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llinois Anti-Predatory

Doc#. 2408924230 Fee: $107.00

Lending Database KAREN A. YARBROUGH
COCK COUNTY GLERK'S OFFICE
Program Date 4/8/2024 11:28 AM Pg: 1 of §

Certificate of Exemption

844-768-1713

The property identified as: PIN: 03-05-112-030-0000

Address:

Street; 101 Stonegate Rd

Street line 2:

City: Buffalo Grove State: IL ZIP Code: 60086

Lender Rocket Mortgage, LLC

Borrower: Charles W. Schroeder

Loan / Mortgage Amount; $45,000.00

This property is located within the program area and the transaction is exempt from the requiremunts of 765 ILCS 77/70
et seq, becauss the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: 43383F32-AD4E-4E1A-B659-13C526BCD8A3 Execution date: 4/3/2024
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After Recording Retam To:
Rocket Mortgage, LLC
1080 Woodward Ave
Detroit,MI 48226-1906
(313) 373-0000

Prepared By:

Katrina Mahamwid
Rocket Mortgage, LLC
1050 Woodward Ave
Detroit, MI 48226-1906
{800) 226-6308

[Space Above This Ling For Recording Data)

MORTGAGE

Schroeder

Loan #: 3542475681

MIN: 200039035424756814
MERS Phone: 1-888-679-6377
PIN: 03-05-112~030~0000

THIS MORTGAGE s made/this_3rd day of April, 2024, between the Morigagor, Charles W.
Schroeder, an ummarried man (herzin "Borrower"), and the Mortgagee, Mortgage Elecironic Registration Systems,
Inc. ("MERS"), (solely as nominee for Lendaer, a5 hereinafter defined, and Lendet's successors and assigns). MERS is
organized and existing under the laws of Delaware; and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS, Rocket Mortgasyz; LLC, ("Lender") is organized and existing under the laws of the
State of Michigan,and has an address of 1050 Wooracrd Ave, Detroit, MI 48226-1906.

WHEREAS, Borrower 15 indebfed to Lender in the priucipal sum of U.S. $45,000. 00, which indebtedness is
evidenced by Borrower's note dated April 3, 2024 and exteusions and renewals thereof (herein "Note"), providing for
monthly installments of principal and interest at the rate of 11. €50%, with the balance of indebtedness, if not sooner paid,
due and payable onMay 1, 2044,

TO SECURE to Lender the repayment of the indebtedness evidenred by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to rictect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein containec, Bosrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and aseigas) and to the successors and assigns of
MERS, the following described property located in the County of Cook, State of Illincis:

See Exhibit "A"- Legal Description Hereto and Made a Zirt Hereof, Subject to
Covenants of Record.

Parcel ID #: 03-05-112~030-0000

which has the address of 101 Stonegate R4, Buffalo Grove, Illincis 60089-1914 (hereinfioperty Address");

TOGETHER. with all the improvements now or hereafter erected on the property, and.all’easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Martgage; and all
of the foregoing, together with said property (or the leasehold estate if this Morfgage is on a leasehold) are hereinafter referred
to as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
assighs), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property againgst all claims and demands, subject to

Rocket Mortgage, LLC(NML3#: 3830)|Rocket Mortgage, LLC{MNMLS#: 3030)|Mirza Sabic(License # 031.0082620, NMLS #;
1994437)
TLLINGES - SECOND MORTGAGE - 3/18
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encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interesi. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, untii the Note 15 patd in full, a sum
(herein "Funds"} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearty premium installments for hazard insurance, plus one-twelfth of yearly premivum instalkments for morigage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shafl not be obligated to make such paymernts of Funds to Lender to the extent that
Borrower makes sich payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower.pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whick are
insured or guarantced Uy a federal or state agency (including Tender if Lender is such an ingtitation), Lender shall apply the
Funds to pay said tascy asscssments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, anu'yziig said account or verifying and compiling said assessments and bills, uniess Lender pays
Borrower interest on the Fusdsdind applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable 1z w requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earmings on the Funds, Lender shal’ give o Borrower, without charge, an annua)l accounting of the Funds showing credits
and debits to the Funds and the purposesor which each debit to the Funds was made. The Funds are pledged as additional
security for the surns secured by this Mortgag=.

