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MODIFICATION OF MORTGAGE AND OF ASSIGNMENT OF RENTS

THIS MODIFICATION OF MORTGAGE AN OF ASSIGNMENT OF RENTS
made as of the 2™ day of February 2024 (this“Medification Agreement”), by and
among Pete Buildings LLC, a Delaware Limited Liability Company (*Mortgagor”)
and TIME BANK F/K/A PARK RIDGE COMMUNITY BARK (“Mortgagee™).

RECITALS

Mortgagee provided a $825,000.00 loan (the "Loan”) to Mortgager, (Mortgagor and
Peter Shapiro are referred to individually and collectively as the “Boriower”), as
evidenced by a Promissory Note in the amount of $825,000.00 (the “Fricr-Note™)
dated as of September 26, 2019 payable to Mortgagee which Note was @xended
by three consecutive letters dated September 18, 2021, October 30, 2023 and
November 29, 2023 and is contemporaneously herewith being modified pursuant
to the terms of an Amended and Restated Promissory Note in the amount of
$1,000,000.00 dated of even date herewith executed by Borrower (hereinafter
referred to with all extensions, renewals, modifications and substitutions thereof as
the "Note").

Repayment of the Loan is secured in part by that certain Mortgage (the “Mortgage”}
and Assignment of Rents (the "Assignment’) dated as of September 26, 2019 and
recorded on October 7, 2019 in the office of the Cook County Recorder, Illinois, as
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Document Numbers: 1928049206 and 1928049207, respectively, which
encumbers certain real estate located in Cook County, lllinois legally described on
Exhibit “A" attached hereto (the "Mortgaged Property™). The parties hereto desire
and do hereby resiate, reaffirm and regrant said Mortgage so the Mortgage and
Assignment of Rents are hereafter, and have heretofore from the original date of
the Loan remained as collateral security for the repayment of the Loan.

WHEREAS, Borrower has requested a $175,000.00 increase in the loan amount
from $825,000.00 to $1,000,000.00; and

WHERTAS, Mortgagee has agreed to such increase subject to and provided that
Mortgagur complies with certain terms and conditicns including, but not limited to
Borrower ex=cuting and delivering an Amended and Restated Promissory Note
dated of even rlate herewith and in form acceptable to Mortgagee.

The parties hereto desire to enter into this Modification of Mortgage and of
Assignment of Reits for the purpose of modifying the Mortgage and the
Assignment of Rents to zczurately reflect that the Note is secured hereby.

NOW THEREFORE, for good. and valuable consideration, the receipt and
sufficiency of which is hereby adlinowledged., the parties hereto agree to modify
the Note and Collateral Documenis ¢< follows:

1. The Recitals set forth above are fully-incarporated by reference herein.

2. The term “Note" as it appears in the Mortgage and Assignment of Rents means
the Amended and Restated Promissory Not2 as amended, modified, or re-
stated from time to time.

3. The definition of the "Note” as it appears in the Mortgage and Assignment of
Rents is amended by deleting $825,000.00 and substitutine $1,000,000.00.

4. The maximum principal amount of indebtedness secured by tiie Merigage, as
set forth in the Mortgage, is increased from $825,000.00 to $1,000.£02.00.

6. Any reference to maturity date in the Morigage is hereby extinguished
retroactive to the original date of the Note.

6. Except as hereinabove otherwise provided, all terms and provisions of the
Mortgage shall remain unchanged and in full force and effect and shall be
binding upon the parties, their successors and assigns.

This agreement may be executed in several counterparts, each of which shall be
deemed an original, but all of which shall constitute one and the same instrument.
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In addition, this agreement may contain more than one counterpart of the signature
page and this agreement may be executed by affixing of the signatures of each of
the parties to one of such counterpart signature pages. All of such counterpart
signature pages shall be read as though one, and they shall have the same force
and effect as though all of the signers had signed a single signature page.

IN WITNESS WHEREQCF, the parties hereto have signed, sealed and delivered this
Agreement as of the 29™ day of February 2024.

