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FMORTGAGE A2ITI2TOI2038

DEFINITIONS

Wards used in multipie sections of this document are defined belov:.and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16.

Parties

(A) “Borrower”is PETERWILKINS Qf UAMNAT rodl Wfﬁ"*’“

currently residing at 623 Dakwood Bivdl., Chicago, IL 60653.

Borrower is the mortgagor under this Security Instrument,
(B} “Lender”is Luminate Home Loans, Inc.

ILLINOIS — Single Family — Fannie Mas/Freddia Mac UNIFORM INSTRUMENT (MEAS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 172023 (HLID Handbook 4006,1)
ICE Mortgage Technology, In. Page 1 of 14 ILEFHAZ30L 1223
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LOAN #: 24232842
Lenderis a Corporation, organized and axisting
under the laws of Minnesota. Lendet's agddress is 2523 8. Wayzata Blvd , Ste 200,

Minneapolis, MN 53405,

The term “Lender” includas any successors and assigns of Lender.

{CY'MERS” is Mortgage Elacironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Deiaware, and has an address and felephone number of PO. Box 2026,
Flint, MI 48501-2028, tel. (B&8) 679-MERS.

Documents

{D} “Note” maans the promigsory note dated  March 26, 2024, and signed by sach Borrowar whio i legally
obligated for the debt under thal promissary note, that is in efther () paper form, using Borrowes's written pen and ink
signature, or {i} slectronic form, using Borrower's adopted Electronic Signature in accordance with B-SiGN, The Note
evidences the ey’ obligation of each Borrowar whio signad the Nots to pay Lender
FOUR HUNDREDR 1 BIRTY ONE THOUSAND FOUR HUNDRED TWENTY AND NOMOO* »*« > *wxumthrbnss
FradgErmeadedug preawrww Nallars (U5 $431,420.00 ) plus (nteresl. Each Borrower wha signed the Note
ivag promised to pay s debl ineguiar monthly paymenls and fo pay the deblin full not ater than April 1, 2654,
{E) “Riders” means all Rigers o this Security Instrument that are sighed by Borrower. All such Riders are incorporated
4o and deemed te be a padt of this Security Instrument. The following Riders are to be signad by Borrower {chick box
as applicable; _
. Adjustable Rats Rider ] Zondominium Rider .| Pianned Unii Development Rider
& Other(s) [specify]
Fixed interest Rate Rider

{F) “Security Instrument” means this documert wyhich is dated March 25, 2024, fogether with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all contalling applicable federal, siate, and local statules, regulations, ordinances, and
adrinistrative rulss and orders (that have the sffect of law) as well 25 2l applicaire final, nen-appealabls judicial opinicms.
(M) “Community Assoviation Dues, Fees, and Assessments” maans i dues, fees, assessmentis, and other charges that
arg impased on Borrower or the Praperty by a condominium assosiation, holnsowners association, of simiiar erganization.
{) “"Default” means: (i) the failure to pay any Periodic Paymeani or any oiharapiount secured by this Security instrument
on the cate it s due; (i) a breach of any represeniafion, warranty, covenarn,/c¥igation, or agreement in this Security
Instrument; (iii) any materiafly false, misleading, or inaccurale information or staismant to Lender provided by Borrower
or any persons or antiies acting at Borrower's direction or with Borrower’s knowleo ge or consent, or failure to provide
Lender with malerial infermation in connection with the Loan, as described in Section 3, or (iv) any action or proceeding
described in Section 11{el.

{J) “Electronic Fund Transfer” means any transier of funds, other than a fransaction originates techack, drafl, or simiiar
paper instrumsit, which is inffiated through an electroric termingl, elephanic instureent, compubsr, Or magnetic tape o
as to order. instrugt, or authorize a finangial institution 1o debit or credit an account. Such grm inciugdes, bist is net Dmiwed
to, poini-pi-saie transfers, avtomated teller machine ransactions, transfers initizled by telephone or ciies glectonic device
capable of sommunicating with such finengial insttution, wire transfers, and automated clearinghouse transfers.

{K) “Elecironic Signature” means an “Elechonic Signafure” as defined in E-SIGN.

(L} “E-8IGN" means the Electronic Signatures in Global and Naticnal Commerce Act {15 U.8.C. § 7001 el seq.), as it may
ke amended from time to time, or any applicable acdiional or successor legislation that governs the same sdulbyect matter.
{M) "Eserow Bems” means: (2} taxes and assessments and other llems which can affain priority over this Secunty Instrument
as a lien or encumbranca on the Propedty; (b) l=asehold payments or ground rerds on the Property, | any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums 10 be paid by Lendsr o the
Secratary or ihe monthly charge by the Secretary instead of the monthly Morigage Insurance premiums.

ILLINGIS — Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT (MERS) Form 3014 D7/2021 {rev, 7/23)
Modiiied for FHA 1/2023 (HUD Handbonk 4000,7)
ICE Mortgage Tachnoiogy, Inc. Page 2 of 14

Bl kit et ontial e

ILEFHAZIDL 1223
ILEDEDL (CLS)



UNOFFICIAL COPY

{M} “Loan" means the debt obligation svidenced by the Note, plus interest, costs, expenses, and late charges due under
the Notfe, and all sums due under this Security Instrument, plas interest.

{0} “Loan Servicer" means the entity that has the contractuat right to raceive Borrower's Periodic Payments and any
other payments mada by Borrower, and administars the Loan on behalf of Lender, Loan Servicer does not include a
sub-gervicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscelianeous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
parly {cther than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction of,
the: Property; (il condamnation ar other laking of ail arany part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

{Q) “Morlgage insurance” mieans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
R} “Partial Payment” means any payment by Bormower, other than a voluntary prepayment parmitied under the Note,
which is less than a full outstanding Periodic Payment.

{8} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3.

{T) “Property maans the property described below under the heading “TRANSFER CF RIGHTS IN THE PROPERTY?
{U) “Rents” mears 2 amounis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party otherthan Borrower.

{V) “HESPA™ meanstha/z3l Estate Settlement Frocedures Act (12 L.S.C. § 2601 ef seq.) and its implementing regu-~
lation, Regulation X {12 C.F3:Part 1024), as they may be amendead from fime 1c fime, or any additional or successor
federal legislation or regulatior that governs the same subject matter. When usad in this Security instrument, “RESPA
refers to all requirements and resinctions that would apply fo a “federally related mortgage loan” even it the Loan does
not gualify as a “federally related mortoaos loan” under RESPA.

(W) “Secretary” means the Secretary of the United States Daparient of Housing and Urban Develepment or his designee.
(X} “Successor in Interest of Borrower” means any party that has taken title fo the Property, whather or not that party
has assumed Borrower's dbligations under theNote and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repeyment of the Loan, and all renewals, extensions, and modifica-
fions of the Note, and (i) the performance of Borrower's cuvenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower morigages, granis, céiivays, and warrants o MERS (solely as nominge for Lender
and Lender's successors and assigns) and to the successors arid assigns of MERS, with power of sale, the following
described property located in the County of Cooki

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FAXT HEREOF AS "EXHIBIT A".

APN #: 2086322670060080

20+ 0320700 000

which currently has the address of 623 E CAKWOOD BLVD, CHICAGD [Sireet] [City]

linais 60653 {(*Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Cade]
homestead exernplion laws of this Staie.

