenants”), fozsther with
all payments derived therefrom including but not limited to claims for the recovery of damages done to the
Premises or for the abatement of any nuisance existing thereon, claims for damages resulting from default
under said Leases whether resulting from acts of insolvency or acts of bankruptcy or otherwise, and lump
sum payments for the cancellation of said Leases or the waiver of any obligation or term thereof prior to
the expiration date and the return of any insurance premiums or ad valorem tax payments made in advance
and subsequently refunded (the “Rents™), all for the purpose of securing the following (collectively, the
“Indebtedness™):

ONE. Payment of the amount evidenced by that certain Promissory Note (the “Note”) (including
any extensions or renewals thereof) in the principal sum of Thirteen Million Eight Hundred Thousand and
00/100 Dollars ($13,800,000.00) dated of even date herewith, executed and delivered by the Assignor and
payable to the order of the Assignee, secured by a Mortgage, Security Agreement and Fixture Financing

Assignment of Leases and Rents
Four Flaggs Shopping Center, Niles, [llinois
Loan No. 002957
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Statement (the “Security Instrument™) of same date from the Assignor to the Assignee upon the Premises,
filed for record in the County of Cook, State of Illinois. (Capitalized terms used but not defined in this
Assignment shall have the meanings provided in the Security Instrument.);

TWO. Payment of all other sums with interest thereon becoming due and payable to the Assignee
set forth herein and in the Note and the Security Instrument;

THREE. Performance and discharge of each and every obligation, covenant and agreement of the
Assignor set forth herein and in the Note and the Security Instrument.

AND THE ASSIGNOR FURTHER AGREES, ASSIGNS AND COVENANTS:

1. LEASKES

The Assignor wili, at its own cost and expense, perform and comply with all of the obligations, covenants
and agreements of tlie /issignor under any Leases, use commercially reasonable efforts to enforce or secure
the performance of each culigation and undertaking of the respective Tenants, and appear in and defend, at
its own cost and expense, @iy action or proceeding arising out of or in any manner connected with the
Assignor’s interest in any Leases: Without the prior written consent of the Assignee, the Assignor will not
borrow against, pledge or assign anv Rents due under the Leases, nor consent to a subordination or
assignment of the interest of the Tenants thereunder to any party other than the Assignee, nor collect the
Rents thereunder for more than one (1) 1aorith in advance or reduce the amount of Rents and other payments
thereunder.

1.1 CREDIT LEASES

With respect to all current and future Leases of the Premises which demise twenty percent (20%)
or more of the net rentable square fect of the Frémises (when aggregated with all other Leases on
the Premises with the same Tenant or a Tenant uncer zommon control with such Tenant) (“Credit
Leases™), the Assignor agrees that it will not (i) (ncdify, extend, renew, terminate, accept a
surrender of or in any way alter the terms of the Credit Lezses nor waive, excuse, condone or in
any manner release or discharge the Tenants of or from iheir sbligations; or (ii) enter into any
additional Credit Leases, each without the prior written conserit &t ihe Assignee, which shall not be
unreasonably withheld.

1.2 ALL LEASES

With respect to all current and future Leases, the Assignor covenants and igre:s that: (i) it shall
lease all space on the Premises at market rental rates at the time such lease i5 executed unless
approved in writing by the Assignee; (ii) the Leases shall be made at arms-length wiih-independent
tenants unaffiliated with the Assignor or its owners; (iii) it shall enter into leases with t=ais of ten
(10) years or less (excluding any renewals thereon) except as otherwise approved in writing by the
Assignee; and (iv) any action taken with respect to any Lease shall be taken in the ordinary course
of the Assignor’s business in conformance with commercially reasonable and prudent business
practice. The Assignor will deliver copies of all Lease amendments and new Leases to the Assignee
within thirty (30) days after execution whether or not the prior written consent of the Assignee was
required for such amendment or new Lease. Notwithstanding the above provisions, upon the
occurrence and during the continuance of a default or an Event of Default, as defined in the Security
Instrument, all Leases and amendments to Leases shall require the prior written approval of the
Assignee. If a Tenant or prospective Tenant requests a suberdination, non-disturbance and
attornment agreement (“SNDA™) and the Assignee agrees to provide one, such SNDA shall be

Assignment of Leases and Rents
Four Flaggs Shopping Center, Niles, Lilinois
Loan No. 002957 2
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created from the Assignee’s standard form without modification. All tenants affiliated with the
Assignor shall execute the Assignee’s form subordination and attornment without modification.

2. PROTECT SECURITY

At the Assignor’s sole cost and expense, the Assignor shall appear in and defend any action or proceeding
arising under, growing out of or in any manner connected with the Leases or the obligations, duties or
liabilities of the lessor thereunder, and to pay all costs and expenses of the Assignee, including reasonable
attorneys’ fees, in any such action or proceeding in which the Assignee in its sole discretion may appear.

