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Lender: 12 Financial LLC DBA/Revolution Mortgage
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Loan / Mortgage Amount: $593,655.00
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to:

T2 Financial LLC DBA/Revolution
Mortgage

579 Executive Campus Drive
Suite 300

Westerville, OH 43082

This instrument was prepared hy:

T2 Financial LLC DBA/Revolution
Mortgage

579 Executive Campus Drive, Suite 300
Westerville, OH 43082

844-852-0055

Title Order No.: PT24-98679
Escrow No.: PT24-98679
LOAN #: 326240369433

{Space Abov« Jiis Line For Recording Data)- - —

MOR'1GAGE

[MIN 1014783-0000125512-7 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and eth4r words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A} “Borrower”is ERIKA RODWELL AND PATRICK RODWELL, WIFE AND HUSBAND

currently residing at 345 E Ohio St Apartment 4709, Chicago, 1L 60611.

Borrower is the mortgagor under this Seeurity Instrument.
(B) “Lender”is T2 Financial LLC DBA/Revolution Mortgage.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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LOAN #: 326240369433
Lender is a Limited Liability Corporation, organized and existing
under the laws of Ohio. Lender's address is 579 Executive Campus Drive,
Suite 300, Westerville, OH 43082,
The term "Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of PO. Box 2026,
Flint, MI 48501-2026, iel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated March 22, 2024, and signed by each Borrower who is legally
abligated for the debt under that promissory note, that is in either {i) papar form, using Borrower's written pen and ink
signature, or (i) elzctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. TheMote evidences the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED N'WETY THREE THOUSAND SIX HUNDRED FIFTY FIVE AND NQ/10Q* * * *** *xxxxxwaxxnxsn
dode de dr dk ko kot de ko de d R d o %k Ak kot sk ok ok e ok ok ko ok ok ok ko ok ok ko ok kR Rk DO“E!I’S(U.S. $593,555_00
plus interest. Each Borruwe who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full nat later thar A.pril 1, 2054,
{E) “Riders” means all Riders te this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed lo be a part o this-Security Instrument. The following Riders are to be signed by Borrower [check box
as a’p_i)Iic_able]:

[} Adjustable Rate Rider [k} Gandorinium Rider [] Second Home Rider

L] 1-4 Family Rider [ Planiad Unit Development Rider L] VA Rider

x| Other(s) [specify]

Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which i=-dated March 22, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, staie; end local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as allzjplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dies, izes, assessments, and other charges that
are imposed on Betrower or the Property by a condominium association, honieowiers association, or similar arganization.
{I) “Default” means: () Ihe ailure to pay any Periodic Payment or any other amair secured by his Security Instrument on
the date it is due; (i) a breach of any reprasentation, warranty, covenant, cbligation, oragrement in this Security Instrument;
{ilf)y any matertally false, mislaading, or inagcurate information orslaiement o Lender Grviasd by Borrower or any persons
or entities acting at Barrower's direclion or with Borrower's knowledge or consent, or failurs 'o provide Lender with material
inforration in cennection with the Loan, as described in Section 8; or {iv) any action or proceedinguescribed ' Section 12(g).
() “Electronic Fund Transfer” means any fransfer of funds, other than a transaction criinated by check, draft, or
similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument; coinputer, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit or credit an account. Sucn/ e includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by 4zl=ghone or other
electronic device capable of communicating with such financial institution, wire transfers, and aulomated clearinghouse
transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signaturea in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) lexes and assessments and other items that can attain pricrity over this Security
Instrument ag a lien or encunibrance on the Froparty: (i) leasehold payments or ground rents on the Property, if any,
(il premiums for atiy and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 326240369433
or any sums payabie by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Secfion 11; and (v) Community Assoclation Dues, Fees, and Assessments it Lender requires that they
be escrowed beginning at Loan closing ar at any time during the Loan tarm.

(N} “Lean” means the debi obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periedic Payments and any
other payments made by Borrower, and administers ihe Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Setvicer.

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third

party {other than Insurance proceeds paid under the coverages described in Seelion 5) for: (i) damage to, or destruetion of,

the Property; (i) condemnaticn or otfier taking of ali or any part of the Praperty: {jil) conveyance in lieu of condamnation; or
(iv) misrepiesentalions of, or omissions as fo; the value and/or condilion of the Property.

(QY “Mortgage Insurance” means insurance pratecting Lender againgt the nonpayment of, or Default on, the Loan.
(R) “Partial Payrient” means any payment by Borrawer, othar than a voluntary prepayment perrhitted under the Mote,
which is less than & full cutstanding Pertodic Paymant.

(S) “Periodic Payinent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts undarSaction 3.

(T) “Property” means'the remperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amawusits received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thair Poirower.

(V) “RESPA” means the Real Egizie Settlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Pari 1224), as they may be amended from lime to fime, or any additional or successor
federal iegislation or reguiation that yzveins the same subjéct matter. When used in this Secuwrity Instrument, *RESPA
refers to all requirements and restrictions that weuld apply fo a "lederally related morigage lcar” even if the Loan doss
not qualify as a "federally related mortgage loan” under RESPA.

(W) "Successor in Inlerest of Borrower” means any party that has taken title to the Property, whether or not that party
has assurmed Baorrower's obligations under the No'e #nrfor this Security Instrument.