ILLINQ!S - Single Family ~ Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
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TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all properly rights, including, without limitation, all easements, appur
woances, myalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subseguently a part of
ihe property. Al of the foregnoing is referred 1o in this Security Instrument as the "Property” Bornower understands and
agraes that MERS holds only legal tite to the \nteresis granied by Borrower in this Seourity Instrument, b, it necassary
Io comply with law or cusiom, MERS (s nomines for Lender and Lender's successors and assigns) has the rght
exercise any of all of those interests, including, but net limited to, the right o foreclose and sell the Praperty; and to fake
any action required of Lander including, but not limiled lo, releasing and canceling this Security Instrument.

BOBROWER REPRESENTS, WARRANTS, COVEMNANTS, AND AGREES that' {i) Borrower lawiully owns and gos-
sessos tha Property conveved in this Sacurity Instrurngnt iny fee simplo or lawfuily has the right o use and cccupy the
Property under a leasenold estate; (i} Borrower hag the right to morlgage, grant, and gconvay the Pioperty or Borrower's
\easehold interestin the Property; and (i} the Property is unencurnbered, and riot subject to any other ownership interest
i the Property, ecepl far encumbrances and owneiship inierasts of record. Borrower warrants genarally the title to the
Froperty and povengnts and agress fo dafend the tike to the Froperty against all claims and demanncds, subject to any
sncumbrancas and cenership interests of record as of Loan closing,

THIS SECURITY M&RUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specine Minais state requirements to constitute a uniform secuiity instrument covering real property,

UNIFORM COVENANTS. Brerrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevesl, Escrow Nems, and Late Charges, Borrower will pay each Periodic Paymant
when due. Bormwer will also pay any ks inarges due under the Note, and any other amounts die under this Security
Instrument. Payments due under the Noteand-this Security Instrurmant must e mads in LS. surrency. I any check or
other instrurment received by Lender s paymaen® pader the Note or this Securily Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent pavarents due under the Note and this Security instrument be made in
one or more of the following forms, as selected by Lender; {a) cash; (b) maney order; {c) certified check, hank check,
treasurer’s chack, or cashier's check, provided any such chogk Is drawn upon an institution whose degosits are inguracd
by a U5, federal agancy, instrumertality, or enlity; or {d) Clectronic Fund Transfer.

- Paymenis are deamed recelvad by Lendar when recenar at the location designated in the Note or at such other
location as may be dasignated by Lender In accordance with ihe siotice provisions in Section 15, Lender may accept or
retum any Partial Payments in its sole discretion pursuant o Section 2.

Any ofiset ar clamm that Borrewer may have now or in the future sosinst Lender will not relieve Borrower rom mak-
ing the full amount of &l payments due under the Note and this Seguritvinstrumesnt or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymants or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may aceepl avd either apply or hold in suspense
Partial Payments in its sole discretion in accordancs with this Section 2. Lender is ria’ obiigatad to accept any Parlial Pay-
menis of ta apply any Partial Payments at the time such payments are accepted, and alus is not ebligated to pay interest
on such unappiied funds. Lender may hald such unapplied funds until Borrower makes payiieat sufiicient to cover a full
Pariadic Paymant, at which time the ameunt of the full Feriodic Payment will be appliad fo tha Loan. if Borrower doas
nat make sueh a payment within a reasonable period of time, Lender will sither apply such funds i accordance with (g
Sertion 2 or returns them fo Berrower. I not applied earlier, Partial Payments will be credited ageiut the total amount
due under the Loan in calculating the amount due in connection with any fereclosura proceeading, wavold request, loen
modification, or reinslatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security instrument or prajudice io its rights 0 refuse such payments in the future.

{b) Qrder of pplication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all paymenis accepted and applied by Lender shall be applied in the fellowing order of priority: First, to the
Morigage Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the Secretary mstead of
the monthly morigage insyrance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, floot and other hazard insurance premiums, a8 reguired; Thind, to interest due undar the Note: Fourtn,
to amartization of the prngipal of the Note; and, Fifth, to late charges due under the Note.

ILEINDIS — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Mogified for FHA 1/2023 (HUD Handbook 4000.1)
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If Lender recelves a payment from Borrower in the amount of one or more Pariodic Payments and the amount of any late
charge due for 4 delinguent Perindic Paymant, the payment may be applied to the delinguent payment and the late charge.

Wheh appiving payments, Lender will apply such payments in accordance with Applicalle Law,

{c} Voluniary Prepayments. Voluniary prepaymenis will be applied as described i the Note.

(d} No Change fo Payment Schedule. Any application of nayments, insurance proceeds, or Miscallangous Proceeds
o priccipal dus under the Notg will not extend or postpone the due dale, or change the amount, of the Periodic Paymeants,

3. Funds for Escrow ltems.

{2} Escrow Reguirement; Escrow ltems. Except 28 piovided by Applicatle Law, Borower must pay {o Lender on the
day Periadic Fayments ars due under the Note, unilf the Note is paid inTull, @ sum of money 10 provide for payment of amounts
dus for all Ezcrow llems (the “Funds™). The annuni of the Funds required le be paid each monih may changs during the term
of ihe Loan. Borower must promptly furmigh o Lender ail nofices or imvoicas of amounis 1o be paid under this Saction 3,

{b) Payment of Funds; Waiver, Borrower rust pay Lender the Funds for Escrow items uniess Lender waives this
ahligation in wriling, Lender may waive ihis obligation for any Escrow l'eim at any time. In ihe event of such wajver, Bor
rawer must pay divectly, when and wheee payable, the amounts due for any Eserow lterns subject to the waiver. If Lender
has walved the renuirgment to pay Lendsr the Funds for any or all Escrow ltems, Lendsr may require Borrower to provide
proot of direct pavinant of lhose iters within sush fime poriod as Lender may require. Borrower's sbiigation to make
such timely pavments.and to provide prool of payment s deemed o be 8 covenant and agreement of Borower under
this Securlty Instrumet, ) Rorrower is opligated 0 pay Escrow Hems directly pursuant to a waiver, and Borrower fails to
pay timely the amount duz ioran Escrow flem, Lender may exernise its rights under Section 9 to pay such amcunt and
Borrower will be obligaled 1o repey to Lender any such amount in accordance with Section 9,

Excent ag provided by Applisatie Law, Lendsr may withdraw the waiver as 1o any or all Escrow ltems at any time by
giving a nolice iy acecordancs with Segtion 15; upon such withdrawal, Boriower must pay to Lendear all Funds for such
Escrsw Hems, &nd in such smaunts, a0 gre then mauked under this Section 3.

{¢) Amount of Funds; Application of Funds. Excepl as provided by Applicabie Law, Lender may, ai any time, ¢ol-
tect and hold Funds in an amaunt up to, but notin excess of, the maximum amoumt a isnder can equire under RESPA.
Lender will estimate the amount of Funds duw i, azcordance with Applicatde Law.

The Funds will be held in an institution whose Panasits are ingured by a U.8. federal agency, instrumentality, or antity
fincluding Lender, if Lender is an institution whosa daposits are so insured) or in any Federal Mome Loan Bank. Lender
will apply the Funds to pay the Escrow leims no laler thar the ime spacified under RESPA, Lander may not charge
Boriowar for: {i) holding and applying the Funds, {il] annuaity analyzing the escrow account; or {iil] verifving the Escrow
Kems, unless Lender pays Barrgwer Interest on the Funds aidApplicabls Law permita Lender lo make such a charge.
Unless Lendar and Borrower agree in wiiting or Applicable Law sanuires interest (o be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Fuiads, Lender will give to Borower, without charge, an
annual zecounting of the Funds as requied by RESPA.

