i W 506 (5,

NOFFICIAL-COPY
lllinois Anti-PredatB‘rS/
Le ndlng Database Doc#. 2410024040 Fee: $107.00
KAREN A YARBROUGH

Program COOK COUNTY CLERK'S OFFICE

. . Date 4/9/2024 9:24 AM Pg: 1 0f 18
Certificate of Compliance

Report Mortgage Fraud
844-768-1713

The property identified as: PIN: 27-03-220-018-0000
Address:
Street: 13744 COGHILL LN
Street line 2:
City: ORLAND PARK State: IL ZIP Code: 60462

Lender Neighborhood Loans, ne.

Borrower: Patrick Fox and Rita F. Fox

Loan / Mortgage Amount: $421,245.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeus 1% ~zcord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: CBA4562A-4007-43DA-B657-745FC434FCOA Execution date: 4/8/2024




2410024040 Page: 2 of 18

aeme| )NOFFICIAL COPY

ﬁU’Tﬂ - S ITEC T EJlh o)

When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

Thig instrument was prepared by:
Danlel Filipponi

Nelghborhood Loang, In¢

1333 Butterfield Rd, Ste 600
Downers Grove, IL 60515 -
630-908-3120

Title Order No.: 24MSC819065UW
LOAN #: 2403002510

[Spaca Abova™ f 5 Livé For Recording Data]

MORTCGA:

[MIN_1011378-0000176439-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Wards used in multiple sections of this document are defined below and otnei wwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 13.49,.24, and 25. Ceriain rulas regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is PATRICK FOX AND RITA F FOX, HUSBAND AND WIFE

currently residing at 11350 Steeplechase Pkwy, Orland Park, IL 60467.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Neighberhood Loans, Inc.,
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Lenderis a Corporation, organized and existing
under the laws of Illinois. Lender’s address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515.

The term “Lender” includes any successors and assigns of Lender,

(C) "MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated Aprll 8, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Barrower’s written pen and ink
signature, or (i} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The ilzie evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED TAZYENTY ONE THOUSAND TWOQ HUNDRED FORTY FIVE AND NOMQQ* * ****** v dw kb«
LR R e S ARl Ny DO”EI[‘S(U.S. $421,245.ﬂﬂ )
plus interest. Each Borrower who signed the Note has promised fo pay this debt in regutar monthly payments and o pay
the debt in full not later than ' Mav 1, 2054,
(E) “Riders” means all Riders to {ri's Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of iz Security Instrument. The following Riders are to he signed by Borrower [check box
as applicable]:
Adjustable Rate Rider [1-Condominium Rider ([} Second Home Rider
[L] 1-4 Family Rider [] Plaried Unit Development Rider [] V.A. Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is gaied April 8, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state. and local statutes, regulations, ordinances, and
administrative rutes and orders (that have the effect of law) as well as ail applic=hle final, non-appealable judicial opinions.
(H} “Community Agsoclation Dues, Fees, and Assessments™ means all du :s, lees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeuwr)ars association, or similar arganization.
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount sesured by this Security Instrument on
the date it is due;, (i) a breach of any representation, warranty, covenant, obligation, or agr“emeant in this Security Instrument;
{iif) any materially false, misleading, or inaccurate information or staterment to Lender provided by Borrower oF any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure t provide Lender with materiat
information in connection with the Loan, as described in Sectior: 8; or (iv) any action or proceeding desribed in Section 12(e).
(J) “Electronlc Fund Transfer” means any transfer of funds, other than a transaction originated hy check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financral institution 1o debit or credit an account. Such @imiincludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, translers initiated by telépbone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C, § 7001 et seq.), as it
rnay be amended from time o time, or any applicable additional o successor legislation that governs the same subject
matter.

(M) “Escrow ltemg” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender reguires that thay
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Lean” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Noie, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loar on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Proparty; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
{iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender againgt the nonpayment of, or Default on, the Loan.
{R) “Partial Paymrint” means any payment by Borrower, other than a veluntary prepayment permitied under the Note,
which is less thar a-full outstanding Periodic Paymant.

(8} “Periodie Paymznt” means the regularly scheduled amount due for (i) pringipal and interest under the Note, plus
(ii) any amounis undei S7.ction 3.