If the amount of the Funds held by Lender, ogether with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiuras ».n4 ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground renis as iy fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instelinients of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amounl necessary o make up the deficiency ih one or morenay ments as Lender may require.

Upon payment in full of 2ll sums secured by this Morigage, Zeader shall promptly refund to Borrower any Funds held
by Lender, If under paragraph 17 hereof the Property is sold or the Praputty is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acqyisition by Lender, any Funds held by Lender at the
time of application as a eredit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwize. 2l payments received by Lender under the
Notg and paragraphs | and 2 hereof shall be applied by Lender first in payment of ariotnts payable to Lender by Borrower for
interest payable on the Note, then to the principal of the Note, and then to amounts unde: paragraph 2 hereof, if any.

If Lender receives a payment from Borrower for a delinquent periodic payment waich includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late <harge, If more than one periodic
payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the periodic payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after tiopeyment is applied to the
full payment of one or more periodic payments, such excess may be applied o any late charges due. YVoluntary prepayments
shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or miscellaneous proceeds o principal due under theNote shall not
extend or postpone the due date, or change the amount, of the periodic payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

Rockei Mortgage, LLC(NMLS#: 3030)| Rocket Mortgage, LLC(NMLS# 3030)|Mirza Sabie (Licenss#: 0310082620, NMLS #
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insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall inctude a standard mortgage clause in favor of and in 2 form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority aver this Mortgage.

1n the event of loss, Borrower shall give prompt notice to the msurance casrier and Lender. Lender may malke proof of
loss if not made promptly by Borrower.

If the Properiy is abandoned by Borrower, or i Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is
authorized to collees and apply the insurance proceeds at Lender's option either fo restoration or repair of the Propercy or to the
sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the roperty in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall complywis the provisions of any lease if this Morigage is on a leasehold. If this Mortgage ison aunitin a
condominium or a planned wastdevelopment, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit devc.0pment, and constituent documents.

7. Protection of Lender's Stcvei*y. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procesding is cormmenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, ‘may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to protict Lender's interast. If Lender required mortgage insurance s a condition of
making the loan secured by this Mortgage, Borrowe: shall pay the premiums required {o maintain such insurance in effect until
such time as the requirement for such insurance termine’cs in accordance with Borrower's and Lender's written apgrsoment or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereor, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Tinless Borrower and Lender agree Lo other terms of payment,
such amounts shall be payable upon netice from Lender to Borrows: raguesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action ieréunder,

8. Inspection. Lender may malke or cause to be made reasoualida-entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to
Lender's inferest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direc! ot consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of Condernation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sicurity agreement with a lien which
has pricrity over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension f thz time for payment or
madification of amortization of the sums secured by this Mortgage granted by Lender to any successiran ‘nterest of Borrower
shall not operate to release, in any manner, the liability of the ariginal Borrower and Borrower's successors in interest, Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payms ent ot otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the origirai Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable iaw, shall not be a waiver of or preciude the exercise of any such tight or remedy.

11, Suceessors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, {z) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on

Rocket Mortgage, LLC(NMLI¥: 3030)|Rocket Mortgage, LLC (NMLS# 3030}|Mirza Sabic (Licemse#: 031.0082620, NMLS #
1994437}
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the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agyee to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any nofice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Bmwmmmﬂ%mmAMw%MMmmm&mwm%Mmmmamwwwmemm%wRMmmmmﬂdhmn
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borower as provided hevein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is Jocated. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect otner provisions of this Mortgage or the Note which can be given effect withour the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,"” "expenses” and
attorneys' fees” includeql! sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Cany. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hezeof.

