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Mortgage

Definittons. Words used in multiple (ectinns of this document are defined below and other words are
defined under the caption TRANSFER OF FIGHTS IN THE PROPERTY and in Sections 3, 4, 10,

11, 12,16, 19, 24, and 25. Certain rules regar ling the usage of words used in this document are also
provided in Section 17.

Parties

(A) “Borrower” is Pauline Lake, a single woman. Paulinz Lake currently residing at 364
Linnmeore 5, Hartford, CT 06106. Borrower is the mor'gz gor under this Security [nstrument.

(B} “Lender” is U.S. Bank National Asseciation. Lender is a rational bank orpanized and

existing under the laws of the United States of America. Lender’s address is 2800 Tamarack Road,
Owensboro, KY 42301, Lender is the mortgagee under this Security Ioztrment, The term "Lender”
includes any successors and assigns of Lender,

Documents

(C) “Note™ means the promissory note dated April 4, 2024, and signed by each Borrower who

is legally obligated for the debt under that promissory note, that is in either {i) pap<r Zortn, vsing
Borrower's written pen and ink signature, or {1i) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidznces
the legal obligation of ¢ach Borrower who signed the Note to pay Lender Seventy one thousand
nine hundred-five and 00/100 Dollars (U.S. $71,905.00) plus interest at the rate of 6.875%. Eaclt
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than May 1, 2054,

2490591045

RLLINOIS-Singlka Family-Fannie MaaFreddie Mac LIMIFORM INSTRUMENT Form 3044 0712024
Wolters Kluwer Financial Sarvices, inc. 08/z023
2024040424 1.0.5542-12021127Y Page 1 of 22

i



2409924057 Page: 3 of 27

UNOFFICIAL COPY

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

1 Adjustable Rate Rider & Condominium Rider 8 Other(s) [specify]

03 1-4 Family Rider O Planned Unit Development Rider ~ ILLINOIS HOUSING
DEVELOPMENT

AUTHORITY
MORTGAGE RIDER TO
THE FIRST MORTGAGE

O Second Home Rider O VA Rider

(E) “Secrrity Instrument " means this document, which is dated April 4, 2024, together with all
Riders to tlas Jocument.

Additional Derraiions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and admnisirative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicia) oninions.

(G) “Community Association Dres, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed o Borrower or the Property by a cordominium association,
homeowsners association, or similat ciganization.

(H) “Defonddt” means: (i) the failure to par any Periodic Payment or any other amount secured

by this Security Instrument on the date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this Security Instrument; (i) any materially false,
misleading, or inaccurate information or statemeii to Tender provided by Borrower or any persons
or entities acting at Borrower's direction or with Boriewer's knowledge or consent, or failure to
provide Lender with material information in connectioi wvith the Loan, as described in Section §; or
{(iv) any action or proceeding described in Section 12(e):

(Iy “Electronic Fund Tronsfer” means any transfer of funds, ocher *han a fransaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, inst{uct. or anthorize a financial
institution to debit or credit an account. Such term includes, but is not linited to, point-of-sale
transfers, automated teller machine transactions, transfers iitiated by telepbhone or other electronic
device capable of communicating with such financial institution, wire transfer, anl automated
clearinghouse transfers.

() “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN' means the Electronic Signatures in Global and National Commerce Act {15 U.S.C.
§ 7001 et seq.), as it may be amended from time %o time, or any applicable additional or successor
legislation that governs the same subject matter.
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(L) “Escrow Ifems” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; {iii} premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provaslons
of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan’™ means the debt obligation evidenced by the Note, plus interest, any prepaytment
charges, costs, expenses, and late charges due under the Nate, and all surus due under this Security
[ustrument, plus interest.

(N) “Loun.Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments siid any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Gervicer does not include a sub-secvicer, which is an entity that may service the Loan
on behalf of the Loan Setvicer.