{X) "UETA” means the Uniform Electronic Transactior= Act, or a similar act recognizing the validity of electrenic information,
records, and signatures, as enacted by the jurisdiction in wiich the Property is located, as it may be amended irom time to
time, or any applicable additional or successor legislation that noverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument.secures to Lender (i} the repayment of the Lear, and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrewer's covenants and agresrients under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants o MERS (solely as nominee for Lender and Lender's

sugcessors and assigns) and to the successors and assigns of MERS, the-fol'owing described property located in the

County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF /x5 YEXHIBIT A".
APN #: 17-10-132-037-1660
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LOAN #: 326240369433
which currently has the address of 405 NWabash Ave Unit 5004, Chicago [Street] [Gity)

{linois 60611 {"Praperty Address”}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures ngw or subsequently a part of
the property. All of the feregoing is referred to in this Securily Insirument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS {(as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any ar all of those interests, including, but not limited to, the right to foreclose and sell the Praperty; and to take
any action requirez.of Lender including, but not limited to, releasing and canceling this. Security Instrument.

BORROWER PcPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrawer lawfully owrs and pos-
sasses the Property nonvayed in this Security Instrument in fee simple or lawfully has the right to use and ogcupy the
Property under a lease! ol astate; (il Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehoid interest in the Praps/ty; and (iii) the Property is unencumbered, and not subjact to any olher ownership interest
in the Proparty, except for engurrtrances and ownership inlerests of record. Borrower warrants genarally the title to the
Property and covenants and agrees 1o defend the fitle to the Properly against all glaims and demands, subjecl 1o any
encumbrances and ownership interests. of record as of Loan closing.

THIS SECURITY INSTRUMENT coimbinzauniform covenants for national use with limited variaticns and non-uniform
covenants that reflect specific lllinois state requirements le constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltemns, Provayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and Jate charges due under the Noie,
and any other amounis due under this Security Instrument. ay riients due under the Note and this Security |nstrument
must be made in U.S. currency. If any check or other instrumeri received by Lender as payment under the Note ar this
Security Instrument is returned to Lender unpaid, Lender may refuinz that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mase of {e'ellowing farms, as selectad by Lender: (a) cash;
(b) maney arder; {c} cerlified check, bank check, treasurer's check, orcesiier's check, provided any such check is drawn
upen an institution whose deposits are insured by a U.S. federal agency, inururnentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location gegignated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions/in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender wil' 1ol refieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfariaing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Paymants. [ ender may acgepi and eilther appiverhotd in sugpense:
Partial Paymenis in its sole discralion in accordance with this Section 2. Lengar is not obligated lo-aesept dny Partial
Payments or to apply any Partial Payments at the time such payments are acceplgd, and also is not ebligated to pay
interest on such unapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficient
1o cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any fereclosure procesd-
ing, payoff request, loan modification, or reinstatement. Lender may accapt any pavment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the futute.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, heginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. [f all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's. sale discretion, to a future Periodic Payment or to reduce the principal balkznce of the Nole.

If Lender recelves a payment from Borrower in the armonnt of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

Whan applying payments, Lender will apply such paymentis in accordance with Applicable Law.

{c) Voluntary Prepayments, Velunlary prepayments will be applied as described in the Nole.

{d) No Change to Payment Scheduie. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal<due under the Note will not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zserow |tems.

(@) Escrow Reguirament; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perindic Paymeats are due under the Note, until the: Note is paid in full, a surn of money 1o provide for payment
of amounts due for all Escrow.tems (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrewer must promptly furnish to Lender all notices or irwoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Rarrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may walve ns obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payvable, the amounts due for any Escrow Rems subject to the waiver. If Lender
has waived the requirement to pay Lender tae Funds for any or all Escrow ltems, Lender may require Borrower o provide
proaf of direct payment of those items within such time period as Lender may require. Borrower’s obligation ta make
such timely payments and to provide proof of payment.is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to puy-Escrow ltems directly pursuant o a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may-axercise its righis under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amnount in accordance with Section 9.

Except as provided by Applicabie Law, Lender may withqraye the waiver as to any or all Escrow ltems at any time by
giving a notice in accardande: with Section 16; upon such withrrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as proviued ny Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amaunt up ta, but not in excess of, the maxir:uin amount a lender can reguire under RESPA.
Lender will estimats the amaunt of Funds due in accordance with Applicatle Low.

The Funds will be held in an institution whose deposits are insured by a \L.S Jederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 50 insured) or i1ahy Federal Heme Loan Bank. Lender
will apply the Funds t¢ pay the Escrow ltems no later than the time specified urderR3ESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow ac.count; ar {iii) verifying the Escrow
ltems, unless Lendar pays Borrower interast on the Funds and Applicable Law permits, Leider to make such a charge.
Unless Lender and Borrower agres in writing or Applicable Law requires interest to be paid-on the Funds, Lender will
not e required o pay Borrower any imtérest or earnings on the Funds. Lender will give to Barrouver, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accardance with RESPA, if there is a'surzius of Funds held
in escrow, Lender will account to Borrower for such surplus. I Borrower’s Periodic Payment is delinguedt by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow [temns. If there is a shertage
ot deficiency of Funds held in escrow, Lender will notify Borrower and Barrower will pay to Lender the amount necassary
to make up the shortage or deficiency in accordance with RESFA,

Upon payment in full of all sums secured by this Security Ingirument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, () leasehold payments or ground
rents on tha Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow |tems, Borrewer will pay them in the manner provided in Section 3.
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Borrawer must promptly discharge any lien that has priority or may atiain priority over this Security Instrument unless
Borrower: {aa) agraes in wiiting to the payment of the obligation secured by the lien in a manner accentable to Lender, but
only so long as Borrover is perfarming under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender thetl subordinates the lien Lo this Security Instrument (collectively,
ihe"Required Actions”). If Lender determines thai any part of the Property is subjesi to a lien that has priority or may attain
priority over this Securlty Instrument and Borrowet has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
sadisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards includingtut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types..f insurance Lender requires in the amounts {including deductible levels) and for the pericds that
Lender requires. What l.ender requires pursuant to the preceding sentences can change during the term af the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 1< Le.ndet's right 1o digapprove Borrower's choice, which right will net be exercised unreasonably.