Mortgagor:
PETE BUILDINGS LLC, A DELAWARE LIMITED LIABILITY COMPANY

LLGC7a Delawzie Limited Liability
Company

TIME BANK

By%ﬁ%’ V7L

John Hunt, Vice President

Attest:
Thomas Carter, Jr., Assistant Vice President
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF YL
COUNTY OF qu\m D acp

Onthis 24 day of Lo oo alN 2024, before me. the undersigned Notary
Public, personally appeared Peter Shapiro Manager of Pete Buildings LLC, a
Delaware Limited Liability Company, and known to me to be a member or designated
agentof the limited liability company that executed the foregoing instrument and
acknowlzdoad the said instrument to be the free and voluntary act and deed of the
limited l;aw-‘m company, by authority of statute, its articles of organization or its
operating g.’:rment for the uses and purposes therein mentioned, and on cath
stated she is autbarized to execute said instrument and in fact executed it ap behalf
of the limited liabiliy company. Given under my hand and Notary Seal this & 9
day of {.e,lpr.,wq 42024,

By: !PU&. ¢ Sh@q’\ Q. Residingat_ 220 Powicng Sk
‘ Comay T o
Notary Public in and for the State o1~ ¥ vy s\or ; F32160

My commission expires 2 | (e |j=c.> LY

. DESIREE LANGEL
=1 Notary Pubic - State of Florida

g Commission # HH 57436
‘-?w #Ee My Comm, Expires Dec 10, 2024
Borded through Nationatl Notary Assn,

™~
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BANKING CORPORATION ACKNOWLEDGMENT

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY that John Hunt, personally known to me io be the Vice
President of TIME BANK, an lllinois banking corporation, and personally known to
me to be the same persons whose names are subscribed to foregoing instrument,
appeared before me this day in person and severally acknowledged that as such
officers, they signed and delivered that said instrument of said banking corporation
and caused thz corporate seal of said banking corporation to be affixed thereto,
pursuant to authority given by the Board of Directors of said banking corporation,
as their free and votuntary act, and as the free and voluntary act and deed of said
hanking corporaticr, for the uses and purpos;s therein set forth.

day of /ﬁm#-/ , 2024,

Given under my hand and Nuiary Seal this

B.y‘ coseros_(oh Midke

Notary Public in and for the State of ;:g

My commission expires /& ‘{

VINCENZA YQUEOQ
3 NOTARY PUBLIC, STATE C7- ILLINOIS
Commission Expires Cit%@iﬁ

‘i' OFFICLAL SEAL"
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BANKING CORPORATION ACKNOWLEDGMENT

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County in the State aforesaid,
DO HERERY CERTIFY that Thomas Carter, Jr., personally known to me to be the
Agsistzit Vice President of TIME BANK, an lilinois banking corporation, and
personaity known to me o be the same persons whose names are subscribed to
foregoing instrument, appeared before me this day in person and severaily
acknowledgezd that as such officers, they signed and delivered that said instrument
of said banking rorporation and caused the corporate seal of said banking
corporation to be-a'fixed thereto, pursuant to authority given by the Board of
Directors of said banking corporation, as their free and voluntary act, and as the
free and voluntary act 20 deed of said banking corporation, for the uses and
purposes therein set forth.

Given under my hand and Notary Geal this L/#day of MM

2024,

By: ,X;:’hzr-* /4&%' Residing at %@/g ﬂ,{@a

[4

Notary Public in and for the State of mlﬂ"
My commission expires ll/j‘f/ 20y

2,

E VINCENZA S0UEOC
NOTARY PUBLIC, STATZ £F L INOIS 4

. TOFFICLAT SEALT

L

gz Commission Egim 4%‘!2028

H

-'-v-vv-w
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EXHIBIT “A”
LOT 145 IN WILLIAM ZELOSKY'S MILWAUKEE AVENUE ADDITION TO
WHEELING, IN SECTION 2, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
ADDRESS: 269 8™ STREET, WHEELING, IL. 60090

PIN: 03-02-313-002-0000