(d) Burpius; Shortage and Deficiency of Funds. In accordance wils RESPA, 7 there is & surplus of Funds hald
in escrow, Lender will account to Bowrower for such surplus, § Borrower's Pesicdic Payment is delinguent by more than
30 days, Lender may refain the surplus in the escrow account for the paymeni Ot ihe Escrow llems, [T here is a shortage
of cleficiency of Funds held in escrow, Lender wili notify Borrowsr and Borrower wii pay o Lender the amoaunt necassany
ter rake Jp he shortage o deficiency in accordance with RESPA.

Ligon paymend in full of alf sums secured by this Secunty Instrument, or an earlier tirse if required by Applicable Law,
Lander will promplly refund {o Borrower any Funds hald by Lender.

4. Tharges: Liens. Borrower must pay (a) all taxes, assessmants, charges. fines, and innositions altributable o
the Property which have ricrity or may alain prionty over this Security Instiument, (b} lsaseihol paymeants or ground
rants on the Property, i any, and (¢) Community Association Dues, Fees, and Assessments, if anydrany of these llems
are Esvrow ltems, Borrewar will pay them in the manmer provided in Section 3.

Borrower must promplly discharge any 1en that has prionty or may atiain priorly over this Secirity instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien In a manner scceptable fo Lender, but
oniy sa long as Borrower is parforming under such agreement; (b} contests the ben in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevern! the enforce-
ment of the han whils those procesdings are pending, but only until such proceedings are concluded; of (2) secures from
the haider of the fien an agresmeni satisfactory to Lender that subordinates the ten io this Sgcurity Instrumant (coliectivaly,
ifie “Required Actions™). If Lendar determines that any parl of the Property iz subjectio a lien that has priodty or may attain
priority over this Security instrument and Barrower has not taken any of the Raquired Actions in regad to such lien, Landsr

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Forim 3014  07/2021 {rev. 7/23)
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miay give Borrowsr a notice ideniifying the lien. Within 1C days after the date on which that notice is given, Borrower must
salisfy the lien or iake one or mome of the Raguired Actions.

5. Properly insurance,

(a) Insurance Requirement; Coverages. Bormowsr must keep the improvements now existing or subsgquentiy
erected on the Properiy Insurad against loss by five, hazards included within the term "cxtendad coverage,” and any othar
hazards including, kot not Timited 1o, sarthguakes, winds, and floods, for which Lender requires insurance. Borrowesr must
maintan ihe types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lencler requirss. What Lender requires plrsuant to the preceding sentencss can change during the term of the Loan, and
may exceed any miimum coverage required by Applicable Law. Borrower may choose the ingwance carrier providing
the insurance, subject to Lender's rignt to disapprove Borrower's choice, which right will not be axercised urreasonably,

{(b) Failure 1o Maintain Insurante. If Lendar has a reasonable basis to believe that Borrower has failed to miaintain
any of the required insurance coverages describad above, Lernder may ob@in insurance covarage, at Lender’s option
and at Borrower's expense. Uniess requived by Applicable Law, Lender i3 under ne obfigation fo advance premiums
for, or to seek o sinstate, any prio: lapsed coverage obleined by Borrower. Lendsr is under no abligation to purchase
any pariicular dype or amount of coverage and may select the provider of sueh insutance in ifs soie discration. Befog
purchasing such coverage, Lender will notly Bortower if reqlired 1o do so undar Appiicable Law, Any such coverage wil
insure Lender, bul mioidnod protect Borrower, Borrower's equity i the Property, or the contents of the Property, against
any risk. azaid, or Iabiity 2nd might provide grealer of lesser coverage than was previously in effect. bul nol exceeding
the coverage required uader Saction 5{a). Borower acknowledges that the cost of the insUrance coverags so abtainsd
may significantly exceed the ¢zt of insurance that Borrower ¢ould have obizined. Any amounis disbursed by Lender
for coste assaciated with reingia’ng Borrower's insurande policy or with placing new insurance under this Seclion 5 will
become additional debt of Borrower secured by this Security Instrument. These amounts will bear inferest al the Nole
rate from the date of disbursement aira il be payable, with such interest, upon nalice fram Lendar in Borower réquest-
ing paymant.

{z) Insurance Policies. All insurancepoticies reguired by Lender and renewals of such policies; (i) will be sub-
ject to Lendar's right lo disapprove such policics: (i) must include a standard mortgage clause; and (i) must nama
Lender as morigagee andf/or as an additional loss sayes. Lender will have the right to hokl the policies and renewal
certificatas, if Leader requires, Barrower will prompily give to Lender proof of paid premiums and renewal notices. If
Borrower obtains any form of insyrance coverage, not Stherwise reguired by Lende:, Tor damage to, or destruction of,
the Property, such polisy must include a standard morigage clause snd must name Lender as morigagee andfor as
an additionai lnss payee.

{d) Proof of Loss; Appifeation of Proceeds. In the event o 4ss, Borrower must glve prompt notics 1o the ingurancs
carrier and Landar, Lender may make proo? of loss if not made proipptly by Borrowsr. Any insurance progeeds, whether
or not the underlying insurance was required by Lender, wil be appiieco restoration or rapair of the Property, if Lenoer
deems the restoration or repair to be economically feasible and datermings that Lender's security wit! not be lessened
by such resioration or repalr,

It tha Proparty is 1o be repaired of restored. Lender will disburse from tne isurance procesds any initial amounts
that are niecessary io begin the rpsair or restoretion, subject to any restrictions 2ppicable o Lender, During Ihe subse-
gquent repsir and restoration period, Lender wili have the right to hold such insurane s procesds untl Lender has had an
spportunity 1o inspect such Property to ensure the waork hias been completed to Lender's satisfaction {which may Includs
satisfying Lender's minimum eligibility requirements for persons repainng the Froperty, iciuding, but not imited te.
lizensing, bond, and insurance requirerents) provided that such inspection must be undetakion promotly, Lender may
dishurse proceads for he repairs and festoralion in a single payment or in @ serlas of progress pavments as the work is
campleted. denending on the size of the repalr or restoration, the lerms of the repsir agreement, a/ia whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person jeoginng or restor
ing the Property, of payabie jointly 1o boih. Lender will not be required to pay Borrower any interest or earnings on such
insurance procesds unless Lander and Borrower agree in writing or Applicable Law reguires ofharwise. Fees far public
atlustars, of other third parties, retained by Borrower will not ba pald out of the Insurance proceads and will be the sole
ohligation of Borrower.

