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PURCHASE MONEY MORTGAGE

Loan #; 0179073465
DEFINITIONS

Words used in multiple sections of this documerit ave defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY .and In Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words 1:s2d in this document are also provided in Section
17.

Parties

(A) “Borrower" is Deborah L Turnbull and Hugh J Turnbull, *harried to aach other, currently

residing at 466 Pebblg Beach Dr, Creswell, OR 97426, Borrower is (e mortgagor under this Security
Instrument.

laws of THE STATE OF ILLINOIS, Lender's address-is 340 North Milwaukee ~venue, Vernon Hills, 1L
60061. Lender is the marigagee under this Security Instrument. The term "liender” includes any
Successors and assigns of Lender.

Documents

{€) "Note” means the promissory note dated Mareh 26, 2024, and signed by each Berrower who is
legally obligated for the debt under that promissory nots, that is in gither (i) paper form, using Borrower's
written pen and ink signature, or {il) electronic: form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-8IGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lendsr TWO HUNDRED NINETY TWO THOUSAND AND NO/100

URSER ARAHOmY

* ? 3 4 6 5 w T M

lLLlNOlS'—SIngIe Famlly—Fannla MaejFraddia Mac UNIFORM INSTRUMENT Form 3014 0772021
Morgags Cadensa Decumant Conter @ 3013,09/21 Page 1 of 18




2410022023 Page: 3 of 23

UNOEFICIAL COPY

Dollars {U.S. $292,000.00) plus interest at the rate of 6.750%. Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not iater than April 01,
2054,

(D) "Riders" means all Riders to this Securlty Instrument that are signed by Borrower. Al such
Riders are incorporated into and deemed to be a part of this Security Instrument, The following Riders
are {o be signed by Borrower [check box as applicable}:

[ ] Adjustable Rate Rider [X] Condominium Rider [ 1 Other(s) [specify]
[ ] 1-4 Family Rider [ ] Planned Unit Pevelopment Rider
[ ] Second Home Rider

(E) "Security Instrument” means this document, which is dated March 26, 2024, together with all
Riders t2 this document.

Additional Cefiaitions

(F) "Applicabie _aw" means al| controlling applicable federal, state, and local statutes, reguiations,
ordinances, and adminlsiative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial otinions,

(G) “Community Associgiion Dues, Fees, and Assessments" means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization.

(H) "Default" means: (i) the failvre 4o pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it lz-yua; (ii) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security sl tument; (iit) any materially false, misleading, or inaccurate
information or statement to Lendar provided oy Borrower or any persens or entities acting at Borrower's
direction or with Borrower's knowledge or conseit, o failure to provide Lender with material information in
connection with the Loan, as described in Section g ot (iv) any action or proceeding described in Section
12(e).

(1) "Electronic Fund Transfer" means any transter ot-funds, other than a transaction criginated by
check, draft, or similar paper instrument, which is inltiater trough an electronic terminal, telephonic
instrument, computer, or magnstic tape so as to order, instrun,, or aithorize 3 financial institution to debit
or credit an account, Such term includes, but is not limited to, point of-sale transfers, automated teller
machine transactions, transfers initiated by telephone or oiiir electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers,

{(J) "Electronic Signature” means an "Electronic Signature" as defines in the UETA or E-SIGN, as
applicable.

(K) "E-SIGN" means the Elecironic Signatures in Global and National Commerea Act (15 U.S.C. §
7007 et seq.), as it may be amended from time to time, or any applicable acditicnal or successar
legislation that governs the same subject mattar,

(L)  “Escrow ltems" means: (1) taxes and assessments and other items that can altzin. nriority over
this Security Instrument as a lien or sncumbrance on the Property; (li) leasehold payments or ground
rents on the Property, if any: (ili) premiums for any and all insurance required by Lender unde; Saction 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums In accordance with the provisions of Section 11: and v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed

LT, LT
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{M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and Jate charges due under the Note, and all sums due under this Security Instrument,
plus interest,

{N) “Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other Payments made by. Borrower, and adminislers the Loan on behalf of Lender.
Loan Servicer does not inclyde a-sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

(O) "Miscellaneous Proceeds" means any compensation, seltlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or any
part of the Property; (jii) conveyance In lieu of condemnation; or (iv) misrepresentations of, or omisslons
as to, the value and/for condition of the Property.

(P} "Motgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, *e 1.0an.

{(Q)  "Partia' Payment” means any payment by Borrower, other than s voluntary prepayment
permitted under the, Note, which is Jess than a full outstanding Periodic Payment.

{R) "Periodic Payment” means the regularly scheduled amount due for {i) principal and intersst
under the Note, plus (4) sny amounts under Section 3. .

(8) "Property” mear=-ine Praperty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY "

(T) "Rents" means all ainsunts received by or due Borrower in connection with the lease, use,
and/or oceupancy of the Property b/ a party other than Borrower,

{u) "RESPA" means the Real Estuie Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation' X {12-C.F.R. Part 1024), as they may be amended from lime to time,
or any additional or successor federal legis’ation or regulation that governs the same subject matter.
When used in this Security Instrument, "RESPA™ sofers to all requirements and restrictions that would
apply to a “federally related mortgage loan" evan ii the Loan does not' qualify as a "federally related
mortgage loan" under RESPA.

