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Street: 15356 AUBRIETA LN

Lender: American Paclfic Mortgage Corporation

Loan / Mortgage Amount: $232,000.00

Cartificate number: ED439837-D69A-4428-9B5D-442C6C764B55

ZIP Code: 60462

Pursuant to 765 ILCS 77/70 et seq., ihis Cerfificale aulhorizes the County Recorder of Deeds toreccrd a residential
mortgage securad by this property and one or more additional properties, and if applicable, a simulonecusly dated

Execution date: 3/29/2024
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When recorded, return to:

First American Mortgage Solutions C/O
American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152-C

1795 International Way

Idaho Falls, ID 83402

This instrument was prepared by:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: IL-24-17752
Escrow No.: IL-24-17752

LOAN #: 001481068
[Spaca Above 1 us Line For Recording Data]
MORTGAGE
[MIN 1002793-0007016343-7 |
MERS PHONE #: 1-838-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and cthe. words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 10,.19, 24, and 25. Certain rules regard-
ing the usage of words used In this document are also provided in Section 17.

Parlies

(A) “Borrower”is CORWYN MADISON, A MARRIED MAN

currently residing at 6025 BEECHWOOD RD, Matteson, IL 60443,

Bomower is the mortgagor under this Security Instrument.
(B) “Lender”is American Pacific Mortgage Corporation.
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Lenderis a Callfornia Corporation, arganized and existing
under the laws of California. Lender's address Is 3000 Lava Ridge Court, Suite 200,

Rosevills, CA 35661.

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” [s Morigage Electronic Regisiration Systems, Inc. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and tetephone number of P.O. Box 2026,
Flint, Mi 48501-20286, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissoty note dated March 29, 2024, and signad by each Borrower who s legally
cbligated for b2 debt under that promissory note, that is In elther (i) paper form, using Borrower's written pen and ink
signature, or (ii) ele<tronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mot evidences the legal obligation of each Borrower who signed the Note to pay Lender
Two HUNDREDTH;R‘:"TWOTHOUSANDAND No’iooti*t*t IZE2 22 X222 AS RS2 R R RN 02
NN R KRS N ARANAE AN P W RRERRARRR ARG Rk anhnwbnnnawansrres Dollars (U.S. $232,000.00 )
plus interest. Each Borrowsr viio signed the Note has promised to pay this debt in ragular monthly payments and to pay
the debt in full nol later than Aari 1, 2054,

E) “Riders” means all Riders - inls Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Securily Instrument. The following Riders are to be signed by Borrower {check box
as able):

Adjustable Rate Rider [¥] Cundominium Rider (1 Second Home Rider
(3 1-4 Family Rider [] Pianned Unit Development Rider (3 VA. Rider
(¥) Other(s) [specify]
Fixed interest Rate Rider

{F) “Security instrument” means this document, which is dated March 29, 2024, together with ali Riders to this
document.

Adiitional Definitions

{G) “Anplicable Law™ means all controlling appticable federal, state. zsid local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all app'icat le final, non-appealable Judicial opinions.
(H) “Community Assaciation Dues, Fees, and Assessments” means all duzss, .es, assessmants, and other charges that
are imposed on Borrower or the Property by a condominium association, homeuviess association, or similar organization.
(I} “Default” means: (i) the failure to pay any Periodic Payment or any other amounl Zetured by this Securily instrumenton
the data It is due; (il) a breach of any representation, warranly, covenant, obligation, or &g eetiient n this Security Instrument;
(ii) any materially false, misleading, or inaccurate Information or stalement to Lender provic.ed by Borrower or any persons
or entiliss acting at Borrower's direction or with Borrower's knowledge or consent, or fallure o pr2iide Lender with material
infarmation in connection with the Loan, as describad in Sectlon 8; or (iv) any action or proceedin 1 der cribed in Section 12(e).
(J) “Etectronic Fund Transfer” means any transfer of funds, other than a transaction originzies” by check, draft, or
similar paper instrument, which Is inltiated through an electronic terminal, telephonic Instrument, Coranuter, or magnetic
tape so as fo order, instruct, or authorize a financial institution 1o debit or credit an account, Such tinm includes, but is
not fimited lo, point-of-sale transfers, automated tefler machine transactions, transfers Inltiated by teley’one or other
elecls'aronlc device capable of communicaiing with such financlal institution, wire transfers, and automated clearinghcuse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Coninetce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to time, or any applicable addillenal or successor lagistation that governs the same subject
matier.

(M) “Escrow tems” means: (i} taxes and assessments and other items thal can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
{lli) pramiums for any and all insurance required by Lender under Saclion 5; (Iv) Morigage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lleu of the payment of Mortgage Insurance pramiums in accordance with
the provisions of Seclion 11; and {v) Community Asscclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any lime during the Loan lerm,

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the anlity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which i3 an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensalion, setilement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Section &) for: {f} damage to, or destruction of,
the Property; (li) condemnation or other taking of all or any part of the Property; (ilf) conveyance in lieu of condemnation; or
{iv) misrepresenteitons of, or omissions as fo, the value and/or candition of the Property.

(Q) “Mortgag. ‘ns urance” means insurance protecting Lender agains! the nonpayment of, or Default on, the Loan.
{R) "Partial Paym~::t” means any payment by Borrowsr, ather than a voluniary prepayment permitted under the Nota,
which Is less than a il outstanding Periodic Payment.

(S) “Periodic Paymur:” means the regularly scheduled amount due for () principal and interest under the Nots, plus
() any amounts under Secaon 3.

{T} “Properly” means the prspaly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amoun’s raceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than ESrrower.

(V) “RESPA" means the Real Eslats Sstilemenl Procadures Act (12 U.S.C. § 2601 ! seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part iu24), as they may be amended from time to time, or any additional or successor
federal legisiation or regulation that gover:s i e same subject matter. When used in this Security Instrument, “RESPA’
refers to all reguirements and restrictions \at weuld apply o a “fedevally relaied mortgage loan” even if the Loan does
nol qualify as a “federally related mortgage loan® under RESPA.

{W) “Successer in Intarest of Borrower” means e.w parly that has taken litle to the Property, whether or not that party
has assurned Borrower's obligations under the Note a wyor this Security Instrument.

(X) “UETA" means the Unliorm Eleclronic Transactions Ac’, o' a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction In vthich the Properiy Is located, as it may be amended from time to
time, or any applicable additional or successor legisiation the ( ¢rverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

Thia Sacurity Instrument secures to Lender (1) he repayment of the Ln22; and all renewals, exlensions, and modifications

of the Note, and (i) the performance of Borrowsr's covenants and agreemant s un-ar this Security Instrument and the Nole.