It Lender deems the restoration or repair not fo be economically feasible or Lender's security would be lessenad
by such restoration or repair, the insurance procesds will be applied to the sums secured by (his Securly Instrument,
whather or not then due, with the excass, if any. paid to Borrower. Seeh insurance procesds will be applied in the crder
that Partial Fayments are applied in Section 2(b).
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(e} Insurance Ssttlements; Assignment of Procesds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance ¢laim and related matters. if Borrower doas not respond within 30 days o a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may nagotiate and seftle the claim. The 30-day
perind will begin when the notice is given. In either event, or if Lender acquires the Praperty under Section 26 ar ctherwiss,
Borvower is onconditionally assigning fo Lender (i} Barrowar's fights 10 any nsuiance procecds in an amount not 1o excesd
the armounts unpald under the Note and this Security Instrument, and () any other of Borrower's rights (other than the right
to any refund of Unsamed pramiums pald by Bomowers under all insurance policies covering the Property, to the extent that
such righis are applicable o the coverage of he Property. If Lender files, nopotiates, or setlies a claim, Borower agrees
irat any insurance procecds may be made payable directly 10 Lender without the nead to include Borrower as an additional
loag paves. Lender gy usa tha insurance proceeds sither to repair or restore the Property (as provided in Section 5(d)) or
10 pay amounis unpaid under the Mote or this Seounity Instrument, whether or not then due.

8. Ceoupancy. Borowsr must ocoupy, sslablish, and usa the Property 4 Bormwer's principal residence whiinn 60 days
after the execution of this Securily Instrument and must continue 1o ocoupy the Property as Bonrower's principal residence for
at least one year witer the date of ocoupancy, unless: (1} Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; \2; Lender determines that ihis requiremant shall cause undue hardship for the Borrower; or [3) extenuating
circumstances exie! which are beyond Bamower's control,

7 Presmrvation Wizintenance, and Protection of the Property: Inspections. Borowey will not destoy, damags. or
impair the Property, allow s Property to detariarate, or commit waste on the Proparty, Borrower must maintain the Propeirty
in order fo pravent the Frone & from deterigrating or decreasing in value due to its cendition. Unless Lander determines
pursuant fo Section 5 that repair or restoration is not economically feasible, Borrower will promplly repai the Property if
darmaged {0 avoid further deteriozion or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damags to the Property, Bemower will
ba responsible for repairing or restoring he Properly onfy if Lendar has released proceeds for such purposes. Lender may
dishurse praceeds ior the repairs and rastaralion in & single paymeni 57 in A series of progress payments as the work is
completad, depending on the size of the repaiear resioration, the lerms of the repair agreement, and whether Borrawer
i& in Default on the Loan. Lender may make suolidisbursements directly io Borrower, io the person repairing or meinring
the Proparty, or payabig joirtly 1o both, If the insurarog or condemnation procesds are not sufficient n repair or restore the
Property, Borrower ramains obligaled o complate suth renair or resloration.

If condenmmalion groceeds are paid In conmection with the faking of the properly, Lender shall apply such proceeds o
the reduction of the indebtednass under the Note and this Sacurily Instrumant, firs {o any delinguent ameunis, and then
to payment of principal. Any application of the proceeds o tie grincipal shall not extend or pestpone tha due date of the
monthly saymenis or change the amount of such paymenis,

Lender may make reasonable enbies upon and inspections ofipz Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvernents cn the Property. Lender wilgive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower will be in Defaull 4, dunng the Loan application process, Borrowar or
any persans or entities acting at Borrower's direction or with Borrower's kncalsdga o consent gave malenially false,
misleading, or inaccurate information or stalements to Lendear (or falled to provide Yender with material informalion) in
cannection with the Loan, including, but not limited to, overstating Borrower's income or assels, understating or failing
to provide docurnentation of Borrower's debt obligations and labilities. and misieprescnting Borrewsr's occupancy or
intended octupancy of the Froperty as Borrower's principal residence.

9. Protection of Lender's lnterast in the Praperly and Rights Under this Security insfrnent,

{a) Proteption of Lender's interest. % (i) Borrower fails to perorm the covenanis and agiesinants contained in this
Security Instrument; (i) there is & legal proceeding or governmaent order that might significantly afiect Lender's interes! in
the Property and/or rights under this Security Instrurnent (such as a proceeding inbankrupicy, probate, Torcandemnation or
fordfeiture, for enforcement of a lien that has priority or may atiain priority aver this Security Ingtrument, or 1o enforse laws or
regulations); or (i) Lender reasonably beleves that Borrower has abandoned the Froperty, then Lender may do and pay for
whatever Is reasonable or appropraie o profect Lender’s interest in the Froperiy andfor nghis under this Securlly Instrurnent,
including protecting and/or assessing the value of the Property, and securing andior repairing the Property. Lender’s actions
may include, but am not limited to: (1} paying any sums secured by a ilen that has prionty or may affein priority over this
Security Inatrument; (11} apnearing in court; and {11 paying: (A) reasonable atiorneys fees and cosis; (B) property inspection
and valualion fees; and (C) oiher fees incurred for the purpose of profecting Lendar's inferest in the Properly and/or fights
under this Security Instrument, including its secured position in a bankrupicy procesding. Secwing the Property includes,

ILLINGIS — Single Family — Fanrile Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 34 0772021 (rev, 7/23)
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Ut is not fimited to, exterior and iterior insoactions of the Properly, entering the Property 10 make repairs, changing tocks,
repdacing or oarding up dooms and windows, draining water from pipes, eliminating tuilding or other code viclations of dan-
gerous condliions, and having utiliies tumesd on or oft. Athough Lender may take action under this Section 2, Lender is not
renuired 1o do so and & gt under any duly or obligation o do sa. Lendsr will not be Halble for nol taking any or all aclions
authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Barrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lendst's potential logses, but is nel obiigated to do s unless raguired by App%‘:cabie L.
Lender may take reasonable actions io evaluate Borrower for available atternatives to foreciosure, inclurling. but not
limited to, abtaining credit reperts, title reports, title insurance, preperly valuations, subordination agreements, and thirg-
party approvals Borrower authorizes and consents fo these actions, Any costs associated with such loss mitigation
activites may be paid by Lendar and recovered fram Borrower as describad below in Section 8l¢), unlass prohibitad Ly
Appiicanle Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debit of Borrower cecured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursemetit and will be payable, with such interast, upon notice from Lender to Borrowar requesting payment.

{d) Leasehalu Terms. If this Serurity Instrumaent is on a leasehald, Borrower will comply with all the provisions of the
lease. Borower will net surrender ihe leasehold esiale and interesis conveyed or terminate ar cancel he ground lease.
Barrower will not, without tas express written consent of the Lender. aiter or amend the ground tease. i Borower acquires
fes title to the Property, the iwasehold and the fee title will not merge unless Lender agrees to the merger in writing.

0. Assignment of Resds:

{a) Assignment of Rents. (o the axtent parmitiad by Applicable Law, in the evert the Procerty is leased o, used
by, or oncuped by a third party ("Terant’), Bamower {s yuncondilionally assigning and transferring to Lender any fenls,
regardless of to whom the Rents are priyable. Borrower authorizes Lender to collect the Hents, and agrees that each
Tenant will pay the Rarts to Lender. Howser, Sorrowsr will receive the Bents until (iy Lendar has given Barrower notice
of Dafaull pursuznt fo Section 26, and (i) Lendor has given notice to the Tenant that the Fenis are 1o be paid to Lender.
This Saclion 10 conglitutes an absoluie assiGnmeat and not an assignmant for additional security only,