(T) "“Property” means the rioperty described below under the heading "“TRANSFER OF RIGHTS IN THE PROPERTY!
(V) “Rents™ means all amoiints received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Sorawer.

(V) “RESPA" means the Real Eslete-Seitlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implemanting regu-
jation, Regulation X (12 C.ER. Part 1024}, as they may be amended from iime fo time, or any additional or successor
federal legislation or regulation that gevzcr.s the same subject maiter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions thatwould apply to a "federally related mortgage loan” even if the Loan does
net qualify as a "federally related mortgage loan” under REGPA.

(W) “Successor in interest of Borrower™ means finy party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note ar dfar this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions ¢ x, of a simllar act recognizing the validity of elactronic information,
records, and signatures, a3 enacted by the jurisdiction it wh’crthe Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation tivat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lorn, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrowar's covenants and agraemanis under this Security Instrurnent and the Note.
For thiz purpose, Borrower mortgages, grants, conveys, and warrants to MER: (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the willrwing described property located in the
County of Cook:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF A5 “ZXHIBIT A".
APN #: 27-03-220-018-D000
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which currently has the address of 13744 COGHILL LN, ORLAND PARK [Streat] [Gity]

LOAN #: 2403002510

llirneis 60462 {*Property Address™), and Borrower releases and waives all rights under and by virue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements riow or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregolng fs referred to in this Security Insirument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and seff the Property; and to take
any action required ¢of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower tawfully owns and pos-
sess0s the Property conteyed in this Security Instrument in foe simple or lawfully has the right to use and occupy the
Property under a leasehy'd 2=fate, (i) Borrower has the right o morigage, grant, and convay the Property or Borrower's
teasehold interest in the Propery: and (i) the Property is unencurnbered, and not subject to any other ownership interest
in the Property, except for encumbiances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agree s defend the title fo the Property against all claims and demands, subject to any
encumbrances and ownership inferesic of record as of Loan closing.

THI3 SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect spegitic llinois state requirements io constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendcr cavanant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay anv prapayment charges and late charges due under the Note,
and any other amouris due under this Security Instrument. Fav'nznts due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may reguir hat any or all subsequent payments cue under
the Note and this Security Instrument be made in one or more of the(alowing forms, as selected by Lender: (a) cash;
{b) money order; (¢) certified check, bank check, traasurer's check, or casnier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ins rumantality, or entity; or (d) Elecironic Fund
Transfer.

Payments are deemed received by Lender when received at the location dssionated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any oifset or claim that Borrower may have now or in the future against Lender will ot refieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and either apply @ hold in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lander is not obligated to ac:ert any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the iull Periodic Payment witl be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
In accordance with this Section 2 or return them o Borrower. If not applied earlier, Partial Payments will be cradited
against the total amount due under the Loan in calculating the amount due in connection with any forectosure proceed-
ing, payoff request, loan modification, or reinstatément. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to it$ rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Perlodic Payments, Except as olherwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally fo Escrow liems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and fo any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may he
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lander receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the paymert may be applied to the delinquent payment and the late
charge.,

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change 0 Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal rlee under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Paymenis.

3. Funds for Escraw Herns,

(a) Escrow Requérearant; Escrow Hems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periadic Faymeras ~re due under the Note, untif the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow itams {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Badrovear must prompily furnish to Lender all notices or invoices of amounts 1o be paid under
this Section 3.

(b) Payment of Funds; Waiver. Burrower must pay Lander the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may walve 4% obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payzuie, the amounts due for any Escrow liems subject to the waiver. If Lender
has waived the requirement io pay Lender the Funds for any or all Escrow ltemis, Lender may require Borrower to provide
proof of direct payment of those iterns within such. time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payrnenit ’s deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated io pay scrow hems directly pursuant to a waiver, and Borrower fails fo
pay timely the amount due for an Escrow ltem, Lender may erercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such anwount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withd-aw the waiver as o any or all Escrow ltems at any time by
giving a nofice in accordance with Section 16; upon such withdavial, Borrower must pay to Lender all Funds for such
Escrow liems, and in such amounts, that are then required under this Zaction 3.