(0) “Misceliomeous Friceeds” means any compensation, settlement, award of damages, or
proceeds paid by any-iird narty (other than insurance proceeds paid under the coverages described
in Section 5} for: (i) damage te; or destruction of, the Property; (if) condemnation or other taking of
all or any paxt of the Property; (i3} conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means fusiianee protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Payment” means any payment Dy Eorrower, other than a voluntary prepayment
permitted under the Note, which is less than a 7vii outstanding Periodic Payment.

(R) “Peripdic Payment” means the regularly schedvieZ amount due for (i) principal and interest
nader the Note, plus {ii} any amousts under Section 3.

(8) “Property”’ means the property described below undei the baading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in conirzetion with the lease, use; and/
or occupancy of the Property by a party other than Borrower.

{U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.) and
its implementintg regulation, Regulation X (12 C.FER Part 1024), as they may he amended from
time to time, or any additional or successor federal legislation or regulation thaigovarns the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requirzincnts and
restrictions that would apply to a "federally related mortgage loan” even if the Loan d5es not
qualify as a "federally related mortgage Joan” under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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(W) “UETA " means the Uniforin Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements vnder this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

UNIT 11128 THE MIDLOTHIAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWINA: DESCRIBED REAL ESTATE: LOTS 1 TO 12 IN KETELAAR'S RESUBDIVISION
OF THE SUBLaVISION OF THE SOUTH 333.45 FEET OF BLOCK 4 AND THE NORTH

333.45 FEET Or 81.0CK 15 IN ARTHUR T. MCINTOSH'S ADDITION TO MIDLOTHIAN
FARMS, BEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4

AND THE EAST 1/2 DE BAID SOUTH EAST 1/4 OF SECTION 9, THE WEST 1/2 CF THE
SOUTH WEST 1/4 AND fI{E WEST 33/80THS OF THE EAST 1/2 OF SAID SOUTH WEST

1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUN 'y, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXRHIBIT
"A" TO THE DECLARATION QF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
25976363 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

Parcel ID Number(s): 28-10-300-093-1011

which currently has the address of 14730 Kilpatiick Ave Unit 111, Midlothian, Illinois 60445
(“Property Address™),

and Borrower releases and waives all rights under and by vy tve of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, zll property rights, including,
without fimitation, all easements, appurtenances, royaities, mineral righic, oil or gas rights or profits,
watet rights, and fixtures now or subsequently a part of the property. Ali'of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thai: (1) Borrower
tawfully owns and possesses the Property conveyed in this Security Instrument in fz¢'sinnle or
lawfully has the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leasehold interest in the Froperty; and
(i) the Property is unencumbered, and not subject to any other ownership interest in the Preperty,
except for encumbrances and ownership interests of record. Borrower warrants generally the title

to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific IHinois state requirements to constitite a
uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments dee under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent
payments duc nnder the Note and this Security Instrument be made in one or more of the following
forms, as setecied by Lender: {a) cash; {b) money order; (¢) ¢ertified check, bank check, treasvrer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. tederal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed rece ved by Lender when received at the location designated in the Note or

at such other location as uiay be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept orieturn any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may iave now or in the future against Lender will not relieve
Borrower from making the full amount of al’ payments due under the Note and this Security
Instrument or performing the covenants and greements secured by this Security Instrument.

2. Acceptance and Application of Paymeiits or Proceeds.

(a) Acceptance and Application of Partial Paymenis Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in aceoriance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Purtia! Payments at the time such payments
are accepted, and also is not obligated to pay interest on such uapplied funds. Lender may hold
such unapplied funds until Borrower makes payment sufficient to/cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied i the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender viill either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied ex+lier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatemert. ! ender may
accept any payment msufficient to bring the Loan current without waiver of any eights vader this
Security Lnstrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwisg
described in this Section 2, if Lender applies a payment, such payment will be applied to each Petiodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If

ali outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
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applied to [ate charges and to any amounts then dus under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amourit may
be applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

{f Lender receives 2 payment from Borrower in the amount of one or more Pertodic Payments and the
amount of any late charge due for 2 delinquent Pericdic Payment, the payment may be apphed to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Chane to Payment Schedule, Any application of payments, msurance proceeds, or
Misceilaneors Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amovat, of the Periodic Payments.