"Successor in Interest of Borrower" mean; zay party that has taken litle to the Property,

whether or not that party has assumed Borrower's otligalions under the Note and/or this Security
Instrument.
(W)  "UETA" means the Uniform Elsctronic Transactions #t, or-a similar act recognizing the validity
of electronic information, records, and signatures, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time fo time, or any applicable auriional or successor legislation that
govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renews's, extensions,
and modifications of the Note, and (if) the performance of Borrower's covenants and agreemants under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, eopveys, and
warrants to Lender the following described property located in the GOUNTY of COOK:

See legal descrlption attached

(All or part of the purchase price of the Property fs paid for with the money loaned.)

LR LT
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which currently has the address of 1740 N Maplewood Ave Unit 402, Chicago, lllinois 60647 {"Property
Address"), and Borrower releases and waives all rights under and by virtue of the homastead exemption
laws of this State,

TOGETHER WITH all the imprevements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, .all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights-or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing Is referred to in this Security
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that- (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrumerit in fee simple or lawfully
has theriab: to use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, riant, and convey the Property or Borrower's leasehold interest in the Property; and (iii) the
Property is uienrumbered, and not subject to any other ownership interest in the Property, except for
encumbrances anr nwnership interests of record. Borrower warrants generally the title to the Property
and covenants anc agyraes to defend the title to the Property against all claims and demands, subject to
any encumbrances arid “wnership interests of record as of Loan closing.

THIS SECURITY INSTRLMENT combines uniform covenants for national use with [imited
variations and npn-uniform covenants that reflect specific llinols state requirements to constitute g
uniform securily Instrument coveriny rez| property.

UNIFORM COVENANTS. Borewarand Lendar covenant and agree as follows:

1. Payment of Principal, Intersz¢ Fscrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Perlodic Payment when di’z.. Borrower will also pay any prepayment charges and
late charges due under the Note, and any other amounts due under this Security Instrument, Payments
due under the Note and this Securlty Instrument must'be made in U.S. currency. If any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumed to
Lender unpald, Lender may require that any or all subscquent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (c) certified check, bank check, treasurer's chack, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by'a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed recelved by Lender when recaived at tie io2ation designated in the Note
or at such other location as may be designated by Lender in accordance with-the notice provisions in
Section 16. Lerder may accept or return any Partial Payments in its sole discroiion pursuant to Section
2

Any offset or claim that Bomower may have now or in the future against Lend ar will not relieve
Bormrower from making the full amount of all payments due under the Note and this Sec Wit instrument or
performing the covenants and agreaments secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{(a} Acceptance and Application of Partial Payments. Lender may accept and eithiet apply or
hold in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obfigated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. !ender may hold such
unapplied funds until Barrower makas payment sufficient to cover a full Perjodic Payment, at which time.
the amount of the fuli Periodic Payment will be applied to the Loan. If Borrower does not make such a

AT LT
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payment within a reasonable perod of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earller, Partial Payments will be credited against the

proceeding, payoff request, loan modification, or reinstatement, Lender may accept any payment
insufficient to bring the' Loan current without waiver of any righls under this Security Instrument or
prejudice to its rights to refuse such Payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as atherwise
described in this Sectlon 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment In the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If all
autstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late chnrges and to any amounts then dus under this Security Instrument; If all sums then due under
the Notz ard this Security Instrument are pald in full, any remaining payment amount may be -applied, in
Lender’s srie discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lendzrraceives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of 4aviate charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent paymert an< the late charge. )

When applyirig g2 yments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntaryr epayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Aayment Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Praceeds to prircipal due under the Note will not extend or postpone the due date, or
change the amount, of the Periadic Payments.

3. Funds for Escrow Itens.

(a) Escrow Requlrement; Esciow items. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Fav:aents are due under the Nate, until the Note is paid in full, a
sum of money to provide for payment of amcunts-Gue for all Escrow Iteins (the "Funds"), The amount of
the Funds required to be paid each month ma change during the term of the Loan, Borrower must
promptly furnish to Lender all notices or invoices of iumutnts fo be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower mus* pay Lender the Funds for Escrow Items unless
Lender walves this obligation in writing. Lender may waivz this obligation for any' Escrow ltem at any
time. in the event of such walver, Borrower must pay directly, vshan and where payable, the amounts due
for any Escrow ltems subject to the walver. If Lender has waiver-the reguirement to pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrowe. to provide proof of direct payment of
those items within such time period as Lender may require. Borrowar's, obligation to make such timely
Payments and to provide proof of payment is deemed to be a covepant one’ acreement of Borrower under
this Security instrument, If Borrower is obligated to pay Escrow tems directly pursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lender Miay exercise. its rights under
Section 9 fo pay such amount and Borrower will be obligated to repay to Lerder any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to-ap y.or all Escrow
ltems at any time by giving a notice in accordance with Section 16; upon such withdrawal 2 sivower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then requivzd under this
Section 3.