(b} Failure to Maintaili insurance. If Lender has a reasonatile basis to believe that Borrower has failed o mainiain
any of the required insurance covziages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless 1equirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any pricr lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may se'elt the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirzd, to do so under Applicable Law. Any such coverage will insure Lender, but
might net protect Borrower, Bortower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liahility and might provide greater or lesserctverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowleagzs 1hat the ¢ost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have-gbtained. Any amounts disbursed by Lender for cosls associated
with reinstating Borrower’s insurance pelicy or with placingmew insurance under this Section 5 will becoma additional
debt of Borrower secured by this Security Instrument. Thise armnounts will bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon neticz from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; {i) mustinciude a stanrfari morigage clause; and (iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the'right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid presitums and renewal notices. If Borrower obtaing
any form of insurange coverage, hot atherwise required by Lender, for damiage te, or destruction of, the Property, such
policy must includie a standard mortgage clause and must name Lender as mertgagee andior as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower (115t give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender™: security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pracesdsz any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lesds:. During the subse-
quent repair and restaration period, Lender will have the right to hold such insurance proceeds untii 'zender has had an
oppertunity to inspect such Property 1o ensure the work has been completed 1o Lender's satisfaction parich may include
satisfying Lender's minimum eligibility requiremenis for persons repairing the Property, inciuding, bt not limited to,
licensing, bgnd, and insurarce requirements} provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the wotkis
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whethier Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwisg, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Barrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such rastoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
thig glaim. The 30-day period will begin when the notice is giver. In sither event, or if Lender acquires the Property under
Section 26 or athenyise, Borrower is uncenditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
tights (cther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. It Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payabie directly to Lender withaut the need to include
Borrower as an ad-itional loss payee. Lendar may use the insurance proceeds either to repair or restore the Property (as
provided in Section.£(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower must accupy, establish, and use the Property as Borrawer’s principal residence within
60 days after the exacution of this Security Instrument and must continue 1o occupy the Property as Borrower’s principal
residence for at least oré yrar after the date of cccupancy, unless Lender otherwise agrees in writing, which consent will
nat be unreasonably withhetd, or unless extenuating circumstances exist that are beyond Borrower’s contral.

7 Preservation, Mainteaar.ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Preperty to deteriorate, or commit waste on the Proparty. Whether or not Borrower is resid-
ing in the Property, Borrower must mairtain the Froperty in order o pravent the Property fram deteriorating or decreasing
in value due to its conditian. Unless Lengesdetermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds (re paid 1o Lender in connaction with damage to, or the taking of, the Praperty,
Borrower will be responsible for repairing or restuning the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and estoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the m22ir or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-zishursements directly to Borrower, to the persan repairing or
restoring the Property, or payable jointly to both. If the insiirance or condemnaticon proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspectionsaf the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if_duiing the Loan application process, Borrower or
any persons or entifies acting at Borrower's. direciion or with Borrower’s khowledge or consent gave materially false,
misleading, or inaccurale information or staterents to Lender (or faited to provide Lender with matarial information) in
connastion with he Loan, including, but nol limited o, overstating Borrowars income or assets, understiting or failing
te provide dusumentation of Borrower's debt obligations and liabilities, and misrezresenting Borrower’s occupancy ot
intended occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; instrument,

(a) Protection of Lender’s Interest. if: (i) Borrower fails fo perform the covenants and agreemeiits contained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's inlerest inihe Proparty
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeinration or forfsiture, for
enforcement of a lien that has priority or may attain priority over this Sacurity Instrument, or toenforce lzws-or regulations); or
{iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and ray-ior whatever is
reascnable or appropriate to protect Lender's imterest in the Praperly and/or rights under this Security Inctrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paymg any sums secured by-a lien that has prigrity or may atiain priority over
this Security Instrument; (11} appearirg In court; and (lil) paying: (A) reascnable attorneys' fees and cosls; {B) properly
inspaction and valuation fees; and {C} ather faas incurred #or the purpose of pretecting Lender's intevest in the Properly
and/or rights under this Securiiy Instrument, including: its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited {o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obligation fo do so. Lender will not be
liable for not taking any or alt actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avaid fore-
closure and/or mitigate Lender’s potential losses, but s not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, preperty valuations, subordination agreements, and third-party approvals. Bor-
rower authotizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nole rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written cansent of the Lender, alter ar amend the ground lease. If Borrower acquires
fee title 1o the Prinety, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. AssignmerZ-of Rents.

(a) Assignment ot Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or accupied by a thira party (“Tenant™), Borrower is unconditionaily assigning and transferring to Lender any Rents,
regardless of to whom trieidents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to-Leiidar. However, Borrower will receive the Rents until (i} Lender has given Borrower natice
cof Default pursuant to Section 26,/and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 conslitutes an a&solute assignment and not an assignment far additional security anly.