{c) Amount of Funds; Applicatlon of Funds. Except as provideu by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxizam armount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicablz Law,

The Funds will be held in an institution whose deposits are insured by a L.3 ‘ederal agency, instrumentality, or entity
{(including Lender, if Lender is an insfitution whosea deposits are so insured) or il ary.Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltlems no later than the time specified unuer ESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow acount; or (jii) verifying the Escrow
ltems, unless Lender pays Borrowar interast on the Funds and Applicable Law permits {ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid ‘on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Bosrwed, without charge, an
annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingue it oy more than
30 days, Lender may refain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender wil notify Borrower and Borrower will pay to Lender the amount necessary
te make up the shortage or deficiency in accordance with RESPFA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund fo Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rertts on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow lterns, Borrower will pay them in the manner provided in Section 3.
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Bortowar mist promptly discharge any lien that has priority or may attain priority over this Security Instrument untess
Borrower: (aa) agrees in writing to the payment of tha obligation secured by the lien in a manner acceptable to Lender, but
only so leng as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
anforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over this Security Instrument and Botrower has not iaken any of the Required Actions in regard 1o such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actlons.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Properiy insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. sut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the fypes & Insurance Lender requires in the amounis (including deductible lavels) and for the pariods that
Lender requires. What |.ander requires pursuant to the preceding senfences can change during the term of the Loan, and
may exceed any mininnspcoverage required by Applicable Law. Borrower may choose the insurance carrier providing
the ingurance, subject tr'_eoder's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Malntaln lisirance, If Lender has a reasonable basis fo believe that Borrower has failed to maintain
any of the required insurance covei2ges described above, Lendar may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek fo reinsiate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation io purchase any particular
type or amount of coverage and may scies the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirza o do so under Applicable Law. Any such coverage will insure Lander, but
might not protect Borrower, Borrower's equiiy in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser Govarage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges 12! the cost of the insurance coverage so obiained may significantly
exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lendar for costs associated
with reinstating Borrower's insurance policy or with placiryg now insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Theze amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon ncficz from Lendar to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lapuer and renewals of such policies; (i) will be subject to
Lender's right to disapprove such policies; {ii) must include a standar morigage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the righ: to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. It Borrower obtaing
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as muiiranee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower inusigive prompt notice fo the insurance
carrier and Lender. Lender may rmake proof of loss if not made promptly by Borrowerany insurance proceeds, whether
or not the undetlying insurance was required by Lender, will be applied to restoration Lr repair of the Property, if Lender
deems the restoration or repair to be sconomically feasible and determines that Lendei’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will dishurse from the insurance procaeris any initial amounts
that are necessary to begin thae repair or restoration, subject to any restrictions applicable to Lendar During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unil _ender has had an
opportunity {0 inspect such Properiy to ensure the work has been completed io Lender’s satisfaction (w'ich may include
satisfying Lender’'s minimumn eligibility reguirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Dafault on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interést or earnings on stuch
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrowsr will not be paid out of the insurance proceeds and will be the sole
obligation of Bormower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(h).

(e) Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may file,
negofiate, and seitle any available insurance ¢laim and related matters. If Borrowet does not respond within 30 days
to a notice from Lender thai the insurance carrier has offered to setile a claim, then Lender may negotiate and seftte
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights fo any insurance proceads in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Properiy, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees thai any insurance proceeds may be made payable direcly to Lender without the need to include
Borrower as an adcional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section £{d)) or to pay amounts unpaid under the Nate or this Security Instrument, whether or not then due.

6. Occupancy: Brrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execL¥i=naf this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least onz veurafier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, 2r-unless extenuating circumstances exist that are beyond Borrowar's control.

7 Preservation, Mainteriap.e, and Protection of the Praperty; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Probeity to deteriorate, or commit waste on the Property. Whether or not Borrower is resig-
ing in the Property, Borrower must mairiain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerar Jetermines pursuiant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proneriy if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ars paid to Lender in connection with damage to, or the taking of, the Proparty,
Borrower will be responsible for repairing or resio’ing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and 1estoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-aisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly 1o both. If the insurance.or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suc!i sepair or restoration.