(c) Amount of Funds; Appillcation of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds'in an amount up {o, but not in excess of, the maximum amount a
lender can require under RESPA, Lender will estimate the amount of Funds due in accordance with

ROV LT
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The Funds will be held in an institution whose deposits are insured by a U.8. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so Insured) or in
any Federal Home Loan Bank, Lender will apply the Funds o pay the Escrow ltems no later than the time
spacified under RESPA, Lender may net charge Borrower for; (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (lil} verifying the Escrow ltems, unless Lender pays Borrowear
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Bomrower, without
charge, an anpual accounting of the Funds as required by RESFA,

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in 8scrow, Lender will account to Borrowsr for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
paymentof the Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender will
nofify Borrovwar and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA,

Upon pzym.ent in full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, tender will promptly refund to Borrower any Funds held by Lender,

4. Charges; )iens. Borower must pay (a) all taxes, assessments, charges, fines, and
impositions altributable t5 the Properly which have priority or may attain priority over this Security
Instrument, (b) leasehold piyments or ground rents on the Property, if any, and (o) Cemmunity
Association Dues, Fees, ang Assessments, if any. If any of these items are Escrow ltems, Borrower will
pay them in the manner provided in Sevtion 3

Borrower must promptly cischarge any lien that has pricrity or may attain priority over this
Security Instrument unless Borrower: {as)-agrees in wilting to the payment of the obligation secured by
the lien in a manner acceptable to Lerdsr put only so long as Borrower |s performing under such
agreement; (bb) contests the lien in good 1ath bv. or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its so'e discretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only vit' such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory ie'Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions”), If Leridar determines that any part of the Property is
subject to a lien that has priority or may attain priority over ip's Security Instrument and Bomrower has not
taken any .of the Required Actions in regard to such lien, Lenter may give Borrower a notice ldentifying
the lien. Within 10 days after the date on which that notice is.giver, Borrower must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrowsr must keep‘th~ imnrovements now existing
or subsequently erected on the Property insured against loss by fire, haza:ds included within the term
“extended coverage,” and any other hazards including, but not limited to, earthqakes_ winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurarze Lander requires in
the amounts (Including deductible levels) and for the periods that Lendsr requires. 'Wiiat Londer requires
pursuant to the preceding sentences can change during the term of the Loan, and rizy_exceed any
minimum coverage required by Applicable Law, Borrower may choose the insurance carrie!’ previding the

insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

O LR
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obtained by Borrower. Lender is under ng obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage wil
insure Lender, but might not protect Borrower, Borrower's equity In the Property, or the centents of the
Property, against any risk, hazard, or lizbility. and might provide greater or lesser coverage than was
praviously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage so obtalned may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs assoclated with reinstating
Borrower's insurance policy-or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrower raquesting payment.

«)_Insurance Pollcies. Al insurance policles required by Lender and renewals of such
policies: (i) will be subject to Lender's right to disapprave such policies; (i) must include a standard
martgage claus~:.and (iif) must name Lender as mortgagee. and/or as an additional loss payes, Lender
will have the rigiit fa hold the palicies and renewal certificates. If Lender requires, Borrower will promptly
give to Lender praai.of paid premiums and renewal notices. if Borrower obtains any form of insurance
Coverage, not otherwise vequired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard (narigage clause and must name Lender as mortgagee and/or as an additional
loss payee,

(d) Proof of Loss; Appication of Proceeds. In the event of loss, Borrower must glve prompt
notice to the insurance carrier an4 Lender, Lender may make proof of loss if not made promptly by
Borrower. Any insurance procesds; whather or not the underlying insurance was required by Lender, wil
be applied to restoration or repair of-ioc. Property, if Lender deems the restoration or repair to be
economically feasible and determines that L <nder's security will not be lassened by such restoration or
repair.

If the Property Is to be repaired or restor 3d, Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restorarian period, Lender will have the right to held such
insurance proceeds until Lender has had an opportunity < inspect such Property to ensure the work has
been completed to Lender's satisfaction (which may incluos satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including/“Gut not limited to, licensing, bond, and
insurance requirements) provided that such inspection must bz undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment nt in a series of progress payments
as the wark is completed, depending on the size of the repair or resturation, the terms of the repair
agreement, and whether Borrower is In Defauit an the Loan. Lender inzv_make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payabls jointly to both. Lender
will not be required to pay Borrower any interest or earnings on such insurance proceeds unless.Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for pulilic sdjusters, or other
third parties, retained by Borrower will not be paid out of the insurance procesds i will be the sole
obligation of Barrower,

if Lender deems the restoration or repair not lo be economically feasible or Le/ider's security
would be lessened by such restoration or repair, the insurance proceeds will .be applied {0 the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property,
Lender may file, negotiate, and settie any available Insurance claim and related maters, If Borrower
does not respond within 30 days to"a notice from Lender that the insurance carrler has offered to settle a

LAV IR
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claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice Is
given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
uncorditionally assigning to Lender (i} Borrower's rights to any insurance proceeds In an amount not to
xceed the amounts unpaid under the Note and this Security Instrument, and (il) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the exient that such rights are applicable to the coverage of the

may be made payable directly to Lender without the need to include Borrower as an additional loss
payee, Lender may use the insurance proceeds either to repair or restors the Property (as provided in
Section 5(d)) or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then
due.

6.. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residensc within 60 days after the execution of this Securily Instrument and must coninue to occupy the
Property as Borrower's principal residence, for at least one year after the date of occupancy, unless
Lender othe wise agrees in writing, which consent will not be. unreasonably withheld, or unless
extenuating cirnarstances exist that are beyond Borrowsr's control.

7. Presecvtion, Maintenance, and Protection of the Property; Inspections. Borrower wiil
not destroy, damage; or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or ner Sorrower is residing in the Property, Borrower must maintain the Property in
order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless
Lender determines pursuant iu Section 5 that repair or restoration is.not economically feasible, Borrower
will promptly repair the Property if damzged to avoid further deterioration or damage.

