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When recorded, return to:

T2 Financial LLC DBA/Revolution
Mortgage

$79 Executive Campus Drive
Suite 300

Westerville, OH 43082

This insttument was prepared by:

T2 Financlal LLC DBA/Revolution
Morigage

579 Executive Campus Drive, Suite 300
Westerville, OH 43082

844-852-0055

Title QOrder No.: CH24004666
Escrow No.: CH24004666
LOAN #: 326240162568

[Epace Above'[his ). %:.> For Recording Data]

MORTCAGE

DEFINITIONS

{MIN _ 1014783-0000118651-2 |
MERS PHONE #: 1-888-679-6377

Words used in multiple sections of this document are defined below and othar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,12, 24, and 25. Certain rules regard-

ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is EVELYN LAUER, AN UNMARRIED WOMAN, AND TEIMOTHY SACKS, AN U WARRIED MAN

currenily residing at 1910 W Wellington Ave, Chicago, IL 60657.

Borvower is the mortgagor under this Security Instrument,
(B) “Lender”is T2 Financial LLC DBA/Revolution Mortgage.

ILLINOIS — Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 326240162568
Lenderis a Limited Liability Corporation, organized and existing

under the laws of Ohlo. Lender’s address is 579 Executive Campus Drive,
Suite 300, Westetville, OH 43082,

The term "Lender” includes any successors and assigns of Lender.
(C) "MERS" is Mortgage Electronic Reglsiration Systems, inc. MERS is a separale corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.

MERS is organized and existing under the [aws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, Ml 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Nate” means the promissory note dated April 3, 2024, and signed by each Borrower who s legally
obligated for tha dabt under that promissory note, that Is In either (i) paper form, using Borrower's written pen and ink
signature, or (li) eiextronic form, using Borrower's adopted Elecironic Signature in accordance with the UETA or E-SIGN,
as applicable, The Mule evidences the legal obligation of each Borrower who signed the Note fo pay Lender
FIVE HUNDRED §= £ATEEN THOUSAND SIX HUNDRED AND NO/MOQQ® * *x A n a2 uhaRaddnbstah bt iir
AR RAKR AR A RN R P AN T £ KA R R AR R AN R kR AR R R kR kRN Do][ars(U_S, $517,600.00 )
plus interest. Each Borrove who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in fult not fater that” My 1, 2054,
(E) “Riders” means all Riders k. 4is Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Gocurity Instrument. The following Riders are to be signed by Borrower [check box
as aﬁ)licabla]:
Ad|ustable Rate Rider Cl Cereominium Rider L} Second Home Rider
O 1-4 Family Rider (3J F anned Unit Development Rider {J VA, Rider
%] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument”’ means this document, which/is dated April 3, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, un< local statutes, regulations, ordinances, and
administrative rules and orders (that hava the effect of law} as well as ai applizat'e final, non-appealable judicial opinions.
{H} "Community Assoclation Dues, Fees, and Assessrnents” means all duss, ferz, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assaclation, homeovrzis assaciation, or similar organization.
(1) “Default” means: {{) the failure to pay any Periodic Payment or any other amount se2ured by this Security Instrument on
the dats it is due; () a breach of any representation, waranty, covenant, obligation, or agrzameant in this Security instrument;
{Iil) any materlally falss, misleading, or Inaccurate information or statement to Lender prcvided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or fallure t provide Lender with material
information in connection with the Loan, as described in Section 8 or (iv) any action or proceeding described in Section 12(e).
(J) "Electranic Fund Transfer” means any transfer of funds, other than a transaction origin=ie by check, draft, or
similar paper instrument, which Is initiated through an stectronic terminal, telephonic instrument, coraruter, or magnetic
tepe so as to order, instruct, or autherize a financlal institution to debit or credit an account. Such tern includes, but is
not limited to, point-of-sale transfers, automated teller machine iransactions, transfers initiated by teienaune or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
{ransfars,

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor iegislatlon that governs the same subject
matter,

(M) “Escrow ltems” means: (|) taxes and assessments and other ftems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (1} leasehold payments or ground rents on the Property, if any;
(ili) premiums for any and all insurance required by Lender under Sectlon 5; (iv) Morigage Insurance premiums, if any,

ILLINOIS — Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
IGE Mortgage Technatogy, Inc. Page 2 of 15 IL21EDEDL 1023
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LOAN #: 326240162568
ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums In accordance with

the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the dabt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setlemant, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemnation; or
(Iv) misrepresentations of, or omissions as to, the valie and/or condition of the Property.

(Q) “Mortgap” Insurance” means insurance protecting Lender against the nonpayment ¢f, or Defauit on, the Loan.
(R) “Partial Paymont” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is lass thai 7Y outstanding Periodic Payment.

(S) “Periodic Payiaorl” means the regularly scheduled amount due for (f) principal and interest under the Note, plus
(iiy any amounts undarSestion 3.

{T) “Property” means the prunerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTYY
{V) "Rents” means all amoun's recelved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by & party other than Peniower.

) “RESPA" means the Real Estats Jetlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its Implementing regu-
lation, Regutation X {12 C.F.R. Part C27;, as they may be amended from time fo time, or any additional or successor
federal legislation or regulation that goverrs the same subject matier. When used In this Security Instrument, “RESPA’
refers to all requirements and restrictions hat would apply 1o a *federally related morigage loan” even if the Loan does
not qualify as a “federally related mortgage loun” snder RESPA.