Lender may make reascnable eniries upon and inspections of #1e Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvemnents on the Property. Lenderwi!! oive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, @uring the |oan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kiiowlarige or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to pruvige Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incgin~ or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepre=enting Borrower’'s oceupancy or
intended oceupancy of the Property as Borrowar’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiv Instrument.

(a) Protectlon of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Sequ-
rity instrument; (i) ihere is a legal proceeding or government order that might significantly affect Lencizr's ¥ terast in tha Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemrarion or forfeiture, for
erforcement of & lien that has priority or may atiain priority over this Security Instrument, or to enforce laws o. regulations): or
(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ior whatever is
reasanable or appropriate fo protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repaiting the Property. Lender’s actions
may in¢lude, but are not fimited fo: (1) paying any surms secured by a lien that has priority or may attain priority over
this Security Instrument; {II) appearing in court; and (ll) paying: (A) reasonable attorneys’ fees and costs; (3) property
inspection and valuation fees; and (C) other fees incurrad for the purpose of protecting Lender’s inferest in the Praperty
and/or righis under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Froperty includes, but is not limited io, exterior and interior inspections of the Property, entering the Property to make
renairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do 50. Lender will not be
liable for not taking any or alf actions authorized under this Section 9.

(b) Avoiding Fareclosure; Mifigating Logses. If Borrower is in Default, Lender may work with Borrower o avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available aliernatives to foreclosurs, including, but not limited io, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(e} Additional Amountg Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securlty Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with ail the provisions of the
lease. Borrower will not surrender the leasehold estate and Interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitle to the Properly. the leasehold and the fee lifle will not merge unless Lender agrees to the merger in writing.

10. Assignmen’ o*Rents.

(a) Assignment of onts, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thira ooy (“Tenant’), Borrower is unconditionally assigning and transfarring to Lender any Rents,
regardless of to whom the Ftevte are payable. Borrower authorizes Lender o collect the Rents, and agrees that each
Tenant will pay the Rents to Leadsr. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, #rd (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
Thig Section 10 constitutes an absolut assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent p=imitted by Applicable Law, if Lender gives notice of Default to Borrower:; (i) all
Rents received by Borrower must be held by Sorower as trustee for the benefit of Lender only, to be applied io the sums
secured by the Security Instrument; (ii) Lende: will he enfitled o collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Renis ue and unpaid to Lender upon Lender's writlen demand to the Tenant:
(iv} Borrower will ensure that each Tenant pays ail B2ris due fo Lender and will take whatever acfion is necessary to
collect such Rents if not paid to Lender; (v) unless Apuiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and manazying the Property and coliecting the Rents, including, but not
limitad to, reasonable attorneys’ faes and costs, receiver’s fass, oremiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charses on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoinied receiver, will be liable to account for only those Renis
actually received, and (vii} Lender will be entitled to have a receivar ppointed to take possession of and manage the
Property and collect the Rents and profits derivad from the Proparty witnout any showing as fo the inadequacy of the
Property as security.

(¢} Funds Paid by Lender. If the Bents are not sufiicient to cover the osts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will hacome indebledness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Renls mare than one monih in advance
of the time when the Rents become due, except for security ar similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Aents, will not make any further assignment of the Renis, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secwiity instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ara raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ar atier giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at ary fime when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or rermedy of Lender. This Section 10 dogs not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when ait the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be available
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LOAN #. 2403002510
from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
siich mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent io the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If subgtantially equivatent Mertgage Insurance coverage is not available, Borrower wili continue to pay 1o Lender the
amount of the separaiely designaied payments that were due when the insurance coverage ceased to ba in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loas reserve payments If Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requirzd Mortgage Insurance as a condition of making the Loan and Borrower was raquirad to make sepa-
rately designated'pay.nents toward the premiums for Mortgage insurance, Borrower will pay the premiums required o
raintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirernent for Mortgage
[nsurance ends in accordarace with any written agreement between Borroweér and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Morigage Insurance Agreaments. Montgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loz, 45 agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluafe their totairisk on all such insurance in force from time to time, and may enter into agree-
ments with other parlies that share or madiy their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source i iwnds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insuranse premiurhs).

