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Return To:
REAL ESTATE RESOURCE HOME LOANS

16530 106TH COURT
CRLAND PARK, IL 60467

Prepared By:

CHRISTIN ALFCED

REAL ESTATE RESCURCE HOME LOANS
- 16530 106TH OCURT

CRLAND PARK, IL 60467
708-64-3888

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

WITH THE MONEY LOANED.
PURCHASE MONEY
Mortgage
FHA Case No.
MIN: 100663602312180002 138-2199276-703

DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21, Certain rules regarding the v=ag~ of words used in this document are also provided in
Section 15.

(A) "Security Instrument" means this document, which is Zate] AFRIL 08, 2024 , together with
all Riders to this document.

(B) "Borrower"is
KATHRYN T HENRY, AN UNMARRIED WCMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticn chit is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unrler this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is
C.U. FINANCIAL, INC. DBRA REAL ESTATE RESOURCE HCME LOANS

_ Lender is a QCCRPCRATICN

138-2199276-703 231218000

FHA Mortgage With MERS-IL 9/30/2014
: VMPANAL (180).00

Wolters Kluwer Financlal Services, Inc. Page 1 of 16



(E)

G)

2410024287 Page: 3 of 21

UNOFFICIAL COPY

organized and existing under the laws of THE STATE OF ILLDDIS
Lender's address is
16530 106TH COURT, ORLAND PARK, IL 60467

"Note" means the promissory note signed by Borrower and dated APRTL 08 2024 . The Not@

states that Borrower owes Lender
mmmsmmm@ummm &NO/IOO

Dollars (U.S. $276,892.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2054 . ‘

"Prapurty” means the property that is described below under the heading "Transfer of Rights in the
Propert;."

"Loan" m_pzs the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed hy Borrower [check box as applicable]:

[ Adjustable Rate Ridcr (1 Condominium Rider [x] Planned AUnit Development Rider
Rehabilitaion Loan Rider ' ‘
Other [Specify] *
*

"Applicable Law" means all controlling apnlicable federal, state and local statutes, regulations, .

* ordinances and administrative rules and order (that have the effect of law) as well as all applicable final,

Q)

@®

™

non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessiz20*:" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property fy a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other thai » transaction originated by check,
draft, or similar paper instrument, which is initiated through -~ clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or suhizize a financial institution to
debit or credit an account. Such term includes, but is not limited to, poiu-oi-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, ard automated clearinghouse
transfers.

"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or piozeels paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (ii) conveyance in lleu of condemnation; or (iv) misrepreseniations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-2199276-703 231218000
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"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related morigage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

"Secretary" means the Secretary of the United States Department of Hounsing and Urban Development or
his (tes’gnee. '

"Successsx in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that pany i>2-assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF R'GETS IN THE PROPERTY

This Security Instramer: s:ciwes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Neie; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the IVot:. Tor this purpose, Borrower does hereby mortgage, grant and convey fo
MERS (solely as nominee for Leuder 224 Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property 1ocated in the County of

COCK :

(Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTICN ATTACHED I-=eTO BY EXHIBIT AND MADE A PART HEREOF FCR
ALL PURPOSES.

Parcel ID Number:

31-06-216~077-0000

which currently has the address of

6574 PINE IAKE DR (Street)
TINLEY PARK ' (City), lllinols 60477 (Zip Code)

("Property Address"):

138-2199276-703 231218000

FHA Mortgage With MERS-IL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Insirument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interesis granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, inclnding,
but not limited to, the right to foreclose and sell the Property; and to lake any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
fo mortgase. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recocd. Gnrrower warrants and will defend generally the title to the Property against all claims and
demands, subicct to any encumbrances of record.