3. Funds for Escrovy ltems.

(a) Escrow Requiremeric; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Perivdic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for paynier: ~i amounts due for all Escrow [tems (the “Fumds ”). The amount of
the Funds required to be paid each menth may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrovvri must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lersler may waive this obligation for any Escrow Item

at any time. In the event of such waiver, Borrowe: tust pay directly, when and where payable, the
amounts due for any Escrow Items subject to the waver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lend=riray require Borrower to provide proof of direct
payment of those items within snch time period as Letdar mnay require, Borrower's obligation to make
such timely payments and to provide proof of payment is dueioed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is ob'izated to pay Escrow Items directly
pursuant to & waiver, and Borrower fails to pay timely the amount dw; for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borzowver will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to‘any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow [tems, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Fends; Application of Funds. Except as provided by Applicable Law, Leudsr may,
at any time, collect and hold Funds in an amount up to, but not i excess of, the maximum @:ount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, ot entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i) annually analyzing the escrow account; or ({ii) verifying the Escrow Items, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest te be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds, [n accordance with RESPA, if there 1s 2 surplus

of Funds kéid in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment o the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrewer and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accurvlance with RESPA.

Upon payment in full o al sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowerinust pay (2) all taxes, assessments, charges, fines, and impositions
attributable to the Property which lave priority or may atain priority over this Security Instrument,
(b} leasehold payments or ground reiits un the Property, if any, and (c) Community Association Dues,
Fees, and Assessments, if any. If any oi tieye items are Escrow Items, Borrower will pay them in the
manuer provided in Section 3.

Borrower must promptly discharge any lien tha has priotity or may attain priority over this Security
Instrument unless Borrower: {aa) agrees in writing io the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) contests the lien in good faith by, or defends against'erforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the Jien while
thase proceedings are pending, but only until such proceediiigs are-concluded; or (cc) secures from
the holder of the tien an agreement satisfactory to Lender that sucordinates the lien to this Security
Instrument {coilectively, the “Required Actions ). If Lender determipes that any part of the Property
is subject to a lien that has priority or may attain priority over this Securicy Tastrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender sauy give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance,

{(a) Inserance Requirement; Coverages. Borrower must keep the improvements now elvisting or
subsequently erected on the Property insured against loss by fire, hazards included within tie erm
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and
floeds, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What

2460891045
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Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing; such coverage, Lender will notify Borrower if required to do 30 under Applicable Law.
Any such covarage will insure Lender, but might not protect Borrower, Borrowet's equity in the
Property, or the contents of the Property, against any risk, hazard, or Hability and might provide
oreater or lesser zoverage than was previously in effect, but not exceeding the coverage required
under Section 5(2). £orrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associatcd with reinstating Borrower's insurance policy or with placing new
insurance under this Section ©will become additional debt of Borrower secured by this Security
Instrument. These amounts wiii bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject 1o Lender's right to disapprove such policies; (i) must include a standard mortgage
clause; and (iii) must name Lender as mortgapee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damare to, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Boirower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss-if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was reynired by Lender, will

be applied to restoration or repair of the Propetty, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security wili not be lessenec by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance-procesds

any initial amounts that are necessary to begin the repair or restoration, subject to any resuictions
applicable to Lender. During the subsequent repair and restoration period, Lender will ha'se th= right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Propertyao
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree i writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Berrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Secucity Insteument, whether or not then due, with the excess, if any, paid to Botrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(€) Insurance Sz tlements; Assisnment of Proceeds. If Borrower abandons the Property, Lender
may file, negotisie and settle any available insurance claim and related matters. If Borrower does
not respond within 2(rdays to a notice from Lender that the insurance carvier has offered to settle a
claim, then Lender may zicgotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event,.ci 1t Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning 10 Jender (i} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the roperty, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, regotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable dircctly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insararce proceeds either to repair or restore the Property
(as provided in Section 5(d}} or to pay amouats unpuic under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security In=tument and must continue to occupy
the Property as Borrower’s priticipal residence for at least one yesr aiver the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unrcescaably withheld, or unfess
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; laspections. Borrower
witl not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower myist iaaintain the
Property int order to prevent the Property from deteriorating or decreasing in value due (9 its condition.
Unless Lender determines pursuant to Section $ that repair or restoration is not econorically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterforation or dimage.

