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This Instrument Prepared By:
!?\] g N MORTGAGE SERVICES,
INC. {

After Recording Retura To:

A & N MORTGAGE SERVICES,
INC.

1845 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Number: 2024012921

i~ [Space Above This Line For Recording Dataj
Lakeshore Title Aguney

File No. LST 24000 75

MORTGAGE

MIN: 1007868-2024012921-2 MERS Phone: 888-678-6377

DEFINITIONS

Words used in multiple sections of this document a/c defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rujes
regarding the usage of words used in this document arc also provided in Section 17,

Parties

(A) "Borrower"is TREY JOSEPH FLORKIEWICZ, A SINGL: 'MAN

currently residing at 650 S RIVER RD UNIT 306, DES PLAINES, ILLINO!S 600168

Borrower is the mortgagor under this Security Instrument.
(B} "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a ILLINOIS CORPORATION organized and existing-apser-the laws of
ILLINOIS . Lender's address is 1945 NORTH BELSTON AVEMLUIE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc, MERS is a separate corporation that is acling solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone pumber of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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(D) "Note" mcans the promissory notc dated March 27, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UET'A or E-S8IGN, as applicable. The Note cvidences the legat obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 225,000.00 ) plus inierest.
Lach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  April 1, 2054 :
(E} "Riders" means all Riders lo this Security Instrument that are sigoed by Borrower. All such Riders are
incorporated into and deemed 1o be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as appiicable}:

Documents

[] Adjustable Rate Rider {X] Condominium Rider
[ 14 Family Piger ] Planned Unit Development Rider
[ Second Home Rider fX] Other(s) fspecify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means thiz document, which is duted March 27, 2024 , together
with all Riders (w this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicabte (ed.rzi, state, and Jocal statutes, regulations, ordinances,
and administrative rutes and orders (that have the effect of lav/jas well as all applicable {inal, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” meangall ducs, fecs, assessments, and other charges
that are imposcd on Borrower or the Property by a condominium aszo{ysiion, homeowners associalion, or similar
organization.

(I} "Default” cans: (i) the failure to pay any Periodic Payment or any ¢z amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, cora:ant, obligation, or agreement in
this Security Instroment; (iii) any materially false, misleading, or inaccurate information or siatement to Lender
provided by Borrower or any persons or entilies acting at Borrower's direction or with Borrower's knowledge or
consent, or failure o provide Lender with material information in connection with the Lozn, s described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, dralt,
or similar paper insteument, which is initiated through an electronic terminal, telephonic instrumen!, computer, or
magnetic tape so as to order, instruct, or anthorize a financial institution (o debit or credit an account, Such term
includes, but is not limited (o, point-of-sale transfers, aulomated teller machine transactions, (ransfers miuzwed-by
tefephone or other electronic device capable of communicating with such financial institution, wire transfels /and
atomated clearinghouse fransfers,

(K) "Electronic Signature” means an "Tlectronic Signature® as defined in the UETA or BE-SIGN, as applicable,

ILLINOIS - Singte Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) % DocMagic
form 3014 07/20621
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(L} "E-SIGN"1ineans the EleclrLﬂ! MNQMEOEJ(]QH(LQ :})'ﬂﬂlcrgl QJE.M)OI el seq.),

as it may be amended from time o Gme, or any applicable additional or successor legislation that governs the same
subject maller.

(M) "Escrow Items” means: (1) taxes and assessments and other iferns that can altain priority over this Security
Tnstrument as a lien or encumbrance on the Property; (it) leasehold payments or ground rents on the Property, if any,;
(iit) premiums for any and all insurance required by Lender under Section 5, (iv) Mortgage Tnsurance premmiums, if
any, or any sums payabie by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the T.0an lerm.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the enlity that has the contractual right to receive Borrower's Periodic Paymenis and
any other payments made by Borrower, and administers the T.oan on behall of T.ender. Toan Servicer does not include
a sub-servicer, whick is an entity that may service the Loan on behall of the Loan Servicer.

(P} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than iusurance proceeds paid under the coverages described in Section 5) lor: (i) damage to, or
destruction of, the Propesiy; (i) condemnation or other taking of all or any part of the Property; (iili} conveyance in
lieu of condemnation; or/(tymisrepresentations of, or omissions as lo, the vafue and/or condition of the Property.
(Q) "Mortgage Insurancepiaas insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{(R) "Partial Payment" means-ary payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full owstarding Periodic Payment.