(W) “Successor in Interest of Borrower™ means any narty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nove #2</or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act cr a similar ect recognizing the validity of electronic information,
records, and signatures, as enactsed by the jurisdiction In \hict: the Property is located, as it may be amended from time o
time, or any applicable additional or successor legislation that gcverns the same subject mater.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, 2nd alf renewals, extenslons, and modifications
of the Note, and (li} the performance of Borrower's covenants and agreements “«wler this Security instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants 1o MER 3 (soirly as nominee for Lender and Lender's

-successors and assigns) and to the stuccessors and assigns of MERS, the fowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A3 "EXHIBIT A™,
APN #: 13-24-406-019-0000

ILLINGIS - Single Family - Fahnle Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) Form 304 07/2021
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LOAN #: 326240162568
which currently has the addrass of 2709 W Melrose St, Chicago [Stzet} [City]

lincis 60618 {"Property Addrass™), and Borrower releases and waives all rights under and by virue of the homasiead
[Zip Code]
exemption laws of this Stale.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such propetty, all property rights, including, withott limitation, all easemants, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to In this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tiile to the Inferests granted by Borrowar In this Security Instrument, but, f necessary
1o comply with lew or custom, MERS (as nominee for Lender and Lender's succasgors and assigns) has the right: to
axaercige any o, all of those Interests, Including, but not limited o, the right to foreciose and seli the Property; and to take
any action requirer of Lender Including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPSESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and pos-
sesses the Property corvzved in this Security Instrument In fee simple or lawfully has the right to use and ocoupy the
Property under a leasehoid e:ats; (if) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold Interestin the Properiy; and (i) the Property is unencumbered, and not subject to any other ownership Inferest
in the Property, except for encur.iurances and ownership interests of record. Borrower warrants generally the fitie to the
Property and covenanis and agrees 10 defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interesis o record as of Loan closing.

THIS SECURITY INSTRUMENT comb:nes Liniform covenants for natfonal use with limited variations and non-uniform
cavenants that reflect specific ilinols state requireraents to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bamower will pay
each Periodic Paymant whan dus. Bortowar will also pay any propayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pavinents due under the Note and this Security Instrument
must ba made in U.S. currency. If any check or other instrument eceived by Lender as payment under the Nots cr this
Security Instrument is refurned o Lender unpaid, Lendet may requir tnat any or all subsequent payments due under

_the Note and this Security Instrument be made in one or mote of the friiawing forms, as selected by Lender: {g) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or cashie:’s theck, provided any such check is drawn
upon an Institution whoss deposits are Insured by & U.S. federal agency, insctumeiitality, or entity; or {d) Electronic Fund
Transfer. : ‘

Payments ara deemed received by Lender when received at the location desiiated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions incection 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or clairm that Borrower may have now or in the future against Lender will ne. reli=ve Berrower from mak-
ing the fuill amount of all payments due under the Note and this Security Instrument or perfcrming the covenants and
agreements secured by this Security instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply ornoid in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender Is not obligated to accept any Partlal
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obiigated to pay
interest on such unapplled funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment wili be applied to the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Barower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any joreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan

current without walver of any rights under this Security Instrument or prejudice {o its rights to refuse such payments
in the future.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Morigage Technology, inc. Page 4 of 18 L21EREDL 1023
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(b) Order of Application of Partlal Payments and Petiodic Payments. Except as otherwise described In this
Section 2, if Lander applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest gutstanding Petiodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid In full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. H
all sums then due under the Note and this Secunity Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to raduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the lale
charge.

\?Vhen applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Valuntary Prepayments. Voluntary prepayments will be applied as described in the Node,

(d) No Cranve to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-

ceeds to principal e under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esriow ltems.

(a) Escrow Reguizarient; Escrow ltems. Excopt as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeme ari-due under the Note, until the Note Is paid in full, a sum of moeney to provide for payment
of amounts due for all Escrow Yams (the “Funds”), The amount of the Funds required o be paid each month may change
during the term of the Loan. Borr>wer must promptly furnish 1o Lender all notices or Involces of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walver. Soirower must pay Lender the Funds for Escrow lems untess Lander walves this
obligation in writing. Lender may walve this uigation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rawer must pay directly, when and where pavabie, the amounts due for any Escrow items subject to the walver. If Lender
has waived the requirement o pay Lender the (-ur.ds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such ‘irr2 period as Lender may require, Borrower’s obligation to make
such timely payments and to provide proof of paymzniis deemed to be a covenant and agreement of Borrower Lunder
this Security Instrument, If Borrower is obligated to pay Erziow ltems directly pursuant to a waiver, and Borrowier fails 1o
pay timely the amount due for an Escrow Item, Lender f ay e«ercise its rights under Sectlon 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amovint 'n accordance with Section 9.