{b) Notice of Default. To the extant permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be hely by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums
secured by the Security Instrument; {ii) Lencer will be entitled to collect and receive all of the Rents; {iii) Borrawer agrees to
instruct each Tenant that Tenant is to pay all Raris due and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant payc-e'-Sents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless-2pulicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and miananing the Property and collecting the Rents, including, but not
limited to, reascnable attarneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and otherchaiges on the Property, and then to any other sums secured
by this Security Instrument; {vi} Lender, or any judicially apptiriad receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receivar appointed 1o lake possession of and manage the
Property and collect the Rents and profits derived from the Property »vithout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the zuzts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposeswill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rerits more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Dther Assignment of Rents. Borrower represents, warrants, covenants, ani agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Fients,.and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Gecu ity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lenaei, 21 2receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Praperty before ot after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s> acany time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure ar waive any Default or invalidate any ather
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's abligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in ful.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mort-
gage Insurance in effect. If Borrower was reguired to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Martgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion thai
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in efiect, at
a cost substantially equivalent fo the cost to Barrower of the Martgage Insurance previously in effect, from an allernate
martgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments thal were due when the insurance coverage ceased to be in effect. Lender
will aceept, use, and retain these payments as a non-refundable loss reserve in Yieu of Mortgage Insurance, Such loss
reserve will be non-refundatile, even whien the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no 'onger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Merigage Insurance.

If Lender recrared Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately desighated pavments loward the premiums for Mortgage Insuranes, Borrawer will pay the premiums raguirad 1o
maintain Morigege insurance in effect, or to pravide a non-refundable loss reserve, until Lender's requiremerit for Morlgage
Insurance ends in acueidance with any writter agreement between Borrawar and Lender providing for such tlermination
or uniil fermination (s reguiied by Applicable Law. Nothing in this Section 11 affects Borrower's abligation to pay interest
at the Note raie.

{b} Mortgage Insurance Afreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Barrower does not repay the Lozii as agreed. Barrower is not a party te the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their torel risk om all such insurance in force tram time o time, and may enter into agree-
mentswith other parlies that share orieaily their risk, or reduce losses, These agreemerits may require the mortgage
insurer to make paymants uging any source 1 funds that the merigage insurer may have available {which may include
funds obtained from Morigage Insurance piamiums).

As a result of these agreements, Lender, Gnather insurer, any reinsurer, any otfer antity, or any affifate of any of
the foregoing, may receive {directly or indirectly) arazunts that derive from {or mignt be characterized as) a portion
of Barrower’s payments for Mortgage Insurance, i exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreersents will not: (1) af'ecthe amounts that Borrewar has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) inciease the ameunt Borrower will owe fer Mortgage Insurance;
{ili) entitle Borrower o any refund; or (iv) affect the rights Bamowsar has, if any, with respect to the Mortgage Insurance
under the Homeowriers Protection Act of 1998 (12 U.5.C. § 4901 ci.seq:), as it may be amended from time 1o time, or
any additicnal or successor federal legislation or regulation thal govens the same subject matter ("HPA'). These rights
under the HPA may include the right o recaive certain disclosures, 1o request and obtaln cancellation of the Mortgage
Insurance, io have ine Mortgage Insurance terminated automaticaliy-cnd/or fa receive a refund of any Mortgage Insur-
ance premiums that ware unearned at the time of such cancellation er terriination.

12. Assighment and Application of Miscellaneous Proceeds; Forfeiwure

(a) Assignment of Miscellaneous Proceeds. Berrower is unconditionally'assianing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pronerly is damaged, any Miscel-
lensous Procesds will be applisd 1o restoralion or repair of the Froperty, if Lender deerie tne restoration or repair o oe
sconomically feasible and Lender's security will not be lessened by such restoralion or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenderdias had an oppertunity
to inspect the Property to ensure the work has been compleled to Lender’s satisfaction {whick mav include satisfying
Lender's mirmmum aligibility requiraments far parsons repairing the Property, Including, but not limited o, licensing, bond,
and insurance requiremenis) provided that such inspection must be undertaken promptly, Lender may pay Jor the répdirs
and restoration in a single dishursement ar in a series of sfogress payments as the wark is complsted, depending on
the size of tha repair of resteralion, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may rrake such disbursernents directly to Borrower, to the person rapairing or restoring the Property, or payatle
lointly to both. Unless Lander and Borrawer agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Procesds, Lender wil net be required to pay Barrower any interest or earnings on such Misceflaneous Proceeds.
If Lender deems the restoration or repair not to be ezonomically feasible or Lender’s security would be lessensd by such
rastoration or repdir, the Misgellaneous Proceeds will be applied to e sums secured by this Security Instrurnent, whelher
or n¢d then due, with the exciess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Mistelaneous Proceeds upon Cendemnation, Destriction, or Loss in Value of the Froperty.
In the event of a total taking, destruction, or less in value nfthe Property, all of the Miscellaneous Proceeds will be applied
t0 the sums secured by this Security Instrument, whether er not then due, with the excess, it any, paid to Berrower,

I ihe evenl ¢f a partial taking, desiruction, orless in value of the Property {each, a “Partial Devaluation™ where the
falr market vaiue of the. Praperty immedigtely before he Partfal Devaiuation is equal to or greater than the amount of the
sums secured by this Secunly Instrument immediately before the Paitial Devaluration, a percertage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the-Miscellaneous Proceeds thai will be so applied 15 determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by laking (i) the total amount of the sums secured immediately
before e Partial Devaluation, and dividing it by {ii} the fair market value of the Property immediately before the Partial
Devaluation. Any balange of the Miscellanaous Proceeds will be paid 1o Borrower.

Inthe event of a Partial Devaluation whare the fair market value of the Froperly immediately before the Parlial Devaly-
afion is less than lhe amourd of ihe sums secured immedizlely befora (he Partial Devaluation, all of the Miscellaneous
Proceads wilt be 2pnied 1o the sums sacured by this Securily Insirument, whether or net the sums are then dus, uniess
Borrower and Lendar otherwise agrea in writing.