3. REPRESENTATIONS

With respect to the Leases disclosed to the Assignee in the rent roll titled “Rent Roll — FFS — Four Flags
Shopping Ctr — As of 3/27/2024” and certified by the Assignor (the “Rent Roll™), the Assignor represents
and warrants, for the purpose of inducing the Assignee to make the Loan, that: (a) it is now the absolute
owner of the Lezses with full right and title to assign the same and the Rents due thereunder; (b) the Leases
are valid, in fuli foiccand effect and have not been terminated, modified or amended in any way; (c) as of
the date hereof, the Tenats have unconditionally accepted their leased premises, are in actual occupancy
thereof and are conductiag brsiness therefrom on a current rent-paying basis; (d) there are no outstanding
assignments or pledges ot the Zeases or Rents due thereunder; (e) there are no existing defaults under the
provisions of the Leases on the par. of the Assignor or, to the Assignor’s best knowledge, on the part of any
Tenant; (f) no Rents have been waived, anticipated, discounted, compromised, released or prepaid more
than one (1) month in advance; (g) ie-Tenants have no defenses, setoffs, or counterclaims against the
Assignor; (h) unless otherwise indicated 0w the Rent Roll, none of the Tenants have an option or right of
first refusal to purchase the Premises or any rortion thereof or any right to shorten the term of its tenancy;
(i) all tenant improvements with respect to the area Gemised by the Leases have been fully completed and
paid for and the Assignor is not indebted to Tenants.in any way for payment of the cost of such tenant
improvements nor do any of the Tenants have a credit-sr.<ight of setoff against rent due under the Lease in
connection with the cost of such tenant improvements; au /5 except for the Tenants and Leases, no person
nor entity other than the Assignor has any possessory rights in<hz Premises, and none of the Tenants claim
to be in possession of all or any part of the Premises except un<cr the terms of the Leases.

4, PRESENT ASSIGNMENT

This Assignment shall constitute a perfected, absolute and present assignmeri; rrovided, the Assignor shall
benefit from a conditional and revocable license to collect, but not prior to accrual, all of the Rents and to
retain, use and enjoy the same unless and until an Event of Default shall occus, Except as permitted in
Section 1 hereof, the Assignor hereby releases and surrenders to the Assignee all rigits to amend, modify
or in any way alter the Leases.

3. REMEDIES

Upon or at any time during the continuance of an Event of Default, the Assignee, without regara o waste,
adequacy of the security or solvency of the Assignor, may declare all Indebtedness immediately due and
payable, may terminate the Assignor’s license hereunder to collect the Rents, and may, at its option, without
notice, either:

(a) In person or by agent, with or without taking possession of or entering the
Premises, with or without bringing any action or proceeding, give, or require the
Assignor to give, notice to the Tenants authorizing and directing the Tenants to
pay all Rents directly to the Assignee; collect all of the Rents; enforce the payment
thereof and exercise all of the rights of the Assignor under the Leases and all of
the rights of the Assignee hereunder; and may enter upon, take possession of,
manage and operate the Premises, or any part thereof; may cancel, enforce or

Assignment of Leases and Rents
Four Flaggs Shopping Center, Niles, Illinois
Lean No. 002957 3
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modify the Leases, and fix or modify Rents, and do any acts which the Assignee
deems proper to protect the security hereof; or

(b)  Apply for appointment of a receiver in accordance with the statutes and law made
and provided for, which receivership the Assignor hereby consents to, who shall
collect the Rents; manage the Premises so as to prevent waste; exccute Leases
within or beyond the period of receivership; perform the terms of this Assignment
and apply the Rents as hereinafter provided.

All Rents and payments received by the Assignor after the Assignee has exercised any of its rights under
this Assignment shall be held by the Assignor in trust for the Assignee and shall be delivered to the Assignee
or its designee immediately upon demand. The entering upon and taking possession of the Premises, the
appointment-of a receiver, the collection of such Rents and the application thereof as aforesaid shall not
cure or waive any default or waive, modify or affect notice of default under the Security Instrument or
invalidate any act"done pursuant to said notice, nor in any way operate to prevent the Assignee from
pursuing any remedy which now or hereafter it may have under the terms and conditions of the documents
evidencing, securing oz sipporting the Loan (the “Loan Documents™), nor shall it in any way be deemed
to constitute the Assignce a-lender-in-possession. The rights and powers of the Assignee hereunder shall
remain in full force and effect both prior to and after any foreclosure of the Security Instrument and any
sale pursuant thereto and until éxpiration of the period of redemption from said sale, regardless of whether
a deficiency remains. The purchaser at any foreclosure sale, including the Assignee, shall have the right, at
any time and without limitation, to advziice money to any receiver appointed hereunder to pay any part or
all of the items which the receiver would Otberwise be authorized to pay if cash were available from the
Premises and the sum so advanced, with intercsi-at the Default Rate provided in the Note, shall be a part of
the sum required to be paid to redeem from any fereciosure sale.

6. APPLICATION OF RENTS

Upon or at any time during the continuance of an Event oI Default, any Rents collected shall be applied in
such order as the Assignee shall deem proper to the operatior-ard management of the Premises regardless
of whether a receiver is appointed as provided for herein includiiig: (a) to payment of all fees of any receiver
appointed hereunder; (b) to application of a Tenant’s security depoiiit; (<) to payment when due of prior or
current real estate taxes or special assessments with respect to the Preinises or, if the Security Instrument
so requires, to the periodic escrow for payment of the taxes or special asscssinerits then due; (d) to payment
when due of premiums for insurance of the type required by the Security 1strument or, if the Security
Instrument so requires, to the periodic escrow for the payment of premiums ther due; and (e) to payment
of all expenses for normal maintenance of the Premises. Any Rents remaining after auplication of the above
items shall be applied to the Indebtedness.