(S) *Periodic Payment" means the regilarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounls under Section 3.

(T) "Property" means the property desciibed:elow under the heading "TRANSFIER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or die Borrower in connection with the lease, use, and/or occupancy
of the Property by a parly other than Borrower,

(V) "RESPA"means the Real Lstate Settlement Procedire: At (12 U.S.C. § 2601 ef seq.) and its implementing
regufation, Regulation X (12 C.I'.R. Part 1024), as they may pe amended from time to (ime, or any additional or
successor federal legislation or regulation that governs the same subgect matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would app'y fs.a "federally related mortgage loan” even if
the Toan does not qualily as a "federally related morigage loan" undes{ESPA.

(W) "Successor in Interest of Borrower" means any party that has takes/0%¢ to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Justrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar ac{ recagnizing the validily of electronic
information, records, and signalures, as enacted by the jurisdiction in which the Prepeny is located, as il may be
amended from time (o time, or any applicable additional or successor legislation that goverrs the same subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity lostroment sccures to Lender () the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under tuis &ecurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (sowcly as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the foliovng
described property located in the

COUNTY of COOK
[{vpe of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT {(MERS) % DocMagic
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SEE LEGAL DESCRIPTION All"! HLQ !1:!): I C IAL CO PY

A.P.N.: 09-17-416-029-1084

which currently has the address of 650 S RIVER RD UNIT 306
|Street]
DES PLAINES , Tllinois 60016 ("Property Address");
[City} iZip Codel
and Borrower releases zud waives all rights under and by virtue of the homestead exemplion laws of this State.

TOGETHER WITI a!ithe improvements now or subsequently erected on (he property, including replacements
and additions to the improvesieuiz on such property, all property rights, including, without limitation, all easements,
appurienances, royalties, minevarcights, oil or gas rights or profils, water rights, and fixtures now or subsequently
a part of the property. All of the Torcgoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS lolis_only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with l=aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all’'oFthose interests, including, but not limited to, the right to foreclose
and sell the Property; and (o take any action requiredor Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEN/ANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Properly conveyed in this Security Instruinent in fee simple or lawlully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the righ! to mortgage, grani, and convey the Properiy
or Borrower's leasehold interest in the Property; and (iii) the Properiy = unencumbered, and not subject to any other
ownership interest in the Properly, except for encumbrances and owneishap mnfterests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the 2i'c i the Property against all claims and
demands, subject fo any encumbrances and ownership interests of record as Of Loan closing.

TIHS SECURITY INSTRUMENT combines uniform covenants for pational vse with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constifute 2 sniiorm security instrument
vovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chargez. Boreower will
pay each Periedic Payment when due. Borrower will also pay any prepayment charges and late charges die w der the
Note, and any other amounts due under this Security lostroment. Payments due under the Note and this Secaity
Instrument must be made in U.8, currency, If any check or other instrument received by Lender as payment nasar
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security lnstrument be made in ore or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasorer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Form 3014 (G7/2021
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any such check is drawn upon an institution whose deposits are insured by a U.5. federai agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deesned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of afl payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptanceand Application of Partial Payments. [.ender may accept and either apply or hold in suspense
Partial Paymenls in ils sole discrelion in accordance with this Section 2. Lender is nol obligaled 1o accepl any Partial
Payments orao anply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
mterest on such miapplied funds. Lender may hold such unapplied funds uniit Borrower makes payment sufficient to
cover a full Periolic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not moke such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not apptied earlier, Partial Payments will be credited
against the total amount dae ander the Loan in calculating the amowit due in connection with any foreclosure
proceeding, payolf request, loaromodification, or reinstatement. Lender may accept any payment insufficient to bring
the T.oan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the (ulure.

{b) Order of Application of Partia’ Payments and Periodic Payments. Fxcept as otherwise described in this
Section 2, il Lender applies a payment, such-payment will be applied to each Periodic Payment in the order in which
it becarne due, beginning with (he oldest oustanding Periodic Payment, as [oliows: first (o interest and then o
principal due under the Note, and finally to Escrow Fems. 10 all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to lafo-charges and to any amounts then due under this Security
Instrument. Tf all soms then due under the Note and this Secuiity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futire Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount o1 o or more Periodic Payments and the amount
of any late charge due for a definquent Periodic Payment, the paymen? may be applied 10 the delinguent payment and
the fate charge.