{d} Settlemeni o* Claims. Lender is authorized 1o collect and apply the Misceilansous Proceeds either to the sums
securad by this Securinitisirument whethar or notthen dus, of toresteration ar repair of the Property, ¥ Borrower (i} abandons

the Property, or (i) fails % weonand 1o Lender within 30 days atter the date Lender nolifies Borrewer Ihat the Opposing Party {as

defined in lhe next senience Giers to sefle-a.claim for damages. *Opposing Parly” means tha third party that owes Borrower
the:Miscelianeous Proseeds or(ie party against whom Borrower has a right of action in regard to the Miscellaneous Procestls,

(e) Proceeding Affecting Lender’s interest in the Property. Barrower will be in Default if any action or procesc-
ing bewins, whether civil of erintinal, thai, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's inferest in the Bronerty or rights under this Securlty Instrument. Berrower can cure such a Defaukt
and, if aceeleration bas ocourred, remstate g provided in Seclion 20, by causing the action or proceeding 10 by dismissed
with a tuling that, in Lender's jucgment, piscludes forferture of the Property or other material impairment of Lender's
interest in the Properly or rights under this Sacurity Instrument. Borrewer is unconditionally assigning to Lender the
proceeds of any award of claim for damages that ar7. aifribuieble 1o the impairment of Lender's interas! in the Property,
which proceeds will be pald to Lender. All Miscellanc uus Proceeds thal are not applied to restoration or repair of lhe
Praperty will be applied in the order that Partial Paymentedie applied in Section 2(b),

13. Borrower Not Released; Forbearance by Lenaar Nat a Waiver. Borrower or any Successor in Interest of Bor-
rower will nol be released from habll ity uncler this Security Instre ment if Lender exlends the lime for payment or modifies
e amoriization of the sums secured oy this Security Instrumaiit, Jender will not be required 1o commence proceedings
against any Successor in Interast of Borrower, or to refuse to exignd tme for payment or oiherwise modify amortization
of the sums secured by this Sacurlly Instrument, by reason of any dzmand made by the eriginal Borrower or any Suc-
cessors in (nterest of Borrower. Any ferbearance by Lender in exercising any riaht o remedy including, witheut limitation,
Lender's acceptance of payments from third persons, entities, or Sucnessrrs ir Interest of Barrower ar in amaounts 255
than the amount then due, will not be & waiver of, or preclude the exertise L, 20v right or remedy by Lender,

14, Jeint-and Several Liabillty; Signatories; Successors and Assigns Bound. Borrower's abligations and liability
under ‘his Security Instrument will be joint and sevaral. However, any Borfower who sigrs this Seeurity Insirument but does
not sign the Note: {a} signs this Security Instrument to mortgage, grant, convey, and watrant such Borrower’s interest in the
Property under the lerms ¢l this Securily Instrument; (b} signs this Security Instrument fe waive any-applicable inchoate
rights such as dower and ctirtesy and any available homestead exemptions; (¢) signs this Secunty Instrument lo assign
any Miscellaneous Proceeds, Rents, or olher earnings from the Preparly to Lender; (d) is nol oersenally obligated to pay
the sums ¢ue under the Nota or this Securily Instrument; and {8) agrees Lhal Lender and any other Borrowar can agree
1o extend, medily, forbear, or make any accommedations with regard o the terma of the Note or thiz Sevurity. Instrument
wilhout such Borower's consent and withoul affeéting such Borrower's obligations under this Secuniy Jstrument.

Subject 1o the provisions of Seclion 18, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender, wil! obtain all of Borower's rights, sbligations, and
benelits under this Security Insirument. Berrowsr will not ba released from Borrower's cbligations and lishility under this
Security Instrument unless Lender agraes 1o such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lencer may require Borrower to pay () a one-time charge for a real estate

{ax verlfication and/or reparling service used by Lander in connection with-this Loan, and (i) either (A) a one-time ¢harge

for flood zane datermination, certification, and tracking services, or (B).a one-fime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. IT permittet] under Applicable Law, Lender may charge Borrower fees for services perlormad In

conniection with Borrewer's Default to prolect Lender's interest In the Preperty and rights under this Secun‘ty Instrument,
incluging: () reasonable atiorneys’ fees and costs; {il) property inspeclion, valuation, medialion, and loss mitigation lees;
and {ifi) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absetce- of exprass authority in this Security Instrument
to charge a specific fee to Borrower should not be canstrued ags a prehibition on the charging of such fee. Lender may
not charge fes that are expressly prohibited by this Secuwrity (nstrumant or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreied so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{iy any such loan charge will be reduced by the amount necessary o reduce the charge to lhe permitted fimit, and (i) any
sums already collectad from Borrower which axceeded permitted limits will be refunded to Berrower. Lender may choose
tc make this refunibv reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal, the rzduction will be treated as a partial prepayment without any prepayment charge {(whether ornot a
prepayment charge te.orovided fer under the Nofg), To the extent permifted by Applicable Law, Borrower's acceptance of
ary such refund made Jy fract payment to Barrower will constitute a waiver of any right of action Borrower might have
arising out of such overchage.