If insurance or cendemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Propetty, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
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the repair ot restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restare the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lende: (o failed to provide Lender with material information) in connection with the Loan,
including, bus not limited to, overstating Borrower’s income or assets, understating or failing to
provide docuinentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or irerdad occupancy of the Property as Borrower’s principal residence.

9. Protection of Leniozr's Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lender's Intorst. If: (1) Borrower fails to perform the covenants and agreements
contained in this Security Instrumert; {ii) there is a legal proceeding or government order that might
significantly affect Lender's interect in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Seenrity Instrument, or to enforce laws or regulations); ot
(iii) Lender reasonably believes that Borrow:r has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to prosect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying
any sums secured by a lien that has priority or may attar: priority over this Security Instrument; (II}
appearing in court; and {(I11) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpcse of reatecting Lender’s interest in the
Property and/or rights under this Security Instrament, including is secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating building or other cod violations or dangerous
conditions, and baving utilities turped on or off. Although Lender may take acvion under this Section
9, Lender is niot required to do so and is not under azy duty or obligation to do so Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may woik with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

$0 unless required by Applicable Law. Lender may take reasonable actions to evaluate Botrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and conseuts to these actions. Any costs associated with such foss mitigation activities may

2490891045
ILLINGHS-Shyks Famiy-Fannie MaelFredda Mac UIMIFORM INSTRUMENT Form 3014 0712021
Woaltera Kluwear Financal Services, Inc. 2023
2024040424 1 .0.5542-[20231127Y Page 10 of 22

[t



2409924057 Page: 12 of 27

UNOFFICIAL COPY

be paid by Lender and recovered from Borrower as described below in Section %{(c), unless prohibited
by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Boxrower acquires fee title to the Property, the leasehold and the fee title will
not meege unless Lender agrees to the merger in writing.

10. Assiciiment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Praperty is
leased to, used by or occupied by a third party { “Ternant ™), Borrower is unconditionally assigning and
transferring to Lienqer any Rents, regardiess of to whom the Rents are payable. Borrower authorizes
Lender to cellect the fieats, and aprees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i} Lender has given Borrower notice of Defauit pursuant to
Section 26, and (if) Lendér has given notice o the Tenant that the Rents are to be paid to Lender. This
Section [0 constitutes an absolriassignment and not an assignment for additional security only.

(b) Notice of Default. To the exter permitted by Applicable Law, if Lender gives notice of Default
to Barrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sunis seeured by the Security Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; {iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Leneiupon Lender's written demand to the Tenant; (lv)
Borrower will ensure that each Tenant pays al} Kents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender: {¥) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to the cezts of taking control of and managing the
Property and collecting the Rents, mcludmg, but not limited £, reasonable attorneys fees and costs,
receiver's fees, premiums on receiver's bonds, repair and mainteaance costs, insurance preminms,
taxes, assessments, and other charges on the Property, and then toc any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed recerver will be liable to account for only
those Rents actnally received; and {vii) Lender will be entitled to hav aceceiver appointed to take
possession of and manage the Property and collect the Rents and profits decived from the Property
without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for sucli nirnoses will
become indebtedness of Borrower to Lender secured by this Security Instrument pursvant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more i one
month in advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenaits, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any futther assignment
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of the Rents, and has not performed, and will not perfom, any act that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or  receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law,

() Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's abligations under Section 6.

This Section |9 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Y:teurance.