For thie purpose, Borowsr morigages, grants, conveys, and warrants to MERS (s7iely as nominee for Lender and Lender’s

successors and assigns) and to iha successars and assigns of MERS, the full swing described property located in the
- Gounty of GCook:

Unlt 44 together with its undivided percentags interest in the common elements ir Sllver Lake Gardens Villas |
Condominium as delineated and detined In the Declaration recorded as Document Number 22762685 as
amended from

time to tima, in the Northeast 1/4 of Section 13, Township 38 North, Range 12, East of i< Flurd Principal
Meridian, In

Cook County, lilinols,

APN #: 27-13-200-024-103%
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which currently has the address of 15356 AUBRIETA LN, Unit 0, Oriand Park [Street] (City}

flinols 60462 (“Proparty Address"), and Borrower releases and waives all rights under and by virlue of the homestead
{Zip Code}
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erecled on the property, including replacements and
additions to the improvements on such proparty, all properly rights, including, without limitatlon, all eassments, appur-
tenances, ravalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing i referred to In this Security instrument as the “Property” Borrower underslands and
agress that MERS holds only legai tille to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with lev or custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: fo
exercise any o7 &l £ thosa interests, including, but not fimited to, the right o foreclose and sell the Properly; and to take
any actlon requiret of Lender including, but not limited to, releasing and canceling this Security Instrument.

_ BORROWER REPTESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns and pos-

gasses the Property convrye in this Security Instrumant In fee simple or lawfully has the right o use and accupy the
Properly under a leasehold @%iai=; (i) Borrower has the right to mortgage, grant, and convey the Property of Borrower’s
leasehold Interest in the Properiy; and (Ili) the Property is unencumbered, and not subjact to any other ownership interest
in the Property, except for enci:wrances and ownership interests of record. Borrower warrants generally the tille to the
Praperty and covananis and agrees to Jefand the title to the Property against all claims and demands, subject to any
encumbrances and ownership Intereste of record as of Loan closing.

THIS SECURITY INSTRUMENT combixes 1niform covenants for national use with limited variations and non-uniform
covenants that reflect specific lfinois state requ.ve:p2nts to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prenayment Charges, and Late Charges. Borrower will pay
each Perlodic Payment when due. Borrower will also pay any prsneyment charges and late charges due undar the Note,
and any other amounts due under this Security instrument. Paymznis due under the Note and this Securlly instrument
must ba made in U.S. currency. I any check or other Instrument rscelved by Lender as payment under the Nole or this
Security Instrument s returned to Lender unpald, Lender may requirs F1at any or all subsequent payments due under
the Note and this Security Instrument be made In one or more of the {siiowing forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, ireasurar's checi, or cashitr’s check, provided any such check is drawn
_l;_pan an [nstitution whose deposits are insured by a U.S. federal agency, insi-umantality, or entity; or (d) Electronic Fund

ransfer,

Payments are deemsd received by Lender when received at the location design=ed in the Nots or al such other
location as may be designated by Lender in accordance with the notice provisions i1 3ecion 16, Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2. ‘

Any offset or claim that Borrower may have now or in the future against Lender will not reisve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periorm’ac the covenanis and
agreements secured by this Sectrity Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o hoid In suspense
Partial Payments in lts sole discretion in acoordance with this Section 2. Lender is not obligaled to accept any Partial
Payments o to apply any Pertial Payments at the ime such payments are accepled, and alse ls not obligated to pay
interest on such unapplied funds. Lender may hold such unappiled funds until Borrower makes payment sufficlent
1o cover a full Periodic Payment, at which time the amount of the fuli Perlodic Payment will be applied to the Loan.
It Botrower does not make such a payment within a reasonable perlod of time, Lender will eiiher apply such funds
In accordance with this Saction 2 or return them o Borrower. If not applied earlier, Partial Payments will be credited
against the fotal amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
Ing, payofi request, loan modification, or reinstatement, Lender may accept any payment insufliclent lo bring the Loan
current without waiver of any rights under this Securily Instrument or prejudice 1o its rights to refuse such payments
in the future,
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(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, If Lender applles a payment, such payment will be applied to each Periodic Payment in the order in which #
became due, beginning with the oldest culstanding Pariodic Paymont, as follows: fitst to interest and then to principal
due under the Note, and finally o Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remalning may be appliad to late charges and to any amounts then due under this Security instrument, ¥
all sums then dus under the Note and this Security Instrument are paid In full, any remaining payment amotnt may be
applied, In Lender's sola discretion, 1o a future Perlodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
ls;:e charge dus for a delinquent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying paymenis, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntarv Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chano? to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal zue under the Nole will not extend or posipone the due date, or change the amount, of the Periodic

enis.

3, Funds for Eurioiy ltems.

{a) Escrow Requiir.ient; Escrow ltems. Excepl as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ars due under the Note, until the Nete is paid in full, a sum of money to provide for payment
of ameunts due for all Escrow "7 s (the "Funds”). The amount of the Funds required to be paid each month may change
?r:‘még the term of the Loan, Berrzwer must prompily furnish to Lender all notices or invoices of amounts to be paid under

is Section 3.

{b) Payment of Funds; Waiver. torower must pay Lender the Funds for Escrow llems unless Lander waives this
obligation In writing. Lender may waive this; obi'galion for any Escrow item at any time. In the event of such walver, Bor-
rower musi pay directly, when and where pavabla, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved tha raquirement lo pay Lender the Fi':1ris for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those ems within such (rie peried as Lender may require, Borrower's obligation to make
such timely paymenis and to provide proof of payrient Is deemed to be a covenant and agreement of Borrowsr under
ihis Security Instrument. if Borrowsr is obligated to pay Fiscrow ltems directly pursuant lo & walver, and Borrower falls to
pay timely the amount due for an Escrow item, Lender v evercise fis rights under Section 9 to pay such amount end
Borrower will be obligated to repay to Lender any such amcun’ In accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrew %1a waiver as to any or afl Escrow liems at any time by
glving a notice in accordance with Section 16; upon such witharuwel, Borrowey must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are then required under tis &action 3.

{c) Amount of Funds; Application of Funds. Except as provider Ly Agolicable Law, Lender may, at any time, col-
lact and hold Funds In an amount up to, but not in excess of, the maximum, amount & lender can reguire under RESPA.
Lender will estimate the amount of Funds due In accordance with Applicatic Lz,

The Funds wili be held in an institution whose deposils are insurad by a U.3 1leral agency, instrumentality, or entity
{Including Lender, if Lender is an institution whose deposils are so insured) or in .1y Federal Home Loan Bark. Lender
will apply the Funds to pay the Escrow ltems no later than the time speclfied unce HESPA. Lender may not charge
Bortower for: {j) halding and applying the Funds; (II} annually analyzing the escrow accaun; or (Iif) verifying the Escrow
ltems, uniess Lender pays Borrower inlerest on the Funds and Applicable Law permils Lendzi lo make such a charge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on iba Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lendsr will give lo Borrorve:; without chasge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deliclency of Funds. In accordance with RESPA, if there ie a su:olus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Pariodic Payment is delinquant oy more than
30 days, Lender may retaln the surplus In the escrow account for the payment of the Escrow ltems, if there Is a shortage
or deficiency of Funde hsld In escrow, Lender will notify Burrower and Barrower will pay to Lender the amount necessary
to make up the shorlage or deficlency in accordance with RESPA.