When applying payments, Lender will apply such payments in accordonee wilh Applicahie Law,

(c) Voluntary Prepayments. Voluntary prepavivents will be applied as 2esciibed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insuranze peoceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, 0" ckange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Iixcept as provided by Applicable Law, Borrowar piasipay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in {ull, 2 sum of morevio provide for
payment of amounts due for all Eserow Items (the "Funds"). The amount of the Funds required to be paid evch month
may change during the term of the Loan. Borrower must proauptly furnish to Leader all notices or invoices ¢(a/nounts
to be paid under this Section 3.

(b} Payment of Funds; Walver. Borrower must pay Leader the Funds for Escrow {tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Lscrow ltem at any time. ln the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Lscrow Items subject (o the
waiver. Il Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ifems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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Berrower's obligation to make such titnely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Hems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving anolice in accordance with Section 16; upon such withdrawal, Borrower must pay o Lender all Fuads
for such Hserow liems, and in such amounts, that are then reguired under this Section 3.

(¢} Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.8. federal agency, instrumentality,
ot entity (includizg Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender wil” apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bortzwe: for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow fteins, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender
{o make such a charge. Unless o ander and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not Hevequired 1o pay Borrower any interest or earnings on the Funds. Lender will give
{o Borrower, withoul charge, an anaual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deriziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bolrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, [ender may retain the sesplas in the escrow account for the payment of the Fscrow ltems. Tf there
i a shortage or deficiency of FFunds held in eseloww;, Tender will notily Rorrower and Borrower will pay to Lender
the amount necessary to make up the shortage ordeficiency in accordance with RESPA.

Upon payment in full of all sums secured by his-Security Tnstrument, or an earlier time if required by
Applicable Taw, Tender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all laxes, gssessments, charges, fines, and impositions attribulable
to the Property which have priorily or may atain priority over(hi= Securily Enstrument, (b} leasehold payments or
ground rents on the Property, i any, and {c) Community Associziior Dues, Fees, and Assessments, if any. Il any
of these items are Fscrow Tlems, Borrower will pay them in the manzer provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain-peiority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secired by the lien in a manner acceptable
(o Lender, but onty so long as Borrowey is performing under such agreement; (bu><ontests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender deriiniaes, in its sole discretion,
operale to prevent the enforcement of the {ien while those proceedings are pending, buvanly until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Vender that subordinates the
fien lo (his Security Tnsteument {collectively, the "Required Actions™). T Lender determines<iat any part of the
Property is subject to a tien that has priority or may attain priority over this Security [nstrument 2:¢l-Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Rorrower a notice idanrzviig the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or'midre of the
Reguired Actions.

5. Property Insurance,

{(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Properly insured against loss by fire, hazards ineluded within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires i the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DotMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, al Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 1o advance
premiums for, or {0 seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required o do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously incfloct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance Coverage so obtained may siguificantly exceed the cost of insurance that Borrower could have
obtained. Any amoun s disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuranie tnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amaowii: will bear interest at the Note rate from the date of disbursement and will be payable, with
sucl interest, upon notice fror.fender to Borrower requesting payment.

(¢} Imsurance Policies. /l-insurance policies required by Lender and renewals of such policies: (i) will he
subject to Lender' s right to disapprovewuch policies; (if) must include a standard mortgage clause; and (jii) must name
Lender as tmortgagee and/or as an aduitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower rvill promptly give to Lender proof of paid premiums and renewal nolices.
If Borrower obtains any form of insurance voverage, not otherwise required by Lender, for damage to, or destruction
af, the Property, such policy must include a stzodard morigage clavse and must name Lender as morigagee and/or
as an additional loss payee.

(d) Preof of Loss; Application of Proceeds. (n tha.event of loss, Borrower must give prompt notice lo the
insurance carrier and Tender. Tender may make proof Of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was regiired by Lender, will he applied to restoration or repair
of the Property, if Lender deems (he restoration or repair to be’economically feasible and determines that Lender's
security will not he lessened by such restoration or repatr.