As a result of these agreements, Lender, anofher insurer, any reinsurer, any other entity, or any affiliaie of any of
the foregeing, may receive (directly or indirectly) amornis that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, incxchange for sharing or madifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affeci the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower 1o any refund; or (iv) affect the rights Borcov.er has, If any, with respect o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 490i e! seq.), as it may be amended from time io time, or
any additional or successor federal legislation or regulation that geverss the same subject matter ("HPAY). These rights
under the HPA may include the right io receive ¢ertain disclosures, 1o/ rejuest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated autornatically, =:.afor io receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or term nation.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiiars.

(a) Assignment of Misceilaneous Proceeds. Borrower is unconditionally asz.oning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deemi the restoration or repair io be
economically feasible and Lender’s security will not be lessened by such restoration or repeir. Curing such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenaar k.37 had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which‘mzuy.include satisfying
Lender's minirmum eligibility requirements for persons repairing the Property, including, but not imitea 29, Yicensing, bond,
and insurance requiremenis) provided that such inspection must be undertaken promptly. Lender may peyiar the repairs
and restoration in & single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicabte Law raquirgs interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
[f Londer deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellangous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid io Borrower. Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b}).

ILLINOIS — Singla Family = Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021
|CE Mortgage Tachhology, Inc. Page S of15 IL21EDEDL 1023
ILEDEDL (CLS)
04/08/2024 O7.27 AM PST



2410024040 Page: 11 of 18

UNOFFICIAL COPY

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a tofal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immadiately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender othetwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscallaneous
Proceeds will be arplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenaer otherwise agree in writing.

(d) Settlement of Z!aims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security \nshument, whether or not then due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, or (i) fails tosesmond o Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
definedin the next sentence) Wicr= fo settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tiie Larty against whomn Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Ler.2ar’s Interest in the Property, Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thai, in Lender's judgment, could result in forfeiture of the Proparty or other material
impairment of Lender's interest in the Fropzrty or rights under this Security Instrument. Borrower can cure such a Default
and, if accelerafion has occurred, rainstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, presludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Seurty Instrument. Borrower is uncondificnally assigning to Lender the
proceeds of any award or claim for damages that e atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid io Lender. All Miscellanzcus Proceeds that are not applied to restoration or repair of the
Praparty will be applied in the order that Parfial Payments «re applied in Section 2({h).

13. Borrower Not Released; Forbearance by Lendex Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Insiruraznt if Lender extends the time for payment or modifies
the amertizaiion of the sums secured by this Security Instrumen(_ 1 znder will not ba required to commeanca proceedings
against any Successor in Interest of Borrower, or to refuse fo exterid t.n2 for payment or otherwise modify amortization
of the sums secured by this Security Insirument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any rizht or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successols in interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise ot, arav.right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Asslgns Bounid:Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sign- this Security Instrument but does
not sign the Nete: (a) signs this Security Instrument to mortgage, grant, convay, and warrant zuch Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs thig Security Instrument t¢ viaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Se:uritr Instrument o agsign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perseiolly obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oftier tarrower can agree
to extend, modify, forbear, or make any accommeodations with regard fo the terms of the Note or this' & ecurity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security lizirument.

Subject fo the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alt of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrowat will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees o such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time ¢harge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might

ILLINOIS — Single Family = Fannle Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 314 07/2021
IGE Morlgage Technology, Ing. Page 10 of 15 IL21EDEDL 1023
ILEDEDL (CLS)
04/08/2024 07:27 AM PST



2410024040 Page: 12 of 18

UNOFFICIAL COPY

affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable atlorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (jiij ather related fees,

(c) Permissibility of Fees. In regard to any other fees, ihe absence of exprass authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. [f Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already colleswed from Borrower which exceeded permitted limits will be refunded to Barrower, Lender may choose
to make this refuiid &y reducing the principat owed under the Note or by making & direct payment to Borrower. If a refund
reduces principal, the reduciion will be treated as a partial propayment without any prepayment charge (whether or not a
prepayment charge is previded for under the Note). To the extent permiticd by Applicable Law, Borrower's acceptance of
any such refund made by direri payment fo Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchare.