THIS SECURITY 'NSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variaticns 0¥ jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT 8. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, ‘nizrest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interes’ on, the debt evidenced by the Note and late charges due under the Noie.
Borrower shall also pay funds fir Eccrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be-made in U.S. cwrrency. However, if any check or other instrument
received by Lender as payment unas: e Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all szbszorant payments due under the Note and this Security Instrument
be made in one or more of the following formz; as selected by Lender: (a) cash; (b) money order; {(c}
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedcral agency, instrumentality, or entity; or (d} Electronic
Funds Transfer. '

Payments are deemed received by Lender when received ¢ av location designated in the Note or at such
other location as may be designated by Lender in accordanr=-with the notice provisions in Section 14,
Lender may return any payment or parfial payment if the paymer ¢ or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial gavinent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its'righ’s to refuse such payment or
partial payments in the future, but Lender is not obligated to apply sac’ ravments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied fands. Lender may hold such unapplied fuszs unt#il Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasoiable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, sizck funds will
be applied to the outstanding principal balance under the Note immediately prior to trieclosure. No
offset or claim which Borrower might have now or in the futwre against Lender shall relieve Gorrower
from making payments due under the Note and this Security Instrument or performing the covezants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly siated otherwise in- this Security
Instrument or the Note, all paymenis accepted and applied by Lender shall be applied in the following
order of priorty:

138-2199276-703 231218000

FHA Mortgage With MERS-IL S/30/2014
VMP4N(IL) {1810).00
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest die under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note sill nol extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds or Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, 7ati! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and asscisments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on {2 Property; (b) leasehold payments or ground rens on the Property, if any; (c)
premiums for any ar4-ail insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums to be paid by Zender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow liems.” At origination or at any
time during the ferm of the Lran, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Rorrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furisr-ic Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for #<crow Items unless Lender waives Borrower's obligation fo
pay the Funds for any or all Escrow Items. Lezder may walve Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when an’] where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived bv Lender and, if Lender requires, shall furnish to
Lender receipis evidencing such payment within such e seriod as Lender may require. Borrower’s
obligation to make such payments and to provide receipss shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrumeut, as t%c vhrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow lieins dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender miy “xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectivr 3 +s repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at aiy time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to i ender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lrader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoar: > lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curzen* data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

138-2199276-703 231218000
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defir:d under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Leador the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
montkly »ayments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall noiif, Earrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up tic Zeficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment i fol of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Finas 1#'d by Lender.

4. Charges; Liens. Borrovrer sh2!l pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Fiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge a~y Fen which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the jayment of the obligation secured by the liem in a manner
acceplable to Lender, but only so long as Bortowe: is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement ot t'se Tien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while these proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the hoidzr of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lend:r Jetermines that any part of the Property is
subject to a lien which can attain priority over this Secui!y Instrrment, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Saction 4.

5. Property Insurance. Borrower shall keep the improvements now exising or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exterded coverage,” and anmy
other hazards including, but not limited to, earthquakes and floods, for which {.eader requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) an/ for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change wiivg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sukjer fo Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Leprder may
require Borrower fo pay, in connection with this Loan, either: (a) a one-time charge for 1'ovd zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by. the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-2199276-703 - 231218000
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If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucll interest,
upon notice from Lender to Borrower requesting payment.

ALl ipeurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disiprrave such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages ard/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. T f.cnder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. if 2orrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender =< inortgagee and/or as an additional loss payee.

In the event of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made proinptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, *vbzther or not the underlying insurance was required by Lender, shall
be applied to restoration or repair ol tie Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Durivy such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lenvier ba< had an opportunity to inspect such Property to ensure
the work has been completed to Lendet's sati faction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the ripairs and restoration in a single payment or in a series
of progress payments as the work is completed. Un’ess an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance jro:eerds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fee: fur public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurancc proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secried by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Svza insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim
and related matters. If Borrower does not respond within 30 days to a nmotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢z The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Pronerty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to anv insuramnce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

138-2199276-703 - ‘ 231218000
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenmating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursnant to Section 5 that repair or
restonation is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
fuitior deterioration or damage. If insurance or condemnation proceeds are paid in conmection with
damage t= the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender b= :eleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoratic:t i 2-single payment or in a series of progress payments as the work is completed. If the
insurance or cenysimpation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrow:r'; obligation for the completion of such repair or restoration.