If insurance or condemnatic rraceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower wiil be e=sponsible for repairing or restoring the Property only if Lender

of the repair or restoration, the terms of the repzir agreement, and whethar Borrower is in Default on the
Loan. Lender may make such disbursemants direct'y t Borrower, to the person repairing or restoring the
Property, or payable Jointly to both. If the insuranees or cordemnation procesds are nat sufficient to repair
or restore the Property, Borrower remalns obligated to comipliste such repair or restoration.

Lender may make reasonable entries upon and‘irspections of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause,

8. Borrower's Loan Application. Borrower will bs in Lefalt if, during the Laan application
process, Borrower or any persons or entities acting at Borrower's directiv,:or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurats infarmation or steterments to Lender (or failed
to provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or falling to provide dovumertation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's Gccupancy or intenled Jecupancy of the
Property as Borrower's princlpal residence,

9. Protection of Lender's Interest in the Property and Rights Undes ihis Security
Instrument,

(8) Protection of Lender's interest. If. () Borrower fails to perform the covenants and
agreemants contained In this Security Instrument: (i) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for cendemnation or forfeiture, for enforcement of a lien
that has priarity or may attain priority aver this Security Instrument, or to enforce laws or regulations); ar
(ill) Lender reasonably believes: that Borrower has abandoned the Property; then Lender may do and pay
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for whatever is. reasonable or appropriate to protect Lender's interest in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (11) appearing in
court; and (It} paying: (A) reasonable altorneys’ fees and costs; (B) property inspection and valuation
fees; and (C) other fees incumred for the purpose of protecting Lender's interest in the Property and/or
tights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, exterior and interlor inspections of the Property, entering the
Property-to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, elimirtating building or other code violations or dangerous conditions, and having utilities
turned on or off. Aithough Lender may take action under this Section 9, Lender is not reqtired to da so
and is notunder any duty or obligation to do so. Lender will not be liable for not taking any or all actions
autherizad Under this Section 9.

{b)“Aveiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with
Borrower to @vaid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless requires by Applicable Law, Lender may take reasonable actions to avaluate Borrower for
available alteratives tn foreclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, property vzavations, subordination agreements, and third-party approvals. Borower
authorizes and consenis tz these actions, Any costs associated with such loss mitigation activities may
be paid by Lender and recovared from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law, '

{c} Additional Amounts Gecured. Any amounts disbursed by Lender under ihis Section 9 will
become additional debt of Borrowar =cured by this Security Instrument. These amounts may bear
interest at the Note rate from the date n* disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting w2vment,

(d) Leasehold Terms. if this Sact fity Instrument is an a leasehold, Borrower will comply with
all the provisions of the lease. Borrawer will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground leass. If Borrower acquires Jee title to the Property, the leasehold and the fae
title will not merge unless Lender agrees to the merger ii: Yriting.

10. Assignment of Rents. (

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the avent the Property
is leased to, used by, or occupied by a third party ("Tenant"), Bo rowar is uncanditionaily assigning and
transferring to Lender any Rents, regardiess of to whom the Reiis are payable. Bomower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay t~3. Rents to Lender. However,
Borrower will receive the Rents untj| (i) Lender has given Borrawer notice ¢! Nefault pursuant o Section
26, and (i) Lender has given notice to the Tenant that the Rents are to be vaid-to Lender. This Section
10 constitytes an absolute assignment and not an assignment for additional e irity only.

{b) Notice of Default. To the extent permitted by Applicable Law, if l'endor gives notice of
Default to Borrower: (i) all Rents received by Borrower must be*held by Borrower as as'e for the banefit
of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lendar wii he entitled to
collect and recelve all of the Rents; (ill) Borrower agrees to Instruct each Tenant that Tenznt s to pay all
Rents due and unpaid to Lender upon Lender's written demand {o the Tenant; {iv) Borrows! viill ensure
that each Tenant pays ail Rents due to Lender and wiil-take whatever action is necessary to collact such
Rents Iif not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the- Property and collecting the Rents,
Including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, Insurance premiums, taxes, assessments, and other charges on
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the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only thosé Rents actually received; and (vii) Lender will ba
enfitled to havs a recejver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security,

(¢) Funds Paijd by Lender. if the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any:funds pald by Lender for such purposes will
become indebtedness of Borower to Lender sscured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month-in advance of the time when the Rents become due, except for security or similar deposits,

{(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rer‘c, -and has not performed, and will not perform, any act that could prevent Lender from exerclsing
its rights upier this Security Instrument.

. {f) Coatrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or
a recelver apprinte.d under Applicable Law, is not abligated to enter upon, take contro! of, or maintain the
Property before or g% giving notice of Default to Borrower, However, Lender, or-a recelver appointed
under Applicable Law, ma)f do so at any time when Borrower is In'Default, subject to Applicable Law,

{g) Additionai r ‘ravisions. Any application of the Rents will not cure or waive any Dafault or
invalidate any other right or renredy-of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 8,

This Section 10 will termin ate \when all the sums secured by this Security Instrument are paid in
full, '

11, Mortgage Insurance,

(a) Payment of Premliums; Sugsiiution of Policy; Loss Reserve; Protection of Lender, If
Lender required Mortgage insurance as a conditinn. of making the Loan, Borrawer wil} pay the premiums
required to maintain the Mortgage Insurance i1 effect. If Bomrower was required to make separately
designated payments toward the premiums for Mortage, Insurance, and (i) the Morigage Insurance
coverage required by Lender ceases for any reasor te be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender deterriinas in its sole discretion that such mortgage
insurer is no ianger eligible to provide the Mortgage Insurancs Coverage required by Lender, Borrower will
pay the premiums required to obtain coverage subslantioly eovivalent to the Mortgage Insurance
previously in effsct, at a cost substantially equivalent to the cost 12 Berrower of the Mortgage Insurance
previously In effect, from an altemate morigage insurer selected by Lerdz:,