(2) Payment of Premiams; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insareiice as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Morigage Insurance in effect. If Borrower was required to make separately
designated payments toward e premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance; or (i) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to provide e Mortgage Insurance coverage required by Lender, Borrower
will pay the premiutns required to obtain zoverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eq:ivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate rivrtgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance covesage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, zad'retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserv¢ v ill be non-refundable, even when the
Loan is paid i full, and Lender will not be required to pay Durrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuian.e coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Tender again becomes
available, is obtained, and Lender requires separately designated payments voward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borvewe: was required
to make separately designated payments toward the premiums for Mortgage Insurance, Botrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with an written
agreement between Borrower and Lender providing for such termination or until termmation 15
required by Applicable Law. Nothing in this Section 11 affects Berrower’s obligation to pay interest at
the Note rate. '
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(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
morteage insurer may have available (which may include funds obtained from Mortgage Insurance
preminmsy.

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying e mortgage insures’s tisk, o reducing losses. Any such agreements will not: (1) affect
the amounts that Barrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the 4msnnt Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or {iv) affeci the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection: Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional-ur successor federa! legislation or regulation that governs the same subject
matter (“HP4 ). These rights'urd=« the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of ths Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refuna of any Mortgage Insurance premiums that were unearnied at
the time of such cancellation or terminatisn.

12. Assignment and Application of Wzcsllansous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Botrovrer is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and arrevs that such amouuts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damrarz to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration o7 s¢nair of the Property, if Lender deems
the restoration or repair to be economically feasible and Lender's security will not be lessened by such
restoration or repait. During such repair and restoration period, Leader will have the right to hold

such Miscellaneous Proceeds until Lender has had an opportunity tc inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, butner limited to, licensing,
bond, and insurance requirements) provided that such inspection must be underiaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms «f the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such diskursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly <o Goth.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be requited to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [f Lender deems the restoration or repair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Secewity Instrument, whether or not then due, with the excess, it
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any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partio/
Devatuation' where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sumns secares) by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secursd zpmediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property trumediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Porrower.

In the event of a Partial Develuation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellanecus Preceeds will be applied to the sums secured by this Security
Tastrument, whether or not the sums-arethen due, unless Borrower and Lender otherwise agree in
wrifing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whather or not then due, or to restoration or repair
of the Property, if Borrower (i) abandons the Propety or (ii) fails to respond to Lender within 30
days after the date Lender notifies Borrower that the Ciprosing Party (as defined in the next sentence)
offers to settle 2 claim for damages. “Opposing Party” miesns the third party that owes Borrower the
Miscellaneous Proceeds ot the party against whom Borrowér aas a right of action in regard to the
Miscellaneous Proceeds.

(¢} Proceeding Affecting Lender's Interest in the Preperty. Bomorver will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lende™s judgment, could result

in forfeiture of the Property or other material impairment of Lender's inerst in the Property or
rights under this Security Instrument, Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or procesding fo.be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Properfy or other ‘naterial
impairment of Lender's interest in the Property or rights under this Security Instrumeit 3orrower
is unconditionatly assigning to Lender the proceeds of any award or claim for damages ihai are
attributable to the impairment of Lender's interest in the Property, which proceeds will bepita to
Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied in Section 2(b).
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13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
[nterest of Borrower, or to refuse to extend time for payment or otherwise medify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without {imitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joir< ard Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations 2:d liability under this Security Instrument will be joint and several. However, any
Borrower whe sigas this Security Instrument but does not sign the Note: {a) signs this Securify
Instrument to mortzage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security fuztrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower an cartesy and any available homestead exemptions; (¢) signs this Security
Instrument to assign any wiiscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally ablizated to pay the sums due under the Note or this Secwrity Instrument;
and (e) agrees that Lender and any ether Borrower can agree to extend, modify, forbeat, or make

any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and witheut affec(in, such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Cuccessor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instreiient in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and henefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liahslity under this Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax. and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Leader in connection with this

Loan, and i) eithet (A) & one-time charge for flood zone determination; cestification, and tracking
setrvices, or (B) a one-time charge for flood zone determination and certifjzation services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the paymeat of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any ime during the Loan
term, in connection with any flood zone determinations.