Excepl as provided by Applicable Law, Lender may withdiav, the waiver as to any or all Escrow [tems at any time hy
giving a notice in accordance with Section 16; upon such witharawai, Borrower must pay fo Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided Ly Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amouni up to, but not in excess of, the maximum siieunt a lender can Tequire under RESPA
Lender will estimate the amount of Funds due in accordance with Applicablo Law:

The Funds will be held In an institution whose deposits are insured by a U.&/mqaval agency, Instrumentamy, or entity
{including Lender, If Lender is an Institution whose deposits are so insured) or In 2ny ~a<eral Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the ime speclified under X=SPA. Lender may not-charge
Borrower far: () helding and applying the Funds; (i} annually analyzing the escrow accouri; or (jii) verlfying the Escrow
ltems, unless Lender pays Borrower intarest on the Funds and Applicable Law permits Lar.der to make such-a charge.
Unless L.ender and Borrower agree in writing or Applicable Law raquires interest to be paid On the Funds, Lender will
hot be required o pay Borrower any Interest or earnings on the Funds. Lender will give to Bonicver, without charge, an
annual accounting of tha Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there Is a suip’us of Funds held
in escrow, Lender will account to Borrower for such surplus. If Berrower's Pariodic Payment is delinqueri ™ more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems. if there is a shortage
or deficlency of Funds held in escrow, Lender will no'ify Borrowar and Borrower will pay to Lender the amount necessary
to meke up the shortage or defleiency in accordance with RESPA, ,

Upon payment in full of all sums secured by this Security Instrument, or an earier fime if required by Applicable Law,
Lender will promatly refund to Borrower any Funds held by Lender.

4, Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Properly which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents o the Properly, Iif any, and {c) Community Association Dues, Fees, and Assessments, If any. If any of these Rems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINGIS - Single Family — Fannle Maz/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, Ine. Page 5 of 15 IL2EDEDL 1028
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Borrower must promptly discharge any lien that has priority or may attaln priotity over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the fien in good faith by, or defernds agast
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the (ien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property Is subject to a fien that has priority or may attain
priotity over this Security instrument and Borrower has not taken any of the Required Actfons in regard to such fien, Lender
may glve Bortower a notlce identifying the llen. Within 10 days affer the date on which that notice Is given, Borrower must
satisfy the lien or take one or more of the Required Actions,

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the 2ronerty insured agalnst logs by fire, hazards Included within the term “extended coverage,” and any other
hazards including. ‘:ut not limited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ot 'nsurance Lender reduires in the amounts (including deductible levels) and for the periods that
Lender requires. What Zender requires pursuant to the preceding santences can change during the ferm of the Loan, and
may excead any miramuin voverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lenser's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintaln Irsyrance. If Lender has a reasonable basis to beligve that Borrower has failed to maintzin
any of the required insurance co'ziages deseribed above, Lendst may obtaln insurance coverage, at Lender's optlon and
at Borrower's expense. Unless required by Applicable Law, Lendsr is under no obligation to advance premiums for, or fo
seek to reinstate, any prior lapsed covai?ye abtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selec’ me provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requdred 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in ‘he Property, or the contents of the Property, against any risk, hazard,
of liakility and might provide gresier or lesser coverana than was previcusly in effect, but nat exceeding the coverage
required under Section 5(a). Borrower acknowledges (nat the cost of the Insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obfained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's Insurance policy or with plac,ng new insurance under this Section 5 will become additional
deht of Borrower secured by this Security Instrumant. These an ounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon noic from Lender to Borrower requiesting payment.

(c) Insurance Policies. All insurange policies required by Lenzer and renewals of such policies: {f) will be subject to
Lender's right fo disapprove such policies; (i) must include a standzitrortgage clause; and ({il) must nama Lender as
morigagee and/or as an additional loss payee. Lender will have the nght-iu hold the policies and renewai certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiur:is end renawal notices. if Borrower obtains
- any form of insurance ¢overage, not ctherwlse required by Lender, for damage 17, or destruction of, the Property, such

policy-must include a standard mortgage clause and must name Lender as mortgeges and/or as an additional loss payee.

(&) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must giva prompt notice to the insurance
canier and Lender; L.ender may make proof of loss if not made promptly by Borrower -5y Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r reuair of the Property,  Lender
- deems the restoration or repair fo be economically feasible and determines that Lender s security will not be lessened

by.such resteration or repalr. -

If the Property Is to be repaired or restored, Lender will disburse from the insurance procasde ary initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lende:, Yuring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until't snder has had an
-opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction (wnfch inay include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but ot limited fo,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work Is
completed, depending on the size of the repsir or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements direclly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both, Lender will not be required o pay Borrower any interest or sarnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public

adjusters, or other third partles, retained by Borrower will not be paid out of the insturance proceeds and will be the scle
obligation of Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2024
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It Lender deeme the restoration or repair nat to be economically feasible or Lender’s security would be lessenad

by such restoration or repalr, the Insurance praceads wili be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such Instrance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any avallable insurance claim and related matiers, If Borrower does not respond within 30 days
{0 a notice from Lender that the Insurance carrier has offered to settle a claim, then Lender may negotiate and setfe
the claim. The 30-day pericd will begin when the notice is given. In elther avent, or if Lender acqulres the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower'’s
rights (other than the right fo any refund of unearned premiums paid by Borrower) under all insurance policles covering the
Property, to the extent that such rights are applicable to the coverage of the Propetty. If Lender files, negotiates, or settles
a claim, Borrov.ar ogrees that any insurance procesds may be made payable directly to Lender without the need to inciude
Borrower as an aoitional loss payee. Lender may use the insurance proceeds either to repalr or restore the Property (as
provided in Saction 5(d)) or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then due.