If substantially equivalent Mortgage Insurance coverage is not evafzbla, Borrower wil continue fo
Pay to Lender the amount of the Separately designated payments that Wwore due when the insurance
Coverage ceased o be in effect, Lender will accept, use, and retain these paymants as a non-refundable
loss reserve in lisu of Mortgage Insurance. Such loss reserve will be non-reiund=t'a, even whan the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or aarp.nas on such loss
reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount ‘and for the period that Lender requires) provided by an insurer selected by Lardor again
becomes available, is obtained, and Lender requires separately designated payments ioward the
premiums for Mortgage Insurance,

i Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reseive, until Lender's requirement for Mortgage Insurange ends in accordance with any
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nothing in this Section 11 affects Borrower’s obligation to pay interest at the
Note rate.

(b} Mortgage Insurance Agdreements. Mortgage Insurance reimburses Lender for certain
losses Lender may Incur if Borrower does not repay the Loan as agread. Borrower is not a party to the
Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter Intc agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortdage Insurance
premiums),

A% a result of these agreements, Lender, another insurer, any reinsurer, any other entily, or any
affiliate Ot 2iv of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterizzd as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the niertgage Insurer’s risk, or reducing losses, Any such agreements will not: (i) affect the
amounts that Lorrowar hag agreed fo pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amouit Burrower will owe for Mortgage Insurance: {ili) entitle Borrower to any refund, or (iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1888 fi2 US.C. § 4901 ef $eq.), as it may be amended from time to time, or any
additional or successor fede/a| legislation or regulation that govems the same subject matter ("HPA"),
These rights under the HPA may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurz nce, to have the Mortgage Insurance terminated automatically, andfor
to receive a refund of any Mortgage Ipsurance premiums that were uneamned at the time of such
cancellation or termination.

12, Assignment and Application #; Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Prorceds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceids upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be appliec tn rastoration or repair of the Praperty, If Lender
deems the restoration or repair to be aconomically feasibie zn< Lendar's security will not be lessened by
such restoration or repair. During such repair and restoration period, Lender will have the right to hold
such. Miscellaneous Proceeds until Lender has had an Oppounity ‘a-inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eiigibility requirements for persons repairing the Property, including, 0ui not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be unde:taken promptiy. Lender may
pay for the repairs and restdration in a single disbursement or in & serles i progress payments as the
work is completed, depending on the size of the repdir or restoration, the terms o’ the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbiisements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to bott.. Ualess Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellantals Proceeds,
Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Froceeds. If
Lender deems the restoration or repair not fo be economically feasible or Lender's securih would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sSums secured
by this Security Instrument, whether or hot then due, with the excess, If any, paid to Borrower. Such
Miscellaneous Proceeds will be applied In the otder that Partial Payments are applisd in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, 'or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
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the Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to.Borrower,

In the event of a partial taking, destrugtion, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before

by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceads that will be so applied is determined by muttiplying ths total amount of the
Miscellaneous Proceeds by a percentagé calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (ii) the fair market. value of the -Property
immediately before the Fartial Devaluation. Any balance of the Miscellaneous Proceeds will ba paid to
Borrower.,

I \he event of a Partial Devaluation where the fair market value of the Property immediately
before the P-rial Devaluation is less than the amount of the sums secuyred immediately before the Partial
Devaluation, -aii) of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, wielner or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlenieat of Claims, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the “ums secured by this Security Instrument, whether or not then due, or to
restoration or repair of the Praperty, If Borrower (i) abandons the Property, or (i) fails to respond to
Lender within :30 days after the'date Lender notifies Borrower that the Opposing Party (as defined in the
next sentence) offers to settle 4 clzim for damages. "Opposing Party" means the third party that owes
Borrower the Miscellansous Proceeds or the party against whom Borrower has a right of action in regard
to the Miscellangous Proceeds, :

(e) Procesding Affecting Lender's ‘nterest in the Property. Borrower will be in. Default if any
action or proceeding begins, whether civil o; criminal, that, in Lender's judgment, could result in forfeiture
of the Property or other material impairment o Le1der's interest in the Property or rights under this
Security Instrument. Borrower can cure such a Cefaylt and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceeriing to be dismissed with'a ruling that, in Lender's
judgment, precludes forfelture. of the Property or otheimaterial impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrowar s unconditionally assigning to Lender the
Praceeds of any award or elaim for demages that are attributabiz the impairment of Lender's interest in
the Property, which proceads will be paid to Lender. AJl Miscellanaous Proceeds that are not applied to
restoration or repair of the Property will be applisd in ‘the order {2 Partial Payments are applied In
Section 2(b). _

13. Borrower Not Released; Forbearance by Lender Not a ‘Majver, Borrower or any
Successor in Interest of Borrower will not be released from liability under thiz Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums <eoured by this Security
Instrument. Lender will not be required to commence proceedings against any Suscessor in Interest of

g

limitation, Lender's acceptance of payments from third Persons, entities, or Successors in Interest of
Borrower or in amounts [ess than the amount then dus, will not be a walver of, or preciude the exercise
of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several, However, any Borrower
who signs this Security Instrument but does not sign the Note: (@) signs this. Security Instrument to