(k) Motice of Defauit. To the extent permitied v Anplicabla Law, if Lender gives notice of Defaolt to Borrowar: (i) ail
Fenis received by Borrower must be heid by Borrowe r as frustee forthe benefit of Lender only, 1¢ be applied fo the sums
sacured by the Security instrument; (i} Lender will be gritled to collect and receaive all of the Renis; (i) Borrower agrees
to instruct each Tenant that Tenant is (o pay all Rents due anrunpaid to Lender upon Lender's written demand 16 the Ten-
ant; {ivt Borrower will engure that each Tenant pays ali Rents-due o Lender and will take whatever action is nacessary fo
collect such Rents if nof paid 1o Lender: (v uniess Applicable Law/niovides otharwise, all Renle collected by Lendar will be
applied first o the costs of taking control of and managing the Proparty and collecing the Rents, including, bui not imiled
1w, reasonable attorneys' feas and costs, receiver's foes, premiums or rzoslver's bonds, repair-and mantanance cosls,
Insurance premiums. taxes, assessmants, and other chaiges on the Property, and then to any other sums sedured by ;hss
Security instrument; {viy Lender, or any judicially appomted resaiver, will beliable to account for only thoge Rents aciually
recaived; and (vil] Lender will be entitled to have a recelver appointed (o take poatession of and manage the Praperty and
coliect the Hents and profits derived from the Properiy without dny showing as to theinadequacy of the Property as securify.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cosis of @king contral of and managing the
Froperiy and of eoliecting the Renig, any funds paid by Lander for such purposes will kecume indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mare thap-ane morth in advance
of the tirne whan the Rents bacame due, except for sscurity or similar deposits.

{e) Mo Other Aasignment of Rents. Borrower reprasents, wamants, ovenants, and agress Vi Borrower has hot
signed any priar assignment of the Rents, will not make any furiner assignmen! of the Rents, and hasinot pedormed,
and will nol partorm, any act thal could prevent Lender from exercising s righls under this Security listrument,

{f} Control and Maintenance of the Property. Unlass requived by Applicable Law, Lender, 0r a recaiver apponmed
under Applicablz Law, is not obligated to enter upon, ke contrel of, or maintain the Property before or after giving notice
of Defanll to Borrower. Rowever, Lender, o a recaiver appointed under Applicable Law, may do so at any time when
Borrower Is in Delault, subject to Applicable Law.

{g) Additional Frovisions. Any application of the Rents will not cure or waive any Default ar invalidale any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obllgations under Section 6.

This Section 10 wll terminata when all the sums sscurad by this Security Instriment are paid in il
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11, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignmeni of Miscellaneous Proceeds, Borrower is tconditionally assigning the right to receive all Miscel-
langous Progeers to Lender and sgress that sueh amaunis will be paid to Lander.

{k} Application of Miscellanieous Proceeds upon Damage to Property. if the Properly 1s damaged, any Misceb
lanecas Proceeds will be appdied 1o restaration or repair of the Property, it Lender deems the restoration or repair ta be
gcoromically feasibla and Lender's security will not be lessened by such restoration or repair. During such repair and
restgration period, Lendsr will have the right i hold such Miscellaneous Procesds until Lender has had an opporfunity
i inspect the Proparty 1o ensure the wark has been completed o Lender’s satisfaction {which may include satisiying
Lender's minimum aligibility requiremants for persans repairing the Property, including. but notiimited 1o, ficensing, bond,
and ingurance raquiremants) provided that stich inspaction must be undertaken prompily, Lender may pay for the repairs
and restoration in 2 single dishurgement or in a series of progress payments as the work {s cormpisisd, depending on
the gize of he repair or iesioration, the terms of the repair agreement, and whethar Borower is in Defauil on the Loan.
Lender may make such dishursements directly {0 Borrower, 10 the person repairing oi restoring the Froperty, or payable
jointly io botk. Uniass Lender and Borrower agrae in wiiting or Applicable Law raquires interest to be paid on such Miscel-
laneous Progecas, Lender will not be required to pay Bormwer any interes! or armings o such Miscelianeous Proceeds,
If Lender deems the restoration or repair not 1o be economically feasibie ar Lender's sequrity would be lessenad by such
restoration or repair, the Miscelianeous Progeeds will be apptied io the sums secursd by this Securily Instrument. whether
or not then due. with e sxecss, if any, paid to Borrower, Such Miscellaneous Procseds will be applied I the crder thal
Parfial Payments ams appled in Section 2(b},

{c) Aputication of Miscelizizous Proceeds upon Gondemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destivaion, drloss in value of the Property, all of the Miscellaneous Proceeds will be applied
i the sums secured by this Securly nstrument, whether ot not then due, with the excess, i any. paid 1o Borrower,

Intha svent of & partial taking, asatraciion, or less in value of the Praperty (eash, a “Partial Devalualion™) where fhe
fair marke! value of the Property immediatay vafore ihe Partial Dovalustion is equal to or greader than the smount of ihe
sums sacured by this Securily Instrument ramediaiely before the Partial Devaluation, a percenizge of the Miscallaneous
Progcesdswill be applied to the sums secured ovipis Security Instrumant uniess Borrower and Lender otherwise agrae in
writing, The amaunt of the Miscellansous Procaads sat will be so applied is determined by multiplying the otal amount of
the Miscsllanecus Proceads by a percenlage calctsi ted by taking (i) the total ameunt of the sums seoured immedialsly
tefore the Partial Devaluation, and dividing it by (i) the/air market value of the Praperty immediately befoss the Partial
Cevaluation. Any balancs of the Miscellaneous Froceeds-witi-be paid to Borrowar.

In the evant of a Partial Davaluation where the fair marksturite of the Property immediately before the Partial Devaly-
alior is less than the amount of the sums securad immediatawy oziore the Partial Devalualion, all of tha Miscelaneous
Fraczeds will be applied o the sums secured by this Security Instrapient, whether or nof the sums are then dus, unisss
Borrower and Lender otherwise agres in wiiting.

{dl Satilement of Claims. Lender is authorized to colisc and apply the Wiscellaneous Procesds citlier o the sums
secured by this Securlty Instrumeni, whether or not then due, or to restaration o repair of ihe Property, if Borrower {) abandons
the Property, o (i) fails o respond 1o Lender within 30 days atter the date Lender aoities Bomowet that the Opposing Party (as
defined in the next sentence; oifers o satile a claim for damages. "Cpposing Party mears (ha thisd party that owes Borower
the Miscellaneous Proceeds or the parly against whom Baorrower has a right of ackon in ragaid e the Misceliaznecus Proceeds.

{g) Proceeding Affecting Lender’s [nterest in the Property. Borrower will be in Default if any action or procasd-
ing bagins, whethar ¢ivit or criminal, that, in Lender’s judgment, could result in forfesture of the Property or oiher material
impairment of Lendar’s interest in the Properiy or rights under this Security Instrument, Borraweean cure such a Defauit
and, if aceelgration has coourmad, reinstate as provided in Section 18, by causing the action or proczoding to be dismissed
with & ruling that, in Lender’s judgment, precludes forieiture of The Property or other matedial imnarment of Lender's
izl in the Prapecty or rights under this Securitly Instrument. Borrawer is uncendiionally assigriny to Lender the
procaeds of any award or claim for damages tha! are attributable to the impairment of Lender’s interest in the Property,
which proceads will be paid to Lender. All Miscslianeaus Proceeds that are not applied to restoration or repair of the
Property will be appliad in the order that Partial Paymesns are applied in Section 2th).