Il the Property is (o be repaired or restored, Tender will dishurse frorn the insurance proceeds any initial amounts
that are necessary to begin the repatr or resloration, subject to any ‘wistrictiens applicable 1o Lender. During the
subsegnent repair and restoration period, Lender will have the right 1o hold tuch insurance proceeds until Tender has
had an opportunity lo inspect such Property to ensure the work has been comp!cizd to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repaiting the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such izswection must be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment'o in a series of progress
pavments as the work is completed, depending on the size of the repair or restoration, the evms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursenieats directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender weli poi be required
to pay Borrower any interest or carnings on such insvrance proceeds unless Leader and Borrower agree i writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
bry such restoration or repair, the insurance proceeds wiil be applied to the sums secured by this Security lustrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procecds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 3¢)-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid wunder the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of uncarned premivms paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
dircctly to Lender withowt the need (o include Borrower as an additional loss payee. Lender may vse the insurance
proceeds cither to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under tie Note
or this Secur’sy Dwstrument, whether or nol then due,

6. Occupzicy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue o occupy the Property as Borrower's
principat residence [=¢ af least one year after the date of occupancy, untess Lender otherwise agrees in writing, which
consenl will not be unréasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maint:nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allnw)the Property to deleriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Yorrower must matniain the Properiy in order to prevent the Property from
deteriorating or decreasing in value due io'1ts condition. Unless Lender delermines pursuant {o Section 5 thal repair
or restoration is not economically feasible, Borrawer will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are par®in Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property ouly if Lender has refeased proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the site of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defauli on the Loan( Leader may make such disbursements directly to
Borrower, lo the person repatring or restoring the Property, ¢ pavable joinly to both. If the insurance or
condemnation proceeds are not sufficient (o repair or restore the Property, Borrower remains ohligated lo complete
such repair or restoration.

Lender may make reasonable entries apon and inspections of the Preperty ~1f Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender vl give Borrower notice at the time
of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wilt be in Default if, during the Luan application process,
Borrower or any persons or entities acling at Borrower's direction or with Borrower's kncwledge or consent gave
materially false, misleading, or inaccurate information or stalements to Lender (or failed to ricvide Lender with
material information) in connection with the Loan, including, but not limited to, overstating borrovecr's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and Mapiiities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal cesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. I (1) Borrower fails to perform the covenants and agreements contained
in this Security [nstroment; (11} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
cotdemuation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or © enforce laws or regulations); of (iiiy Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (Ify appearing in court; and
(1) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred For the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up deors and windows, draining water [rom pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation v do so. Lender will not be Hable for not
taking any or all actions authorized under this Section 9.

(b Avitdirg Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosuredad/or miligate Lender's potential losses, but is not obligated to do so unless required hy Applicable
Law. Lender may (ake reasonable actions (o evaluate Borrower for available alternatives Lo foreclosure, including,
but not limited to, Obfaining credid reports, title reports, litle insurance, properly valuations, suhordination
agreements, and third-pir iy anprovals. Borrower authorizes and consents (o these actions. Any costs associated with
such loss miligation activitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Taw.

{c) Additional Amounts Secuved, Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secured 0¥ this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishursemeni and will e jayable, with such interest, wpon notice from Lender to Borrower
regquesling payment.

{d) Leasehold Terms. If this Securify-<irsirument is on a feasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendii the leaschold estate and interests conveyed or termminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lfease.
1f Borrower acquires fee title 10 the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicabls.Law, in the event the Property is leased o,
used by, or occupied by a third party ("Tenant™), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Reats are payable. Borrower autiwrizes Tender (0 collect the Rents, and agrees
(hat each Tenant will pay the Rents to Lender. However, Borrower will reccive the Rents until (i) Lender has given
Borrower netice of Default pursuant 1o Section 26, and (i) Lender has given nwoseto the Tenant that the Rents are
1o be paid to Lender. This Section 10 constituies an absolute assignment and not an-assignraent for additional security
only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender pives notice of Default 1o
Borrower: (i) all Rents received by Borrower must be held by Boreower as trustee for the benefiof Lender only, to
be applied to the sums secured by the Security Instruiment; (i) Lender will be entitled to collect snd/rpceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Reats due and unpaid to J.¢nder upon
Lender's written demand fo the Tenant; (iv) Borrower will cosure that cach Tenant pays all Rents due’ee’ Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys” fees and costs, receiver’s fees,
premiums on receiver's bonds, repair and mainfenance costs, ingurance premiums, taxes, asscssmets, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Reats actally received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
Irom the Property without any showing as to the inadequacy of the Property as security.