{(by Default Charges. If permitted under Applicable Law, Lender may charge Borrower {=es for
services performed in connection with Borrower's Default to protect Lender's interest in the Pioperty
and rights under this Security Insteument, including: (i} reasonable attorneys' fees and costs; (if)
property inspection, valuation, mediation, and loss mitigation fees; and (ifi) other related fees.
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{¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges colfected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and {ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prizcipal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or 10t a prepayment charge is provided for under the Note), To the extent permitted by
Applicable Lar+, Borrower's acceptance of any such refund made by direct payment to Borcower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrowsr's Physical Address. All notices given by Borrower or Lender in
connection with this Secutity Instrument must be in writing.

(a) Notices to Borrower. Unlzss Applicable Law requires a different method, any written notice to
Borrower in connection with tiiis security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, Or (1Y) actually delivered to Borrower’s Notice Address (as defined
in Section 16{¢) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16{b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires uthioswise. If any notice to Borrower required by this
Security Instrument is also required under Applicaiie Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Secyrity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or othes electronic communication { “Electronic
Communication ) if: (i) agreed to by Lender and Borrower in writing; (i} Borrower has provided
Lender with Borrower's e-mail or other electronic address ( “Liectronic Address ), (ifiy Lender
provides Borrower with the option 1o receive notices by first clasc mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lénder otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communicatiop in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
hecomes aware that such notice is not delivered. If Lender becomes aware that aily notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdrav-(n4 sgreement to
receive Electronic Communications from Lender at any time by providing written notice {0 Lender of
Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address”) will be the Property Address unless Borrower has designated a different address by
written notice to Lender. If Lender and Borrower have agreed that notice inay be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
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will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address {which may inciude an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requizement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrowr s Physical Address. In addition to the designated Notice Address, Borrowet will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law, Soverability; Rules of Construction. This Security Instrument s
governed by federal law 7nd the law of the State of linois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provision of this Security Instruzaent or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Secwrity Instrument or the Note that can be given effect without the
conflicting provision, and {ii} such cordiicting provision, to the extent possible, will be considered
maodified to comply with Applicable Law. 4 policable Law might explicitly or implicitly allow

the parties to agree by contract or it might v silent, but such silence should not be construed as a
prohibition against agreement by contract. Any sctiion required under this Security Instrument to be
made in accordance with Applicable Law is to bzm=de in accordance with the Applicable Law in
effect at the time the action is undertaken,

As used in this Security Instrument;: (a) words in the singulsz will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion withoui aiy obligation to take any action; (¢} any
reference to “Section” in this document refers to Sections cuntained.in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for copvenience of reference and do
not define, limit, or describe the scope or intent of this Security Instioiaent or any pacticular Section,
paragraph, ot provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note ani of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrowetr. For puiposee-of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Pronerty,
including, but not limited to, those beneficial interests teansferred in a bond for deed, contract for deed,
instaliment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
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written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

[f Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails
to pay these sums ptior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Insttument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred toprotect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrowzr's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrewer will have the right to reinstate the Loan and have enforcement of this Security
[nstrument discontiznad at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} suclinher period as Applicable Law might specify for the termination of Borrower’s
tight to reinstate, This righ to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrowor must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under tlis Security Instrument and the Note as if no acceleration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; {ce) pay all expenses incurred ia zoforcing this Security Instrument or the Note, including,

but not limited ta: (i) reasonable attorney s Tees and costs; (ii) property inspection and valuation

fees; and {iii) other fees incurred to proteci’y ~nder’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take svsivaction as Lender may reasonably require to assure
that Lender’s interest in the Property and/or righis under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this S=curity Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) meiey order; (cce) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such cleck is drawn upen an institution
whose deposits are insured by a U.S. federal agency, instrumentality, ¢: ontity; or (ddd) Electronic
Fund Transfer. Upon Berrower’s reinstatement of the Loan, this Security Insirument and obligations
secured by this Security Instrument will remain fully effective as if no accejeradion had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Secuxity Instrament,
may be sold or otherwise transferred one or more times. Upon such a sale or other trapsfer, all of
Lender’s rights and obligations under this Security [nstrument will convey to Lender’s sceessors and
assgns.