LAy ANNTRN

17 34 6 5 [ T D T
lLLlNDIS——-SInglﬂ Famlly—Fannle MaelFreddle Mac UNIFORM INSTRUMENT Fomm 3044 07/2021
Mongage Cedance Docymant Center @ 3013 0p/24 Page 120f 18

t



2410022023 Page: 14 of 23

UNOFFICIAL COPY

mortgage, grant, convey, and warrant such Borrower's interest in the Praperty under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or othar earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security [nstrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrowsr who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain ail
of Borrower's rights, obligations, and benefits under this Security Instrument. ~ Borower will not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to

+ such relase in writing,

15, ‘Loan Charges,

(a) & and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a reci estate tax verification andfor reporting service used by Lender in connection with this
Loan, and (i} eitter (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-tima charge for flood zone determination and certification services and subsequent
charges each time remaroligs or simitar changes oceur that reasonably might affect such determination
or cerlification. Borrower wilalsa be. responsible for the payment of any fees imposed by the Federal
Emergency Management Agcnzy, or any successor agency, at any time during the Loan term, in
connection with any flood zone deteiminations.

(b} Default Charges. If parmitted under Applicable Law, Lender may charge Borrowsr fess for
services performed in connection with Burrawer's Default to protect Lender's interast in the Property and
rights under this Security Instrument, inchiding: (i) reasonable attorneys’ fees and costs; (i) property
inspection, valuation, mediation, and loss mifi jation fees; and (iii) other related fees.

{c) Permissibility of Fees, In regard t) any other fess, the absence of express authority in this
Security Instrument to charge .3 specific fee to Buimwar should not be construed as a prohibition on the
charging of such fee. Lender may not charge tcos that are expressly prohiblted by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecte*-or to be collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge wi'i be reduced by the amount necassary
to reduce the charge to the permitted limit, and (i) any sums alroadv collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender mzy #hoose to make this refund by
reducing the principal owed under the Note or by making a direct payimet to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witliout-any prepayment-charge
(whether or not a prepayment charge is provided for under the Note), Ta the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct pay nen: to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such over=!iz.qe,

16. Notices; Borrower's Physical Address. Al notices given by Bomowsr - or Lender In
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any writen notice
1o Borrower In connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (if) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Saction 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
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Instrument is also required under Applicable Law, the. Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

(b) Electronic Notice to. Borrower. Unless another delivery method Is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication {"Electronic
Communication®) if: (j) agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address"); (iif) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication Instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law, Any ndtice to
Borrower sent by Electronic Communication in connection with this. Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice Is not delivered.

Borrowei m:.y withdraw the agreement to recelve Electronic Communications from Lender at any time by
providing writien notice to Lender of Borrower's withdrawal of such agreement.

(c) Bo'rower's. Notice Address. The address to which Lender will send Borrower notice
{"Notice Address™ will be the Property Address unless Borrower has designated a different address by
written notice to Lancer, If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Brirower may designate an Electronic Address as Notlce Address, Borrower will
promptly notify Lender ¢! Sorrower's change of Notice Address, including any changes to Bomower's
Electronic Address if desigrated_as Notice Address. If Lender specifies a pracedure for reporting
Borrower's change of Notice Aduress, then Borrower will report a change of Notice Address only through
that specified procedure.

{d) Notices.to Lender. Any ratice to Lendar will be given by delivering it or by mailing it by first
class mail to Lender's address stateg iw i Security Instrument unless Lender has designated -anather
address (including an Electronic Addres:) kv notice to. Borrower. Any notice in connection with this
Security Instrument will be desmed to have keen s'ven to Lender only when actually received by Lender
al Lender's designated address {whigh may inzlude an Electronic Address). If any notice to Lender
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the. corresponding requirement ancer this Security Instrument.

(e) Borrower’s Physlcal Address, In additior: £5 e designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenaver this address changes. _

17. Governing Law; Severability; Rules. of Constricticn. This Security Instrument is
governed by federal law and the law of the State of Winois, All rigits and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applizable Law, If any provision of
this Security Instrument or the Note conflicts with Applicable Law (1) suck conflict will not affect other
provisions of this Security Instrument orthe Note that can be given effect witlou* the conflicting provision,
and (i) such conflicting provision, to the extent possible, will be considerea-inodifiad to comply with

Any action required under this Security Instrument to be made in accordance with Applicable ! aw is to be
made in accordance with the Appiicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the tivral and
vice versa; {b) the word "may" gives sole discretion without any obligation to take any action: (c) any
refarence to “Section” In this document refers to Sections contained in this. Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Sacurity instrument or any particular Section,
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18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of thjs
Section 19 only, "Interest in the Property" means any lagal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred i a bond for deed, contract for deed, installment
sales contract, or escrow agresment, the intent of which is the transfer of itie by Borrower to a purchaser
at a future date,

If all or any part of the Property or any Interest in the Property Is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrawer is soid or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of ali sums secured by this Security
Instrument, However, Lender will not exercise this option if such eXercise is prohibited by Applicable
Law.,
iwLender exercises this option, Lender will give Borrower notlce of acceleration, The notice wil
provide a periad of not less than 30 days from the date the notice s given in accordance with Section 16
within which 8o rower must pay all sums secured by this Security Instrument, if Borrower fails to pay
these sums prins tr, or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrunmicnt without further notice or demand on Borrower and will be entitled to collect all
expenses incurred in pUsiing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property ibspection and valuation fees; and (c) other fees incurred. to protect Lender's
Interest In the Property and/or fights under this Security Instrument,