16. Notices; Borrower’s@hyztcal Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uniess Applicatle Law requires a different method, any written notice te Borrower in con-
nectian with this Security Instrument witi £ deemed to have been given lo Borrower when (i) mailed by first class mail,
or {ii) actually deliverad fo Borrower's Notice Address (as defined in Section 18(c) below) if sent by means other than first
class mail or Eleetronic Communication (as defined in Section 16(b) balow), Notice to any eng Borrower will conslitute
netice 1o all Berrowers unless Applicable Law exoressly requires otherwise. If any nelice to Borrower required by this
Security Insirument js also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Ingirument,

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Botrower by e-mail or other electronic communization ("Electronic Comimunication® if: (i) agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender witn Forrovwer's e-malf or other eleclronic address (“*Electronic
Address™; (i) Lender provides Borrower with 1he option o receivenolices by first class mail or by other non-Electronic
Commumcatron nslead of by Electronic Communication; and (v).Lender alherwise complies wilh Applicable Law. Any
nmwemmewmsmﬁwEmmmmﬂbmmmwmmmnmmmdmnwnFmSmmmymmmmmﬂwHMdMWmdmhwe
been given to Borrower when sent unless Lender becomes aware that'zuch notice is not delivered. If Lender becomes
aware that any naotice sent by Electronic Communication is not delivered,/Lerider will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowerinay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notici: i L.ender of Borrower's withdrawal of
such agreement.

{c} Borrower’s Notice Address. The addrass 1o which Lender will send Borrowe r notice (*Notice Address™ wili be
the Property Address unless Borrower has designated a different address by writien noticy w Lender. If Lender and Bor
rower have agreed that notice may be given by Electronic Cornmunication, then Borrower miay designate an Electronic
Address as Notice Address. Borrower will promplly notity Lender of Borrower's change of Notige Atdress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies aprucedure far reporting
Borrower's change of Notice Addrass, then Borrower wili report a change of Notice Addrass. enly Imagh that specifiad
procedure,

{d) Notices to Lender. Any nutice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Securily Instrumnent unless Lender has designated ancther address (including an Electronic Address)
by natice to Borrower. Any notice in connection with this Securily Instrument wilf ba daemed to have been given o Lender
only when actually received by Lender at Lender's designated address (which may in¢lude an Eleetronic Address). [Fany
notice to Lender required by this Security Instrument is also reguired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding reguirement under this Secuiity Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 11 of 15 IL21EDEDL 1023
ILEDEDL (CLS}

‘Llll
X l




2409924447 Page: 13 of 21

UNOFFICIAL COPY

LOAN #: 326240369433

17. Governing Law; Severability; Rules of Construction. This Security Instrument s gaverned by federal law and
the law of the State of lllincis. All rights and obligations containgd in this Security Instrument are subject io any require-
ments and limitations of Applicable Law. If any provision of this Securily Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other grovisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, fo the extent possible, will be considered modified to cormply
with Applicable Law. Applicable Law might explicitly ar irmplicitly allow the parties 1o agree by cantract or it might be silent,
hut-such silencs should net be eonstruad as a prohibition against agreement by coniract. Any action required undsr this
Security Instrument to be made in accordance with Applicabie Law is to be made in accordance with the Applicable Law
in effect ai the-time the acticn is underiaken,

As usad in this Security Instrumant: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discrelion without any obligation tc take any action; (c) any reference to “Section” in this document
refers 1o Sections contained in this Security Instrument unlass aiherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not deding, fimil, or describe the scope or intent of ihis Securlty Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer ol thz Property or a Beneficial Intergst in Barrower. For purposes of this Section 19 only, “interest in
the Property” means ary 'eqal or beneficial interest in the Proparty, including, but not limited to, those beneficial interests
transferrad in a bond ferdzed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrcwer o a purchaser at a future date.

If ail or any part of the Propzriy or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interast in-Gorrower is sold or transferred) without Lender's prier written consent, Lender may
rejuire immediate payment in full of & "sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is profibited by-Appiicable Law.

If Lender exercises this opticn, Lendar :viirqive Berrower notice of acceleration. The notice will provide a pericd of
not less than 30 days from the-date the noiice is given in accordance with Section 16 within which Borrower must pay
all sums securad by this Security Instrument, It Burrower fails to pay these sums prior to, or upon; the expiration of this
peried, Lender may ifvoke any remedies permited by this Security Instrument withawt further notiee or demand on
Borrower and will be entilled to collect all expenses” niurred in pursuing such remedies, including, but not limited to:
{a) reasonabic attorneys’ fees and costs; (b) property Inspzction and valuation fees; and (c} other fees incurred to protect
Lender's Interest in the Property andior rights under this Security Insirument.

20. Borrower’s Right to Reinstate the Loan after Acce(eration. If Borrower meets certain conditions, Borrower will
have the right 10 reinstate the Loan and have enforcement of this Genurity Instrument discaniinued ai any time up to the later
of (&) five days belore any foreclosure sale of the Property, or () sucn £iber period as Applicable Law might specify for the
tarmination of Borrower's right to reinstate. This right to reinstate will notarply in the case of aceeleration under Section 19

To reinstate the Loan, Borrower must satisfy all of the following cenvinons: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Nete as if no acceleration hao occurred; (bb) cure any Default of any
other covenants or agreements under this Securily Instrument or the Note;{cr} nay all expenses incurted in enforging
this Sacurity Instrument or the Note, including, but not Iimited to: {i) reasenabl? adomeys’ fees and costs; {ii) praperty
inspection and valuation lees; and {ii)) cther feas incurred o protect Lender’s interest: i the Property andfor rights under
this Securily Instrument or the Note; and (dd) take such action as Lender may reasone bly require fo-assure that Lender's
intarest inthe Property and/or rights under this Securily Instrument or the Note, and Scrrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendar may require that Borrower pay such reinstatement sums and expensas in one or inorz 2ithe following forms,
as selected by Lender: (aaa) cash (bbb) money order; (cce) certified check, hank check, treaswuiar’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedcral agency, instru-
mentality, or entily; or {(ddd) Electronic Fund Transfer. Upon Borrower’s rainsiatement of the Loan, this Sty Instrument
and obligations secured by this Security Instrumeant will remain fully effective as if no acceleration had vscurred.

