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“The property identified as:

Address:

Street: 1550 S BLUE ISLAND AVE

Street line 2: UNIT 1109

City: CHICAGO State: IL Z|P Code: 60608

Lender United Home Loans, Inc.

Borrower: Katharine Grace Workman

Loan / Mortgage Amount: $196,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 16 récwid a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: 24B39CD4-4D64-425F-A76A-F2A998939C10 Execution date: 4/1/2024
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When recorded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlington Ave
Western Springs, IL 60558

This instrument was prepared by:
Addam Kahl

United Home Loans, Inc.

1023 Burlington Ave.

Western Springs, IL 69558

Title Order No.: PT24-98214FA
Escrow No.: PT24-98214FA
LOAN #: 2402104841

-[Space Above ais Line For Recording Datal —

MORTGAGE

[MIN 1009610-0000004543-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONSG

Words used in multiple sections of this document are defined below and uihed words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is KATHARINE GRACEWORKMAN, AN UNMARRIED WOMAN

currently residing at 1550 S Blue Island Ave Unit 1109, Chicago, IL 60608.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is United Home Loans, Inc.
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LOAN #: 2402104841
Lender is an lllinois Corporation, organized and existing
under the laws of Illinois. Lender’s address is 1023 Burlington Ave, Western
Springs, IL 60558.
The term “Lender” inclitdes any successors and assigns of Lender.
(C) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
naminee for Lender and Lender’s successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS is erganized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, M} 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note” means the promissory note dated April 1, 2024, and signed by each Borrowear who is legally
obligated for the debt under that promissory nete, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii) elewtronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mute evidences the legal ebligation of each Barrower who signed the Note to pay Lender

ONE HUNDRED N]NETYSIXTHOUSANDAND Noldlook******i**titl*!t* [ S EEEERERENEEEEENEEMESS;
R N R R E R R R R R R R S R Rk kR R R R R kR R RN R R RE R R kN R T R Rk R DO”&YS(US $196’000_00 )
plus Interest. Each Botmive: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than. Aaril 1, 2054,

(E) “Riders” means all Riders to (his Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of thia Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable): ,
Adjustable Rate Rider XL Candominium Rider J Second Home Rider
L] 1-4 Family Rider 0 ‘Plarsiad Unit Development Rider (] v.A. Rider

Other(s) [specity]
Fixed Interest Rate Rider

(F) “Security Instrument” means this documant, which is-dated April 1, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law” means all contralling applicable federal, staleand local statutes, regulations, otdinances, and
administrative rules and orders {that have the effect of law) as well as all zpiicable final, non-appealable judicial apinions.
(H) “Community Association Dues, Fees, and Assessments” means all duss, wes, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assoeiation, homaowriers association, or similar organization.
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amou/it e ecured by this Security Instrument on
the date itis due; (i) a breach of any reptesentation, warranty, covenant, obligation, or zgreament in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender pre vided by Borrgwer or any persons
ar entities acting at Barrower’s ditection or with Borrower’s knowledge or consent, or failure vy provide Lendar with material
information in connection with the Loan, as described in Section 8; or (iv) any action or precgeding dezcribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction originzed by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephenic instrumant, Colaputar, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tarw Includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers Initlated by izlewhone or other
electronic device capable of communicating with such finaneial institution, wire transfers, and automated.clearinghouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature® as defined in the UETA or E-SIGN, as applicable.

(L) *E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or succassor legislation that governs the same subject
matter.

(M) “Escrow Items” means: (i) taxes and agsessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehald payments or ground rents on the Property, if any;
(iil) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2402104841
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ihsurance premiums in accordance with
the provisions of Section 11; and (v) Community Asscciation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan clasing or at any time during tha Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus interast, any prepaymeant charges, costs, expenses,
and late charges due under the Note, and all surns due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’'s Periadic Payments and any
other payments made by Borrower, and administars the Loan on behalt of Lender. Loan Servicer does not in¢lude a
sub-servicer, which 15 an entity that may service the Loan ¢n behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compansation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages dascribed in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lisu of condemnation; or
{iv) misrepresentations of, or omissions as to, tha value and/or condition of the Praperty,

(Q) "Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or Default on, the Loan.
(R) “Partial Paymrent” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which is less than alull outstanding Pericdic Paymaent,

(S) “Periodic Payr.ept’ means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(if) any amounts under Sastion 3.

(T) “Property” means *ie uroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U) “Rents” means all amcus.received by or due Borrower in connection with the lease, usa, andfor occupancy of the
Property by a party other than'8c.mwer.