{(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contrel of and managing
the Property and of collecting the Renls, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or simijar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Iender from exercising its rights under this Security
Instrument,

{f) Ceatrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under.<ipplicable T.aw, is nol obligaled to enter upon, take control of, or maintain the Property hefore or
after giving notic: of Default to Borrower. However, Lender, or a receiver appointed nnder Appficable Taw, may
do so at any time when 3orrower is in Default, subject to Applicable Taw.

(g} Additional Plovisions. Any application of the Rents will nol cure or waive any Defanlt or mvalidate any
other right or remedy of L¢ndzr, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in ful.

11. Mortgage Insurance.

(a) Payment of Premimss; Substi‘ation of Policy; Loss Reserve; Protection of Lender. 11 Lender required
Morlgage Insurance as a condition of maning-{ie Loan, Borrower will pay the premiums required to maintain the
Morigage Insurance in effect. I Borrower was :Zguired to make separately designated pavments toward the premiums
for Mortgage Insurance, and (i) the Morigage lisvzance coverage required by Lender ceases [or any reason to be
available [rom the mortgage insurer that previously provided such insurance, or (it) Lender determines in its sole
discretion that such morigage insurer is no longer eligible fo provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler ¢ the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morigage insurer selected Yy Terder,

If substantiatly equivalem Morigage Insurance coverage is not availy ole, Borrower will continue 1o pay 1o Lender
the amount of the separately designated paymenis that were due whelrine insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable los: reserve in lieu of Morigage Insurance.
Such oss reserve will be non-refundable, even when the Loan is paid in full, and Tender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coveraze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avatlable, is obtained, and
Lender requires separately designated paymenis toward the premiurns for Morigage Insurance

If Lender required Morfgage lusurance as a condition of making the Loan and Borrower wasreguired to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower will pay (¢ premiums
required fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, ‘wiul Lender' s
requirement for Morteage Insurance ends in accordance with any writters agreement between Borrower ud Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mosrtgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morigage insurers evaluate thetr total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments vsing any source of funds (hat the morteage insurer may have available (which
may include funds obtained from Mortgage [nsurance premiums).

As aresult of these agreements, Lender, another insures, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's paymenits for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borsower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower 1o any refund,; or {iv) affect the rights Borrower has, il any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ¢f seq.), as it may be amended from time to time,
or any additicnal or successor federal legistation or regulation that governs the same subject matter ("HPA"). These
rights under the 'il'A may include the right lo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminaled automatically, and/or to receive a refund of any
Morigage Insurance rernivms that were unearned at the time of such cancellation or termination.

12, Assignment ahc Anplication of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Mis<cllaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misceilaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{by Application of Miscellariecus Proceeds upon Damage to Property. 1T the Property is damaged, any
Miscellaneous Proceeds will he appiiesl to restoralion or repair of the Property, il Lender deems the restoration or
repair 1o be econonveally leasible and Lencer’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will hiaveihe right 1o hold such Miscetlaneous Proceeds uniil Lender has had
an opporlunity (o inspect the Property 10 ensuré fw, work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility reqpirements for persons repairing the Property, inclading, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and resloration in a single dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restotation, the terms of the repair agreement, and whether
Borrower is in Default on the Toan. Lender may make such dishursements directly 1o Borrower, to the person
repairing or restoring the Property, or pavable jointly (o hoth. Tntise Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on sech Miscellaneous ¢roceeds, Tender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [ Lender-Zeems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such iestorztion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetle: 6y rot then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order-thai Partial Payments are applied
in Section 2(b}.

{c} Application of Miscellaneous Proceeds upon Condemmation, Destruction, or'Loss in Value of the
Property. Tn the event of a total taking, destruction, or loss in value of the Property, all oi the Miscellaneous
Proceeds will be applied to the sums secured by this Security lnstrument, whether or not then due; with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial ‘Ceviluation™)
where the fair market value of the Property immediately before the Partial Devaluation ts equal to or greatct than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Misccllaneous Proceeds will be applied to the sums secured by this Security Instrument unless Barrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of & Partial Devatuation where the fair market value of the Property immediately before the Partial
Devaluation is Tess than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds wilt be applied 1o the sumns sccured by this Scourity Instrument, whether or not the sums are
then due, unkess Borrower and Lender otherwise agree i writing.

(d) Setflement of Claims. [.¢nder is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security [nstriement, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has
a tight of ac’ion 'n regard to the Miscellaneous Proceeds.