If condemnation proceeds ave paid in connection with the taking of the property, Lender shall apply such
proceeds to the reductionof cie indebtedness under the Nofe and this' Security Instrument, first to any
delinquent amounts, and then t5 payment of principal. Any application of the-proceeds to the principal
shall not extend or postpome = Auve date of the monthly payments or change the amount of such

payments.

Lender or its agent may make reasonziic entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an j=terior inspection specifylng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directun »f Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infor aation or statements to Lender (or failed to
provide Lender with material information) in connection witi the J.~an. Material representations include,
but are not limited to, representations concerning Borrower's oi:cupapzy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Unde: this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in ‘his Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrament (such as a proceeding in bankrupicy, probate, for >ondemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Insuutre2¢-or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may d~ snd pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rigivts »~der this
Security Instrument, including protecting and/or assessing the value of the Property, and secwing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a liem which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to profect its interest in the Property and/or rights under this Secwurity
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

138-2199276-703 - 231218000
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payntent. _
If s Jecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrswer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender :grves to the merger in writing.

10. Assignment o, Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to ana sbud be paid to Lender.

If the Property is darszged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration)or repair is economically feasible and Lender’s security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had ‘an »pportunity to inspect such Property to emsure the work has been
completed to Lender's satisfactivz, jwovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraticis Zin a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemcis is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender-chall not be required io pay Borrower amy interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaaecas Proceeds shall be applied to the sums secured by
this Security Instument, whether or not then due, wiih the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provid:d for in Section 2.

In the event of a fotal taking, destruction, or loss in value ¢¢ e Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumeut, \vhether or mot then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Fiegerty in which the fair market
value of the Property immediately before the partial taking, destruction, o1 lozs in value is equal to or
greater than the amount of the sums secured by this Security Instrument immeYiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in vwriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelzmcous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedize’y before the
partial taking, destruction, or loss in value divided by (b) the fair market value oi ihe Property
immediately before the partial taking, destruction, or Joss in value. Any balance shall le jaid to
Borrower.

In the event of a parfial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

138-2199276-703 231218000
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an award o seftle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Boriow:r shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest ‘a ie Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratiox hz;s occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with azvling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Leadsc's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim 4 damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigried and shall be pald to Lender.

All Miscellaneous Proceeds that =z not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectiol: 2,

11. Borrower Not Released; Forbearziize By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the svrac secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrov:er shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lend>r shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refase fo extend time for payment or otherwise modify
amortization of the sums secured by this Security ‘nstvment by reason of any demand made by the
original Borrower or any Successors in Interest of Boriovier: Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s 7.cceptance of payments from third persons,
entities or Successors in Inierest of Borrower or in amounts iess th=z the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Tound. Berrower covenanis and
agrees that Borrower's obligations and liability shall be joint and severai. *:nwever, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest £ the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums se urer by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, wudfy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nete ~without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Botrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

138-2199276-703 7 | 231218000
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in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perittod limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge <o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitte bpits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal o7ved under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction iV he treated as a partial prepayment with no changes in the due date or in the monthly
payment amount an)-ss the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by divect yayment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of suvh overcharge.

14, Notices. All notices given Ly Ber=ower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mail:d )y first class mail or when actually delivered to Borrower's nofice
address if sent by other means, Notice (o -} one Borrower shall constitute nofice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice ‘address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address.Xf Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repoit« siaange of address through that specified procedure.
There may be only one designated notice address uner this- Secarity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by m=/f.y it by first class mail to Lender's address
stated herein unless Lender has designated amother addre.c vy notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to Fave been given to Lender until actually
received by Lender. If any notice required by this Security Instruzep! is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding ranuirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrvni.eit shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All r'gnic and obligations
contained in this Security Instrument are subject fo any requirements and limitation: of Agplicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it Zusht be silent,
but such silence shall not be construed as a prohibition against agreement by contract, In ¥iie 2vent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable “av/, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. ‘
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Tnierest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, installment sales coniract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

_ Ifalic. any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a uab:zal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousiot, Lender may require immediate payment in full of all sums secured by this Security
Instrumexni. iewaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:.