(V) "RESPA” means the Real Estitz Settlement Procedures Act (12 U.5.C. § 2601 of seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Fart 1024), as they may be amended from time to time, ar any additional or successor
federal legislation ar regulation that govaris the same subject matter. When used in this Security instrument, “RESPA’
refers to all requirements and restrictions thetwould apply to a federally related martgage loan” even If the Loan does
not quality as a “federally related mortgage ‘oan” under RESPA.

(W) “Successor In Interest of Borrower” meziis any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Notr: ahd/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions A2}, or a similar act recognizing the validity of elactrenic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successar legislation (hat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender () the repaymant of the Lo2i, and all renewals, extansions, and modifications
of the Nate, and (i) the performance of Borrower's covenants and agreem:ius under this Security Instrument and the Note,
For this purpose, Borrowar mortgages, grants, conveys, and warrants to MERYS (sc'ely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the (ollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .4 S"EXHIBIT A",
APN#: 17-20-128-028-1203; 17-20-128-028-1338
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LOAN #: 2402104841
which currently has the address of 1550 8 Blue Island Ave Unit 1109, Chicago (Street] [City]

llincis 60608 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemplion laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacemants and
additions to the imptovements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixturas now or subsequently a part of
the property. All of the foregeing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds enly legal title to the interests granted by Borrower in this Security Instrument, bul, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirgz af Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
gesses the Property corvaved In this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasekald estate; (i) Borrower has the right to martgage, grant, and convey the Property or Borrower’s
leasehold interest in the Prcperbv: and (i) the Preperty is unencumbered, and not subject to any other ownership interest
in the Property, except for encum'srances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agreze-io defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interestzof record as of Loan closing.

THIS SECURITY INSTRUMENT combineswhiform covenants for national use with limited variations and hon-uniform
covenants that reflect specific lllinols state reuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Es¢row Itenis, Piepayment Charges, and Late Charges. Borrower will pay
each Periadic Payment when due. Borrower will also pay «ny prepayment charges and late charges due under the Note,
and any other ameunts due under this Security Instrument. Fay nents due under the Note and this Security Instrument
must be made in U.S. currency. If any check of other instrumen? received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may recure that any or all subsequent payments due under
the Note and this Security Instrument be made in one ar more of the {ollowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or azsiier’s eheck, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, insirumentality, or entity; or {(d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location dea'gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions.in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender willinot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfuiniing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither appiy.ariiold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to 2szept any Partial
Payments or to apply any Partial Payments at the time such payments ars accepted, and also is not chilgated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makas payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Petiodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dug under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficiant to bring the Loan
cutrent without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to sach Pericdic Payment in the order in which it
becama due, beginning with the oldest outstanding Periadic Payment, as follows; first to interest and then to principal
due under the Note, and finaily to Escrow ltems. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applisd to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Nete and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or te reduce the principal balance of the Note.

If Lender receives a payment from Botrowet in the amount of ane or more Perladic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accerdance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal Zue under the Note will not extend or postpone the dus date, or change the amount, of the Pericdic
Payments,

3. Funds for Escrow ltems.,

(a) Escrow Requtirzment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Pericdic Payme:its-are due under the Note, untll the Note Is paid in full, a sum of money to provide for payment
of amounts due for all Escrew !iems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Burrower must promptly furnish to Lender all netices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Pcrrower must pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation in writing. Lender may walva i obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rowsr must pay directly, when and whete payzuls, the amaunts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lendsr tt.e Funds for any or all Escrow lems, Lendar may requira Borrower to provide
proct of direct payment of those items within cuch tirme period as Lender may require. Botrower’s obligation to make
such timely payments and to provide proof of pay nent.is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower 1s obligated lo paEscrow tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount dus for an Escrow |tam, Lender may-axercise its rights under Section 9 to pay such amount and
Borrower will be abligated to rapay to Lender any such anount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withc'ray’ the waiver as to any or all Escrow ltems at any time by
giving a nofice in accordance with Section 16; upon such witncrawal, Borrower must pay to Lender all Funds for such
Escraw Items, and in such amounts, that are then required undei ¥us Section 3.

{¢) Amount of Funds; Application of Funds. Except as provides by Applicable Law, Lender may, &t any time, col-
lect and hald Funds in an amount up ta, but not in excess of, the maximuin amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordanees with Applicabla Law.