20. Borrower's Rigiic Lo Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the rigit to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time-uz-to the later of (a) five days before any foreclosurs sale of the
Property, or (b} such other period as Appficable Law might specify for the termination of Borrower's right
to feinstate. This right to reinstate will not epriv in the.case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lendar all
sums that then would be dye under this Secu'ity irstrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenrints or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing tas Securlty Instrument or the Note, including, but
riot limited to: (i) reasonable attorneys' fees and costs; (i} preperty Inspection and valuation fees; and (i)
other fess incurrad to protect Lender's interest in the Propeit a1d/ar rights under this Security instrument
or the Note; and (dd) take such action as Lender may reasonzuly renulre to assure that Lender's interest
in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay
the surhs secured by this Security Instrument or the Note, will continue Jnchanged.

Lender may require that Borrower pay such reinstatement sums.ard expenses in one or mare of
the following forms, as selscted by Lender: (aaa) cash; (bbb) money orde;: \&ec) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn tpon an institution whose
depasits are insurad by a U.S. federal agency, Iinstrumentality, or entity; ¢ (d?<) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and ohipations secured
by this Security Instrument will remain.fully effective as if no acceleration had ogcurreq,

21. Sale of Note. The Note Or a partial interest in the Note, together with isis Security
Instrument, may be sold ar otherwise {ransferred one or more times. Upon such a sale or Cthei transfer,
all of Lender's rights and obligations under this Security Instrument will ‘tonvey to Lender's successors
and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

IRERE e LT
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The Loan Servicer may change one or more fimes during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Perjodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (¢) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made, and any- other information RESPA and
other Applicable Law require In connection with a notice of transfer of servicing.

23. Notice of Grievance. Unti Borrower or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonabie period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judiclal action (either as an individual litigant or a member of a class) that (a) arises from the other
party's a<dons pursuant to this Seécurity Instrument or the Note, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Note, |f Applicable Law provides a time period
that must elapse before certain acfion can be taken, that time pericd will be desmed to be reasonable for
purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of acceleratiua given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take cor.ective action provisions of this Section 23.

24, Hazardous Sukstances.

(a) Definitions. As 1:a=d in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property Is located {04t relate to health, safety, or environmental protection; (ll} "Hazardous
Substances"” include (A) those sukswnces defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and {B) the following substances: gasoline, kerosene, other flammabls or
toxic petroleum products, toxic pesticices and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or £aents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial actior, or removal action, as defined in Environmental Law; and
{iv) an "Environmental Condition" means a condition 'hat can cause, contribute to, or-otherwise trigger an
Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower wil' potdo, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law: (i) rraates an Environmental Condition; or (i)
due to the presence, use, or release of a Hazardous Substance, crrates a condition that adversely affacts
or could adversely affect the value of the Property. The preceding.twd sentences will not apply to the
presence, use, or storage on the Praperty of small quantities of Hazard sus Substances that are generally
recognized to be appropriate to normai resldential uses -and to maintenzics of the Property (including,
but not limited to, hazardous substances in consumer products),

(c} Notices; Remedial Actions. Borrower will promptly give Lender \writtan notice of: (i) any
investigation, claim, demand, lawsit, or other action by any governmental or regula‘ory 3gency or private
party involving the Property and any Hazardous Substance or Environmental Law of wiiua Borrower has
actual knowledge; (ii) any Environmentai Condition, including but not Imited to, any =ptling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (jii) any conditior| ;aused hy the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Freperty, If
Borrower lsams, or Is notified by-any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actians in accordance with Environmental Law. Nothing in this
Securlty Instrument will create any obligation on Lender for an Environmental Cleanup.

Lt
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25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower {"Borrower's Elactronic-Signature") instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (c} understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the elactronic Note in accordance
with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, /Acceleration: Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrovier's Refault, except that such notice of Default will not be sent when Lender exerclses its
right under Sectior, % unless Applicable Law provides otherwise. The notice will specify, in addition to
any other informatior roguired by Applicable Law: (i) the Default; (i) the. action required to cure the
Default; (iif) a date, not je-s than 30 days {or as otherwise specified by Applicable Law) from the date the
hotice is given to Borrower, ¢ which the Default must be cured; (iv) that failure to cure the Default on or
before the date specified in tiie notlce may result'in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial srocseding and sale .of the Property; (v) Borrower’s right to reinstate
after acceleration; and {vi) Borrows:'s right to deny in the foreclosure Proceeding the existence of a
Default or to assert any other defense of “airower to acceleration and foreclosure,

(b) Acceleration: Foreclosure; Exuenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fo'eclcss this Security Instrument by judictal proceeding.
Lender will be entitled to collect all expenses Incurrad in pursuing the remedles provided in this’ Section
26, including, but not limited to: (1) reasonable attornéys' fees and costs; (i) property inspection and
valuation fees; and (ili) other fees incurred to protect Lenders interest in the Property and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by tiiis Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs assuciated with such refease. Lerider
may charge Borrower a fee for releasing this Security Instrument, bui eoly if the fee is paid to a third party
for servicas rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collatera] Protection Insurance, Unless dorrowar provides Lender with
evidence of the insurance coverage required by Baorrower's agreement’ witii, Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's interests in Beriower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lendsr prirchases may not
pay any clafm that Borrower makes or any clalm that is made against Borrower in Gonnzction with the
collateral. Borrower may later cange! any insurance purchased by Lender, but only after Praviding Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lender's 2greement,
If Lender purchases insurance for the collateral, Borrower will be responsible for the cozts of that
insurance, including intarest and any other charges Lender may impose in connection with the placement
of the insurance, untll tha effective date of the cancellation or expiration of the insurance, The costs of
the insurance may be added to Boitower's total outstanding balance or obligation. The costs of the
insurance may be more than the cast of Insurance Borrower may be able to obtaln on its own.