6. Occupancy. Puivower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution-of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one \war after the date of ocoupaney, unless Lender otherwise agrees in writing, which consent will
not he unreasonably withhedd. or uniess extenuating circumstances exist that are beyond Botrower's control,

7 Preservation, Mainten: e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propriiy to deteriorate, or commit waste on the Property. Whather or not Borrower Is resid-
lng in the Property, Borrower must mali itz the Properly in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender Zeiermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptiy repair the Froperty if damaged to avoid further deterloration or damage.

It insurance or condemnation proceeds are pe'd to Lender in connection with damage to, or the taking of, the Praperty,
Borrower will ba responsible for repairing or restori’ig ihe Proparty only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and ez 2ration in a single payment or in a serles of progress payments as
the work Is completed, depending on the size of the repalr zi vestoration, the terms of the repalr agreement, and whether
Bomower is In Default on the Loan. Lender may make suth disbursements directly to Borrower, fo the person repairing or
restoring the Property, or payable jointly to both. If the insurarce or condemnation proceeds are not sufficient to tepair or
restore the Property, Borrower remains obligated to complete suc!: repair or restoration.

Lender may make reasonable entries upon and inspections ¢ the Property if Lender has reasonable cause, Lender
may inspect the intetlor of the Improvements on the Property. Lender vall yive Borrower notice at the time of or priorto such
an interior inspection spedifying such reasonable cause,

8. Botrower's Loan Application. Borrower will be In Default f, durinpiiia Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowlerge or consent gave materially false,
misleading, or inacourate information or statements to Lender {or failed to provir's Lender with material informeation) In
connection with the Loan, including, but not iimited to, overstating Borrowar’s incavr2.0 assets, understating of failing
to provide documentation of Borrower's debt obligations and labillties, and misreprecenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Securivy nstrument,

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreem :ntsontained In this Secu-
rity Instrument; (if) there is a legal proceeding or government order that might significantly affect Lencar's r/erastin the Property
and/or rights under this Security Instrurnent (such as a proceeding in bankruptey, probate, for conderanziinn or foreiture, for
enforcement of a lien that has priority or may attain priotity over this Security Instrument, or to enforge laves or vegulations); or
- {ili) Lender reasonably belleves that Borrower has abandonad the Property, then Lender may do and pay < whatever Is

reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instriment, includ-
ing protacting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a llen that has priority or may attain priority over
this Secunty Instrument; (Il) appearing in court; and {lil) paying: (A} reasonable atiorneys’ fees and costs; (B) property
Inspection and valuation fees; and (C} ather fees fncurred for the purpose of protecting Lender's inferest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey procaeding. Securing the
Property Includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from plpes, eliminating building
or other code violations or dangeraus conditions, and having utilifies turnad on or off. Although iender may taks action
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under this Saction 9, Lender is not required to do so and is nol under any duty or obligation t¢ do so, Lender will not be
liable for not taking any ot all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender's patential fosses, but is not obligated to do so unless required by Applicable Law. Lendar may
take reasonable actions to evaluate Borvower for available allernatives to foreclosure, including, but not fimited to, obtaining
credit repotts, title reports, titie insutance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actlons. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrowet as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nole rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesting payment.

(d) Leasehold Terme. If this Security Instrument is on a leasehold, Borrower will comply with afl the provisions of the
lease. Borrowe” will not surrender the leasehold sstate and interests conveyed or ferminate or cancel the ground lease.
Borrower will noy, without the express writlen consent of the Lender, after or amend the ground lease. If Borrawer acquires
foe title to the Property the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmenty? Rents,

{a} Assignmen’ of /4ents. To the exient permitted by Applicable Law, in the event the Property is leased ta, used
by, or occupled by & thirc pacty ("Tenant”), Borrower is unconditionally assigning and transferring io Lender any Rents,
regardless of to whom the [ers are payable. Borrower authorlzes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to LenJder. However, Borrower will receive the Rents until (1) Lender has given Borrower notice
of Default pursuant to Section 26, an= (i) Lender has given hotice to the Tenant that the Rents are to be pald 1o Lender.
This Section 10 constitutes an absc!i?: <sslgnment and not an assignment for additional security only.

(b) Notice of Default. To the exteiit permitied by Applicable Law, if Lender gives notice of Default to Borrower: {j) all
Rents received by Borrower must be held ly Benower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender i be entitled to collect and recsive all ofthe Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rerie wie and unpald to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays &% Fents due to Lender and will take whatever action is necessary io
collect such Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and mar aginy the Property and coliecting the Rents, including, but not
limited to, reasonable atiorneys’ fees and costs, receiver's ia4s, premiums on recelver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cnzges on the Property, and then to any other sums secured
by this Security insirument; {vi} Lender, or any judicially appoinie riceiver, will be liable to account for only those Rents
actually recelved; and (vii} Lender will be entifled fo have a receive” e pointed 1o take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security. '

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes »ili become indebtedness of Borrower
to Lender secured by this Securrity Instrument pursuant to Section 9. ‘

(d) Limitatfon on Cotlection of Rente. Borrowsr may not collect any of the Rents more than one month in advance
of the ime when the Rerts hecome due, except for security or similar deposits.