The Funds will be held in an institution whose deposits are insured by a U.S. faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or'in’ ary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under HAESPA. Lender may not charge
Botrower for: {i) halding and applying the Funds; (ii) annually analyzing the escrow acount; or (iii) verifying the Escraw
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lorder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid.arithe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 1o Berrovier, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accardance with RESPA, if there is & sivrius of Funds held
in escrow, Lender will account to Borrawer for such surplus. If Borrower's Periodic Payment is delinqueri-hy mora than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If thera is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Berrawar will pay to Lender the amount necessary
to make up the shortage or deficiency in accerdance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, assessments, charges, fines, and impaositions attributable to
the Property which have pricrity or may aftain priority aver this Security Instrument, (b) leaseheld payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any, If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priotity cver this Security lastrument unless
Borrower: {aa) agrees in writing to the payment of the obligaticn securad by the lien in a manner acceplable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contasts the lieh in good faith by, or defends against
enforcement of the llan in, legal proceedings which Lender determings, in its sole discretion, operate to prevent the enforce-
ment of the lien while those procesadings are pending, but enly until such proceedings are concluded; or (c¢) secures from
tne holder of the lien an agreement satistactary to Lender that subardinates the lien to this Security Instrument (collectively,
the "Required Actions”). If Lender determines that any part of tha Property is subject to a lien that has priotity or may atlain
priority aver this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Botrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typas-<i insurance Lender requires in tha amounts (including deductible levels) and for the periods that
Lender requires. Whaut 1 .ander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimi.r coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject t« Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintair: irsurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coveiages described above, Lender may obtain insurance coverage, at Lendear’s option and
at Borrower’s expense. Unless reolirad by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coveragie obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may celarithe provider of such insurance In its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirzd-to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrewer's equily in'the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser covarage than was previcusly in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledge s that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havz ebtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear intarest at the Note rate from the date of
disbursement and will be payable, with such interest. upon netice: fram Lender to Barrower requesting payment.

(c) Insurance Policies. All insurance policies required by Landar and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a staidard mortgage clause; and (iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have thetignt to hold the policies and renewal certificates. If
Lender requires, Borrower will pramptiy give to Lender praof of paid pre~iums and renewal notices. If Borrowsr obtains
any form of insurance coverage, net otherwise required by Lender, fer damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mertgrgee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowei rivst give prompt notice to the insurance
carrigr and Lender. Lender may make proof of loss if not made promptly by Berrowzr. Any insurance proceeds, whether
or hat the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, If Lender
deems the restaration or repair to be econemically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

It the Property Is to be repaired or restored, Lender will disburse from the insurance procerds.any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicabla to Lerde.. Buring the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untill.znder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, but riot limited to,
licensing, bond, and insurance requirements) provided that such ingpection must be undertaken promptly. Lender may
disburse proceeds for the repalrs and resteration in a single payment of in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Bartower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be econemically feasible or Lender's security would be lessened
by such restoration or repair, the Insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does nol respond within 30 days
to a notice from Lender that the insurance carrler has offerad to seftle a claim, then Lender may negotiate and setfle
the claim. The 30-day periad will begin when the natice is given. In either event, or if Lender acquires the Properly under
Section 26 or otherwise, Borrower Is unconditionally assigning to Lender (i) Barrower’s rights to any insurance proceeds in
an amount not to exceed the ameunts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights (cther than tha right to any refund of uneamead premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable ta the coverage of the Property. If Lender files, nhegotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrowar as an adaifional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided In Section£(d)) or to pay amounts unpald under the Note or this Security instrument, whether or not then due.

6. Occupancy. Bnrrower must occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to oecupy the Property as Borfower's principal
residence for at least ore yrar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid, or unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainte:arce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Preperty to deteriorate, or commit waste on the Property. Whether ar not Borower is resid-
ing in the Property, Barrower must mairiain the Property in order to prevent the Property from deteriorating or decreasing
invalue due to its condition, Unless Lenrar datermines pursuant to Section 5 that repair or restoration is not economically
fensitle, Barrower will promptly repair the Prora:ty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds & ra paid to Lender in connection with damage to, ar the taking of, tha Praperty,
Borrower will be responsible for repairing or resteriny the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the rapairs and jes'oration in a single payment ot in a series of progress payments as
the work s completed, depending on the size of thetepair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-aizbursements directly to Boriower, to the person repairing or
restoring the Property, or payable jointly to both. If the insLrance or condemnation proceeds are not sufficlent to repair or
restore the Property, Borrower remains obligated to complete such repair or rastoration.