12, Baorrower ot Beleased: Forbearance by Lender Mot aWaiver, Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Instrurnent if Lender extends the time for paymant or modifies
the amortization of the sums secured by this Security instrument. Lender will not be required to commence proceadings
against any Successor in Interest of Borrower, or fo refuse to extend time Jor payment or otherwise modify amortization of
ihe sums secured by this Sscurity Instrument, by reason of any demnand madsa by the original Borrower ot any Successors

LOAN #: 24232842
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in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceplance of payments from third persons. endities, or Suacessors in Interest of Borrower or in amounts less than the
amglini then due, will not be a waiver of, or preciude the exergise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borower's ebligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha signs #vis Security Insirument but dogs
nedsin the Note: (a) signs this Security Instrument to morigage, grant, sonvey, and warcant such Borrower's infersstin the
Froperty under the terms of this Security Instrument; (b} signs this Secuwrily Instrument 16 waive any applicable inchoate
rights such as dower and curiesy and any available homeslead exemplions; (e) signs this Securily Instrumant to assign
any Migeallaneous Procgeds, Rents, or othiar earnings from the Propevty to Lender; {d) is not parsonally obligated o pay
he sumis dus under the Note or this Sseurity Instrumend; and (e} agrees thal Lender and any othar Borrower cgn agrec
to extend, modily, forbsar, or make any accommodations with regard 1o the terms of the Note or ihis Security Instrumant
without such Borrowa’s consent and without afecting such Borrowsr's abligations undar this Security Instriment,

Subjest to the prowisions of Section 18, any Successor in Interest of Borrowar who assumes Borrowar's obligations
undear this Securily Instrument in wiiting, and is approved by Lender, will obtain all of Borrower's fighls, ebligations, and
bensfits underaniz-3ecurity nsirument. Borower will 1ot be refeased from Borrower's abligations and liability under this
Security Instrumeri vnless Lender agrees fo such release in writing.

14. Loan Charger.

{a} Tax and Floed Deiermination Fees. Lender may require Borrower (0 pay elthar (A} & one-tims ¢hargs o flood
zone determingtion, certiicadsn, and tracking services, or (B} a one-ime charge for flood zone determination and cer
tification services and subsequzit charges each time remappings or similar changes oscur that feasenably might affect
such determination or certificaticn: Borrower will also be respensible for the payment of any fees imposed by the Federal
Emergency Management Agency, ¢ any successor agency, 4l any fime during the Loan ferm, in connsclion with any
flood zone determinations.

(b) Default Charges. If permitied undér sppticatle Law, Lander may charge Borsower fees for services performad in
connection with Borrower's Default to prolect Lander's interest in the Fioperly and rights onder this Security Ingtrument,
including: {i) reasonable attorneys’ fees and custs {i) properly inspection, valuation, mediation, and loss mitigation feas:
and [iily siher related feas.

{c) Permissibiiity of Feas. Lender may collec!te 83 and charges authorized by the Secretary. Lender may not charge
lees that are expressly prohibited by this Security Instrymert or by Applicable Law.

{d) Bavings Clause. If Applicable Law sels maximuniican charges, and thal law is finally interpreted so that iha inter
est or other lean charges collected or (0 be collected in conngcton wilh the Loan exceed the permitted limits, then (i) any
sugh loan charge will be reduead Ly the amount necessary to wduca the ¢hargs 1o the penmitted limit, and {ii) any sums
already collecied from Borrower which excesded permitied limils wiltk gz refundad 1o Borrower, Lender may choose 1o make
this retund by mducing the principal owed under the Mote or by malkani.a direct payment to Borrower, If a refund reduces
orincipal, the reduction will be treated as a partial prepayment. To the extent wenvitted by Applicable Law. Borrower's accep-
tance of any such refund mads by direct payment to Borrower will constilute. & wiiver of any right of action Borrowar might
have arising out of such ovarcnargs.

15, Notices; Borrower's Physical Address. All notices given by Borrower ar.Lender in cormection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Apphicabie Law requires a different method, any wyten notice 1o Borrower i corn-
nection with this Security Instrument will be deemed {0 have been given o Borrowear whenq maiiad ty first clags mall,
or {if) actually delivered to Borrower's Notice Address (as defined In Seclion 153(¢) below) i s2ni cy-means other than first
class mail or Electronie Commurnication (as defined in Section 15(b) below). Notice 1o any ona Rurower will constiiule
notice to all Borrowers unless Applicable Law expressly requires otherwise. I any notice lo Bodmwnr required by this
Security Instrurment is also required under Applicable Law, the Applicable Law requiremant will safislyine corresponding
reglirement under this Sacurily Instrument.

(b} Electronic Notlice to Borrower, Uniess ancther defivery methad is raquired by Applicable Law, Lender may piovide
notice o Borrower by e-mall or other elestronic communication {"Elactronic Communication”) if: (i) agréed o by Lender
and Barrower in writing; (i) Borrowesr has provided Lender with Borrewer's e-mall or oiher electionic address (“Electronic
Address™; (il Lender pravides Borrower with the oplion to receive notices by first class mail or by other nen-Electionic Com-
munication instead of by Electronic Communication; and {ivl Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electionic Comimunication in connection with this Security [nstrurment will be deemad {0 have been given
to Borrower whar sent urless Lender becomes aware that such notics is not delivered. If Landar becomes awara that any
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netice sent by Elgctronic Communigation is nal deliversd, Lender will resend such communication to Borrower by first class
mal of by other non-Elgcironic Communication. Borrower may withdraw the agresment 1o recelve Electranic Comrmunica-
ticns from Lendsr af any dma by providing written notice to Lender of Borowsr's withdrawal of such agreemant.

{c} Borrower's Notice Address, The address io which Lender will send Borrower notice ("Notice Address") will
be the Praperty Addrass unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have anreed that notice may be given by Electronic Communication, then Borrower may designate an
Elsctronic Addrsss a3 Notice Address. Borrowar will promptly notify Lendsr of Borrowst's change of Notice Address,
ineluding any changes fo Borrowsr's Electronie Address if designated as Nolice Addrass. If Lender speciiies a procedure
for repariing Barmwer's change of Nolice Address, then Borrower will rapett a change of Notice Address only thraugh
thal specified orocedure.

{df) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address siated in this Securily [nsirument unless Lender has designated another addrass (inchuding an Blechonic Address)
oy nalice to Borrower. Any notice in connection with this Seeurity Inslrument wil be deemed f have been given 1o Lender
anly when actually receivad by Lender af Lender's deasignated address (which may include an Electronic Address) f any
notice to Lendar vouired by this Seourity Instrument s also required under Applicalls Law, the Applicable Law rsquire-
ment will satisfy the corresponding requiremnant under this Securily Instrument.

{&) Borrower's Phusical Address. in addition io the designaled Notive Address, Borrower will provide Larder with
the addrass wihere Bedmwer plwsically resides, i difisrent from the Property Address, and notify Lender whenevar this
address changes.