{e) No Other Asslgnment of Rents. Borrower represents, warrants, covenants, and agrees that Botrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rentr, aid has not parformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sca it instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ur = iacelver appointed
under Applicable Law, Is not obligated 1o enter upon, take control of, or maintain the Property before cr aiiar giving notice
of Default to Borrower, However, Lender, or a raceiver appointed under Applicable Law, may do s0 i 2oy time when
Borrower Is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitutlon of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a congdition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {f) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be avallable
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from the mortgage Insurer that previously provided such insurance, or (i} Lender determines in iis sols discrefion that

such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantlaily equivalent to the Mortgage Insurance previously in effect, at
a cost substaniially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage Is not avallable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage ceased to be In effect. Londer
will accept, use, and retain these paymenis as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, aven when the Loan Is paid in full, and Lender will not be required to pay Borrower any
inferest or earnings on such loss reserve.

Lender witl no longer require loss reserve payments If Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separscei’ deslgnated payments toward the premiuma for Morigage Insurance.

if Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately deslgnated p=yiments toward the premiums for Mortgage Insurance, Borrower will pay the pramlums required to
maintain Mortgage wawranee in effect, or to provide a non-refundable loss reserve, unti! l.ender's requirement for Mortgage
Insurance ends in accorience with any written agreement between Barrower and Lender providing for such termination
or untll termination is requirad:hy Applicable Law. Nothing in this Section 11 affects Botrower's obligation to pay interest
at the Nofe rate.

(b} Mortgage Insurance Aurcements. Mortgage Insurance reimburses Lender for certaln losses Lander may Incur
if Borrower dioes not repay the Loar-ax agreed. Borrower is not a party to the Mertgage Insurance policy or coverage.

Mortgage Insurers evaluate theirtze risk on all such insurance in foree from time to time, and may enter into agres-
ments with other parties that share or mod'*; thelr risk, or reduce losses, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avallable (which may include
funds obtained from Mortgage Insurance preriurns).

As a result of these agreements, Lender, anuther insurer, any reinsurer, any other entity, or any affiliate of any of
the faregoing, may recelve (directly or indirectly) erounts that derlve from {or might be characterlzed as) a portion
of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insuret’s risk,
or reducing lossas. Any such agreements will not: {|) ¢ fect'the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ferms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
{iil) entitie Borrower to any refund; or {Iv) affect the rights Bowrorier has, if any, with respect to the Mertgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4807 e!'zeq.), as it may be amended from time to time, or
any additional or successor federal leglslation or regulation that govarr.s the same subject matter ("HPA), These rights
under the HPA may include the right to recelve certaln disclosures, to r:ouest and obtain canceliation of the Mortgage
insurance, to have the Mortgage Insurance terminated automatically, and/or 2 receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termr inatior.,

12. Assignment and Application of Miscellaneous Proceeds; Forfelturz

(a) Assignment of Miscellanecus Proceeds. Borrower is unconditionally vssiening the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. if the Froparty is damaged, any Miscel-
laneous Proceeds will he applied fo restoration or repalr of the Property, if Lender deems the restoration or repair-fo be
sconomically feasible and Lender's security will not ba lessened by such restoration of tepa’i. During such repalr and
restoration periad, Lender will have the right to hold such Miscelianeous Proceeds until Lender busdiad an opportunily
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which iney include satisfying
l.ender’s minimum elfigibliity requirements for persons repairing the Property, including, but not Imitec «; ivensing, bond,
and Insurance requirements) provided that sich inspection must be undertaken promptly, Lender may oy ‘oi the repairs -
and restoration in 2 single disbursement or In a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lendet roay make such disbursements directly to Borrower, fo the person repatring or restoring the Property, or payable
jolntly to both. Unless Lender and Borrower agree In writing or Applicable Law requires interest to be paid on such Misgel-
laneous Proceeds, Lender will not be required to pay Borrawer any interest ot earnings on such Miscellaneous Proceeds.
It Lender deams the restoration or repair not to be economically feasible or Lender's security would be fessened by such
restoration or repair, tha Miscellaneous Proceeds will be applied ta the sums secured by this Security Instrument, whether

ot not then due, with the excass, if any, pald to Borrower. Such Miscellaneous Proceeds will be applied in the arder that
Partial Payments are applied In Section 2(0).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.

in the avent of a total taking, destruction, ar loss in valus of the Property, all of the Miscetlaneous Proceeds will be applied
to the sums secured by this Security Instrumant, whetier or not then due, with the excess, if any, paid to Borrower,

(n the event of & partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation') where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Sscurity Instrument Immediately befors the Partial Devaluation, a percantage of the Miscallaneous
Proceads will be applied to the sums secured by this Security Instrumant unless Bomower and Lender otherwise agree in
writing, The amount of the Miscellaneous Froceeds that will be so applied is determined by multiplying the tolal amount of
the Miscelianeous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured iImmediately
hefora the Partial Devaluation, and dividing it by (ii) the fair market value of the Properiy immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanesous
Proceeds will be annlied 1o the sums secured by this Security Instrument, whather or not the sums are then due, unless
Botrower and Lentar atherwise agree In writing.

(d) Settlemeni uf Claims. Lenderis authorized to collect and apply the Miscelianeous Proceeds either to the sums
secured by this Securioy resument, whether or not then due, or o restoration or repair of the Property, if Barrower (/) abandons
the Property, or (i) faile to 1aspead to Lender within 30 days after the date Lender nofifies Borrower that the Opposing Party (as
defined In the next sentence; offzrs to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Procesds or th > pdrty against whom Borrower has a right of action in regard fe the Miscellaneous Procoeds.