Lender may make reasonable entties upon and inspections &f the Property. If Lender has reascnable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwii' give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, d:ring the Loan application process, Borrower or
any persons or entities acting at Botrower's direction or with Borrower's k/iow'edge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to proviue Lender with material information) in
connection with the Loan, including, but not fimited to, overstating Borrower's incaine or assets, understating or failing
to provide documentation of Berrower's debt obligations and liabilities, and misrerrasanting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residenca.

9. Protection of Lender’s Interest in the Propetty and Rights Under this Security Instrument.

(a) Protectionof Lender’s Interest. If: (i) Bomower fails to perform the covenants and agreemaiiis contained in this Secu-
rity Instrument; (i) there is a tegal proceeding ar government order that might significantly affect Lerider', interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condernratian or forfsiturs, for
enfarcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce tziva-ar regulations); ot
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and payiar whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/for repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lign that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and (I} paying: (A) reascnable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s Intarest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Praperty includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windows, draining water fram pipes, eliminating building
or cther code violations or dangerous conditions, and having ufilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not abligated to do so unless required by Applicable Law. Lender may
take reasonable actions to avaluate Botrower for available alternatives to foreclosure, including, but not limited ta, obtaining
credit reparts, tifle reports, title insurance, praperty valuations, subordination agreements, and third-party approvals. Bor
rower autharizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(¢), unless prahibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender undar this Section 9 will become additional
dabt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrumentis on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amand the ground lease. If Borrower acquires
fee tile to the Properly, the leaseheld and the fes title will not merge unless Lender agrees to the merger in writing.

10. Assignmert of Rents.

(a) Assignment of R=nts. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or cccupied by a thiz purty (“Tenant”), Borrower is unconditionally assigning and transferring o Lender any Rents,
regardless of to whotn the [eits are payabla. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendz:. However, Borrower will receive the Rents until (i} Lender has given Borrower nolice
of Default pursuant to Section 24, 4nd (i) Lender has given notice to the Tenant that the Rents are to be paid to Lander.
This Section 10 constitutes an absolutz-assignment and not an assignment for additional security only.

(b) Notice of Default. To the extentpirmitted by Applicable Law, it Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Ecirower as trustes for the benefit of Lander only, to be applied to the sums
securad by the Security Instrument; (i) Lendur wil be entitled to collect and receiva all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenarit is to pay all Ren's cue and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower wilt ensure that each Tenant pays a!i Riznts due to Lender and will take whatever action is hecessary to
collect such Rents it not paid to Lender; (v) unless Apy'icable Law provides otharwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managiing the Proparty and cellecting the Rents, including, but not
limited to, reasonable attornays’ fees and costs, receiver's fees, premiums on receiver's honds, rapair and maintenance
costs, insurance premiums, taxes, assessments, and other charces an the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appaintr.d raceiver, will ba fiable to account for anly those Rents
actually received, and (vii) Lender will be entitled to have a receivzr appainted to take possession of and manage the
Property and collect the Rents and profits derived from the Property wiriout any showing as to the inadequacy of the
Froperty as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the Lost of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposss/will become indebtedness of Berrower
ta Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collectlon of Rents, Borrower may not collect any of the Rerts /nore than one manth in advance
of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Barrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sacurtinstrument,

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ar 4 receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before oratter giving notice
of Default to Borrower. However, Lender, ot a receiver appainted under Applicable Law, may do so-atany time when
Borrower is in Default, subject to Applicable Law.

{(4) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrawer of Borrower's obligations under Section 6.

This Section 10 will tarminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Paolicy; Loss Reserve; Protection of Lender. |f Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. It Borrower was required to make separately designated payments toward the pramiums for
Mertgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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fram the mortgage insurer that previously provided such insurance, or (i) Lender determines in ils sole discretion that
such martgage insurer is no longer ¢ligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay tha premiums required fo obtain coveragae substantially equivalent to the Martgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selacted by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrawer will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accent, use, and ratain these payments as a nan-refundable loss reserve in ligu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lendar will not ba required to pay Borrower any
interest of earnings on such loss resarve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
perlod that Lender requires) provided by an insurer selected by Lender again bacomes available, s obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lender requitad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Botrower will pay the premiums taquired to
maintain Mortgage I7istirance in effect, or to provide a non-rafundable Joss raserve, until Lender's raquirement for Mortgage
Insurance ends in actordznce with any written agreement between Borrower and Lender providing for such termination
or until termination Is requirzd by Applicable Law. Nothing |n this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{(b) Mortgage Insurance Ag:cements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Barrower coes not repay the Loir-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Martgage insurers evaluate their trial risk on all such insurance in farce fram time to time, and may enter into agree-
ments with other parties that share ol mosiy their risk, o raduce lossas. Thase agreements may require the mortgage
insurer to make payments using any source si-funds that the martgage insurar may have available (which may include
funds obtained from Mortgage Insurance pramiums).