16. Notices; Borrower’s Fnvaical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will o2 deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
ciass mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
hotice to all Borrowers unless Applicable Law ¢xp.essly requires otherwise. If any notice to Borrower required by this
Security Instrument i aiso required under Applicakie )_2w, the Appficable |.aw requirement will satisfy the corresponding
requirement under this Security Inatrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lentler may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender witl Borrowers o-mail or other electronic address (“Elsctronic
Address"); {iii) Lender provides Borrower with the option fo receive antices by first class mail or by other non-Electronic
Comrmunicaticn instead of by Electronic Communication; and (iv) Lerder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thatsuch ratice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowernay withdraw the agreement to recsive
Elecironic Communications from Lender at any time by providing writien notice tu'Lander of Borrower's withdrawal of
such agreament,

(c) Botrower’s Notice Address. The address to which Lender will send Borrowe ' notice (“Notice Address”) will be
the Property Address unless Borrower has designated a difierent address by written notica to Lender, If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower mry dusignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of NotieaAd6ress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lander specifies a precadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thirugh that specified
procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has dasighated another address (including an Electronic Addrass)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemad to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the correspending requirement under this Security Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. [f any provision of this Security Instrument cr the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security [nstrument or the Note that ¢can be given effect without
the conflicting provigion, and (ii) such conflicting provision, to the extent possitle, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action raquired under this
Security instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action iz undertaken. '

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {¢) any reference 1o "Sectior” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Seiion, paragraph, or provision.

18. Borrower’s Lrpy. One Borrower will be given oné copy of the Note and of this Security Instrument.

19. Transfer of the *roperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ary-ie4al or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond ford=ad contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowe 4 purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in 2uirower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all zums securad by this Sacurity Instrument. However, Lender will not exercisa this
option if such exercise is prohibited by Appicable Law.

If Lender exercises this option, Lender wii give Borrower nofice of acceleration. The notice will provide a period of
not less than 30 days from the date the notica is given in accordance with Section 16 within which Borrower must pay
all sums securad by this Security Instrument. If 3o rowar fails to pay these sums prior o, or upon, the expiration of this
period, Lender may invoke any remedies permitted bvahiz Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses inctirred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspetion and valuation fees; and (c} other fees incurred to protect
Lender’s Inferest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceltrziinn. If Borrower meets certain conditions, Borrower will
have the right to relnstata the Loan and have enforcerment of this Scouiity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) suei otaar period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right o reinsiate wilt not apoivin the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condions:{aa) pay Lender all sums that then would
ke due under this Security Instrument and the Note as if no acceleration liad srcurred; (bb) cure any Default of any
other covenanis or agreemeants under this Security Instrument or the Note; (¢c)'rzv all expenses incurred in enforeing
this Security Instrument or the Note, including, but not limited 1o: (i) reasonable akorneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) ather fees incurred to protect Lender’s interest ir the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Eender may reasonakly rsduire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Mote, and Borower's obligation to pay the
sums secured by this Security instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstaiement sums and expenses in one or mer o7 the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (coc) certified check, bank check, treasurers rheck, or cashier's
check, provided any such check is drawn upon an insfitution whose deposits are insured by a LL.5. fede;ral agency, instru-
mentality, or entity; or (ddd) Etectronic Fund Transfer. Upon Borrower's reingtatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurrad.

21. Sale of Note. The Note or a parfial interest in the Note, together with this Security Instrument, may be sold or
othetwise transferred one or more times. Upon such a sale or other transfar, all of Lender’s rights and abligations under
this Security instrument will convey 1o Lender's successors and assions,

22_ Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Sarvicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amourts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. It there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any ather information RESPA and other
Applicable Law requira in conneaction with a notice of transfer of servicing.

23. Notice of Grievance. Untit Borrower or Lander has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commencs, join, or bs joined to any judicial action {gither as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any-provision of this Security Instrument or the Note, f Applicable Law provides a fime period that must
elapse before certain action ¢an be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given 10 Borrower pursuant
to Section 19 wili be deemed to satisly the nofice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Suhstances.