(e} Proceeding Affecting Len‘.ei’s Interest in the Property. Borrower will be in Default If any action or proceed-
ing begins, whether clvil or criminal, 9%, in Lender’s judgment, could result in forfelture of the Property or other material
impairment of Lender’s interest Ih the Propeiiy or rights under this Security Instrument. Borrower ¢an cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciudas forfelture of the Property or other material impairment of Lender's
Interest in the Praperty or rights under this Secarhy Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar 2ftributable to the impairment of Lender's inferest in the Property,
which proceeds will be paid to Lender. All Miscellansous-*oceeds that are not applied fo restoration or repair of the
Propetty will be applled in the order that Partial Paymen s are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender ‘o' a Walver. Borrower or any Successor in Interest of Bor-
rowst will not be released from fiabillty undet this Security Insisinent if Lender extends the tima for payment or modifies
the amortization of the sums secured by this Securlty instrumenit. i sinder will not be required to commence proceedings
against any Successor in Interest of Borrower, or to rsfuse to extenr! 1i7a for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument, by reason of any der.an.d made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exerclsing any.:igit or remedy Including, without limitation,
Lender's acceptance of payments from third persons, enfities, or Successcrs in Iriterest of Borrower or in amounts less
than the amount then due, will not he a walver of, or praciude the exercise of, u0:iight or remedy by Lendsr.

14. Joint and Several Liability; Signatories; Successors and Assigns Bovie’. Snrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sign: this Secutity Instrument but does
not sign the Note: (a) signs this Securlty Instrument to mortgage, grant, convey, and wariant such Botrower's inferest in the
Property under the lerms of this Security Instrument; (b} signs this Security instrument to v aive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Serurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d} s not perzoraity obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other derrower can agree
to extend, modify, forbear, or make any accommadations with regard to the terms of the Note or this S curity Instrument
without such Borrower's consent and without affecting such Borrowar’s obligations under this Sacurity irctrument.

Stiblect to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrows:’s obligations
under thie Security Instrument in writing, and s approved by Lender, will obtain all of Borrowst's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and fability under this
Security instrument unless Lender agrees fo such release in writing.

15. Loan Charges.

(@) Tax and Flood Determination Fees. Lander may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) efther (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification setvices and subsaquent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will alse be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zane determinations.

{(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
* Including: (i) reasonable attorneys' fees and costs; (i) property inspection, vaiuation, madiation, and lass mitigation fees;

and (jii) other related fees.

{¢) Permissibility of Fees. In regard to any other fees, the absence of express authority In this Security Instrument
fo charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
Intarest or other loan charges collected or fo be collecied in connection with the Loan exceed the permitted limits, then
(i) any such loza charge will be reduced by the amount necessary to reduce the charge to the permitted Iimit, and (ii} any
" sums already collezted from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose

to malke this refund Oy reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, tha raduction will be treated as a partial prepayment without any prepeyment charge (whether ornota
prepayment charge is provided for under the Note), To the extant permitied by Applicable Law, Borrower's acceptance of
any such refund made by.nir2t nayment to Borrower will constitute a waiver of any right of actlon Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s P/ysical Addrass. All notices given by Borrower or Lender in connection with this Security
Instrument must be In writing,

{a} Notices to Borrower. Unlasz'Applicable Law requires a different method, any wiitten nolice to Borrower in con-
nection with this Security Instrument will b~ ueemed to have been given to Borrowsr when (i) mailed by first class mail,
or {ii) actually delivered o Borrower's Nofice Aadress (as defined In Section 16(¢) below) If sent by means other than first
class mall or Electronic Communication (as c'fired In Section 16(b) below). Notice 1o any one Borrowet will consiitute
notice o all Borrowers uniess Applicabie Law enprissly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicany: -aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another calivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Barrower in writing; (ify Borrower has provided Lender waii Forrower's e-mail or other electronic address (“Electronic
Address”); (iii} Lender provides Borrower with the option to receive nictices by first class mail or by other non-Electronic
Communication instead of by Electronic Cemmunication; and (iv) Lzraar otherwise complles with Applicable Law. Any
nofice to Borrowar sent by Electronic Communication in cennection witk, iz Securify Instrument will be deemed fo hava
been given fo Borrower when sent unless Lender becomes aware that sucr rictice is not deliverad. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lendzr will resend such communication to
Borfower by first class mail or by other non-Electronic Communication. Borrower 7y withdraw the agreement o receive
Elactronic Communications from Lender ai any time by providing written notice 1o -apder of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrowe! neice ("Notice Address™) will be
the Property Address uniess Borrower has designated & different address by written notic2 lo Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower miy de signate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notius Ararass, including any

- changes to Borrower's Electronic Address If designated as Notice Address. If Lender specifies a precedure for reporting
Borrower's ¢hange of Notice Address, then Borrower will repart a change of Notice Address only thicugh that specified
procedurs,

{d) Notices to Lender. Any notice fo Lender will be given by delivering it or by mailing it by first class niail to Lender's
address stated in this Sscurity Instrument unless Lender has designated another address fnolsding 2n Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given o Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, If different from the Property Address, and notlfy Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Security instrument is governed by federal law and

the law of the State of llinols, All rights and obligations contained In this Security Instrument are subject fo any require-
ments and limitations of Appiicable Law. 1T any provision of this Security Instrument or the Note sonflicts with Applicable
Law (i} such conflict will not affect other provisions of this Securily Instrument or the Note that can be given sffect without
the confiicting provision, and {if) such confiicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibltion against agreement by contract. Any action required under this
Security Instrument to be made In accordance with Applicable Law Is to be made in accordance with the Applicable Law
in effect at the #me the action is undertaken,

As used in this Security Instrument: {a) words in the singular will mean and Inslude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢} any referencs to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
Inserted for corvenience of reference and do not define, limit, or describe the scope or Intent of this Security Instrument
or any patticular Snction, paragraph, or provision.

18, Borrower's Copy. Ohe Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer o} ¥l Property or a Beneficial Interest in Borrower, For purposes of this Section 19 onty, “Interest In
the Property” maans an=3al or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for Jecd, contract for deed, installment sales contrac, or escrow agreement, the intent of which Is
the transfer of title by Borrower« a purchaser at a fulure date.

-If all or any pari of the Proprty or any Interest in the Property s sold or transferred (or if Borrower is not a natural
person and a beneficial interest In Buirower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of 2! sums secured by this Security Instrument. However, Lender will hot exercise this
option If such exercise is prohiited by App’icable Law.

If Lender exercises this aption, Lends: will give Borrower notice of acceleration, The notice will provide a perlod of
not less than 30 days from the date the notic/; is given in accordance with Section 16 within which Borrower must pay
all sums securad by this Security Instrument. Y Poriower fails 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiiet! ™ this. Security Instrument without further notice or demand on
Borrower and wili be entitled to coliect all expenses incurrad in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property insjectiun and vaiuation fees; and (c) other fees Incurred to protect
Lender's Intarest in the Property and/or rights under this Serurity Instrument.

20. Borrower’s Right to Relnstate the Loan after Acceizcz.don. [f Borrower meets certain conditions, Botrower will
have the right fo reinstate the Loan and have enforcement of this Sza2ity Instrument discontinued at any tire up tothe later
of (a} five days before any foreciosure sale of the Property, or (b) such ot'iar period as Applicable Law might specify for the
termination of Borrower's right to reinstate, This right to reinstate will no: 80!y In the casa of acceleration under Section 19,

To reinstate the Loan, Borrower must safisfy all of the fallowing conditionz.\aa) pay Lendar all sums thai then wauld
be due under this Security Instrument and the Note as If no acceleration had oscutred, (bb) cure any Defauit of any
other covenants or agreements under this Security Instrument or the Note; (¢~} zay all expenses incurred in enforcing
this Security Instrument or tha Mote, including, but not limited to: (i) reasonable airineys’ fees and costs; (if) property
Inspection and valuation fees; and {jii} other fees incurred to protect Lender's Interest ¥« the Property andfor rights under
this Security Instrumant or the Mote; and (dd) take such action as Lender may reasonably mauirs to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nole, and Borower's obligation to pay the
sums secured by this Security Instrument or the Note, will continus unchanged.

L.ender may require that Borrower pay such reinstatement sums and expenses in one or mare'otwe following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (cee) certified chack, bank check, treasurér's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fee!al agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaterant of the Loan, this Secraty Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ovcurred.

21. Sale of Note. The Note or a partial interest in the Notle, together with this Security Instrument, may be sold or
otherwise transferred one ot more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Seourity Instrument will convey 1o Lender's successors and assigns.

22, Loan Servicer. Lendar may take any action permitted under this Security Instrument through the Loan Sarvicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loanh Servicer or ather
authorized representative of Lender has the right and authority to take any such acfion,

The Loan Servicer may change one or mote times duting the term of the Note. The Loan Servicer may or may not
ba the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;

and (c) exercise any rights under the Naote, this Security Instrument, and Applicable Law on behalf of Lender. lf there Is a
change of the Loan Servicer, Borrower will be glven wiitten notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be mads, and any other information RESFA and other
Applicable Law requlre in cornection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable parlod after the giving of such notice to 1ake corrective action, neither
- Borawer nor Lender may commence, fein, or be joined to any judicial action (gither as an individual litigant or a member of a

class) that (a) arises from the other party’s actions pursuant o this Security Instrument or the Nots, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice ot acceleration given to Borrower pursuant
to Section 19 vill be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardauz Substances, :

(a) Deflnitions. 2s used in this Section 24: {I) “Environmental Law” means any Applicable Laws where the Property
is Jocated that relaiceh=alth, safety, or environmental protection; (ii) "Hazardous Substances” inclugde (A) those sub-
stances defined as luiz nr-hazardous substances, pollutants, or wastes by Environmenta! Law, and (B) the following
substances: gasoline, ke:osens, other flammable or loxic petroleum products, foxic pesticides and herbicides, volatile
solvents, materials containing wsbestos or formaldehyde, corrosive materiais or agents, and radioactive materials;
(iii} “Environmental Cleanup” inciuies any response action, remedlal action, or removal action, as defined In Environ-
mental Law; and {jv} an “Environmeria! Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrawer will not cause or permit the presancs, use, disposal,
storage, or release of any Hazardous Subs ances, or thraaten fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else t di, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmantal Condition; or {{il} dur. to tha presence, use, or release of a Hazardous Substance, creates a
condition that adversely aflects or could adversely afst the value of the Property. The preceding two sentences will not
apply lo the presenca, use, or storage on the Properiy of =mall quantities of Hazardous Substances that are generally
recognized fo be appropriate to normal residential uses ¢ nd t malintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