As a result of these agreements, Lender, aincther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly)’amonunts that derive fram {or might be characterized as) a portion
of Borrower's payments for Mortgage insurance, in‘siehange for sharing or moditying the mortgage insurer's risk,
or reducing losses. Any such agreaments will not: (i, aff=ct the amounts that Berrower has agreed te pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incizase the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Barrower ta any refund; or {iv) affect the rights Beiroiver has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, ot
any additional or successor federal legislation or regulation that griverns the same subject matter ("HPKX). These rights
under the HFA may include the right to receive certain disclosuras, o request and obtain cancellation of the Mortgage
Insurance, ta have the Morigage Insurance terminated automatically, a:dior to receive a refund of any Mortgage Insur
ance premiums that were uhearned at the time of such cancellation or termination.

12. Assignment and Application of Mis¢ellaneous Proceeds; Forfaiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is uncanditionally azsianing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems thie restoration or repair to be
gconomically feasible and Lender’s security will not be lessened by such restoration or repaii. During such repair and
restoration peried, Lender will have the right to hold such Miscellaneous Proceeds until Lender Fas.had an opportunity
to inspect the Property to ensura the work has been completed to Lender's satisfaction {which/mzy include satistying
Lender's minimum eligibility requirements for persons repaiting the Property, including, but not limited to; licensing, bhond,
and insurance requirgments) provided that such ingpection must be undertaken pramptly. Lender may-preor the repairs
and restoration in a single disbursement or in a series of pregress payments as the work is completed; depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrawer is in Default en the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair net ta be economically feasible or Lender's security would be lessened by such
restaration of rapair, the Miscsllaneous Proceads will be applied to the sums securad by this Security Instrument, whether
or not than dus, with the excess, Iif any, paid to Borrower. Such Miscellaneous Proceeds will he applied in the order that
Partial Payments are applied in Section 2(b).
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{(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a tofal taking, destruction, or loss in value of the Property, all of the Miscellanacus Proceeds will ba applied
to the sums secured by this Security Instrument, whether or nct then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Progerty immediately before the Partial Devaluation is equal to or greatar than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wtiting. The amount of the Misceilaneous Proceeds that will be sa applied is detérmined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or hot the sums are then due, unless
Borrower and Lénds, otherwise agres in writing.

(d) Settlement ot Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds &ither to the sums
secured by this Securiiy Instrument, whether or not then dus, or to restoration or repair of the Praperty, it Borrower (i) abandons
the Property, or (i} fails toes pond to Lender within 30 days after the dale Lender notifies Borrower that the Opposing Party (as
defined in the next sentence] vfers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orine arty against wnom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting en-ar’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether ¢lvil or criminal, thzt, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lenders interest inthe Proncrty or rights under this Seeurity Instrument. Bottower ¢an cure such a Default
and, if acceleration has occurrad, reinstate as pravided in Section 20, by causing the action or preceeding to be dismissed
with a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other material impairment of Lender's
interest In the Property or rights under this Scculty Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim far damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lander, All Miscellan<sus Proceeds that are not applied 1o restoration or repair of the
Property will be applied in the arder that Partial Paymentsara applied in Section 2(bj).

13. Borrower Not Released; Forbearance by Lendar Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Ingtrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeri. Lander will not be required to commence praceedings
agalnst any Successor in Intarest of Borrower, or to refuse to exterd tme for payment or otherwise madify amortization
of the sums secured by this Security [nstrument, by reason of any ueinand made by the original Barrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising aiy right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Suceesso’s in) Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of.ary right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower’s obligalions and liability
under this Securlty Instrument will be joint and several. However, any Borrower who $ign=/this Security Instrument but does
not sign the Note; (a) signs this Security Ingtrument to mortgage, grant, cenvey, and war, ant such Borrower's interestin the
Property unders the terms of this Security Instrument; {b) signs this Security Instrument to saive any applicable inchoats
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sesuiity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is net nersonally obligated 1o pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lendsr and any other Scrrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or thig/Zzzurity Instrument
without such Borrower's consent and without affecting such Barrower's obligations under this Security Iistrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrowet who assumes Borroiwwar's obligations
under this Security Instrurment in writing, and is approved by Lender, will aktain all of Borrower's rights, obligations, and
benefits undar this Secutity Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may raquire Bortower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-lime charge
for flood zone determination, certification, and tracking setvices, or (B) a one-tima charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emargency Management Agency, or any successar agency, at any tima during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Barrower should not be construed as a prohibition on the charging of sueh fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charga to the permitted limit, and (i) any
sums already collested from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund.by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, tha reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is pravided for under the Note). To the extent permitted by Applicable Law, Borrower’s accaptance of
any such refund made %y d.rect payment to Borrower will constitute a waiver of any right of action Berrower might have
arising out of such averchage.