(e) Procesiiing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairzaent of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure siech a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lende'z interest in the Property or rights under this Secwrity Instrument. Borrower is
unconditionally assigning te Lendsi vhe proceeds of any award or claim {or damages that are attributable to the
impairment of Lender’s interest in tie Property, which proceeds wil) be paid to Leader. All Miscellaneons Proceeds
that are not applied to restoration or repur of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Farbearaice by Lender Not a Waiver, Borrower or any Successor in Interest
of Botrower will not be refeased from liability und<renis Security Tnstrument if T.ender extends the time for payment
or modifies the amortization of the sums secured ‘by iz Security Tnstrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or 1o refuse 1o extend time {or payment or
otherwigse modify amortization of the sums secured by this Gecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Tnteresi of Borrowe(. Aay forbearance by Lender in exercising any right
or remedy including, without limitation, T.ender's acceptance of paym2pts from third persons, entities, or Successors
in Interest of Borrower or in amounts less than (he amount then due, vl not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigus beand. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Tigrrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument (o mortgage, miapt, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Tnstrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curlesy and any available homestead exemptions; (c) signs
this Security Instrument 1o assign any Miscellaneous Proceeds, Rents, or other earnings from the rroperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument:_aud {2) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations willt regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligationss under this Security Instrument,

Subject to the provisions of Section 19, any Ssccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) a onc-time charge for a real
estate ax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-lime charge for flood zone determination, certification, and tracking services, or (B) 4 one-time charge for flood
zone determination and cerlification services and subsequent charges each time remappings or similar changes oceur
that veasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any lees imposed by the Federal Emergency Management Agency, or any successor agency, at any timne during the
Loan term, in connection with any flood zone determinations,

(b} Defautt Charges. If permitted under Applicable Law, Lender may charge Borrower fecs for services
performed 1n connection with Borrower's Default (o protect Lender's inferest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
und Toss mitigation fees; and (ifi) other refated fees,

(c) Permizsivility of Fees. In regard to any other fees, the absence of express authority in this Securily
Instrument to chafge.u specific fee to Borrower should not be construed as a profibition on the charging of such fee.
Lender may not charpe fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clange, I Applicable Law sets maximum loan charges, and that law is (inally interpreted so that
the interest or other loan charpés collected or to be collected in connection with the Loan exceed the permitted limits,
then (&) any such loan charge wi'tve reduced by the amount necessary to reduce the charge to the permitted fimit, and
(i1) amy sums already coftected from/dorrower which exceeded permitted limits witl be refunded to Borrower. Lender
may choose (o make this reflund by reducing the principal owed under the Note or by making a direct payment o
Borrower. Il a refund reduces principal, th reouciion will be treated as a partial prepayment without any prepavment
charge (whether or not a prepayment chargeis pipvided for under the Note). To the extent permitted by Applicable
Law, Borrower’s acceptance o any such refund rmiace by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out oi" w2k overcharge.

16. Notices; Borrower's Physical Address. Ail notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrewer. Unless Applicable Law requires a different method, any wrillen notice to Borrower
in connection with this Security Instrument will be deemed to Kav« been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (as defiaed in Section 16(¢) below) il sent by means
other than first class mail or Electronic Communication (as delined'in’ S2ction 16(b) below), Notice to any one
Borrower will congtitute notice to all Borrowers unless Applicable Law express!y requires otherwise. If any notice
(o Borrower required by this Security Instrument is also required under ‘Appicable Law, the Applicable Law
requirement will satisfy the corresponding requirement ander this Security Insiiuioent.

{b)} Electronic Notice to Borrower. Unless another delivery method is requisca kv Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commumication ("Tilectronic'Communication ") if: (i)
agreed to by Lender and Borrower in writing; (ii) Dorrower has provided Lender with Boirower®s e-mail or other
electronic address ("Fectromic Address"); (ii1) Lender provides Borrower with the option to releive notices by {irst
class maif or by other non-Elecironic Communication instead of by Lidectronic Communicationy a6 (iv) Lender
ctherwise complies with Applicable Law. Any nofice to Borrower sent by Electronic Conmmunicatior 12 connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender beonies aware
that such notice is not delivered. If Lender becomes aware thal any notice sent by Electronic Communica(eos is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement lo receive Flectronic Communications from Lender at any
time by providing written nofice to Lender of Borrower's withdrawal of such agreement.

{¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has desipnated a different address by wrilten notice to Lender. 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will premptly notify Lender of Borrower's change of Notice
Address, including any changes 10 Borrower's Electronic Address if designated as Nofice Address. If Lender specifies
aprocedure for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address
only throngh that specified procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lendey hag designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Secority Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable |.aw requirement wilk satisfy the corresponding requirement under this Security
Instrument.

{e) Brivovier's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if dilferent from the Property Address, and notify Lender
whenever this address changes,

17. Governing Lr.w: Severability; Rules of Construction. This Security Instrument is governed by federal
faw and the law of the Gtate of THinois, All rights and obligations conizined in this Security Instrument are subject
to any requirements and limitavons of Applicable Taw. I any provision of this Security Instrument or the Note
conflicts with Applicable Law £3such conflict will not affect other provisions of this Secarity Instrument or the Note
that can be given effect without the'conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified o compiyawith Applicable Law, Applicable Taw might explicitly or implicitly allow the
parties to agree by contract or it might e silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required-uraer this Security Instrument Lo be made in accordance with Applicahle
Law is to be made in accordance with the Appiiranle Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words “nthe singular will mean and include the plural and vice versa,
(b) the word "may" gives sole discretion without any oblization Lo take any action; (¢) any reference (o "Section" in
this document refers to Sections contained in this Securdy Tnstrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and do nel define, limil, or describe the scope or intent of thig
Security Instrument or any particular Section, paragraph, or piovision.

18. Borrower's Copy. One Borrower will be given one copy o4 #ie Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrorver. For purposes of this Section 19 only,
"Interest in the Properi¥" means any legal or beneflicial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, tnstalln.ent sales condract, or escrow agreement,
the intent of which is the transfer of title by Borrower 10 a purchaser al a future Zaie.

11 all or any part of the Property or any Inierest in the Property is sold or trapsieried (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoul Téended s prior written consent,
Lender may require immediate payment in (ull of all sums secured by this Security Tnstrumerl: However, Lender will
not exercise this option il such exercize is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The a2oticecwill provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withia »/nich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withcut Jurther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
inctuding, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrumcnt.

20. Borrower's Right to Reinstate the ioan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other peviod as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁDncMagic
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Applicable Law might specily for the termination of Borrower*sright to reinstate. This right to reinstate will not apply
int the case of acceleration under Section 19.

To reinstale the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note, (cc) pay all expenses incurred in
cnforcing this Security Instrument or the Note, including, but not limited to; (i) reasonable attorneys' fees and costs;
(i} property inspection and valuation fees; and (iit) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assurc that Lender's mnterest in the Property and/or rights under this Security Instrument or the Note, and
Horrowet's obligation to pay the sums secured by this Security Instrumment or the Note, will continue unchanged.

Lender may require thal Borrower pay such reinstatenent sums and expenses in one or more of the following
forms, as selioted by Lender: (aaa) cash, {(bbb) money order; {cce) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumeiial tv, or enlity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instruriien: and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurria:

21. Sale of Note. The Noi or a partial interest in the Note, together with this Securily Tnstrument, may be sold
or otherwise transferred one opmidre times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will'Convey to Lender's successors and assigns.

22, Loan Servicer. Lender ma) take any action permitted under this Security Instrument through the Toan
Servicer or another authorized representaiive, such as a sub-servicer. Borrower understands that the T.oan Servicer
or other authorized representative of Lenacy has the right and authority to take any such action.

The Loan Servicer may change one or moie uines during the term of the Note. The F.oan Servicer may or may
not he the holder of the Note. The Loan Servicer tias “te right and authority to: (a) collect Periodic Payments and any
olher amounts due under the Note and this Security Insteument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. T there is a change of the Loan Servicer, Borrower viill be given written notice of the change which will state
the name and address of the new Toan Servicer, the address (0 svhich payments should be made, and any other
information RESPA and other Applicable Taw require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Uniil Bosrower or Lender has nofified ihe ofher party {in accordance with Section
16) of an alleged breach and afforded the other parly a reasonable period s¥ter the giving of such notice to lake
corrective action, neither Borrower nor Lender may commence, join, or be joined.io any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other part; < aptions pursuant (o this Security
Tnstrument or the Note, or (b) alleges that the other party has breached any provisiord ofihis Securily Instrument or
the Note. If Applicable Law provides a time period that must elapse before certainactioi can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Dufuull given to Borrower
pursuant to Seclion 26(a) and the notice of acceleration given to Borrower pursuan 1o Section 29 will be deemed to
satisly the notice and opportunity to take corrective action provisions of this Sectiog 23.