7. NO LIABILITY FOR THE ASSIGNEE

The Assignee shall not be obligated to perform or discharge, nor does it hereby undertake to.nerform or
discharge any obligation, duty or liability under said Leases nor shall this Assignment operate to place
responsibility for the control, care, management or repair of the Premises upon the Assignee nor for the
carrying out of any of the terms and conditions of said Leases; nor shall it operate to make the Assignee
responsible or liable for any waste committed on the Premises, or for any dangerous or defective condition
of the Premises, or for any negligence in the management, upkeep, repair or control of said Premises
resulting in loss or injury or death to any tenant, licensee, employee or stranger nor liable for failure to
collect the Rents and the Assignee shall be required to account only for such monies as are actually received
by it. All actions taken by the Assignee pursuant to this Assignment shall be taken for the purposes of
protecting the Assignee’s security and the Assignor hereby agrees that nothing herein contained and no
actions taken by the Assignee pursuant to this Assignment, including, but not limited to, the Assignee’s
approval or rejection of any Lease for any portion of the Premises, shall in any way alter or impact the

Assignment of Leases and Rents
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cbligation of the Assignor to pay the Indebtedness. The Assignor hereby waives any defense or claim that
may now exist or hereinafter arise by reason of any action taken by the Assignee pursuant to this
Assignment.

8. ASSIGNOR TO HOLD ASSIGNEE HARMLESS

The Assignor shall and does hereby agree to indemnify and to hold the Assignee harmless of and from any
and all liability, loss or damage which it may or might incur under the Leases or under or by reason of this
Assignment and of and from any and all claims and demands whatsoever which may be asserted against it
by reason of any alleged obligations or undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in said Leases. The amounts of all such liability under this indemnity
provision, including costs, expenses, and reasonable attorney’s fees incurred by the Assignee in defending
against suciv<laims or demand, shall be secured by this Assignment, added to the Indebtedness, and shall
bear interest attiiz Default Rate. The Assignor shall reimburse the Assignee for such amounts within seven
(7) business days'of the Assignee’s demand, and the continuing failure of the Assignor to do so shall
constitute a default hkersunder and an Event of Default under the Security Instrument.

9. SECURITY DEZOSITS

The Assignor agrees upon derand to transfer to the Assignee any security deposits held by the Assignor
under the terms of the Leases. Tne Assignor agrees that such security deposits may be held by the Assignee
without any allowance of interest thzreon, except statutory interest accruing to the benefit of the Tenants,
and shall become the absolute properiy of the Assignee upon a default hereunder or an Event of Default
under the Security Instrument to be applied ip accordance with the provisions of the Leases. Until the
Assignee makes such demand and the deposi'sare paid over to the Assignee, the Assignee assumes no
responsibility to the Tenants for any such security deposit.

10. AUTHORIZATION TO TENANTS

The Tenants are hereby irrevocably authorized and direcicdw recognize the claims of the Assignee or any
receiver appointed hereunder without investigating the reason {0 any action taken by the Assignee or such
receiver, or the validity or the amount of Indebtedness owing te-tiie Assignee, or the existence of any default
in the Note, the Security Instrument, or under or by reason of this Assignuinent, or the application to be made
by the Assignee or receiver. The Assignor hereby irrevocably directs ard authorizes the Tenants to pay to
the Assignee or such receiver all sums due under the Leases and consenis sird directs that said sums shall
be paid to the Assignee or any such receiver in accordance with the terms 01 its receivership without the
necessity for a judicial determination that a default has occurred hereunder or unde: the Security Instrument
or that the Assignee is entitled to exercise its rights hereunder, and to the extent suc’i suins are paid to the
Assignee or such receiver, the Assignor agrees that the Tenants shall have no further liauiiy to the Assignor
for the same. The sole signature of the Assignee or such receiver shall be sufficient for the sxercise of any
rights under this Assignment and the sole receipt of the Assignee or such receiver for any surs received
shall be a full discharge and release therefor to any such Tenants or occupants of the Premises. Checks for
all or any part of the Rents collected under this Assignment shall upon notice from the Assignee or such
receiver be drawn to the exclusive order of the Assignee or such receiver.

11 SATISFACTION

Upon the payment in full of all Indebtedness as evidenced by a recorded satisfaction of the Security
Instrument executed by the Assignee, or its subsequent assign, this Assignment shall without the need for
any further satisfaction or release become null and void and be of no further effect.

12.  ASSIGNEE CREDITOR OF THE TENANTS

Upon the occurrence and during the continuance of an Event of Default, the Assignor agrees that the
Assignee, and not the Assignor, shall be and be deemed to be the creditor of the Tenants in respect of

Assignment of Leases and Rents
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assignments for the benefit of creditors and bankruptcy, reorganization, insolvency, dissolution, or
receivership proceedings affecting such Tenants (without obligation on the part of the Assignee, however,
to file or make timely filings of claims in such proceedings or otherwise to pursue creditor’s rights therein,
and reserving the right to the Assignor to make such filing in such event) with an option to the Assignee to
apply any money received by the Assignee as such creditor in reduction of the Indebtedness.

13. ASSIGNEE ATTORNEY-IN-FACT

The Assignor hereby irrevocably appoints the Assignee and its successors and assigns as its agent and
attorney in fact, which appointment is coupled with an interest, to (a) exercise any rights or remedies
hereunder; provided, however, that the Assignor shall have the right pursuant to the aforesaid license to
collect and-retain Rents and profits unless and until an Event of Default exists hereunder or under the
Security‘mstiument; and (b) execute and deliver during the term of this Assignment such instruments as
the Assignec may deem necessary to make this Assignment and any further assignment effective.

14, SUBSFQUANT LEASES

Until the Indebtedness sna'* have been paid in full, the Assignor will deliver to the Assignee executed copies
of any and all other and iuturs Leases upon all or any part of the said Premises and agrees to make, execute
and deliver unto the Assignee-upon demand and at any time or times, any and all assignments and other
instruments sufficient to assigii the Leases and the Rents thereunder to the Assignee or that the Assignee
may deem to be advisable for carry’ng vut the true purposes and intent of this Assignment. From time to
time upon request of the Assignee e Assignor agrees to furnish the Assignee with a rent roll of the
Premises disclosing current tenancies, Renis pavable, and such other matters as the Assignee may request.

15. GENERAL ASSIGNMENT OF LEASES AND RENTS

The rights contained in this Assignment are in adaitior-fo and shall be cumulative with the rights given and
created in Section 6 of the Security Instrument, assigzinig generally all Leases, Rents and profits of the
Premises and shall in no way limit the rights createa zheieunder. The giving of this Assignment is a
condition precedent of the Assignee’s agreement to make the 10¢n evidenced by the Loan Documents.

16. NO MORTGAGEE IN POSSESSION

Nothing herein contained and no actions taken pursuant to this Assienment shall be construed as
constituting the Assignee a “Mortgagee in Possession.”

17. CONTINUING RIGHTS

The rights and powers of the Assignee or any receiver hereunder shall continue and renain in full force and
effect until all Indebtedness, including any deficiency remaining from a foreclosurc sl are paid in full,
and shall continue after commencement of a foreclosure action and, if the Assignee be the purchaser at a
foreclosure sale, after such sale and until expiration of the equity of redemption.

18. SUCCESSORS AND ASSIGNS

This Assignment and each and every covenant, agreement and provision hereof shall be binding upon the
Assignor and its successors and assigns including without limitation each and every from time to time
record owner of the Premises or any other person having an interest therein and shall inure to the benefit of
the Assignee and its successors and assigns. As used herein the words “successors and assigns” shall also
be deemed to mean the heirs, executors, representatives and administrators of any natural person who is or
becomes a party to this Assignment.

19. GOVERNING LAW

This Assignment shall be governed by the laws of the state or commonwealth in which the Premises are
located.

Assignment of Leases and Rents
Four Flaggs Shopping Center, Niles, Illinois
Loan No. 002957 6
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20. VALIDITY CLAUSE

It is the intent of this Assignment to confer to the Assignee the rights and benefits hereunder to the full
extent allowable by law. The unenforceability or invalidity of any provisions hereof shall not render any
other provision or provisions herein contained unenforceable or invalid. Any provisions found to be
unenforceable shall be severable from this Assignment.

21. NOTICES

Any notice which any party hereto may desire or may be required to give to any other party shall be
delivered in writing to the receiving party’s address as set forth on Page [ of this Assignment or to such
other address as such party may, by notice in writing, designate as its address. Any such notice may be (a)
mailed bvUnited States postage pre-paid certified mail, return receipt requested, (b) sent by a nationally
recognized overnight carrier that provides for a return receipt and for which delivery charges are prepaid,
or (c) delivered by hand. Any such notice shall constitute service of notice hereunder three (3) days after
the mailing thersof Lv certified mail, one (1) day after the sending thereof by overnight carrier, and the day
of delivery by hand.

22. COSTS OF ENFORCEMENT

The Assignor agrees that if, and asoften as, this Assignment is given to an attorney to defend or enforce
any of the Assignee’s rights heréunder, the Assignor shall pay the Assignee’s reasonable attorneys’ fees
and all costs and expenses (includir.g those related to any litigation, mediation, arbitration, bankruptcy or
administrative proceedings) incurred in coanection therewith.

23. NON-RECOURSE LOAN AND KZ.COURSE OBLIGATIONS

The liability of the Assignor for the Indebtedress and for the performance of the other agreements,
covenants and obligations contained in the Note, the Spcurity Instrument, this Assignment and the other
Loan Documents shall be limited as set forth in the Not< and the other Loan Documents.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.]
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IN WITNESS WHEREOF, this Assignment has been duly executed under seal on the date of the
acknowledgement of the Assignor’s signature below, to be effective as of the Effective Date.

ASSIGNOR

STATE OF NE'W YORK )
)SS:
COUNTY OF NEW YORK )

On the _ﬂ& day of Marcn,-2024, before me, the undersigned, a Notary Public in and for said State,
personally appeared Mike M. Massimi, the Manager of Four Flaggs Shopping Center, LLC, an lllinois
limited liability company, persoiialiy known to me or proved to me on the basis of satisfactory evidence to
be the individual whose name is subscribed to the within instrument and acknowledged to me that he
executed the same in his capacity ana thai by his signature on the instrument, the individual or person on
behalf of which the individual acted, execatza the instrument.

IN WITNESS WHEREOQF, I hereunto set my hana and Notarial Seal. Z ‘Z
/?;_,
otary Pl}_b‘tﬁ/

[SEAL] SAMUEL HM‘?QI York
issi ires: lrary Public, State of New
My Commission expires 2 1af wNo. 0THAGQ07078

Gu-aned in Nassau Count
Commission Expires 20 Qﬁ’y; ™ 4/ 975

[Signature Page to Assignment of Leases and Rents]
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EXHIBIT “A®
LEGAL DESCRIPTION

PARCEL 1 (FEE INTEREST):

THAT PART OF THE NORTH 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND THAT PART OF BLOCKS 3 AND 4 OF SUPERIOR
COURT COMMISSIONERS DIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND
PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 14 BOUNDED BY
A LINE DESCRIBED AS FOLLOWS:

COMMEMCING AT THE INTERSECTION OF THE SOUTH LINE OF THE NORTHEAST 1/4 OF
SAID SECTION 14 WITH THE CENTER LINE OF MILWAUKEE AVENUE; THENCE
NORTHWESTERLY ALONG THE CENTER LINE OF SAID ROAD, 1,047.94 FEET, THENCE
NORTHEASTERL 7 ALONG A LINE DRAWN AT RIGHT ANGLES TO SAID CENTER LINE 55.22
FEET TO THE WORTHEASTERLY LINE OF MILWAUKEE AVENUE AS SAID LINE IS
DESCRIBED IN THAT CAUSE ENTITLED STATE OF ILLINOIS AGAINST METROPOLITAN
INSURANCE COMPANY-~ CONDEMNATION - 60 'S' 9982 TO THE POINT OF BEGINNING;
THENCE CONTINUING NCR THEASTERLY ALONG SAID LINE DRAWN AT RIGHT ANGLES TO
THE CENTER LINE OF MIZWAUKEE AVENUE, 49537 FEET TO A POINT ON A LINE
DESCRIBED AS BEGINNING (AT'A POINT IN THE NORTHWESTERLY LINE OF THE
RESUBDIVISION OF GOLF MILL 5UBDIVISION, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF SAID SECTION 14, SA'D POINT BEING IN A STRAIGHT LINE DRAWN
NORTHWESTERLY FROM A POINT Wi'iCH IS 33.16 FEET EAST, AS MEASURED ON THE
SOUTH LINE OF THE SOUTHWEST CORNF& QF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SAID SECTION AND 263.47 FEET NORTH,-AS-MEASURED ON THE WEST LINE OF THE
SOUTHWEST CORNER OF THE EAST 1/2 OF THE MORTHEAST 1/4 OF SAID SECTION 14 (SAID
POINT BEING 550.0 FEET NORTHEASTERLY MEASURED AT RIGHT ANGLES, OF THE
CENTER LINE OF MILWAUKEE AVENUE) TO A POLNT 'N THE SOUTH LINE OF BLOCK 3 IN
SUPERIOR COURT COMMISSIONERS DIVISION, AS AFCRKESAID, WHICH IS 312.09 FEET EAST
OF THE SOUTHWEST CORNER OF SAID BLOCK 3 AND 530.0 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, OF THE CENTER LINE OF M1I;#WAUKEE AVENUE AS SHOWN
ON THE RECORDED PLAT OF SAID SUPERIOR COURT COMMISSIONERS DIVISION, BEING
ALSO THE SOUTHWESTERLY LINE OF CALLERO AND CATINQ's GOLF VIEW GARDENS,
BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SAID SECTIQ! 14 AND SAID LINE
EXTENDED NORTHWESTERLY; THENCE NORTHWESTERLY ALONG THELAST DESCRIBED
LINE AND SAID LINE EXTENDED, 1,068.53 FEET TO AN INTERSECTION WITc!‘A LINE 512.60
FEET SOUTH, AS MEASURED ALONG THE WEST LINE OF BLOCK 3 OF SUPZKIOR COURT
COMMISSIONERS DIVISION AND PARALLEL WITH THE NORTH LINE OF SAID SECTION 14;
THENCE WEST ALONG SAID PARALLEL LINE 149.23 FEET TO A POINT ON THE LAST LINE
OF LOT 1 OF FRITZ'S RESUBDIVISION OF LOTS 1 TO 4 INCLUSIVE, IN FRITZ'S SUBDIVISION,
A SUBDIVISION IN THE NORTHWEST 1/4 AND IN THE NORTHEAST 1/4 OF SAID SECTION 14,
THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 1, 35.62 FEET TO THE SOUTHEAST
CORNER THEREOF; THENCE WEST ALONG THE SOUTH LINE OF SAID FRITZ'S
RESUBDIVISION, BEING ALSO A LINE 100.0 FEET NORTH, MEASURED AT RIGHT ANGLES,
AND PARALLEL WITH THE NORTH LINE OF BLOCK 4 IN SAID SUPERIOR COURT
COMMISSIONERS DIVISION, A DISTANCE OF 137.72 FEET TO A POINT ON SAID LINE, 306.52
FEET EAST OF THE ANGLE POINT, 30.71 FEET NORTHEASTERLY OF THE NORTHEASTERLY
LINE OF MILWAUKEE AVENUE IN THE SOUTH LINE OF SAID FRITZ' RESUBDIVISION;
THENCE SOUTH PARALLEL WITH THE WEST LINE OF BLOCK 3, 181.14 FEET TO A POINT ON
A LINE 81.0 FEET SOUTH, MEASURED AT RIGHT ANGLES, AND PARALLEL WITH THENORTH
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EXHIBIT “A”
LEGAL DESCRIPTION (CONTINUED)