16. Notices; Borrower’s #hy3leal Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will ba deemed to have been given to Borrewer when (i) mailed by first class mail,
ot (ii) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law @xrressly requires otherwise. If any notice to Borrower required by this
Security Instrument is zlso raquired under Applicatie Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Security Instrument.

{b) Electronic Notice to Borrowes. Unless anothe! delivery methad is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communization (“Electronic Communication”) if: () agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Eorrower's e-mail or other alectranic address (“Electronic
Address™; {ili) Lender provides Borrower with the aption to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv, “erder otherwise complies with Applicable Law. Any
notice ta Borrower sent by Electranic Communication in connection with this Security Instrument will be deemead to have
been given to Borrower when sent unless Lender becomes aware that/such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lerider will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrcwar.nay withdraw the agreement to receive
Electronic Communications fraom Lender at any time by providing written notice’ to Lender ci Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Barrgwer notice ("Notice Addrass”™) will be
the Property Address unless Borrowert has designated a different address by written notice 10 Lender. If Lendsr and Bor-
rower have agreed that notlce may be given by Electronic Gommunication, then Borrower mzay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice /Address, Including any
changes to Barrower's Electronic Address if designated as Notica Address. If Lender specifies aarecedurs for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Nctice Address only thinugh that specified
pracedure.

(d) Notices toLendet. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designatad address (which may include an Electronic Addrass). If any
notica o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrawer physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provisicn of this Security Instrumant or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given affect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties ta agree by contract or it might be silent,
but such silenca shauld not be canstrued as a prehibition against agreement by contract. Any action requirad under this
Security Instrument to be mads in accordance with Applicable Law is to ba made in accordance with tha Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and eaptions are
inserted for convenience of reference and do not define, limit, or describe the scope ar intent of this Security Instrument
or any particular Scetion, paragraph, of provision,

18. Borrower's-Copy. One Borrowsr will be given ana capy of the Nete and of this Security Instrument.

19. Transfer of tha Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” maans ¢ny lagal or beneficial intergst in the Property, including, but not limited to, those beneficial interasts
transferred in a bond for'dead. contract for deed, installment sales contraet, or escrow agreement, the intent of which is
the transter of title by Borrcwea. to a purchaser at a future date.

It all or any part of the Proper/ or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interestin Parrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all-3ums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Agricable Law.

If Lender exercises this aption, Lenaer wiigive Barrawer notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nol ce is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security [nstrument. If Berrower fails to pay these sums priar to, or upon, the expiration of this
period, Lender may invoke any remedies parmittad by this Security Instrument without further notica or demand on
Borrower and will be entitled to collect all expenses incurred In pursuing such remedies, including, but not limited to:
(a} reasonable attorneys’ fees and costs; (b) property inspesiion and valuation fees; and (c) other fees incurred to protect
Lender’s Interest In the Property and/or rights under this Jecurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acce’ers tion. If Borrower meets certain canditions, Berrower will
have the right to reinstate the Loan and have enforcement of this Tacurity Instrument discontinued at any time up to the later
of (a] five days before any foreclosure sale of the Property, or (b} suel other period as Applicable Law might specify for the
termination of Borrawer’s right to reinstate. This right to reinstate will notapply inthe case of acceleration under Section 19.

To reinstate the Loan, Borrawer must satisty all of the following conditians: (aa) pay Lender all sums that then would
ba dug under this Security Instrument and the Nete as if no acceleration haa occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note;, =¢)pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atorneys' fees and costs; (i) property
inspection and valuation fees; and (i) other fees incurred to protect Lender’s interesc irthe Prapetrty and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonaDly iaquire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument ar the Note, and Bcrrower's abligation to pay the
sums seclired by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or ragre of-the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; {coc) certified check, bank check, treasurars check, or cashier's
check, pravided any such check is drawn upon an institution whose deposits are ingured by a U.S, tearial agency, instru-
mentality, or entity; or (ddd) Electranic Fund Transfer. Upon Barrower's reinstatement of the Loan, this Sactaity Instrument
and obligations secured by this Sacurity Instrument will remain fully effective as if no aceeleration had cecurred.