If Lender exercises faic option, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower mast pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furtuer pstice or demand on Borrower.

18. Borrower's Right to Reinstate Aftir /Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement 21 tuis Security Instrument discontinued at any time prior to the
earliest of: (2) five days before sale of the Prrperly pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing £4¢° Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woula ¢ Zve under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default #¢ .oy other covenants or agreements; (c} pays
all expenses incwrred in enforcing this Security Instrument  icluding, but mot limited to, reasonable
attorneys' fees, property inspection and valuation fees, and ofuer fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Jocvrity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest i1 the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secused vy this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Liw. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the comuv ncement of foreclosure
proceedings within two years immediately preceding the commencement of a curent foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in e se*ure; or (iii)
reinstatement will adversely affect the priorify of the lien created by this Security Instcyzuent. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of {he fzllowing
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, \easurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notfe and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Rorrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assraied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither 2urmower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Li&g=ai, or the member of a class) that arises from the other party's actions pursuant to this
Security Instrmzer: or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sec.rity Instrument, until such Borrower or Lender has notifled the other party (with
such notice given iicompliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a vezicrable period after the giving of such notice to take corrective action. If
Applicable Law provides a dme paviod which must elapse before certain action can be taken, that fime
period will be deemed to be r:asouable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borr(we. pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuant to Section 17 shall (be dezmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for ce' tain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrces that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and iender, nor is Borrower entitled to enforce any
agreement between Lender and the Secrefary, unless explicidy avthorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazz/dous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldelyd-. and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction vherz the Property is located
that relate to health, safety or environmental protection; (c) "Environments! Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmenal I'aw; and (d) an
"Environmental Condition" means a condition that can cause, contribuie to, or owmerw'ic trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any "a:7ardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a)} that is in violation of amy
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affecis the value of the
Property. The preceding two sentences shall not apply tothe presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recbgnized to be appropriate to mormal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products}).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by &y governmental or regulatory authority, or any private party, that any removal or other remediation
of ‘any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary vemedial actions in accordance with Environmental Law. Nothing herein shall create amy
obligatiou ur. Lender for an Environmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

28.

Acceleration; Rernedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breachiof apv covenant or agreement in this Security Instrument (but not prior to
acceleration under Section L7 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the activn reguired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Bo.rower, by which the defanlt must be cured; and (d) that faflore to
care the default on or before the at: specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {rreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non. cxisience of a defanlt or any other defense of Borrower
to acceleration and foreclosure. If the defaul? 'z not cured on or before the date specified in the
notice, Lender at its option may require immeZipie payment in full of all sums secured by this
Security Instrument without further demand and mixy icyeclose this Secarity Instrument by judicial
proceeding, Lender shall be entitled to collect all espivses incurred in pursuing the remedies
provided in this Section 22, including, but not limited tr -ceasonable attorneys' fees and costs of
title evidence.

Releasa. Upon payment of all sums secured by this Security Iniroment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lendei ruay <charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party 10or services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys’ feis shill include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeary,

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases ard viaives all
rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
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Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the fnsurance may
be added to Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrumei¢ a7 d in any Rider executed by Borrower and recorded with it.

= []/
RAvaL) (Seal) (Seal)
-Borrower -Borrower

2= (Seal) (Seal)

“Bumower ' -Bormower

{Seal) A, (Seal)

-Borrower -Borrower

(Seal) £ (Seal)

-Borrower <Borrower

138-2199276-703 o 231218000
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Acknowledgment
State of ’L

County/City of (00K L\
This instrument was acknowledged before me on L_I" g -
KATHRYN T HENRY