16. Governing Law; Severahility; Rules of Construction. This Security [nistrument is governad by federal law and
the law of the Statg of lllincis. Al' rights and obligations contained in this Secunly Insirument are subject fo any reguire-
ments and limitaticns of Applicable lavy, If any provision of this Seourity Instrurnent or tha Nate confliots with Appticable
Law {) such conflict will not affact oiner provisions of this Sscurity Instrument or the Nots that can be given aflect without
the conflicling pravision, and (i} such conficting provision, to the exient passible, will be considerad modified to somply
with Applicable Law. Applicable Law might exolicitly or implicitly allow the parties to agree by eontract or it might be silent,
it such silence should not be constried as 2 piehibition against agreement by conlract. Any actien reguired under this
Security Instrurment to be made in accordance witk Auplicable Law 1s to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Sacurity Instrument; {a) words In the singular will mean and includs the plural and vice versa; (b the
ward "may” gives scle discration without any cbligalion 1oiake any action: (c) any reference to "Section” in this document
refers o Sections contained in this Sscurlly Instrument unisssotharwise noted; and (¢) the headings and caplions arg
insarted for convenience of reference and do not defing, limit, or'dszoribe the scope or intent of this Security Instrument
or any particular Section, paragraph, or pravision.

17 Borrower's Capy. One Borrower will be given one copy of the Note and of this Security Insliument,

18. Transfer of the Property of a Beneficial interest In Borrower. For purposes of this Section 18 only, “intarestin
the Praperty” means any legal or beneficial interast in the Property. inciuding. but not firuted fo, those beneficial interests
transferred in & bond for deed, contract for deed, installiment sales contract, Orascrow agreement, tha intent of which is
the transfar of tiflz hy Bogrower to a purchaser at a luture date.

if all or any part of the Propeny of any Interest in the Properly is sold or ransie rred {or if Borrower is not a natural
persch and @ hermeficial interest in Boowsr iz sold or transiared) without Lender's poior wiitten consent, Lendser may
require immediate paymenl in full of all sums secured by this Security Msirument. However Leader will not exarcisg s
aption if such exercise is prohibited by Applicalde Law

1f Landar exercises this option, Lender will give Borrowsr notice of acceleration. The nolice will provide a period of not
less than 30 days from ihe date the nolice i given in accordance with Section 15 within which Borrowenmust pay all sums
securad by this Sscunly Instrument. it Borrower fails © pay hese sume prior to, or upon, the expialion of this period,
Lender may invoke any ramedies permifted by this Security Instrumient without furthar notice or deniand on Borrowar
and will be eniilied to colfect all expenseas incurred in pursuing such remedias, including, but nat imited fo: {a) reasen-
able aftomeys'foes and costs; [b) property ingpection and valualion fees; and () oiher fges incurred to protect Lendar's
Interest in the Property andidr rights under this Security Instrumant,

19. Borrower’s Right to Reinstate the Loan after Acceieration. If Borrower meets certain conditions, Bortower
shall have the fight 1o reinsiatament of & mortgage. However, Lender is not required to reinstate i1 (i} Lender has accepted
reinstatement afier the commepcement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement will preciude foreciosure an different grounds in the
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future, or fil} reingtaternent will adversely atfect the prigrity of the lien sreated by this Security Instrument. This right 1o
reinsiate will not apply in the case of acceleration under Section 18,

To reinstale the Loan, Borrower must satsty all of the fellowing conddions: (aa) pay Lendsr all sums that then would
be due under this Security Instrument and the Noie as if o accalesation had occurred: {bb) cure any Defauli of any
other covenants or agreements under this Security Instrument or the Note; (oo) pay all expenses incured in enforcing
this Secwrlty Instrumeni or the Note, including, but not limited Ta; {i} reasonable atiorneys’ fees ang costs; (i) properiy
Inspection and valuaticn feas; and () other fees incurred fo protect Lender’s inferaest in the Property andfor rights under
thig Secusity Instrument or the Note; and (d9d) take such action as Lender may reasonably require to assure that Lender's
nerest in the Properly andfor rights under this Securty Instrument or the Nots, and Borrawer’s ohbligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Barrower pay such rainstziament sums and axpanszes in one or mare of ihe following forms,
as selecied by Lender: {gaa) cash; (bhb) money order; (cee) certified check, bank check, treasurer’s check, or cashiers
chack, provitded any such check is drawn upon an institution whose deposits are insurad by a U.S. faderal agency, instro-
mgnialily, or enfilyor {ddd) Blectronic Fund Transfer, Upon Borrower's rainstatement of the Loan, hls Security Instrumend
argt abligations “used by this Security instrurment will rermain fully effective as if no acceleration had coourred.

20. Bale of Note. The Nole or a pardial inferest in the Nete, togsther with this Security Instrument, may be sold or
otherwise transferred oo or more times. Upon such a sale or othier transier, all of Lender's rights and abligations under
this Security Instrument voll.convey 1o Lendsr's guccessors and assigns.

21, Loan Servicer, Lenuer may take any action permified under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized repressntative of Lenser has the right and authority to take aiy such action.

The Loan Servicer may changeonz or more times duning the term of the Nole. The Loan Serviger may or may not
be the hiolder of the Nole, The L.oan Servicer has the right and authority i0; (8) collect Periodic Paymanis and any other
amounis dug under the Note and this Serurity Instrument; (b) perform any other morigage loan servicing obligations;
and () exercise any rights under ihe Note, this "’*erur;ty Instrument, and Applicable Law on behali of Lender. lithersis a
changs of the Lean Servicsr, Borrower ws%i be.olvan writteri notice of the change which will state the name and address
of tha new Loan Servicer, the address 1 which payiments should be made, and any other information RESPA and other
Applicable Law require in connection with a natice 0! transfer of servicing.

22. Notice of Grigvance. Until Borrower or Lenddr hes notified the other party (in accordance with Section 15)
of an alieged breach and afforded the diher party a reasunaile period after the giving of such notice 1o take corrective
action, naither Borrgwer nor Lendar may commeange, join,ur'oe joined {o any judiclal aclion (either s an individuat
litigant or & membar of 2 alase) that {a) arises from the other purty's actions pursuant to this Sacurily Instrument or the
Note, or (k) alleges that the other parly has breached any provision o this Security Instrument ar the Note. If Applicabie
Law prowvides ¢ time periog thal must elapse befare certain action ce-Ue taken, that time period will be deemed to be
reasonable for purposes of this Bection 22. The notice of Defaull given i/ Borrower pursuant to Section 26{a) apd the
notite of acceleration given to Borrower pursuant [o Sestion 18 will be deemed (o satisly the riotice and opporiunity to
take corrective action provisions of this Section 22.

#3. Hazardous Substances.

(a) Definitions. As usad in this Section 23: (i) "Envirenmental Law” means any A Jpliuable Laws where the Property is
located that reiale 1o haaitn, safely, or envitonmental pratection, (it “Hazardous Substancas” inchude (4] those subsianaes
defined as toxic or hazardous substances, pollutants, or wastes by Envirormental Law, and (51 he following subsiances:
aasoline, kerosang, cther flammable or toxic petroleum products, toxic pesticides and herbloides vo'alile solvents, materials
tontaining asbastos or formaldshyvde, corrosive materials or agents, and radivaciive matartas: (il "FEnvdronmental Cleanup”
inclutas any response action, remedial aciion, or rempval aclion, as defined in Enviranmental Lawand (v} an *Envirmn-
mental Condition” means a condition thal can cause, contribute to, or otherwise trigger an Environmsntal Cleanup,

{b} Restrichions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, orielease of any Hazardous Substances, or fhrealen o release any Hazardous Substances, on orin the Property.
Bosrower will not do, nor allow anyone else to do, anything affecting the Property that (i} violales Environmental Law;
{ii) creates an Envnronn*zf-ﬁtal Condition: or (i) due to the presence, use, or releass of a Hazardous Substanes, creales &
condition that adwersaly alfects or could adversely affect the value of the Property. The preceding two seniences will not
apply 1o the presence, use, of storage on the Property of small quartities of Hazardous Substances thal are generally
recognized to be appropriate o normal residential uses and to maintenance of the Property (including, but not limited
lo; hazardous substances in consumer preducts).
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(c) Notices; Remedial Actions. Borower will promptly give Lender wiitten riotice of: (i) any investigation, olaim,
demand, lawsuit, or othar action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar has actuzl knowledge; (i) any Environmantal Condition,
including but not fimited to, any spilling, leaking, discharge, release, ot threat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Harzardous Substance that adversely affects the value of
the Property. If Borrowsr lzarns, or is notified by any governmental or reguiatory autherity or any private party, that any
remaovzl ar other ramediation of any Hazardous Subslance affecting the Property is nzcessary, Borrower will prompily
take all necessary remedial actions in accordance with Envirenmental Law. Nothing in this Security instrument will create
any obligalion on Lender for an Environmenial Cleanup.