21. Sale of Note. The Note or a partial intersst in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transter, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or ancther autharized raprasentative, such as a sub-servicer. Borrawer undarstands that the Loan Servicer or other
autherized representative of Lender has the right and authority to take any such action.

The Loan Sarvicer may change one or mare times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authoerity to: (a) collecl Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law an behalf of Lender. If thers is a
change of the Loan Sarvicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded tha other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, ot be joined to any judicial action (either as an individual litigant or a member of &
class) that (a) arises from the other party's actions pursuantfo this Security Instrument or the Note, or (b) alleges that the other
party has breachead any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deamed to be reasanable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given o Borrower pursuant
ta Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardovs Substances.

(a) Definitionz-As used in this Section 24: (i) “Environmental Law” means any Applicable Laws whare the Property
is locatad that relate'to healih, safety, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as tcxir or hazardous substances, pollutants, or wastes by Envirenmental Law, and (B) the following
substances: gasoline, kircuene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairing asbestas or formaldehyde, corroslve materials or agents, and radioactive materials;
(fii) "Environmental Cleanup” inclides any response action, remedial action, or remaval action, as defined in Environ-
mental Law; and (iv) an “Enviratimanial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardurs Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subistarzss, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to ac, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (i) due la the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy aftact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propart-cf small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses an<-to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly gitre Lender written notlca of: (iy any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaioiy 2gency or private party involving the Property and any
Hazardous Substance ar Enviranmental Law of which Barrower has antual knowledge; (i) any Environmental Conditlon,
including but not limited ta, any spiliing, leaking, discharge, release, o thirrat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazamcus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory: authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prenerly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. MNothinig in this Security Instrument will create
any obligation an Lender for an Envircnmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. |f the Note evidencing the debt for this Loan
is electronic, Botrower acknowledges and represents ta Lender that Borrower: (2) expresuly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elestichic Signature”) instead
of signing a paper Note with Barrower’s written pen and ink signature; (b) did not withdraw BEorrewar's express consent
to sign the electronic Note using Borrower’s Electronic Signaturs; (c) undarstoed that by signing 1ha £iaetronic Note using
Borrower's Electronic Sighature, Borrower promised to pay the debt evidenced by the electronic Not iaccordance with
its terms; and (d) sighed the electronic Note with Borrower's Electronic Signature with the intent and wnr'sistanding that
by doing so, Borrower promised to pay the debt evidenced by the electranic Note in accordance with its-terms.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior 1o acceleration following Borrowear’s
Default, except that such naotice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specity, in addition to any other information required by Applicable Law:
() the Default; {ii) the action required to cure the Default; (jii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right ta deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreciosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not curad on or before the date specified in the notice,
Lender may require immediate payment in full of all sums securad by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied 1o collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited ta: (i) reasonable attorneys' fees and costs;
(i) proparty inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seciuity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fea is parmitted unider Applicable Law.

28. Placement.of follateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirad. v Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense
to protect Lender’s intergste in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The
covarage that Lender purchazas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Earrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borvower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Earrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposa.in tonnection with the placement of the insurancs, until the effective date of the
cancellation or expiration of the insurance. Thz<osts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insuranze may be more than the cost of insurance Borrower may be able to cbtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag 25 fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Boitower and recordad with jt

i

i . #

P . Pl T iy

;:{ L{;‘«{T« .t sz,ff-"w'«igi g E\Uf“'f-—’“*f’”:;“;‘*‘ Lff i / Z“! {Seal)
KATHARINE GRACE WORKMAN ‘I {1 DATE

State of ILLINOIS
County of COOK

@A/OL/ZA—{

This instrument was acknowledged before me on £ idate) by
KATHARINE GRACE WORKMAN.
{Seal) A AR e

OFFICIAL SEAL ;
h | % CLAUDIAL GIRALDG !
¥ joTaRY PUBLIC - STATE OF ILUNDIS

/(:UxﬁvQ’ £ Y CONRISSICH TEXPIRESDNE 4

Signaturéﬁg Notary Public
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Lender: United Home Loans, In¢
NMLS ID: 207546

Loan Originater: Connor Healy
NMLS ID: 1277590
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"Exhibit A - Legal Description™

Parcel 1:

Unit 1109 and P-109 together with its undivided percentage interest in the commaon elements in University Station
Condominiums as delineated and defined in the Declaration recorded as document number 0635215068, and as
amended from time to time, in the Northwest 1/4 of Section 20, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, lllinois.