L)
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this

Security Instrument and In any Rider signed by Borrowsr and ryﬂh it.
E!EEX_‘"\)Q EI S § !&SBDJ E ? Qz (Seal) % J’M {Seal)

Borrower - Deborah L Turnbuil Borrdwer - Hugh J Turnbull

[Space Below This Line For Ackhowledgmen]

State of @?ﬁqm

County of

This instrurpent was acknowledged before me onAfarch 26, 2024 by Deborah L Turnbull and Hugh J

CFFICIAL STAMP
KATHLEEN ANN HENDERSON LIU
NOTARY PUBLIC - OREGON
COMMISSION-NO, 1004947
MY COMMISSICN EXPIRES OCTOBER 13, 2024

itle or rank) |
My Commission expires; /7 Q//élpﬁ?/g ()
seal:

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Originator; Thomas Nylin
NMLSR ID: 1565705

ATHLBE AN
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Loan #: 0179073465
CONDOMINIUM RIDER

THIS CONDOMI'IUM RIDER is made this 26th day of March, 2024, and is incorporated into and
amends and supplements-ine Morigage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security
Instrument") of the. same dele given by the undersigned (the “Borrower’) fo secure Borrower's Note fo

Baxter Credit Union (the “Lenrter”) of the same dats and covering the Property described in the Security
Instrument and located ‘at:

1740 N Mapicwood Ave Unit 402, Chicago, iL 60647
{F roperty Address]

The Property includes a unit in, together witl an undivided interest in the common elements of, a
condominium project known as:

Buck City Larts
[Name. of Condominiuim #roject]

{the “Condominiumn Project’). If the owners association or other :zntity which acts for the Condominium
Project (the “Owners Assoclation”) holds title to property for ths Lenefit or use of its members or

shareholders, the Property also includes Borrower's interest in the Owaers, Association and the uses,
proceeds, and benefits of Borrower's Interest, '

CONDOMINIUM COVENANTS, In addition to the representations, wemranting, covenants, and

agreements made In the Security Instrument, Borrower and Lender further ccvenint and agree as
follows:

A. Condominium Obligations. Borrower wil perform all of Borrower's ablinations
under the Condominium Praject's' Constituent Documents. The “Constituent Documeniy” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-
laws; (iil} code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Decuments,

}J
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy on the Condominium
Project which s salisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levsis), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Sectlon 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium instaliments for property insurance on the Property,
2 (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Ovingis Association policy.

“¥hat Lender requires as a condition of this waiver can change during the term of the
loan.

Borower will give Lender prompt notice of any lapse in required property insurance
coverage proviied by the master or blanket pelicy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or
repair following a ldss t=-the Property, whether to the unit or ta ‘common elements, any
proceeds payable to Burrower are hereby assigned and will be paid to Lender for application
fo the sums secured by thz Security Instrument; whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabllity inst:énce. Borrower will take such actions as may be
reasonable to insure that the Owners: Assoclation maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds c¢¢ ~0y award or claim for damages, direct or
consequential, payable to Borrower in connecticn ‘it any condemnation or ather taking of
all or any part of the Properly, whether of the unil o of the common elements, or for any
conveyance 'in lieu of condemnation, are hereby assigned-and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secuied by the Security Instrument as
provided in Sectioni 12:

E. Lender's Prior Consent, Borrower will not, except wier viotice to Lender and
with Lender's prior written consent, elther partition or subdivide the Property or consent to: (j)
the abandonment or termination of the Condominium Project, except for-abandonment or
termination required by law in the case of substantial destruction by fire or cthe: ~osyalty or in
the case of a taking by condemnation or eminent domain; (i) any .amendmant to any
,provision of the Constituent Documents unless the provision is for the express Lenefit of
Lender; (iii) termination of professional management and assumption of self-manage:qent of
the Owners Assaciation; or (iv) any action which would have the effect of rendering the public
ffability insurance coverage maintained by the Owners Association unacceplable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F

MU LT
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will become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date

BY SIGNING BELOW, Borrower accepts and agrees to the terms And covenants contained In this
Condominium Rider.

%ﬁyﬁﬁ-_&uw W (Seal) /

Borrower - 2¢pGrah L Turnbull Boffowg - Hugh J Turnbull

Origination Company: Faxter Credit Union
NMLSR ID: 476305

Originator: Thomas Nylin
NMLSR ID: 1565705

LMRTAng MY
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EA

{790 CHICAGO TITLE
L2/ COMPANY

#
AP

LEGAL DESCRIPTION

Order No.: 24GSC596731LP

For APN/Parrel ID(s): 13-36-421-040-1076 and 13-36-421-040-1054

UNIT 402 AND=-5,IN BUCK CITY LOFTS CONDOMINIUM AS DEPICTED ON THE PLAT OF
SURVEY OF THE rOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

CERTAIN LOTS IN BLCCK 6 [N J.W. HAMBLETON'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK.COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
‘D' TO THE DECLARATION OF/CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0010923251, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLING'S.