\_/M OFFICIAL SEAL"
Notary Public CVNT.-NA ANDERSON
NCTARY PUBLIC, STATE OF ILLINOIS

My commission expires: ? 1Y COMMISSION EXPIRES B/3/2024

LOAN CRIGINATION CORGANIZATION: C.U. FINANCIAL, INC. DBA REAL ESTATE
RESOURCE HCME LOANS

NMLS ID: 178066

LOAN CRIGINATCR: JAMES W FOURREST

NMLS ID: 214523

by
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Planned Unit Development Rider

FHA Case No.
138-21992786-703

THIS PLANNZD UNIT DEVELOPMENT RIDER is made this 8TH  day of APRIL .
2024 and.is incorporated info and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by
the undersigned ("Gor.ower") to secure Borrower's Note (“Note") to

C.U. FINANCIAL, INC. PDA REAL ESTATE RESOURCE HOME LOANS

("Lender"} of the same daie-and covering the Property described in the Security Instrument
and located at:
6574 PINE LAKE DR, TINLEY PARK, ILLINOIS 60477
(Property Address)
The Property Address is a part of a piarinzd unit development ("PUD") known as
: WEST POINT MEADOWS
{Name of Planned Unit Development)

PUD COVENANTS. In addition to the covenauts and agreements made in the Security
Instrument, Barrower and Lender further covenant 2ii!"agree as follows:

A. So long as the Owners Association (or equiva’en: entity holding title to common
areas and facilities), acting as trustee for the-nomeowners, maintains, with a
generally accepted insurance carrier, a "master” or "blanket” poiicy insuring the
Property located in the PUD, including all improvzrents now existing or
hereafter erected on the mortgaged premises, and such policv-is satisfactory to
Lender and provides insurance coverage in the amounts, foiihe periods, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extzii required
by the Secretary, then: (I} Lender waives the provision in Paragraph 3.of this
Security [nstrument for the monthly payment to Lender of one-twelfin of ‘the
yearly premium installments for hazard insurance on the Property, and i)
Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property Is deemed satisfied to the extent
that the required coverage Is provided by the Owners Assoclation policy.

138-2199276-703 231218000
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Borrower shall give Lender prompt notice of any Iapse in requnred hazard
.insurance coveraje and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
_following a loss to the Property or to common areas and facilities of the PUD,
ony proceeds payable to Borrower are hereby assigned and shall be paid to
lender for application to the sums secured by this Secunty Instrument,” WIth
ally 2xcess paid to the entity legally entitled thereto.

Boirowvza promises to pay all dues and assessments |mposed pursuant to the
legal instpinents creating and governing the PUD.

If Borrower uccs not pay PUD dues and asse_ssments when due, then Lender
may pay them. At/ amounts disbursed by Lender under this paragraph C shall
“become additionai r'edt of Borrower secured by the Security Instrument. Unless |
Borrower and Lender 7grep to other terms of payment, these amounts shall bear
interest from the date <f disbursement at the Note rate and shall be payable,
with interest, upon notice fici Lender to Borrower requesting payment.

138-2199276-703 231218000
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.

BORROWER(S):

X -
L1, /)/ Mz (Sead (Seal)
|

KATHRUETHENRY 7
(Seal) (Seal)
(seal) (Seal)
(Seal) _ (Seal)
138-2199276-703 A 231218000
FHA PUD Rider September 2014

Bankers Systems™ VMP®
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EXHIBIT A

Order No.: 0C24002162

For APN/Parce! ID(s): 31-06-216-077-0000
For Tax Map ID(s):  31-06-216-077-0000

PARCEL 1:

LOT 534 INXVEST POINT MEADOWS UNIT 10, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/ OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION &, TOWNSHIP 35 NORTH,
RANGE 13, EA®% Cr THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN
BOUNDARY LINE, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 12, 2004 AS
DOCUMENT NUMBERK 0410318092.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOr THE BENEFIT OF PARCEL 1 AS CREATED BY THE
DECLARATION OF COVENANTS AND RES™ RICTIONS AND EASEMENTS RECORDED AS
DOCUMENT 98940254, AS AMENDED FROM TI%i= TO TIME, AND SHOWN ON THE PLAT
RECORDED AS DOCUMENT 0410318092 AS CUT LOT M.