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws whare the Property
is located that relate’totioalth, safety, or environmental protection; {ii) "Hazardous Substances” include (A) those sub-
stances defined as toxizo hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gascline, kenesena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, raterials containing zebastos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Envirormental Cleanup” inchides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmesial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions oh Use of Hazardoris Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on orin the Property.
Borrower will not de, nor allow anyone else w».dr, anything affecting the Property that: (i} viclates Environmental Law;
(Ii) creates an Environmental Condition; or (i) due *J the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aftectthe value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses andy o maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly aivé-Lender written nofice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmantal or regulatory s¢ancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has asoal knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or fireat of release of any Hazardous Substance; and
(iiy any condition caused by the presence, use, or release of a Hazardous Sukstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or requl: tory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properysis necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nathina io.this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’'s Electronic Signature. If the Note avidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expres='y consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elestroric Signature”) instead
of signing a paper Mole with Borrower's written pen and ink signature; (b} did not withdraw Borrow'ers express congent
io sign the electronic Note using Borrower’s Elactranic Signature; (¢) understood that by signing the 2lrctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent and under;tanding that
by doing so, Borrower promised to pay the debt avidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a nofice of Defauli to Borrower prior to acceleration following Borrower's
Defauli, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any othar information required by Applicable Law:
{i) the Default; (ii) the action required to cure the Default; (i} a date, not less than 30 days (or as otherwise specified by
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Applicable Law} irom the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specifled in the notice may result in acceleration of the sums secured by this Security
Instrument, ioreclosure by judicial proceeding and sale of the Property; (v) Borrower's right fo reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acteleration and foreciosure.

(k) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dale specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further derand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
In pursuing the remedies provided in this Section 26, including, but not limited fo: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Ingtrument.

27. Releage. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Secwtv Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted viader Applicable Law.

28. Placement 7« "ollateral Protection Insurance. Unless Borrower provides Lender with ewdence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender's intere.ts.n Borrowsr's collateral. This insurance may, but need not, protect Borrower's inferests. The
coverage that Lender purche sai may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatere!, BLrrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar n2s obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Parrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose.ir, sannaction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Th7 29sts of the insurance may be added to Borrower's total oufstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepis and agr.=s to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiliiit. ;

') {Seal)
(Seal)
RITA ER .y S
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Staie of lLLIN?

County of /&4

This instrument was acknowledged befora me on /é;&? s Cf, ot {date) by
PATRICK FOX AND RITA F FOX.

(Seal)

i., ....... — /Eﬁggﬁ‘g‘-‘g’ f////*if o Lo ”':i

Signature of Notary Public
o 1
§ ) WE&L@ HARK-NArSm E
" NOYARY Py
Lender: Neighborhood Loans, Inc. e cwmmﬂmé@m v
NMLS ID: 222982 —— g

Loan Originator: Joseph Olson
NMLS 1D: 2095820
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is made this 8th  day of April, 2024 and is incorporated into and shall be
deemed to amend and supplerment the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note io Neighborhood Loans, Inc., a Corporation

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at;

13744 COGHILL
ORLAND PARK, IL of*462

Fixad Interest Rate oider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced hy the following:

( D) “Note”means the promiszary note dated April 8, 2024. and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, vsing Borrower's adopted Electronic Signature in accordance with the UETA
or E-3IGN, as applicable. The Note evideiices the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED TWENTY ONE THOUSANF, TWO HUNDRED FORTY FIVE AND NO/QQ* ** # %k * ks kxhsn
THRRRGIRVAREERREE AR RR Rk ad weser = Dollars (LS. $421,245.00 ) plus interest at the rate
of 7.990 %. Each Borrower who signed the'Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms 2/1d covenants contained in this Fixed Interest Rate Rider.

PATRICK FO. !

p P el (Seal)

RITA F FOX

IL — Fixed Interest Rate Hider
ICE Mortgage Technalogy, Inc. IL21IRRCONALY 1122
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LEGAL DESCRIPTION

Order No.:  24MSCB19065UW

For APN/Parcel ID{s): 27-03-220-018-0000

LOT 173 IN ORLAND ON THE GREEN #3 BEING A SUBDIVISION IN THE EAST 1/2 OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 3 AND THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHEASY 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS



