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SUBORDINATION ACREEMENT - LEASE

This Agreement is made as of Januan; 3, 2024, by and among Carolina Therapeutic
Services, Inc. {"Lessee") and 4519-4535 W Diversey Ave LLC ("Lessor"} in favor of Bank of America,
N.A. ("Bank").

Factual Background

A. Lessor and Lessee have entered into a lease agresment dated as of January 30,
2024 {"Lease"), covering certain premises located at 4517-4535 W Diverzey Ave, Chicago, IL 60639
("Property”). The Property is more particularly described in Exhibit A attach<d hereto and incorporated
herein.

B. Bank is the mortgagee under a Morigage, Assignment of Rents, Sr:curity Agreement
and Fixture Filing ("Mortgage"), dated as of January 30, 2024, which Mortgage will be rezosied
concurrently herewith in the Official Records of Cook County, lllinois, encumbering the Propzny. The
Mortgage secures certain obligations to Bank as moere particularly described therein (the "Sectired
Obligations™).

C. ltis a condition to Bank's extending the Secured Obligations that the lien of the
Mortgage shall a! all times be senior and pricr to the interest of Lessee under the Lease.

Agreement

Therefore, Lessor and Lessee agree for lhe benefit of Bark as follows:

1. The lien of the Mortgage, and any renewals, extensions, modifications and
supplements thereto, shall unconditionally be and remain at all times a lien or charge on the Property
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prior and superior to the Lease, to the leasehold estate created thereby, and to all rights and privileges of
Lessee thereunder,

2. The Bank would not extend the Secured Obligations without this Subordination
Agreement,

3. Lessee consents to and approves of all provisions of the Secured Obligations and the
Mortgage, as the same may be amended from time to time.

4, Lessee intentionally and unconditionally waives, relinquishes and subordinates ils
interests urder he Lease in favor of the lien of the Morlgage and understands that in reliance upon, and
in consideration of, this waiver, relinquishment and subordination, a specific loan or other credit
accommodationwill be made and, as part and parcel thereof, specific monetary and other obligations are
being and will be-crtered into which would not be made or entered into but for said reliance upon this
walver, relinquislimzet-and subardination.

IN WITNESS WHEREQF, the undersigned have execuled this Subordination Agreement
as of the day and year first aibove written.

LESSEE:
Carolina Therapeutic Services, Inc.

cdn
By:

Clarence Sutton, President

LESSOR:

4519-4535 W Diversey Ave LLC
N

By:
Clarence Sutton, Member/Manager

Corey Sutton/Member/Manager
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LESSEE:
ACKNOWLEDGMENT

North Carolina

STATE OFttness CE¥ )
) ss.
COUNTY OF GC?S'I‘D/) )

This instrument was acknowledged before me on Fd/oru 4 fj I (}, 2.0 2.5/ by

{date)
C/C?I’f’/"'[@ S HoA as_ Memnber

efs of persor/s) (type of authorlly, e.qg., officer, {rustee, etc)
of_4S/ ‘7 <3S Oiverseu Ao
(name of p._.r‘ an behalf of whom the mslrumef as executed)

//};M:ﬁfé Lzt eom

Notary Public

(Seal)

CHRISTINA R WITTMAN 7
Notary Public. North Carolina
Gaston County
My Commission Expires
May 04. 2026
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LESSOR:
ACKNOWLEDGMENT

/\)@{’T&})@OC e

STATE OF ILLINGIS

) SS.
COUNTY OMQDJQJ’7

This instrument was acknowledged before me on;ﬁ/\f ALY /‘\f 3(\) S Q;IA)V
l /PKA/ _Y SCL‘F@ﬂ as /1/\,2 M/{‘u( (date) *

L Jorcp ) AR

< /,, (namels.of personls): (type of al?htzlty e.qg., officer, {rustee, etc)
(nametof I»““ v nr\behalf ff whom the hstrument was dxecuted)
\“\" E LYN ""l
A “\ N G s,

Saliiiermss NS
SEP
(Seal) §FEFworn. oB%
irls  uigi
AU CE
2%, Btic &
%2 “‘“-‘1’?5.‘5.‘5-‘? g °
“ty ™ A ‘“’NOWLEDGMENT

STATE OF. lH:LNG!S U, )

COUNTY OF /V] ﬁ(ff Za u’7 —

This instrument was acknowledged before me on _§ )ﬂ Vas )/’—/ '-/ JOQ')Q %’ by
(\Oi -L\/ SHTfCW as V12 AN /D—t’/' e

(name!s of personfs) (type of authurity, e.q., officer, trustee, etc)
o _“(SIAd ~ wrrﬂmn/(p/‘ u\{-_

(name of party on behalf of whom the instrunvént @e{@&ég \

(Seal) SVLYNN Ao, Sy
Sk Gg ™ :
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EXHIBIT A

LOTS 7 THROUGH 14 IN ALBERT O. ANDERSON'S RESUBDIVISION OF BLOCK 2 IN §.8. HAYES
KELVYN GROVE ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
27. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Streel Address of Property
4517-4535 W Diversey Ave, Chicago, IL 60639

PIN: 13-27-30¢-026-0000
PIN: 13-27-302-107.0000
PIN: 13-27-302-008:¢0J0
PIN: 13-27-302-008-UCU0
PIN: 13-27-302-010-00C0
PIN: 13-27-302-011-000u
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AFFIDAVIT FOR CLERK'S LABELING OF SIGNATURES AS COPIES
REQUEST TO RECORD PHOTOCOPIED DOCUMENTS PURSUANT TO §55 ILCS 5/3-5013

| Clennie Hernandez , being duly sworn, state that | have access to the copies of the attached

(print name above)

document(s), for which | am listing the type(s) of document(s) below:

Subordination Agreement - Lease
(print document types on the above line)

which were originally executed by the following parties whose names are listed below:

Carolina Therapecutic Services, Inc. 4519-4535 W Diversey Ave LLC

.

(print name(s) o7 eascutor/grantor) (print name(s) of executor/grantee)

for which my relationship to the dncument(s) is/are as follows: (example - Title Company, Agent, Attorney, etc.)

Tf;'%)g;fwimw

(Pﬁ'nt yout relatinnship to the document(s) on the above line)

OATH REGARDING ORIGINAL

| state under oath that the original of this document is now LOST or NOT IN POSSESSION of the party seeking to
now record the same. Furthermore, fo the best of my knowedge, the original document was NOT INTENTIONALLY
destroyed, or in any manner DISPOSED OF for the purpose of introducing this photo to be recorded in place of
original version of this document. Finally, [, the Affiant, swear | havepersonal knowledge that the foregoing oath
statement contained therein is both true and accurate.

e H e, Y

Affiant’s Signature Above ) Date /Affid=vit Executed/Signed

THE BELOW SECTION 1S TO BE COMPLETED BY THE NOTARY THIS AFFIDAVIT WAS SUBSCRIBE 3 AND SWORN TO BEFORE

47634

Date Documant Subscribed & Sworn Before Me

DEMETRIUS ALEXANDER COLE
NOTARY PUBLIC, STATE OF LLINOIS

OFFICIAL SEAL )
§ 2151202 %
MY COMMISSICN EXPIRE e

Signature of Notary Public

SPECIAL NOTE: This is a courtesy form from the Cook County Clerk's Office, and while a similar affidavit is necessary for
photocopied documents, you may use your own document so long as it includes substantially the same information as included
in the above document. Additionally, any customer seeking to record a facsimile or other photographic or photostatic copy of a
signature of paries who had executed such a document has the option to include this Affidavit in the recording, at their own
expense if such expense is incurred, as an "EXHIBIT* and NOT the coverpage. However, this affidavit is NOT required to be
recorded, anly presented to the Clerk's Office as the necessary proof required before the recorder may record such a
docurnent. Finally, the recorded document WILL be stampedfiabeled as a copy by the Clerk's Office prior to its recording.