Parcel 2:

Non-exclusive easements for the benefit of Parcel 1 as set forth in the Declaration of Covenants, conditions,
restrictions and easements recorded December 18, 2006 as document number 0635215068, and as amended
from time to time.

Legal Description PT24-98214F A/B5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of April, 2024
and is incoiparated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trugi, or-Security Deed (the “Security Instrument”) of the same date given by

the undersignen {inz "Borrower”) to secure Borrower’s Note to United Home Loans,
Inc, an lllinois Cornoration

(the “Lender”) of the same datc.and cavering the Property described in the Security
Instrument and located at: 1£50 3 Blue Island Ave Unit 1109, Chicago, IL 60608.

The Property includes a unit in, together with.an undivided interest in the common ele-
ments of, a condominium project known as: GNIVERSITY STATION

{the “Condominium Project”). If the owners associatici or other entity which acts for the
Condominium Project (the “Owners Association”) holds (itle to property for the benefit
or use of its members or shareholders, the Property also ineludes Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Barrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s
obligations under the Condominium Project’s Constituent Documents. T2
“Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaejFreddiz Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and apainst loss by fire, hazards included within the term “extended coverage,’
and any a‘her hazards, including, but not fimited to, earthquakes, winds, and
floods, foravhich Lender requires insurance, then (i) Lender waives the pravision
in Section 3 (crthe portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance an the Property, and
(i) Borrower's oblication under Section 5 to maintain property insurance cover-
age on the Property is'aeemed satisfied o the exient that the required coverage
is provided by the Owiigrs Association policy.

What Lender requires @s a condition of this waiver can change during the
term of the loan.

Borrower will give Lenderpiompt notice of any lapse in required property
insurance coverage provided by ins-master or blanket policy.

In the event of a distribution of propziiy insurance proceeds in lieu of restora-
tion or repair following a loss to the Piaperty, whether to the unit or o common
elements, any proceeds payable to Boriawer are hereby assigned and will be
paid to |Lender for application to the sums 2s¢ured by the Security Instrument,
whether or not then due, with the excess, if any, ©aid to Borrower.

C. Public Liability Insurance. Borrower will izke such actions as may be
reasonable to insure that the Owners Association riaintains a public liability
insurance palicy acceptable in form, amount, and extent.Of coverage to Lender.

D. Condemnation. The proceeds of any award or clziiv: for damages, direct
or consequential, payable to Borrower in connection with 20y condemnation
or other taking of all or any part of the Property, whether of the-unit or of the
common ¢€lements, or for any conveyance in licu of condemnaiiun, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by L ender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written ¢onsent, either partition or subdivide the Pino:
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provisian of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Assaociation; or (iv) any action which would have
the ~nect of rendering the public liability insurance coverage maintained by
the Qwners Association unacceptable to Lender.

F. Femedies, If Borrower does not pay condominium dues and assess-
ments whzn Aue, then Lender may pay them. Any amounts disbursed by Lender
under this parz.graph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amaunts will bear interest from the date of disbursement at
the Note rate and wili he payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowei accepts and agrees to the terms and covenants
contained in this Condominium Riger.

{

ohodeni . (Poad M ldpn 4717249 (seal
f

KATHARNE GRACE WORKMARN 7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st  day of April, 2024 and is incorporated into and shall be
deemed to amend and supplement the Moartgage (the "Security Instrument™) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  United Home Loans, Inc, an lllinois Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1550 S Blue Islaria dve Unit 1109
Chicago, IL 60604

Fixed Interest Raic Picier COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiiertovenant and agree that DEFINITION (D ) of the Sscurity Instrument is deleted and
replaced by the following:

( D) “Note” means the promissory note dated April 1, 2024, and signed by each Borrower who is
legally obligated for the debt under tha! promissory note, that is in either {i) paper form, using Borrower's writtan pen
and ink signature, or (i) slectronic form, 1aing Borrower's adopted Eleclronic Signature in accordance with the UETA
or E-3IGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED NINETYSIXTHOUSANI'AADNO[;‘OO***tttt*tt*tt**tlt*t!t*tlt!‘**l*l Eh ok RR A
LA R R AR EEE R EEEREEEEEREREEREEENNEEREESEN t";itt\kDO"ars (U.S‘ $196,000'00 ) pIUS intereSt atihe rate
of 6.625 %. Each Borrower who signed the tigie has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to the terme'2:id covenants contained in this Fixed Interest Rate Rider.

Lwaf»mﬁ ‘vt o/ Luﬁﬁiﬂ,ﬁw A 2 (Sea
/

KATHARINE GRACE WORKMAN { DATE

|L — Fixed Interest Rate Rider
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