22_ Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action. -
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The Loan Servicer may change ene or more times during the termn of the Note. The Loan Servicer
may or may not be the holder of the Note, The Loan Servicer hias the right and authority to: {a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and {(c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party & reasonable period afier the giving of
such noticz to take corrective action, neither Borrower nor Lender may conunence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
otler party’s z<tions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breacnsda any provision of this Security Instrument or the Note, If Applicable Law provides
a time period that mas: elapse before certain action can be taken, that time period will be degned to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the nuticeof acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opporinity to take corrective action provisions of this Section 23.

24, Hazardous Subsfances.

{a) Definitions. As used in this Secvori 24: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relate 75 hiealth, safety, or environmental protection; (i) “Hazardous
Substances ™ include {A) those substances dz+ined as toxic or hazardous substances, pollutants,

or wastes by Eovironmental Law, and (B) the fo'lowing substances: gasoline, kerosene, other
flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
contaiming ashestos or formaldelivde, corrosive macerials or agents, and radioactive materials; (tii)
“Environmental Clearrp’” includes any response actios; remedial action, or removal action, as defined
in Environmental Law; and {(iv) an “Environmental Condizec.:” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup

{b) Restrictions on Use of Hazardous Substances. Borrower w.ll not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or thiesten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyope else to do, anything
affecting the Property that: (1) violates Environmental Law; (ii) creates an Environmental Condition;
or {i1i) due to the presence, use, or release of a Hazardous Substance, creates 2 sondition that adversely
affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substanees that are
generally recognized to be appropriate fo normal residential uses and to maintenance ¢t tie Property
{including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual kniowledge;, (ii) any Environmental Condition, including but not limited to, any
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spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any govemmental or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is ¢lectronic, Borrower acknowledges and represents to Lender that Borrower:
{a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrowzr{ “Borrower's Electronic Signature "y instead of signing a paper Note with Borrower's
written pen and ik sigoature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with ' ering; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and under<ianding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accrrdance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will givi: a potice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice 0f Default will not be sent when Lender exercises its nght
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Liw: (1} the Default; (ii) the action required to cure

the Default; (iii) a date, not less than 30 days (or as Otherwise specified by Applicable Law) from the
date the notice is given to Borrower, by which the Defuul* must be cured; (iv) that failure to cure the
Drefault on or before the date specified in the notice may sesult in acceleration of the sums secured by
this Security Instrument, foreclosre by judicial proceedingand sale of the Property; {v} Borrower's
right to reinstate after acceleration; and (vi) Borrower's right 10 depy-.in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower 0 ace2leration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured o3 ¢r before the date specified
il the notice, Lender may require immediate payment in full of all sums secvred by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies previded in this
Section 26, including, but not limited to: {1} reasonable attorneys' fees and costs; (1) prorerty
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in tae Property
and/or rights under this Security lnstrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.
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28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Botrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense 1o protect Lender’s interests in Borrower’s collateral. This
insurance may, buf need not, protect Borrower’s interests. The coverage that Lender purchases may
nof pay ary claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the isurance, unti! the effective date of the cancellation or expiration of the insurance.
The costs o0 the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the ipsurance may be more than the cost of insurance Borrower may be able to obtain on its
OWTL.

BY SIGNING LELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument a.¢h.in any Rider signed by Borrower and recorded with it.

Borrower

b aks

Pauline Lake

Acknowledgment
State of Illinois
County of Cook o

This instrument was acknowledged beforemeon i ¢ 1 | %=
Lake.

by Pauline

LS 1

Notary Publid |
ey OFSICIAL SEAL
WELS'YY BURKE
;f TR G 4. »1f 8 NOTARY PUBLIC, STATE OF ILLINOIS
A A F IR N L R O .
A IPR S T WL T 3R SENS S MY COMMISSION £ (P2€S: 3262028
(Print Name} .
o msndas
My commission expies; .y £ R WS
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Loan Origination Organization: U.S. Bank National Loan Originator: Edwin Albert Castillo

Association NMLS ID: 404178
NMLS ID: 402761

2490891045

ILINGIS-Single Famity-Fannie MawFraddie Mac UNIFORM INSTRUMENT Form 301 4 077202t
Wolters Kiuwer Fnancizl Servioes, Inc.