. (¢} Notices; Remedial Actions. Borrower will promptly-yr.e Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or othet action by any governmental or regulator; pgancy or private party involving the Property and any
Hazardous Substance or Environmental Lew of which Borrower has uciaal knowledge; (ii) any Envirenmental Condition,
including but not limited o, any spilling, leaking, discharge, release, or thras* of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or relaase of a Hazardous S:Getance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regul atory 2uthority or any private party, that any
removal or other remedlation of any Hazardous Substance affecting the Prope:t:-is necessary, Borrower will promptly
take all necessary remediai actions in accordance with Environmental Law. Nothineiothis Security instrument will create
any obllgation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note avidancing the debt for this Loan
s alectronic, Borrowar acknowledges and represents to Lender that Borrower: {a) exprets)/ consented and intended to
sign the-electronic Nate using an Electronic Signature adopted by Borrower {"Borrower’s Elecuonic Signature”) instead
of signing a paper Note with Borrower's written pen and Ink sfgnature; (b} did not withdraw Boreue:'s express consent
to sign the electronic Note using Borrower’s Electronic Signature; {¢) understood that by signing thé e'ectionic Note using
Borrower's Electronic Signature, Borrower protised to pay the debt evidenced by the electronic Notewr accordance with
lts terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the inteni and undnstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its \orms.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

26. Acceleration; Remedies,

(a) Motice of Default. Lender will give a notice of Default to Bowrower prior to acesleration following Borrower’s
Default, sxcept that such notice of Default will not be sent when Lender exercises its tight under Section 19 unless Appli-
cable Law provides otherwlse. The notice will specify, In addition to any other information required by Applicable Law:
(i) the Default; (ii) the action requited to cure the Defautt; (Ili) a daie, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that fallure to cure

the Default on or before the date specifisd in the notice may resuit in accsleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sate of the Property; (v} Borrower's right to relnstate after acceleratlon;
and (vi) Borrower's right to deny In the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default Is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of &ll sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender wilt be entitied to coilect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'fees and costs;
(ii} property Inspection and valuation fees; and (jif) other fees Incurred to pretect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release thls Security
Instrument. Bor:ower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
relpasing this Security instrument, but anly if the fes is paid to a third party for services rendered and the charging of the
fee is permitted uncur Applicable Law.

28. Placement < ..ollateral Protection Insurance. Unless Borrower provides Lender with evidence of tha insur
ance coverage requized Ly Rorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's Interects in-Rorrower’s collateral. This insurance may, but need not, protect Borrower's interests. Tha
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Azirower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collatera!, 3rrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in ¢zinaction with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-

ance or obligation, The ¢osts of the insurance Mgy be mare than the cost of insuranca Borrower may be able to obtain
onits own.

BY SIGNING BELOW, Borrower accepls and agraes 32-the terms and covenants contained in this Secutity Instru-
ment and in any Rider signed by Borrower and recotded with i

7| — Y 4 3/ Z‘DfTT_E(Seali

EVELYN LAUER

‘ __M\ L ‘_//?/24/ (seal)
TIMOTHY SACKS : 7 DATE
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State of IL|

County ofm 0 [ O

This instrument was acknowledged before me on APRIL 3, 2024 (date) by EVELYN LAUER AND TIMOTHY

SACKS.

Ic
Lender: T2 Financial LLC DBA/Revolution l1ortgage
NMLS ID: 1686046
Loan Originator: Joey Rosen
NMLS ID: 1814273

{Seal)

Signature of Notaty P,
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EXHIBIT A

Order No.: CH24004666

For APN/Parcel ID(s): 13-24-406-019-0000
For Tax Map ID(s): 13-24-406-019-0000

THE WEGT 15 FEET OF LOT 92 AND THE EAST 15 FEET OF LOT 93 IN BELMONT AND ELSTON
AVENUE ANDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 24,
TOWNSHiP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIVGS
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of April, 2024 and is incorporated into and shall be
deemad to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undersigned

{the "Borrower”) 1o secure Bowrower's Nete to T2 Financial LLC DBA/Revolution Mortgage, a Limited Liability
Corporation

(the "Lender” <t tt e same date and covering the Property described in the Security Instrument and located at:
2709 W Melrose 5i
Chicago, IL 60618

Fixed Intetest Rate Fuder COVENANT. In addifion to the covenants and agreements madse in the Security Instrument,

Borrower and Lender furthe: crvenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissiry note dated April 3, 2024, and signed by each Borrower who is
legally obligated for the debt under that iomlssory note, that is in sither (i) paper form, using Borrower's written gen
and ink signature, or (i) electronic forn.. using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Note evidenies the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED SEVENTEEN THOUSANE S){ MUNDRED AND NO/OO* # ¥ ¥ * xRk kxaaxansrhknraates

BRRARRERASRRR BRI RERR IR RN RR RIS Cw R n b * Doliars (U.S, $517,600.00 ) plus interest at the rate
ot 6.990 %. Each Borrower who signed the No’e has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054.

BY SIGNING BELOW, Borrower accepls and agrees to the terms arJ covenants contalned in this Fixed Interest Rate Rider.

z — 4/ —7:[ 24 (sea)

EVELYN LAUER </ 1 DATE

) 28 Ly e
TIMOTHY SACKS b/ DATE

IL. - Flxed Intorest Rate Rider
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