21. Sale of Note. The Note or 4 partial interest in the Note, iogelher with this Security Instrument, miay be sold or
otharwize transferred one or more timas. Wpon such a sale or other-transfer, all of Lender's rights and abligations under
this Securily Insirument will convey lo Lehdar's successors and assigns.

22. Loan Servicer, Lender may take any aclion permitted under this Security Instrument through the Loan Servicer
or anpther authorized representative, such as & sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lernder has the right and autherity te take any such action.

The Loan Servicer may change one or more timas during the term of the Nete, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right &nd autharity to: (@) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing abligations;
and (c) exercigse any rights undar the Note, this Seeurity Instrument, and Applicable Law on behalf of Lender. If thareis a
change of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address
of thie new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Apnficable Law require in connestion with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrawer or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and affordad the other party a reasonable peried afier the giving of such notice 1o take cormrective action, nelther
Barrower nor Lender may commence, join, or be joined o any judicial action {sither as an individuat litigant or a member of a
class) Ihat {a} arises from {hie othar party’s actions pursuant to this Security Instrument or the Note, or (b) lleges that the other
party has breached any provision of this Securily Insirument or the Note, If Applicable Law provides a lime period thal rmust
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Saction 23.
The notice of Detault given to Borrwar pursuant 1o Section'26(a) and the notice of acoelaration given to Borrower pursuant
to Section 18-will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardoxs Substances,

(a)} Definitioriz. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relata t=-beafth, safety, or environmental proleciion; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxiC or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
subsiances: gasoling, Jemsene, olher flammaole or toxic pelroleum produets, toxic pesticides and herbicides, volatile
solvents, materials. conlalining asbestes or farmaldehyds, corrosive malerials or agents, and radigactive materials;
(iii) "Environmenial Cleanup™inciutes any respense aclien, remedial aclion, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirenmeiital Condition” means a condition that can cause, contribute to, or otherwise irigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazarzious Substances. Borrower will not cause or permit the presence, use, disposal,
storage, orrelease af any Hazardous Substarces, or threaten to release any Hazardous Substances, on or in the Property,
Borrower will net do, nor allow anyone else o do, anything affecting the Property that: (i) violates Environmental Law;
(i} creates an Envirerimental Conditian: or (iii} due to the oresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afient the value of the Property. The preceding two sentences will not
apply to the presence, use, or sterage on the Prope:y-of small quantities of Hazardous Substances that are generally
recognized to be agpropriate to normal residential uses ard o maintenance of the Praperly {including, but nat limited 1o,
Fazardous substances in consurher products),

(c) Notices; Hemedial Actions. Barrowar will prompllr ofve Lendér written notice of: (i) any investigation, claim,
demand, lawsuit, or cthier action by any governmental or regulatury. agency or private party involving the Proparty and any
Hazardous Substance or Envirohmental Law of which Borrower has aztual knowledge: (i) any Environmental Condition,
including but not limited to, any spiliing, leaking, discharge, release, orinrzat of release of any Hazardeus Substance; and
(ili) any conditian caused by the presence, use, or release of a Hazardwus Substance that adversely affacts the value of
the Property. If Borrower learns, or is notified by any governmental or regu'atory authority or any private party, that any
removal or other remediation of any Hazardeus Substance afiecting the Propeity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing'in this Security Instrument will create
any abligation on Lender for an Environmental Cleanup. ’

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Elactronic Signature adopted by Borrower {(“Barrower's Electronic Signature”) instead
of signing a papear Note with Borrower's written pen and ink signature; (b) did not withdraw Earriver's express consent
16 sign Lhe electronic Note using Borrgwer's Electronic Signature; (¢} understood that by signing tlieziectronic Note using
Borrowar's. Eiectronic Signature, Borrower promised t6 pay the debt evidenced by the electronic Noleim accordance with
its terms; and {d) signed the electronic Note with Borrewer's Electronic Signature with the intent and undersianding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with itsarms.

NON-UNIFORM COVENANTS. Bartower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Default. Lender will give 2 nolice of Default to Bowrower grior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Seclion 18 uniess Appll-
¢eble Law provides cthenwise. The notice will speeify, In addition o any other information reguired by Applicable Law:
(i} the Detault; {ii) the action requited 1o cure the Defaull; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceading. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reascnable attorneys' fees and costs;
(i property inspection and valuation fees; and (iii} cther fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted-undrr Applicable Law.

28. Placementoi Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interisfs in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchias 2s may not pay any claim that Borrower makes or any claim that is made against Barrower
in connaction with the collateral. Corrower may later cancel any insurance purchased by Lender, but only aiter providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the coliateral. Rorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impote.n<onnection with the placement of the insurance, until the effective date of the
cancellation ar expiration of the insurance. Tha.costs of the insurance may be added 1o Borrower's total outstanding bal-
ance or obligation. The costs of the insurarce may be more than the cost of insurance Borrower may be able to cbtain
on its own.

BY SIGNING BELOW, Borrower accepts and av=es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorced with it.

(e o bl B[ AL s

ERIKA RODWELL ' DATE
s /
" ’ﬂ. s o - p‘ F: ¥

/2 s ‘3 / {,‘f\.‘;:,}m / (Q {‘/ (Seal)

PE,\,(]’RTCK RODWELL v : DATE
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State ofILLI,I;.IOl:‘E- i
County of Ll

LOAN #: 326240369433

This instrument was acknowledged before me on MARCH 22, 2024 (date) by ERIKA RODWELL AND

PATRICK RODWELL.