2024040424,1.0.5642.20231137Y




2409924057 Page: 24 of 27

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 4th day of April, 2024, and is incorporated into and amends
and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's

Note to 11.8. Bank National Association {the “Lender "} of the same date and covering the Property
described in the Security Instrument and located at:

14730 Kilpatrick Ave Unit 111, Midiothian, [ 60445
[Property Address}

The Property inc.vdes a unit in, together with an undivided interest in the commen elements of, a
condomininm proiect known as:

The Midlothian Condominium AKA Oak Grove
[Name of Condomintum Project]

(the “Condominium Project”y:1¥ the owners association or other entity which acts for the
Condominium Project {the “Owners dysociation ) holds title to property for the benefit or use of its
members or shareholders, the Propeity also includes Borrower's interest in the Owners Association
and the nses, proceeds, and benefits of Scirower's interest. :

CONDOMINIUM COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instroment, Batrower and Lender further covenant and agree as
follows:

A, Condominium Obligations. Borrower will periorip-all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Corstiiuent Documents” ate the: (1) Declaration
or any other document which creates the Condominium Projet;{ii) by-laws; (iil) code of regulations;
and (iv) other equivalent documents. Bocrower will promptly pay, wtien due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Propetty insurance. So long as the Owners Association maintaizg, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory

to Lender and which provides insurance coverage in the amounts (including ceductible levels), for

the periods, and against loss by fire, hazards included within the term "extended cuveiage,” and any
other hazards, including, but not limited to, carthquakes, winds, and floods, for whicl Lender requires
insurance, then {i) Lender waives the provision in Section 3 for the portion of the Perredic Payment
made to Lender consisting of the yearly premium instaliments for property insurance on the Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on tee Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association

pelicy.
What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foliowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condernnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burrower in connection with any condemnation or other taking of all or any part of
the Property, witether of the vait or of the common elements, or for any conveyance in lieu of
condemnation, ars bereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums socared by the Security Instrument as provided in Section 12,

E. Lender's Prior Consant. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiur: Tioject, except for abandonment or termination required by law in
the case of substantial destruction by-iire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendiaent to any provision of the Constituent Documents unless the
provision is for the express benefit of Lender; (ili} termination of professional management and
assumption of setf-management of the Ovncrs Association; or {iv) any action which would have

the effect of rendering the public liability insi rance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remediss. If Borrower does not pay condominiuzo dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undesthis paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Berrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of dis™uisement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requgsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this
Condominium Rider.

Borrower

Y
Thuhie  Foe

Pauline Lake
2490891045
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOETGAGE BY AND BETWEEN THE

Pauline Lake, as’aple woman

(the “Mortgagor(s)”)

AND
U.S. Bank National Association (the “Lender”)

The Mortgagor(s} is executing simultaneously herzwith that a certain mortgage, dated
Thursday, April 04, 2024

{the "Security Instrument”) to secure a loan {the "Loan"} mad: by

1.5, Bank Nationai Association (the "Lender")

in the amount of $ 71,905 to the Mortgagor(s), evidenced by a nota {the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the HHinois I1ovsing Development
Anthority (the “Authority”). It is a condition of the making of the Loan that the Moiigzz0x(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Securiiy irstrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of ivhich are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows: |

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
tade subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b} the statements made by the
Mortgagor(s) in the Borrower Affidavit ({llinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or {(c} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
satements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The paevisions of this Rider shall apply and be effective only at such times as the Authority
securitizes yoar loan or is the holder of the Security Instrurnent and the Note, or is in the
process of seruiitizing or purchasing the Security Instrument and the Note, If the Authority
does not securitize or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security losizument.

NON-BORROWING SPOUSE MORTGAGOR(S)

1 . .

Taudine Lake

(HO-008.5)
pg-20f2