Upen payment In full of all sums secured by this Securlty Instrument, or an earller time if required by Applicable Law,
Lender will promptly refund to Borrowsr any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable lo
the Property which have priorlty or may attain priority over this Security instrument, (b} leasshold payments or ground
rents on the Property, If any, and (c) Community Association Dues, Fees, and Assessments, if any. if any of these itlems
are Esorow ltsms, Borrower will pay them in he manner provided in Section 3,
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Bomower must pramplly discharge any lien ihat has priority or may aflain priority over this Security Instrument unless
Borrower: (aa) agrees In wriling fo the payment of tha obiigation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing undar such agreement; (bb) contests the llen in good falth by, or defends against
enforcemant of the llen in, legal proceedings which Lender determines, in its sote discretion, operate to prevent the enforce-
ment of the llen whilo those proceedings are pending, but only unill such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement salistactory lo Lender that subordinates the flen o this Security Instrument (colieclively,
the “Required Actions”). if Lander determines thal any part of the Property is subjact to a lien that has priorily or may attaln
priorily over this Securlty Instrument and Boriower has not taken any of the Required Actions In regard to such lien, Lender
may give Borrower a holice identifying the lien. Within 10 days after the date on which thal notice is given, Bosrower must
satisfy the lien or take ane or more of the Required Actions.

5. Property Insurance.

(a) Insuranra Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erecled on the /o arty Insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including, it not fimited to, earthquakes, winds, and #oods, for which Lender requires insurance. Borrower must
mainialn the types s i surance Lender requires in the amounts (including dedustible levels) and for the periods that
Lender requiras. What *.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimur %overage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjact to Lener's right 1o disapprove Borrower’s choice, which right will not be exercised unreasonably,

{b) Fallure to Meintain lrsv.ance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance ¢2.zrages described above, Lender may oblain insurance coverage, at Lender’s oplion and
at Bowower's expense. Unless requi ed by Applicable Law, Lender is under no obligation 1o advance premiums for, or to
seek to reinstate, any prior lapsed coverge oblained by Bomower. Lender is under no obligation to purchase any particulay
type or amount of coverage and may sateci the provider of such insurance in its sole discretlon, Before purchasing such
coverage, Lender will notify Bomower if requirac 5 do so under Applicabila Law, Any such coverage will insure Lender, but
might not protsot Borrower, Borrower's equity in.tha Proparty, or the contents of the Proparly, against any risk, hazard,
or liability and might provide greater or lasser ciwe.2 e than was previously In effect, but not exceeding the coverage
required under Seclion 5(a). Borrower acknowledges 11t the cost of the insurance coverage so abiained may significanty
exceed the cost of insurance that Borrower could have ot4amed. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placina paw insurance under this Section 5 will become addifional
debt of Borrower securad by this Security Instrument. These: e7wunts will bear inferest at the Note rate from the date of
disbursement and wik ba payable, wilh such interest, upon notie *iom Lender fo Borower requesting payment.

(c) Insurance Policles. All insurance policles required by Leride. nd renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (i) must include a standa-d raorigage clause; and (iil) must name Lender as
mortgagee and/or as an additional ioss payee. Lender will have the sz fo hold the poficies and renewal certificates. If
Lendar requires, Borrowar will prompily give to Lander proof of pald premitms and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damcge (o, o desiruction of, the Property, such
poticy must includs a standard morigage clause and musl name Lender as mortgay.e and/or as an additional loss payee.

(d) Proof of Loss; Application of Praceeds. In the event of loss, Borrower rv:at Give promp! notice to the insurance
carrier and Lender, L.ender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the undsrlying insurance was required by Lender, will be applied 1o restoration or rapair of the Property, if Lender
desms the restoration or repalr to be economically feasible and determines that Lenders sew'ty will not ba lessened
by such restoration or rapair.

If the Property is to be repalved or restored, Lender will disburse from the insurance procesds any Initlal amounts
that are neceasary io begin the repair or restoration, subject lo any restrictions applicable io Lende:. During the subse-
quent repair and restoration period, Lender will have the right to hold such Insurance proceeds until Lenar has had an
opportunity to Inspect such Property to ensure the work has been compleled to Lender’s safisfaction (waich may include
sallsfying Lender's minimum eligibility requirements for persons repalring the Property, Including, but not limited to,
icensing, bond, and insurance requirements) provided that such inspection must be undsrlaken promplly. .ender may
disburse proceads for the repalrs and restoration in a single payment or i a seties of progress paymenls as the work is
completed, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Botrower
is in Defaull on the Loan. Lender may make such disbussements directly to Borrower, to the person repairing or restor-
ing the Propesty, or payabie Jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Bosrower agree In wriling or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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if Lender deems the restoration or repalr not to be economically feasible or Lender's security would be {essened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, i any, pald to Borrower. Such insurance proceeds will be appiied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and soflle any available insurance claim and related matiers, If Borrower does not respond within 30 days
to a nollce from Lender that the insurance carrier has offered to selfe a claim, then Lender may negotiate and sellle
the claim. The 30-day pericd will bagin when the notice Is given. In either event, or if Lender acquires the Property under
Saction 26 or otherwise, Borvowar Is unconditionally assigning to Lender (T} Borrowar's rights to any insurance proceeds in
an amount not {o exceed the amounts unpald under the Nola and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable o the coverage of the Property. if Lender files, negotiates, or selties
a claim, Borrowz¢ a;yees ihal any insurance proceeds may be macle payable directly to Lender without the need to include
Borrower as an aad#onal loss payee. Lender may use the Insurance procesds elther fo repair or restore the Property (as
provided In Secilon £(aY) or to pay amounts unpaid under the Note or this Security Instrument, whefher or not then due.

6. Occupancy. Griinwer must occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execuiiz ¢ this Security Instrument and must continue 1o ocoupy the Propsrty as Borrower's principal
residence for at least one yewr 2fter the date of occupancy, unless Lender otherwise agrees in wriling, which consent will
not be unreasanably withheid, ~r nless extenuating circumstances exist that are beyond Borrower's contiol,

7. Preservation, Malnteng 22s, and Protaction of the Property; Inspections. Borrower will not destroy, damage,
or impalr the Property, aflow the Prapriiy to detericrate, or commit waste on the Property. Whather or not Borrower is resid-
ing In the Property, Borrower must mal ¢z the Property in order to prevent the Properly from deteriorating or decreasing
In value due to its condition. Unless Lendet “eicrmines pursuant o Section 5 that repair or restoration Is not economically
{easible, Borrower will promptly repair the Froperly if damagaed to avoid further detevioration or damage.

If insurance or condemnation proceeds are p2id to Lender in conneciion with damage fo, or the taking of, the Property,
Borrower will be responsibe for repairing or restor!iig . Properly only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and rec'Giation in a single payment or in a series of progress payments as
the work is complated, depending on the size of the repal v restoration, the terms of the repair agresment, and whether
Borrower Is in Defauit on the Loan. Lender may make such disbursements directy to Borrower, to the person repalring or
restoring the Proparty, or payable folintly to bolh. if the insuraice or condemnation proceads ara not sufficient to repair or
restore the Property, Borrower ramains obiigated to complate susn rapair or restoration.

Lender may make reasonable enlries upon and inspections uf ‘e Properly. If Lender has reasonable cause, Lender
may Inspect the interior of the improvements on the Property. Lender 7 yive Borrower natice at the time of or prior to such
an interlor inspaction specifying such reasonable cause. _

8. Borrower's Loan Application. Borrower will be in Default if, during tia Loan application process, Borrower of
any persons or enlifies acting at Borrower's direction or with Borrower's know!sdge or consent gave materally false,
misleading, or inaccurate information or statements to Lender (or falled to prwvide Lender with material information) in
connection with the Loan, Including, but not timited to, oversiating Borrower's Inco:nv or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabilities, and misrep serding Borrawer's occupancy of
intendoed occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender’s Interest In the Property and Rights Under this Secuniy Inetrument.

(@) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agree tent  contained in this Secu-
ity Instrurnent; (i) there is a legal proceeding or government order that might significantly affect Lender”i¥2vestinthe Pvoperty
andvor rights under this Securfty tnstrument (such as a procesding in bankruptoy, probate, for conderin.dan or forfeiture, for
anforcement of a llen that has priority or may attain priotity over this Security Inslrument, or to enforce lavs cr regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Properly, then Lender may do and pey r whatever is
reasanable or appropriate to protect Lender's interest in the Property and/or rights under ihis Sscurity Instrument, includ-
Ing protecting and/or assessing the value of the Properly, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien thet has priorily or may attain priorlly over
this Security instrument; {Il) appearing in court; and (lil) paying: (A) reasonable atiorneys’ fees and costs; 813) propetty
inspaction and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position In & bankrupiey proceeding. Securing the
Property includes,.but is not fimlled to, exterior and Interlor inspections of the Property, entering the Properly to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminaling buliding
or oiher code violations or dangerous conditions, and having utilities iumed on or off. Although Lender may take action
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under this Section 9, Lender s not required to do so and is not under any duty or obiigation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. if Borrower is in Defaull, Lender may work with Borrower to avold fore-
closure and/or mitigate Lender's polaniial losses, but is not obligated to do 50 unless required by Applicable Law. Lender may
take reasonable actions o evaluale Borrower for avaliable aflernalives to foreclosure, including, but not limited to, obtaining
credli reports, titls fitle insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any cosis:associated with such loss mitigation activilies may be paid by
Lender and racovered from Bomower as describad below in Section 9(¢), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 9 will bacoms additional
debt of Borrower secured by this Security instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesling payment.

(d) Leaseho'dTerms. If this Securily Instrument is on a leasehold, Borrower wili comply with ali the provisions of the
lease. Borrowe: Wil not surrender the leasehold estale and Inferests conveyed or terminate or cancel the ground leass.
Botrower will not, w'hout the express writlen consent of the Lender, alter or amend the ground leage. If Borrower acquires
fes titte to the Prope ¢y, the leasehold and the fee tile will not merge unjess Lender agrees to the merger in writing.

10. Assignmem ¢/ hants.

(a) Assignment oi @in's. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or oocupied by a third par'y {“Tenant’), Bosrower Is unconditionally assigning and transferring to Lender any Remts,
regardiass of to whom the Rer.s are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to LenZar. However, Borrower will receive the Rants uniil (i) Lender has given Borrower notice
of Default pursuan! to Section 26, ard (i} ).ender has given notios 1o the Tenanl that the Rents are to be paid to Lender.
This Section 10 constilules an absoiuie assignment and not an assignment for additional security only.

{b) Notlce of Default. To the extent peimiled by Applicable Law, if Lender gives nolice of Default o Borrower: {iyall
Rents recaivad by Borrower must be held b7 Borrower as trustoe for the benefit of Lender only, to be appiled to the sums
secured by the Security Instrument; (i) Lender #iP ba entiied to collact and receive all of the Rents; (ill) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rente div2 und unpald to Lender upon Lender’s wrifien demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all ants due to Lendsr and will take whatever action is necessary o
coflect such Rents it not paid to Lendsr; {v) unless Applicuor Law provides otherwise, all Rents coliecled by Lender will
be applied first to the costs of taking control of and manaainn the Property and collecting the Rents, including, but not
fimited 10, reasonabls atlorneys' fees and costs, receiver’s fees, pramiuins on recaiver's bonds, repalr and meintenance
costs, insurance pramiums, taxes, assessments, and other cha'ges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judiclally appointec ret.elver, will ba liable to account for oniy thoss Rents
actually received; and (vii) Lender will be entitled to have a receivur appointed fo take possession of and manage the
Property and ooll:ct the Rents and profils derived from the Property +~itout any showing as {o the inadequacy of the

as security. ‘ _

(c) Funds Paid by Lender. lf the Rents are nol sufiicient lo cover the ons?; of laking control of and managing the
Properly and of collecting the Rents, any funds paid by Lender for such purposea w1il bacome indebiedness of Borrower
1o Lender secured by this Security Instrument pursuant to Seclion 9.

{d) Limitation on Collection of Rents. Borrower may not coflect any of the Rer«:; mure than one month in advance
of the time when the Renis become due, except for sacurily or simllar deposits.

(¢) No Other Assignment of Rents. Bormower represents, warranis, covenants, anc agr2s that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Reri!s, 2.1 has not performed,
and wili not perform, any act that could prevent Lendar from exercising its rights under this Secu:ity instrument.

{f) Control and Mainienance of the Property. Uniess required by Appcable Law, Lender, ¢/~ mceiver appointed
under Applicable Law, is not obligated lo entar upon, take control of, or maintain the Property before ¢t aitar giving notice
of Default to Bonower. However, Lender, or a recelver appointed under Applicable Law, may do so & &y time when
Borrower Is In Default, subject to Applicable Law.

(g) Additionat Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lander. This Saclion 10 does not relleve Borrower of Borrower's obligations undsr Section 6.

This Section 10 will terminate when ali the sums secured by this Security Instrument are paid in full.

11. Mortgage insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to malntain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated paymonts toward the premiums for
Mortgage insurance, and (J) the Morigage insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer Ihat previously provided such insurance, or (i) Lender determines in lts sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to abiain coverags substantlally equivafent to the Morigage Insurance previously in effect, at
a cost substaniially equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay o Lender the
amount of the separalely designated paymens that were diie when the Insurance coverage ceased to be in effect. Lander
wlli aceapt, uss, and relain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such loss
ressrve will be non-refundable, even when the Loan Is pald i full, and Lender will not be required to pay Borrower any
interest or @arnings on such foss reserve.

Lendsr wiil no longer requite loss reserve payments If Mortgage insurance coverage (In the amount and for the
period that Lender raquires) providad by an insurer sslacted by Lander again becomes available, s oblained, and Lender
requires sapars;aly designated payments loward the pramiums for Mortgage Insurance.

If Lender requirzd Morlgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pryn ents toward the premiums for Mortgage Insurancs, Borrower will pay the premiums required 1o
malntain Morigage Insurance in effect, or to provide a non-refundable loss resetve, until Lender's requirement for Morigage
Insurance ends in accoizie:ica with any written agreement between Borrower and Lender providing for such termination
or urtil termination is requirer v Applicable Law. Nothing in this Saction 11 affecis Borrower's obligation to pay Interest
al ihe Nole rate,

{b) Mortgage Insurance &::aements. Morigags Insurance reimburses Lender for cerlain losses Lender may inour
if Borrower does not repay the Loar as anresd. Borrower is not & party to the Morigage Insurance policy or coverage.

Morigage insurers avaluate their itz risk on all such insurance in force from time fo lime, and may enter into agree-
ments with other parties that share or motiiy weir risk, or reduce losses. These agreements may require the morigage
insurer to make paymants using any sourca of funds that the morigags insurer may have avallable (which may include
funds cbtained from Morlgage Insurance prerivas).

As a result of these agreements, Lender, ar olre Insurer, any reinsurer, any other enlity, or any affiliate of any of
tha foregoing, may receive {dirsolly or indirectly) & wunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in ex-iange for sharing or medifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: {i) e%ect the amounts that Borrower has agreed to pay for Mort-
gage Insurancs, or any other terms of the Loan; (ii) increzse the amount Borrower will owe for Morigage Insurance;
{iiiy entitie Borrower io any rafund; or (iv) alfect the rights Borrwe: has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1968 (12 U.S.C. § 48061 st 383.), as it may be amended from time to lime, or
any additional or successor federai leglslation or regulation that geveina the same subject matter ("HPK), These rights
under the HPA may include the right to receive certain disclosures, to 7squest and oblain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andirs to recelve a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or terninaliun,

12. Asslgnment and Application of Miscellaneous Proceeds; Forfeiturs.

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally as<igring the right to receive ali Miscel-
lanaous Proceeds to Lender and agrees that such amounis will be pald to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Proerly is damaged, any Miscel-
laneous Proceads will be applied to restoration or repalr of the Property, if Lender deems the r2storation or repalr to be
aconomically feasible and Lendsr's sscurity will not be lessened by such restoration or repalr. Furing such repalr and
rastoratfon period, Lender wiil have the right 1o hold such Miscellaneous Proceeds until Lender Pas i:ad an opportunity
{o inspect the Properly to ensure the work has been completed to Lender's satisfaction (which tiry include satisfying
Lender's minimum eligibility requirements for persons repairing the Properly, including, but not limited to, icensing, bond,
and Insurance requirements) provided that such ingpection must be undertaken promptly, Lender may pay‘or the repairs
and restoration In a single disbursement or In & seties of progress payments as the work Is completed, depending on
the size of the repalr or restoration, ihe terms of the repalr agreement, and whether Borrower Is in Defauit on the Loan.
Lender may make such disbursements directly to Borrowsr, to the person repalring or restoring the Property, or payable
jointly to both. Uniess Lender ard Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Procesds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Procseds.
It Lender deems the restoration or repalr not 1o be economically feasible or Lender's security would bs lessened by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums sscured by this Security Instrument, whether
or not then due, with the excess, If.any, paid to Borrowar. Such Miscellaneous Proceeds will be applied In the order that
Partial Payments are applied in Section 2(b).
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(c) AppHcation of Miscelianeous Proceeds uponh Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total \aking, destruction, or toss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums securad by this Sscurity Instrument, whether or not then duse, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property (each, a "Partial Devaluation”) where the
fair markel value of the Property immediately before the Partial Devaluation is equsal fo or greater than the amount of the
sums secured by this Security Instrument iImmediately before the Partlal Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by thie Security Instrument unless Borrower and Lender ctherwise agree in
writing. The amount of the Miscellanecus Proceeds that wilt be so applied is determined by multiplying the total amount of
the Miscellaneous Proceads by a perceniage calculated by taking () the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (if) the fair market value of the Properly immediately before the Partial
Devatuation. Any balance of the Miscellanecus Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whera the fair market vatue of the Property immediately befora the Partial Devalu-
allon is less the. thie amount of the sums securad immediately before the Parfial Devaluation, all of the Miscellaneous
Proceeds wilt ba ap7fed to the sums secured by this Sscurlly Instrument, whether or no! the sums are then due, unless
Borrower and Lende; o'herwise agree in writing.

d) Settlemant u: ©tms. Lender Is authorized to collect and apply the Miscellaneous Proceeds elther lo the sums
sacured by ihis Security inawment, whether or not then due, or to restoration of repair of the Property, if Borrower (1) abandons
the Property, or (i) fails to rexnur to Lender within 30 days afer the dale Lendar notifies Borrower that the Opposing Party (as
defined in the next sentence) ol/a 0 settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the zarty againstwhom Borrower has a right of action in regard to the Miscellaneous Froceeds.

(e} Proceeding Affecting Lencar’s Interest In the Property. Borower wili be In Default if any aclion or proceed-
ing bagins, whethér civil or criminal, tisat, m Lender's judgment, could result in forfeilure of the Properly or other material
impairment of Lender's intesest in the Prope: iy v righs under this Sscurlty Instrument, Borrower can cure such a Default
and, if acceloration has occurred, reinstale t.< nmvided in Ssction 20, by causing the action or proceeding o be dismissed
wilh a ruling thel, in Lender's judgment, preciud.s forfelture of the Property or other materlal impairment of Lender's
interest in the Property or rights under ihis Secril; 'astrument. Borrower is unconditionally assigning to Lender the
procaeds of any award or claim lor damages that ars eiiributable to the impairment of Lender's Interest in the Property,
which proceeds will be paid to Lender. All Miscellaneour, Frceeds that are not applied io restoration or repalr of the
Property will ba appliad in 1hs order that Parlial Paymenis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender ‘o’ a Waiver; Borrower or any Successor In Interest of Bor-
rower will not be released from liability under this Security instriment I Lender axtends the time for paymant or modifies
the amortization of the sums secured by this Security Instrument. ).en der will not be required to commence proceedings
against any Successor In Inerest of Borrower, or to refuse to extenc ¥ for payment or otherwise modify amoriization
of the sums secured by this Securlty Instrument, by reason of any des:ziid made by the orlginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender In exercising any n%n‘:t or remedy inclisding, without limitation,
Lender's acceplance of payments from third persons, entities, or Successos= in ‘nterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or praclude the exercise of, ar.; iight or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bousr.. Porrower’s obligallons and liability
under this Securily Instrument will be joint and several, However, any Borrower who sig:s; iis Security Instrument but does
nol sign the Note: (a} signs this Securlty Instrument 1o mortgage, grant, convey, and wasvant siich Borrower's inlerest in the
Properly under the terms of this Security Instrument; (b) signs this Securily Instrument 1o waiv= any applicable Incheate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Se curll/ Instrument to assign
any Miscellaneous Proceeds, Rents, or ofher earnings from the Property to Lender; (d) is not persi~ily obligated to pay
the sums due undsr tha Note or this Security Instrument; and () agrees that Lender and any other Eorrower can agree
1o extend, modify, fofbear, or make any accommodations with regard lo the terms of the Note or this £ecurily Instrument
without such Borrower’s consent and without aflecting such Borrower's obligations under this Security (ast:ument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument In wrlting, and is approved by Lender, will obtain afl of Borsower's rights, obligations, and
benefils under this Sacurity Instrument. Borrower wifl not be released from Borrower's obligations and liabilily under this
Securily Insirument unless Lender agrees 1o such release in writing.

15, Loan Charges.,

(a) Tax and Flood Determination Fees. Lender may require Botrower io pay (1) a one-time chargs for a real estate
1ax verification andfor reporiing sarvice used by Lender in connaclion with this Loan, and (i) either (A) a one-lime charge
for ffood zone determination, certification, and tracking services, or (B) a one-lime charge for flood zone determination
and cerlification services and subsequent charges each time remappings or simitar changes ocour that reasonably might
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affect such determinaiion or certification. Borrower wid also be resposisible for the payment of any fees imposed by the
Fedaral Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. if permilted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Defaull to protect Lender’s infarest in the Property and rights under this Security instrument,
including: (i) reasonable attorneys’ fees and costs; (ji} property inspection, valuation, mediation, and loss mitigalion fees;
and (iil) other related fees.

(c) Permlasibility of Fees. In regard to any other fees, the absence of express authority In this Security Instrument
1o charge a speciic lee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law.

(d) Savings Clause. If Applicabie Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other Yran charges callacted or o be collected In connection with the Loan exceed the permitted limits, then
(1) any such loe:. change will be reduced by the amount necessary to reduce the charge to the permitied limit, and (i) any
sums already cotiericd from Borrower which excesded parmittad limits wil be refunded to Borrower. Lender may choose
to make this refund b taducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the .duvetion will be treated as a pariial prepayment without any prepayment charge (whether or nota
prepayment charge is proviaed for under the Note). To the extent permitied by Applicable 1.aw, Borrower's acceptance of
any such refund made by Sire Gt rayment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s 2¥.ysfcal Address. All notices given by Boriower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written nolice to Borrower in con-
naction with this Securily Instrument will b deamed to have baan given to Borrower when {i) malled by first class mail,
or {ii} aclually delivered to Borrower's Nolica Ad-+ass (as defined in Section 16(c) betow) if sent by means other than first
class mall or Elecironic Communication {as daf e in Section 16(b) below). Notice to any one Borrower will constitule
nolice 1o all Borrowers unless Applicable Law e:toresly requires otherwise. [f any notice 1o Borrower required by this
Security Instrument is also required under Applicabla Law, the Applicable Law requirement will satisfy the correspanding
requirement under this Securily Instrument.

(b) Elecironic Notice to Borrower. Uniess another oxfivery method is required by Applicable Law, Lender may provide
nofice 1o Borrower by e-mail or other. slectronic communiea ior. {“Electronic Communication”) if: () agreed to by Lender
and Botrower in writing; (if) Borrower has provided Lender with 3o7iower's a-mall or ofher eleclronic address (*Electronic
Address”); (iil) Lender provides Borrower with the option to raceiv: ntices by first class mail or by other non-Electronic
Communication instead of by Elecironic Communication; and (iv) Le.idar otherwise complies with Applicable Law. Any
notice io Borrower sent by Electronic Communication n connection wit'; inls Sscurlty Instrument will be deemed to have
been given io Borrower when sent unless Lender becomes aware that surn ntice is not delivered. If Lender bacomes
aware that any notice sent by Electionic Communicalion [s not delivered, Laruer will resend such commtmication to
Borrower by first class malt or by other non-Electronic Communication. Borrowe: itvay withdraw the agresment tc recelve
Elecironic Communications from Lender at any time by providing wrillen notice ¥ Lrader of Borrower's withdrawal of
such agreement.

(c) Borrower's Notlce Address. The addrass to which Lender wili send Borrower awiice ("Notice Address™) wili be
the Properly Address unless Borrowet has designated a different address by wrilien nolice to snder. If Lendar and Bor-
rower have agreed that notice may be given by Electrontc Cammunication, then Borrower n ay c'asignate an Electronic
Address as Notice Address. Borrowar will promplly notiy Lender of Borrower's change of Notice A6 iass, including any
changes o Borrower's Elaclionic Address if designaled as Notice Address. if Lender specifies a prouedure for reporting
Borrower's change of Notice Addrass, then Borrower will report a change of Notice Address anly thinug: that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by malling it by first class mail o Lender's
address stated In this Sscurily nslrument unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrower. Any notice in vonnection with this Security Instrument will be deemed 1o have been given to Lender
only when aclually recoived by Lender at Lender’s designated address (which may include an Electronic Address). If any
natice to Lender required by ihls Security Insirument e also required under Applicable Law, the Applicable Law raquire-
ment will satisfy the comesponding requirement under this Security nstrument.

(¢) Borrower's Physical Addrass. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, i different from the Property Address, and notify Lender whenever this
address changes.
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17, Governing Law; Severabllity; Rules of Construotion. This Security Instrument is govamed by federal law and
the law of the State of Hllincis. All rights and obligations coniained in thls Seourity Instrument are subject fo any require-
ments and limltations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confliot will not affsct cther provisions of this Security Instrument or the Note that can be given effect without
the conflicting proviston, and (Jl) such confiicling provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent,
but such sitence should not be construed as a prohibition agalinst agresmertt by contract, Any action required under this
Security Instrument to be mads in accordance with Applicable Law is to be made in accordance wilh the Applicable Law
in effect at the time the action Is undertaken.

As usad in this Security Instrument: (a) words in the singular wiil mean and inciude the plural and vice versa; (b) the
word “may* gives sole disoretion withoul any obligation to take any action; (c) any relsrence lo “Section” in this document
refars to Sections contained in this Security Instrtment unieas otherwies noted; and (d) the headings and captions are
Inserted for corwan.ance of reference and do not define, limit, or describe the scope or intent of this Securlly Instrument
or any particular Sucion, paragraph, or provision.

18. Borrower’s Crpy. One Borrower will be given one copy of the Note and of this Security instrument.

19. Transter of th7 Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any 150s! or beneficial interest in the Proparty, including, but not limited to, those beneficlal interests
transterred in a bond for dear’, ¢-niract for daed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowe: to a purchaser at a future date.

if all ar any part of the Prczarty or any inferest in the Property is sold or transferred (or it Borrower Is not a nalural
person and a beneficial interest in Eorrawar is sold or transforved) without Lender's prior written consent, Lender may
require immadiate fayment in fulf of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise Is prohibited by Appucatie Law.

If Lender exercises this option, Lender i 5ive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 12 5iven in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Eor:ovver falis to pay these sums prior to, or upon, the expiration of this
perlod, Lender may Invoke any remedies permitied y this Securlty Instrument without further notice or demand on
Borrower and will be entitled to oollect all expenses incarred in pursuing such remedies, including, but not limited 1o:
(a) reasonable atiornays' fees and costs; (b} property insy.astinn and valuation fees; and (c) other fees Incired to protect
Lender's interest in tha Property and/or righs under this Sasurb; Instrument.

20, Borrower's Right to Reinstate the Loan after Accele at'on. If Borrower mests certain conditions, Borrowsr wil
hava the right to reinstate the Loan and have enforcament of this Securt.y nstrument discontinued at any time up 1o the later
of (a) five days before any foreciosure sele of the Property, or (b) such sthar period as Applicable Law might specify for the
termination of Borrower's rightto relnstate. This right to reinstate will nct Siply In the case of acceleration under Section 19.

To rainstata the Loan, Borower must satisfy all of the following conditic ns: (3s) pay Lender all sums that then would
be due under this Securlty Instrument and the Note as If no accelerallon :ac accurred; (bb) cure any Default of any
other covenants or agreements under this Security instrument or the Note; {cc) av all expenses incurred In enforcing
this Security Instrument or the Note, Including, but not fimited to: (i) reasonable zuor.eys' fees and cosls; (if) property
Inspection and vatuation fees; and (fii) other fees incurred to protect Lender's interest 11 the Property and/or rights under
this Security Instrument or the Note; and (dd) take such aclion as Lender may reasonably ‘squire to assure that Lender's
interest in the Property and/or rights undar this Security Instrument or the Note, and Borrovvsi's obligation 1o pay the
sums secured by this Security Instrument or the Nots, will continue unchanged. _

Lender may fequire that Borrower pay such reinstatement sums and expenses in one or mors o1 following forms,
as selected by Lender: {aaa) cash; (bbb) moriey order; (cee) certifled check, bank check, treasurer rheck, or cashier's
check, provided any such check is drawn upon an insiitution whose deposits are insured by a U.8. fecars' agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Ssonyily instrument
and cbligations secured by this Security Instrument will remain fully effective as if no acceleration had accurred.

21. Sale of Note. The Note or a partial interest in the Note, togather with this Security Instrument, may bs sold or
otherwise transferred one or more iimes. Upon such a sale or other fransfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successars and assigns.

22, Loan Setvicer. Lender may take any action permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized tepresentative of Lendar has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may hot
bs the holdar of the Note. The Loan Servicer has the right and authority to; (a) collect Perlodic Paymants and any other
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amounts due under the Note and this Security instrument; (b) perform any other mortgage loan servicing obligations;
and (c} exarcise any rights under the Nots, this Security Instrument, aiid Applicable Law on behalf of Lender, If there is a
change of the Loan Servicet, Borrower will be glven written notlce of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other informaftion RESPA and other
Applicable Law require in connection with a of transfer of servicing.

23. Notice of Grievance. Untii Borrower or Lender has nofified the othet party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable pariod after the giving of such notice to take corrective action, neither
Borrower nor Lender may commencs, join, or be joined to any action (either as an individual iltigant or a member of a
class) that (a) arises from the other party's aclions pursuant to this Sscuaity Instrument or the Nots, or (b} alleges that the other
parly has breached any provision of this Security Instrument or the Note. If Applicable Law provides a fime perlod that must
elapse bafore certain action can be taken, thal time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Bamower pursuant to Section 26{a) and the notice of acceleration given o Borrowar pursuant
1o Section 19 w¥ b3 desmed to salisfy the notice and opporiunity to take comeclive acllon provisions of this Section 23.

24. Hazardous Substances.

(@) Definitioies A usad in this Section 24: (I} “Environmantal Law” means any Applicable Laws where the Froperty
is located that relats 40 iaalth, safeiy, or environmentai protection; (li} “Hazardous Substances” include (A) those sub-
stabices defined as tcxin o hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosura, other flammable or loxic petroleum products, toxic pesticides and hetbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioaclive materlals;
(i) “Environmental Cleanup” inc:des any responsa action, remedlal action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmerial Condition” means a condition that can cause, coniribute to, or otharwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardou” 5ubstances. Borrower will not cause or petmil the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrowar will not do, nor alfow anyone else t dv,, anything affecting the Properly that: (i) violates Environmenial Law;
(li) creates an Environmental Condition; or (iil} dw to #ha presence, uss, or release of a Hazardous Substance, creales a
condilion that adversely affects or could adversely 8752t the value of the ProFeny.The preceding wo sentences will not
apply to the prasence, use, or storage on the Proper.y of snall quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses ¢ nd to malntenance of the Property (including, but not fimited to,
hazardous substarces in consumer products). ‘ -

(c) Notlces; Remedial Actlons. Borrowar wilt promptly ¢ive Lender written notice of: (1) any Investigation, claim,
demand, lewsult, or other action by any governmental or regulatory «gncy or private party invoiving the Property and any
Hazardous Substance or Envirenitental Law of which Borrowar hae a2u'al knowledge; (i) any Environmental Condition,
Including but not limited to, any spilling, leaking, discharge, release, or that of release of any Hazardous Substance; and
(t1) any condition caused by the presence, uss, or release of a Hazardous Sunctance that adversely affects the value of
the Property. if Borrower learns, or |s notified by any governmentsi or regu.atorv-authority or any private party, that any
removal or other remediation of any Hazardous Substance affecling the Prope’iv is necessary, Borrower will prompily
take all nacessasy remedial actions in accordance with Environmental Law. Nottwizg ' ihis Security Instrument will create
any obligation on Lender for en Environmental Cleanup. - -

25. Electronic Note Signed with Borrower’s Electronic Sigriature. If the Note eviaancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower:; (a) exprescly consented and Intended to
sign the electronic Nole using an Electronic Signature adopted by Botrower ("Borrower’s El(otrollc Signature’) Instead
of signing a paper Nole with Borrower's written pen and Ink signature; (b} did not withdraw Buivors2"'s express consent
to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing ihe e/ctronic Note using
Botrower's Elecirenic Signature, Borrower promised lo pay the debt evidenced by the elactronic Note in uccordance with
its terms; and {d) signed the electronic Note with Borrower's Electvonic Slgnature with the Intent and unasrstanding that
by delng so, Barrower promised 10 pay the deht evidenced by the electronic Note in accordance with ils terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenent and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defauit. Lender will give a nolice.of Default fo Borrower prior to accaleration following Bosrower's
Default, except that such notics of Defauit will not be sent when Lender exercises lis right under Section 19 unless Appll-
cable Law provides olherwise, The notice will specify. in addition lo any other information required by Applicable Law:
(1) the Default; (ii) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Appiicable Law) from the date the notice is given to Barrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may resuli it acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sats of the Propsrty; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right fo deny In the foreclosure proceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without furiher demand
and may foreciose this Securlty instrument by judiclai proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valualtion fees; and (jii} other fees incurred ‘o protect Lender's inlerest in the Property and/or
rights under this Security instrument.