(Seal)

{WJWW’MMWWMW
% OFFICIAL SEAL
4 § CLAUDIA L GIRALDO
& NCTARY PUBLIC - STATE OF ILLINQIS
$ MY COMMISSION EXPIRES:05/18/24

P N N,

o R A R g

Signaturg of Notary Public

Lender: T2 Financial LLC DBA/Revolution Martgage
NMLS ID: 1686046

Loan Originator: Joey Rosen

NMLS ID: 1814273
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"Exhibit A - Legal Description"

Parcel 1:
Unit 5004 in the River Plaza Condominium, as delineated on a survey of the following described reai estate:

Laots 3, 8, 8, 15, 16, 17, 19, 20, 22, 31 t0 38, both inclusive, 41, and 44 to 48, hoth inclusive, in River Flaza
Resubdivision of land, praperty and space of Lots 1 {0 12 and vacated alley.in Block 5 in Kinzie's Addition to

Chicago in the Northwest 1/4 of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in
Cook County, Ninois;

Which survey is attached as Exhibit "B" to the Declaration of Condaminiun recorded August 26, 1994 as
document numbar 34758753, as amended from time to time together witr its undivided percentage interest in the
common elements.

Parcel 2

Easement for the benefit of Fariel 1 for ingress, egress, use and enjoyment of the property as set forth in the
River Plaza Declaration of Cove'izats, Conditions, Restrictions, and Easements recorded as document number
94758750,

Legal Description PT24-98679/75
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of March, 2024
and is inco porated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusi_cr Security Deed (the “Security Instrument”) of the same date given by
the undersigned (ib= "Borrower”) to secure Borrower's Note to T2 Financial LLC
DBA/Revolution Murtgage, a Limited Liability Corporation

(the “Lender”") of the same date and covering the Property described in the Security
Instrument and located at: 405 N Wahash Ave Unit 5004, Chicago, IL 60611.

The Property includes a unit in, together with an undivided interest in the commaon ele-
ments of, a condominium project known az:-Piver Plaza Condominium

(the “Condominium Project”). If the owners associaticti or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also includes Borrower's interest
in the Owners Association and the uses, proceeds, and benefiie-of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representatior's, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anc'cander further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borigwer’s
obligations under the Condominium Project’s Constituent Documents. T2
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mage/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory 1o Lender and which provides
insviance coverage in the amounts (including deductible levels), for the periods,
and agzinst loss by fire, hazards included within the term “extended coverage,”
and any cther hazards, including, but not fimited to, earthquakes, winds, and
floods, forwiiich Lender requires insurance, then {i) Lender waives the provision
in Section 34a! the portion of the Periodic Payment made to Lender consisting
of the yearly pieriium installments for property insurance on the Property, and
(i) Borrower's oplgation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied {o the extent that the required coverage
is provided by the Ownzrs Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender-piomnt notice of any lapse in required property
insurance coverage provided by te-master or blanket policy.

In the event of a distributicn of proparty insurance proceeds in lieu of restora-
tion or repalr following a loss 1o the Fragerty, whether to the unit or to commien
elements, any procesds payable to Borrower are hergby assigned and will be
paid to Lender for application to the sums szeured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower wil' take such actions as may be
reasonable to insure that the Owners Association /naintains a public liability
insurance policy acceptable in form, amount, and exientof coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, payable to Borrower in connection withi 20y condemnation
or other taking of all or any part of the Property, whether of th= unit or of the
common elements, or for any conveyance in lieu of candemnation, are hersby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to.Lender
and with Lender’s prior written consent, either partition or subdivide the Prap-
erty or consent to: (i) the abandenment or termination of the Condominium
Project, except for abandanment ar termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
theatizct of rendering the public liability insurance coverage maintained by
the Owiers Association unacceptable to Lender.

F. "{emedies. If Borrower does not pay condominium dues and assess-
ments wh2n due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security listiument. Unless Borrower and Lender agree to other terms of
payment, these #riocunts will bear interest from the date of disbursement at
the Note rate and will’he payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants
contained in this Condominium Hider,

oo Y \

F{_’j @*éimiiﬁu@f il f2 U] (sea
ERIKA RODWELL ' S Sl T DATE
i 2la2 /0y (seal
PATRIER RODWELL 7 DY ' DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of March, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower"} to secure Borrower's Note 1o T2 Financial LLC DBA/Revolution Mortgage, a Limited Liability
Corporation

(the “Lender”) of the same date and cavering the Properly described in the Security Instrument and located at:

405 N Wabash Ay Unit 5004
Chicago, IL 6051

Fixed Interest Rute Rider COVENANT. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender farther.covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the Liomissory note dated March 22, 2024, and signed by each Borrower who is
legally abligated for the debt undgér that.promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or {ii) electronic feim, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidiznces the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDREDR NINETY THREE THOU3AND SIX HUNDRED FIFTY FIVE AND NOMQQ* * **** * **xxxxxxx
RREEHR AR A G AR I XL AR I A A AL xnwn pmx ke wk k2t Dollars (U.S. $593,655.00 ) plus interest at the rate
of 7.625 %. Each Borrower who signed tne‘™ote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to the teims and covenants contained in this Fixed Interest Rate Rider.

"“:3 A P
Uiy x@f@&fwéﬁﬁ SIS e

ERIKA RODWELL ? DATE
e . /
L 'fi’/"; >/ “%&; ol 175 (Seal)
PATRICK-RODWELL i DATE

IL — Fixed Inlerest Rate Rider

ICE Mortgage Technotogy, Inc. IL21IRRCONALY 1122
_ (LIRRCONRLU (CLS)