15. Rehabilitation Lyzr Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repaif, or other loan agreement which Borrower enters info with Lender. Lender, at Lender's
option, may require Borrower to exec e and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Ben’ficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferrad {or if 2 beneficial interes’ 1/ Batrower is sotd or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at 2= option, require immediate payment it full of all sums secured by this
Mortgage. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrcwar aotice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailet wirhin which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of tigoeriod, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

NOMN-UNIFORM COVEMNANTS. Borrower and Lender further coycnant and agree as follows:

17, Acceleration: Remedies. Except as provided in paragraph 16 heceof, upon Borrewer's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants o pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1} the breach; (2) the action required to cure such breach; (3) a date, not 1255 than 30 days from the date the
notice is mailed vo Borrover, by which such breach must be cured; and (4) that faiture {o sure such breach on er before
the date specified in the notice may result in aceeleration of the sums secured by this Mortgrge, foreclosure by judicial
praceeding, and sale ef the Property, The notice shall furtker inform Borrower of the »igh to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defauli‘orany other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secared by this Mortgage to be immediately (1e¢ and payable
without further demand and may foreclose this Mortgage by judicial preceeding. Lender shall be entitled to collect in
sueh procseding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right o Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Martgage ift (a) Borrower pays Lender all sums which
wonld be then due under this Morigage and the Noie had no acceleration cccurred, {Ib) Borrower cures all breaches of any other

Rooket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC{NMLS# 3030)|Mirza Sabic (License #: 031.0082620, NMLS #
1294437)
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covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incutred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrowet's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occourred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and cotleston of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and/then o the sums secured by this Mortgage. The receiver shall be liable to accomnt only for those rents
actually received.

20, Release, Upon ravment of all sums secured by this Mortgage, Lemder shall release this Mortgage without charge
to Borrower, Borrower shalipavall costs of recordation, if any. Lender may charge Bormower a fee for releasing thig Security
Instrument, but only if the fee is'paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

21, Waiver of Homestead. I ac:ordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exsinption laws,

22. Placement of Collateral Protec jon [nsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement witl Lender, Lender may purchase msurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insuray.ce may, but need not, protect Borrowet's interests. The coverage that
Lender purchases may not pay any claim that Borrower wakes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance pursiiazed by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bosrow ar’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurunce, including interest and any other charges Lender may
impose in connection with the placement of the insurance, untilths effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tota? eurstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able t0 obtain on its own.

The Following Rider{s) are to be executed by Borrower and are attached hercto and made a part thereof [check box as
applicable]:

O Adjustable Rate Rider (G Condomininm Rider 1] Second Home Rider
[ Balloon Rider O Planned Unit Development Rider U Biweekly Payment Rider
O 1-4 Family Rider O Other(s} [specify]

Rocket Mortgage, LLC(MNMLS# 3030} Rocket Mortgage, LLC(NMLS# 3030)|Mirza Sabic (License # 031.0082620, NMLS #:
1994437
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ether encumbrance with a lien which has
priority over this Mortgage to give Notice fo Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bortower has executed this Mortgage.

- G p— ﬁé/ag“{

- BORROWER - Ch=rles W. BSchroeder ~ DATE -

(Sign Original Only)

STATEOF Illineis
COUNTY OF Cook

The foregoing instrument was acknowledged berors me this April 3, 2024 by Charles W. 8chroeder, as an

indiVidual.

L e -
GFFICIAL SEA Notars Public

. wotary Public, State of fllinois
My Comraission Frnires: \'& \

tagion Expiras
My Commission
Qotober 22,2025

Individual Loan Originator: Mirza Sabic, NMLSR ID: 1294437
Loan Originator Organization: Rocket Mortgage, LLC, NMLSRID: 30320

Rocket Mertgags, LLC (NMLS#: 3030} | Rocketr Mortgage, ELC (MMLS# 3030}|Mirza Sabic(License# 031.0082620, NMLS #
1994437)
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s). u2-u5-112-030-0000

Land situated in the Countyvof'Cook in the State of IL

LOT 373 IN STRATHMORE IN BUFFAL'D. ZROVE UNIT NUMBER 3, BEING A SUBDIVISION IN SECTIONSS
AND B, TOWNSHIP 42 NOHTH, RANGZ= 11, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED FEBRUA 3Y 8, 1968 AS DOCUMENT 20400443, IN COOK COUNTY,
ILLINOIS.

Commeonly known as: 101 Stonegate Rd, Buffalr™Zrove, IL 60089-1914

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTE> AREPROVIDED SOLELY FOR
INFORMATIONAL PURPQSES.