LINE OF BLOCK 4 OF SUPERIOR COURT COMMISSIONERS DIVISION AS AFORESAID;
THENCE WEST ALONG THE LAST DESCRIBED LINE 211.26 FEET TO AN INTERSECTION WITH
THE NORTHEASTERLY LINE OF MILWAUKEE AVENUE, SAID NORTHEASTERLY LINE BEING
A LINE 33.0 FEET NORTHEASTERLY, MEASURED AT RIGHT ANGLES, AND PARALLEL WITH
THE CENTER LINE OF SAID ROAD AS SHOWN ON THE PLAT OF SAID SUPERIOR COURT
COMMISSIONERS DIVISION; THENCE SOUTHEASTERLY ALONG SAID NORTHEASTERLY
LINE OF MILWAUKEE AVENUE, 218.11 FEET TO AN ANGLE POINT IN SAID NORTHEASTERLY
LINE, BEING ALSO THE POINT OF INTERSECTION OF SAID LINE WITH THE
NORTHEAZTERLY LINE OF MILWAUKEE AVENUE AS PER THE CONDEMNATION, AS
AFORESAIL; THENCE CONTINUING SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE
OF MILWAULEE AVENUE AS PER SAID CONDEMNATION, 454.86 FEET TO AN ANGLE POINT
IN SAID NORJTIEASTERLY LINE, SAID POINT BEING 53.70 FEET NORTHEASTERLY OF THE
CENTER LINE OF MILWAUKEE AVENUE AS PER SAID SUPERIOR COURT COMMISSIONERS
DIVISION; THENCECCHTINUING SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF
MILWAUKEE AVENUEF. 238.12 FEET TO A POINT ON THE SOUTHERLY LINE OF BLOCK 4 OF
SAID SUPERIOR COURT COMMISSIONERS DIVISION 56.13 FEET EASTERLY OF THE
SOUTHWEST CORNER OF 51D BLOCK 4; THENCE CONTINUING SOUTHEASTERLY ALONG
SAID NORTHEASTERLY LINE' OF MILWAUKEE AVENUE 94.0 FEET TO THE POINT OF
BEGINNING, EXCEPTING THEREFROM THE SOUTHEASTERLY 700.0 FEET, AS MEASURED AT
RIGHT ANGLES TO THE SOUTHEAS F'cELY LINE THEREOF, IN COOK COUNTY, ILLINOIS.

PARCEL 2 (FEE INTEREST):

BLOCK 3 IN THE SUPERIOR COURT COMMISSIONERS DIVISION OF PART OF THE WEST 172
OF THE NORTHEAST 1/4 AND PART OF THE NORTEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAS7.OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THE EAST 205.0 FEET, AS MEASURED ON THE “ORTH AND SOUTH LINES THEREOF,
EXCEPT THE WEST 85.02 FEET OF THE NORTH 512.60 FEE, A3 MEASURED ON THE NORTH
AND WEST LINES THEREOF, EXCEPT THAT PART THEREOr L ¥VING SOUTHWESTERLY OF A
LINE DESCRIBED AS BEGINNING AT A POINT IN THE NORTHW¥ESTERLY LINE OF THE
RESUBDIVISION OF GOLF MILL SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF SECTION 14 SAID POINT BEING IN A STRAICHT LINE DRAWN
NORTHWESTERLY FROM A POINT WHICH IS 33.16 FEET EAST, AS MEACURED ON THE
SOUTH LINE, OF THE SOUTHWEST CORNER OF THE EAST 1/2 OF THE NORTUEAST 1/4 OF
SAID SECTION AND 263.47 FEET NORTH AS MEASURED ON THE WEST_.LINE OF THE
SOUTHWEST CORNER OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 14 (SAID
POINT BEING 550.0 FEET NORTHEASTERLY, MEASURED AT RIGHT ANGLEEL, OF THE
CENTER LINE OF MILWAUKEE AVENUE) TO A POINT IN THE SOUTH LINE OF BLOCK 3 IN
THE SUPERIOR COURT COMMISSIONERS DIVISION, AFORESAID, WHICH IS 312.09 FEET
EAST OF THE SOUTHWEST CORNER OF SAID BLOCK 3 AND 550.0 FEET NORTHEASTERLY,
MEASURED AT RIGHT ANGLES, OF THE CENTER LINE OF MILWAUKEE AVENUE AS SHOWN
ON THE RECORDED PLAT OF SAID SUPERIOR COURT COMMISSIONERS DIVISION AND SAID
LINE EXTENDED NORTHWESTERLY TO AN INTERSECTION WITH A LINE 512.60 FEET
SOUTH, AS MEASURED ALONG THE WEST LINE OF BLOCK 3 AND PARALLEL WITH THE
NORTH LINE THEREQF AND ALSO EXCEPT THAT PART OF SAID BLOCK 3 TAKEN FOR
PUBLIC HIGHWAY AND ALSO EXCEPT A TRACT OF LAND, BEING PART OF THE FOLLOWING
DESCRIBED PARCEL:

Assignment of Leases and Renis
Four Flaggs Shopping Center, Niles, Illinois
Loan No. 002957 3



2409607001 Page: 12 of 14

UNOFFICIAL COPY

EXHIBIT “A”
LEGAL DESCRIPTION (CONTINUED)