27 Release. Upon payment of ali sums secured by this Security Instrumenl, Lender will release this Securily
instrument. Bor:swar will pay any recordation costs assoclated wilh such release. Lender may charge Borrower a {ee for
releasing this Securty Instrument, bui only if the fee is paid to a third party for services rendered and the charging of the
lee is permitied undrr Applicable Law.

28. Placement i Lutlateral Frotection Insurance. Unless Bosrower provides Lender with evidence of the insur-
ance coverage required bv Sorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesie in Borrewers collateral. This insurance may, but nead not, protact Borrowet's inlerests. The
coverage that Lender purchases may not pay any claim that Boirower makes or any claim that is made against Borrower
in connection with the collateral. 2otrower may latsr cancel any insurance purchased by Lender, but only after providing
Lendar wih evidence that Borrowar has nbiainod insurance as requirad by Borrower's and Lender's agreement. If Lender
purchases insurance for the collaterai, durrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impase in connisction with the placement of the insurance, until the effective date of the
canceliation or expiration of ine insuranca, The rasts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insuranca m~y be more than the cost of insurance Borrower may be able to obtain
on iis own.

BY SIGNING BELOW, Borrower accepts and agiees 0 the terms and covenanis contained in this Security instru-
ment and in any Rider signed by Borrower and recorded with it.

X f;v-\nq C/ %me/cﬁ S-29-24 {Seal)

CORWYN MAJISON DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on M X C-\\ 2“( .}JE lLL /Jate) by
CORWYN MADISON. !

G
g mD?W \
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( ) OKSANA SKRYNYK
Dfficial Seal
d  Notary Public - State of lllinois

¥ My Commissian Expires Jun 29, 2024

crmey (T QA




Lender: Amerlcan Pacific Mortgage Corporation
NMLS ID: 1850

Loan Originator: Michael Krakowski

NMLS ID: 225734
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LEGAL DESCRIPTION

UNIT 44 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN SILVER LAKE GARDENS VILLAS I CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22762685 AS AMENDED
FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/
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CONDOMINIUM RIDER

THIS CCHDOMINIUM RIDER is made this 29th  day of March, 2024
and is incospoiziad into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Sceurity Deed (the “Security instrument”} of the same date given by
the undersigned (t"e “Borrower”) to secure Borrower’s Note to American Pacific
Mortgage Corporz<ion, a California Corporation

(the “Lender’) of the same cate and covering the Property described in the Security
Instrument and located at; 15376 AUBRIETA LN, Unit 0, Orland Park, IL 60462.

The Properly includes a unit in, together v an undivided interest in the common ele-
ments of, a condominium project known as:-Sliver Lake Gardens Villas 1

(the “Condominium Project”). If the owners association o: ower entity which acts for the
Condominium Project {the ners Association”) holds iitie 10 properiy for the benefit
or use of its members or shareholders, the Property also Irciurles Borrower’s interest
in the Qwners Association and the uses, proceeds, and benefiis . Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows: '

A. Condominium Obligations. Borrower will perform all of Borrowe:'s
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documenits” are the: (i) Declaration or any other decument which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other eguivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurr.ice coverage in the amounts (including deduciible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and anv other hazards, including, but not limited to, earthquakes, winds, and
floods, for vizh Lender requires insurance, then (i) Lender waives the provision
in Section 3 for *va portion of the Periodic Payment made to Lender consisting
of the yearly preraium instaliments for property insurance on the Property, and
(ii) Borrower’s obligeitun under Section 5 to maintain property insurance cover-
age on the Praperty ts <Zeemed satisfied to the extent that the required coverage
is provided by the Owner; Assoclation policy.

What Lender requires as-a condition of this waiver can change during the
term of the loan.

Bortower will give Lender pio:ant notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of prayrertv insurance proceeds in lisu of restora-
tion or repalr foliowing a loss to the Projterty, whether to the unit or to common
elements, any proceeds payable to Borrowe: are hereby assigned and will be
paid to Lender for application to the sums secur=d by the Security Instrument,
whether or not then due, with the excess, if any, .8id to Borrower.

C. Public Liability Insurance. Borrower wiil takz cuch actions as may be
reasonable to insure that the Owners Assoclation mairiains a public liabilily
insurance policy acceptable in form, amount, and extert i coverage to Lender.

D. Condemnation. The proceeds of any award or clair . damages, direct
or consequential, payable to Borrower in connection with ‘any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation are hereby
assigned and will be paid to Lender. Such preceeds will be applisu by Lender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower wili not, except after notice to Lander
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent fo: (I) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (li) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannio Mae/Freddle Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) lermination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the efiect of rendering the pubiic liability insurance coverage maintained by
the Ownars Association unacceptable to Lender.

F. Pamedies. |f Borrower doas not pay condominium dues and assess-
ments whel dug, then Lender may pay them. Any amounts disbursed by Lender
under this paragiaph F will become additional debt of Borrower secured by
the Security Inst:ument. Unless Borrower and Lender agree to other terms of
payment, these amaunts will bear interest from the date of disbursement at
the Note rate and wil’oe payable, with interest, upon notice from Lender to
Borrower reguesting payment.

BY SIGNING BELOW, Borrowsr decepts and agrees to the terms and covenants
contained in this Condominiurn Riu%”,

/fi’ )i g, [ _‘
Vo (/f W o 3 24 2y (Seal

CORWYN MADISON DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29tk  day of March, 2024 and is incorporated inlo and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of tha same date given by the undersigned
{the “Borrower’) to secure Borrower's Note lo Ameilcan Pacific Mortgage Corporation, a California Corporation

(the “Lender") of tha same dale and covering the Property describsd in the Securily Instrument and located at:

15356 AUBRIETA LN, Unit 0
Oriand Park, IL 60452

Fixed interest Rate 7/cer COVENANT. [n addilion to the covenants and agreements made In the Security Instrument,
Borrower and Lender further corvanant and agree thal DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means lne preinies~iy ncie dated March 28, 2024 and signed by each Borrower who is
legally obligated for the debt under that nromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signalure, or (i} steclioric fora.. using Borrower's adopled Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences ihe legal obligation of each Borrower who signed the Note to pay Lender
‘rwo HUNDREDTH'RTYTWOTHOUSAND AP}D No!.'looi'**i******il*ittt!***iﬁ I EEE AR R R RESEE N
I E R EEERXEERZEEREE SN NE SRR EE R ERE R B KK S *****DO"EII’S(U.S. $232'090.00 )pll’sintereslatthe raie
of 6.875 %. Each Borrower who signed ihe No‘a hias promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the lerm< and zovenants contained in this Fixed Interest Rate Rider.

’ | -/ Ny T ! -
‘Ka./,--f-'f’“")(m g{ /)/Z// b C“" 3 27-24 (Seal)

CORWYN MADISDN DATE

H. - Fixed interest Rale Rider

ICE Morlgago Technology, Ing. IL2HRRCONRLY 1122
ILIRRCONRLU (GLS)

03/26/2024 03:01 PM PST