24, Elsctronic Note Bigned with Borrower's Electronic Signature. if the Note evidenoing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lander that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Elecironic Signature adopted by Borrower (“Borrower's Elecironic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature: (b} did not withdraw Borrower's sxpress consent
to sign the electrenic Note using Borrowar's Electronic Signaiure; {e) undarstood that by signing the electromt Nols using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the alectromie Note In acoordancs with
its termg; and (d) gigred the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower sromised to pay the debt evidenced by the electronic Note in accordance with its terms.

25, Borrower Nol third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity thai purchases the: Mote) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agrees *hat the Borrower is not a third party beneticiary to the contract of insurance between
the Secretary and Lender, nor is 2urrower entitled fo enforce any agreement between Lender and the Secratary, unless
explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as faollows:

2G. Acceleration; Remedigs,

{a) Notice of Default. Lender will give a nodics of Default to Borrowsr prior to acceleration following Borrower's
Default, except that such notice of Default will net De sent when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise The notice wiil spe:ify, 'n addition fo any other information reguired by Applicable
Law: {i} the Defauit; (i) the action required to cure the Detaual: (jii) a date, not iess than 30 days (or a5 otherwise speci-
fied by Applicable Law) from the date the notice Is given i Somrower, by which the Defauli must be cured; {iv) that
failure to cure the Defautt on or befare the date specified in the pGiice may resull in acceleration of the sums secured
hy this Security Instrument, forecicsure by judicial proceading 2iir saie of the Properiy; (v) Borrower’s right to rain-
state after aceelerstion: and {vi) Berrower’s right to deny in the foreasure proceeding the existence of a Detauit or
{0 assert any othet defense of Borrower {o acceleration and foresiosure:

{b) Acceleration; Foreclosure; Expenses, if the Default is not curad On or before the date specified in the
notice, Lender may require immediate payment in full of all sums securad iy this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procecding. Lender will be entitfed 0
colieat all expenses incurred in pursuing the remedies provided In this Section 26, including, but not limited to;
{i) reasonabie attorneys’ fees and costs; (il) properiy inspection and valuation fees; and {iii) other fees incurred
to protect Lender's interest in the Property and/or rights under this Security Instrumen.

21 BReleage. Upon payment of all sums secured by this Becuniy Instrumart, Lendar .yt reiease this Security
Instrument. Botrower will pay any recordation costs associated with such 1elease. Lender may Ghisge Bormower a fee for
raleasing this Security instrument, but only if the fee is paid o a third party for services rendered ara the charging of the
foe is pormitted under Applicable Law,

28. Placement of Coillateral Protection Insurance. Unless Borrower pravides Lender with evidence of the insur
ance coverage required by Borrower's agroement with Lender, Lender may purchase insurance at Borrower's expgnse
o protect Lendar's inferests in Borowsr's collateral, This insurance may, but nesd not, proizct Borrower's intereste. The
soverage that Lander puichases may not pay any claim that Borrower makes &r any claim that is made against Borrower
in conmection with the collateral. Borrower may laker cance! any insurance purchased by Lender, but only after providing
Lemder with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. Hf Lander
purchases insurance for the collateral, Barrower will be responsibie for the costs of thaf insurance, including interest and
any ather charges Lender may impose in connection with the placement of the insurance, until the efiective date of the
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canceliation or expiration of the insurance. The cosis of the insurance may be added to Borrower's 1ofal outstanding bal-
ance or oibligation. The costs of the insurance may be marna than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGMING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recarded with it.

A S

&ff;’-/_f}"{ /’X =
i 02 fas[200y  (Seal)
PETER WILKING e

Siate of ILLINDI®
County of _Cooke~ ~

This instrument was acizn.awledged before me on MARCH 25, 2024 (date) by PETER WILKINS.

(Seal) suenEDmAK
Official Seal

| Notary Publie - State of Miinsls
& Ay Commiscion Epives Jud 8, 2024 %

Alglne © Do,

Signature of Notary Public

Lender: Luminate Home Loans, ing
NMLS 1D: 150952

Loan Originator: Eric Bibel

NMLS (D: 1406013
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The West 21 1/4 feet of the East 42 1/2 feet of the South 115 feet of the North 125 feet of Lot 7 in Block 3 in
Cleverville Addition, being a subdivision of that p art of the North 1/2 of the Northeast 1/4 of Section 3, Township
38 North, Range 14, East of the Third Principal Meridian, lying East of Vicennes Road, in Cook County lllinots

Legal Description PT23-96066/54
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LOAN #: 24_232842_
" FHA Case No.

FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 25th  day of Mareh, 2024 and is ingorporated into and shall be
deamed to amend and supplemant the Mortgage {the *Security Instrument”) of the sarme date given by the undersigned
(the "Borrower") to secure Borrower's Note to Luminate Home Loans, Inc, a Corporation

{the “Lender”) of thia same date and covering the Property described in the Security Instrurment and located at;
623 E QAKWOOD BLVD
CHICAGO, IL 608357

Fixed Interest Raw Nissr COVENANT. in addition to the covenarits and agreements made in the Security Instrument,
Borrower and Lender furtnar covenant and agree that DEFINITION (B ) of the Security Instrument is deleted and

replaced by the following:

{ D) “Note” means the pranizsery note dated March 25, 2024. and signed ly-each Borrower who is
legally obligated for the debl underinat wromissory note, that is in either {i) pager form, using. Borrower's writtan pen
and ink signature, er (i} electronic forr, uving Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note avidences the legal obfigation-of-each Borrower who signed the Mote th pay Lender

FOUR HUNDRED THIRTY ONE THOUSANE FQUR HUNDRED TWENTY AND NOMOQ» # * ¥ # 2> xrr e bdes
FRAE AV RE S A RAEE LA A S RN Rk a e aeb s r o F Pnilarg (1S, $431,420.00 ) pius interest ai the rate
of 7.125 %. Each Borrower who signed the: Note has promised to pay this debt in regular maonthly payments
and to pay the debt in full not later than April 1, 2604,

BY SIGNING BELOW, Borrower accepts and agrees o the ey 'and covenants contained in this Fixed Interest Rata Fider.

PETER WILKINS DATE

IL - Fixed Intarest Raie Rider

Madified for FHA 1/2023
ICE Mortgage Techneiogy, Inc. L23FHAIRRCOMRLL 1223
ILIRRCONRLU (CLS)
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