COMMENCING AT THE SOUTHEAST CORNER OF THE ABOVE DESCRIBED PROPERTY;
THENCE NORTH 2 DEGREES 29 MINUTES 51 SECONDS EAST ALONG THE EAST LINE OF SAID
PROPERTY 95.65 FEET; THENCE NORTH 87 DEGREES 30 MINUTES 09 SECONDS WEST 35 FEET
TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 87 DEGREES 30 MINUTES 09
SECONDS WEST 75 FEET; THENCE NORTH 2 DEGREES 29 MINUTES 51 SECONDS EAST 127.33
FEET; THENCE SOUTH 87 DEGREES 30 MINUTES 09 SECONDS EAST 75 FEET; THENCE SOUTH
2 DEGREES 29 MINUTES 51 SECONDS WEST 127.33 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PARCEL 3 ("EE INTEREST):

THE SOUTH 46¢2.6 FEET OF THE NORTH 512.6 FEET OF THE WEST 85.02 FEET (AS MEASURED
ALONG THE NOR® LINE AND ALONG THE SOUTH LINE) OF BLOCK 3 IN SUPERIOR COURT
COMMISSIONERS D1ViZION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND PART
OF THE NORTHEAST '/4°OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF
RECORDED DECEMBER 12, 1940 AS DOCUMENT NO. 12593211 IN COOK COUNTY, ILLINOIS.

PARCEL 4 (FEE INTEREST):

THAT PART OF THE NORTH 1/2 OF SECTION 14, TOWNSHIP 4] NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCR'BED AS FOLLOWS: BEGINNING AT THE
INTERSECTION OF THE NORTH LINE OF BLOCK 4 OF SUPERIOR COURT COMMISSIONERS'
DIVISION OF PART OF THE WEST 1/2 OF “i*iE NORTHEAST 1/4 AND PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTISON 14, WITH THE NORTHEASTERLY LINE
OF MILWAUKEE AVENUE, AS WIDENED BY CONDEWVINATION IN 60810942, RECORDED
SEPTEMBER 28, 1960, SAID INTERSECTION BEING 4£.51 FEFET EAST OF THE NORTHWEST
CORNER OF SAID BLOCK 4; THENCE NORTHWESTWARL' ALONG SAID NORTHEASTERLY
LINE OF MILWAUKEE AVENUE FOR A DISTANCE ~GF 100.00 FEET, THENCE
NORTHEASTWARD, AT RIGHT ANGLES TO SAID

NORTHEASTERLY LINE OF MILWAUKEE AVENUE FOR A DISTARICE OF 30.70 FEET TO A
POINT IN A LINE, WHICH IS 100.00 FEET (MEASURED AT RIGHT ANGLES) NORTH OF AND
PARALLEL WITH SAID NORTH LINE OF BLOCK 4; THENCE EASTWARD ALONG SAID
PARALLEL LINE FOR A DISTANCE OF 306.52 FEET; THENCE SOUTHWARDALONG A LINE,
WHICH 1S PARALLEL WITH THE WEST LINE OF BLOCK 3 OF SAID SUPERIOR COURT
COMMISSIONERS' DIVISION FOR A DISTANCE OF 100.08 FEET TO SAID NOR[E _LINE OF
BLOCK 4; THENCE WESTWARD ALONG SAID NORTH LINE OF BLOCK 4 FOR A DISTANCE OF
271.80 FEET TO THE PLACE OF BEGINNING, (EXCEPT THAT PART THEREOF TAKEN FOR
MILWAUKEE AVENUE,) IN COOK COUNTY, ILLINOIS.,

PARCEL 5 (FEE INTEREST):

THAT PART OF BLOCK 4 OF SUPERIOR COURT PARTITION COMMISSIONERS' DIVISION OF
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF
THE NORTH LINE OF SAID BLOCK 4, WITH THE NORTHEASTERLY LINE OF MILWAUKEE
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EXHIBIT “A*»
LEGAL DESCRIPTION (CONTINUED)

AVENUE, AS WIDENED BY CONDEMNATION IN 60510942, RECORDED SEPTEMBER 28, 1960
SAID INTERSECTION BEING 40.81 FEET EAST OF THE NORTHWEST CORNER OF SAID BLOCK
4; THENCE SOUTHEASTWARD ALONG THE NORTHEASTERLY LINE OF MILWAUKEE
AVENUE FOR A DISTANCE OF 99.43 FEET MORE OR LESS, TO AN INTERSECTION WITH A
LINE, WHICH IS 81.00 FEET (MEASURED AT RIGHT ANGLES) SOUTH OF AND PARALLEL
WITH SAID NORTH LINE OF BLOCK 4; THENCE EASTWARD ALONG SAID PARALLEL LINE
FOR A DISTANCE OF 210.88 FEET; THENCE NORTHWARD ALONG A LINE, WHICH IS
PARALLEL WITH THE WEST LINE OF BLOCK 3 OF SAID SUPERIOR COURT COMMISSIONERS'
DIVISION FOR A DISTANCE OF 81.06 FEET TO SAID NORTH LINE OF BLOCK 4; THENCE
WESTWAKI> ALONG SAID NORTH LINE OF BLOCK 4 FOR A DISTANCE OF 271.80 FEET TO
THE PLACE Or BEGINNING, IN COOK COUNTY, ILLINOIS.

BEING MORE P2ARTICULARLY DESCRIBED AS FOLLOWS:

THAT PART OF THE NORTH 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MFRIDIAN, AND THAT PART OF BLOCKS 3 AND 4 OF SUPERIOR
COURT COMMISSIONERS DI'VISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND
PART OF THE NORTHEAST 1/4 51, THE NORTHWEST 1/4 OF SAID SECTION 1[4, DESCRIBED
AS FOLLOWS:

BEGINNING AT THE INTERSECTIGH OF . THE WEST LINE OF BLOCK 3 IN THE SUPERIOR
COURT COMMISSIONERS DIVISION Or1'4RT OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND
A PART OF THE NORTHEAST 1/4 OF THE NURTHWEST 1/4 OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTHERLY RIGHT
OF WAY LINE OF WEST GOLF ROAD (1007} ; THENCE NORTH 89° 58’ 46” EAST ALONG SAID
SOUTHERLY RIGHT OF WAY LINE, 816.39 FEET; [T1ENCE SOUTH 02° 25’ 34” WEST, 975.46
FEET TO THE NORTHERLY LINE OF CALLERO & CA"hN0’S FIRST ADDITION TG GOLF VIEW
GARDENS; THENCE SOUTH 89°59° 07° WEST ALONG THE NORTHERLY LINE OF SAID
CALLERO & CATINO’S FIRST ADDITION TO GOLF VIEW GARDENS, 501.91 FEET; THENCE
NORTH 26° 38’ 02” WEST, 205.64 FEET; THENCE SOUTH 63° 21’25 WEST, 508.62 FEET TO THE
EASTERLY RIGHT OF WAY LINE OF NORTH MILWAUKEE AVENUE (66’); THENCE NORTH
29° 11° 49” WEST ALONG THE EASTERLY RIGHT OF WAY LINE‘ST NORTH MILWAUKEE
AVENUE, 186.71 FEET; THENCE NORTH 35°25* 13" WEST ALONG THE'EASTERLY RIGHT OF
WAY LINE OF NORTH MILWAUKEE AVENUE, 417.48 FEET TO THE SOUT!1 LINE OF FRITZ’S
RESUBDIVISION; THENCE NORTH 54° 33" 15” EAST ALONG SAID SOUTH LNE OF FRITZ'S
RESUBDIVISION, 31.90 FEET; THENCE NORTH 89°58" 46” EAST ALONG SAID SOV TH LINE OF
FRITZ’S RESUBDIVISION, 445.83 FEET TO THE SOUTHEAST CORNER OF 3SAlD FRITZ'S
RESUBDIVISION; THENCE NORTH 02° 17°12” EAST ALONG THE EAST LINE OF SAID.SRITZ’S
RESUBDIVISION, 34.62 FEET ; THENCE NORTH 89° 58° 47" EAST, 115.00 FEET TO THE WEST
LINE OF SAID BLOCK 3; THENCE NORTH 02° 17° 12” EAST ALONG THE WEST LINE OF SAID
BLOCK 3, 462.56 FEET TO THE PLACE OF BEGINNING;

LESS AND EXCEPT THE FOLLOWING DESCRIBED PARCEL:

COMMENCING AT THE SOUTHEAST CORNER OF THE ABOVE DESCRIBED PROPERTY;
THENCE NORTH 2 DEGREES 25 MINUTES 34 SECONDS EAST (NORTH 2 DEGREES 29
MINUTES 51 SECOND EAST, RECORD) ALONG THE EAST LINE OF SAID PROPERTY, 95.65
FEET; THENCE NORTH 87 DEGREES 34 MINUTES 26 SECONDS WEST (NORTH 87 DEGREES 30
MINUTES 09 SECONDS WEST RECORD), 35 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING NORTH 87 DEGREES 34 MINUTES 26 SECONDS WEST (NORTH 87 DEGREES 30

Assignment of Leases and Rents
Four Flaggs Shopping Center, Niles, Illinois
Loan No. 002957 5



2408607001 Page: 14 of 14

UNOFFICIAL COPY

EXHIBIT “A”
LEGAL DESCRIPTION (CONTINUED)

MINUTES 09 SECONDS WEST RECORD), 75 FEET; THENCE NORTH 2 DEGREES 25 MINUTES
34 SECONDS EAST (NORTH 2 DEGREES 29 MINUTES 51 SECONDS RECORD) EAST, 127.33
FEET; THENCE SOUTH 87 DEGREES 34 MINUTES 26 SECONDS EAST (SOUTH 87 DEGREES 30
MINUTES 09 SECONDS EAST RECORD), 75 FEET; THENCE SOUTH 2 DEGREES 25 MINUTES 34
SECONDS WEST (SOUTH 2 DEGREES 29 MINUTES 51 SECONDS WEST RECORD), 127.33 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 9465-9479 N. MILWAUKEE AVE. AND 8219-8315 W. GOLF ROAD
A/K/A 8223, 8225, 8305, 8307, 8309 AND 8315 W. GOLF ROAD, VILLAGE OF NILES, TOWNSHIP
OF MAIMe, COUNTY OF COCK, IL 60714

PERMANEN I' INDEX NUMBERS: 09-14-200-033-0000, 09-14-200-037-0000, 09-14-200-048-0000,
09-14-200-055-5004. 09-14-200-057-0000, 09-14-200-058-0000, 09-14-200-059-0000, AND 09-14-200-
060-0000
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