24. Hazardows Substances.

{(a) Definitions. As uscd in this Scction 24: (i) "Environmenial Law" means any Applicable Larvs where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” tic!rde (A)
those substances defined as toxic or hazardous substances, pollntants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Envirenmental Cleanup" inchudes anv response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Lavironmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or releasc of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Troperty. Borrower will not do, nor allow anyone else to do, anyvthing affecting the Property that: (i) violates
Envirommental Taw; (ii) creates an Environmental Condition, or (i) due to the presence, use, or release of a
Hazardous Substance, creaies a condition that adversely affects or could adversely affect the valuc of the Property.
The preceding iwo sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate é0 normal residential uses and to mainlenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatery agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (11} any
Environmenta! Condition, including but not himited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardov Sabstance; and (iii} any condition caused by the presence, use, or release of a Hazardous Subsiance
that adversely afliets the value of the Property. Tf Borrower learns, or is notified by any governmental or regulatory
authority or any peivalz narly, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Boriower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secuiitv/apstrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigr=d with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowiedees and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note vsmg an Electronic Signature adopted by Borrower ("Borrower's Flectronic
Signature") instead of sigaing a paper Nete with Borrower's written pen and ink signature; (b} did not withdraw
Borrower'sexpress consent to sign the efecioriic Note using Borcower's [lectronic Signature; () understood that by
signing the electronic Note using Borrower's Eiezironie Signature, Torrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; 20¢(d) signed the electronic Note with Borrower's Flectronic
Signature with the intent and understanding that by Joingsa, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as [ollows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defaull’to’ Borrower prior to acceleration following
Borrower's Default, except that such notice of Default wilt not be sent when Jacnder exercises its right under Section
19 unless Applicable Taw provides otherwise. The notice will specify, in acition o any other information required
by Applicable Taw: (i) the Default; (ii) the action required to cure the Default; 43101 o date, not less than 30 days {or
as otherwise specified by Applicable Law) [rom the dale the notice is given to Borrorver /by which the Defauwll must
be cured; (iv) that failere to cure the Default on or before the date specified in the nouwce ray result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's tight (o deny in the foreclssiie proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosuse

(b) Acceleratlon; Foreclosure; Expenses. If the Default is not cured on or before the daie spectfied in the
notice, Lender may require iminediate payimeat in full of all sums secured by this Security Instrument wiihcat further
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender will be entitled to coliect all
cxpenses incurred is pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attoeneys' fees and costs; (il) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums sccured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Sceurity Instrument, but only if the lee is paid to a third party for services rendered and the
charging ol the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Fender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may porchase insurance al Borrower's
expense o protect Lender' s inlerests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
iderests. The coverage that 1.ender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in comection with (he collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insarane<, ivzluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until fi effective date of the canceilation or expiration of the insurance. The costs of the insurance may
be added to Borro'ver s tofal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrow(r ray be able to obtain on its own.

BY SIGNING BELOW /parrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signcd by Borrower and recorded with it.

v\:rf}lq,/ jw ' (Saatl)

TREY'JOSEPH FLORKIEWICZ Borrawci
Witness Wilncss— )
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgment]

Statc of  ILLINOIS )
) s,
County of COOK )
z Chinstine Turruvk g Mwﬁm,- Gublie. —

(here give name of ofﬁutr and his ofﬁcua tlt]L)

TREY JOSEPH FLORKIEWI|CZ

{name of grantor, and.ir acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the/same verson whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in personand acknowledged that he (she or they) signed and delivered the instrument
as his ¢her or their) free and volantary ac, fou the uses and purposes therein set forth.

Dated: 3 ! Z7 !2L“€

‘signature of officer)

TR T

S
T fitn s ilinese

1 EEITLSENL ‘

Y CHRIST RE ﬁumuameg
MOTARY PURBLIG, STATE OF i INGIS
¥ COMMISSION »:thREs Februaty 77,2028

g e e

Loan Qriginator: SCOTT MARSHALL L, MLSR ID 226264
Loan Onginator C?rgamzat:onﬂsl;\ T AGE SE I?JES INC, NMLSR ID 19291
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Escrow File No.: 2400078
EXHIBIT "A"

PARCEL 1I:

UNIT 2-306 IN RIVER POINTE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PART OF THE
SOUTHWEST QUARTER OF SECTION 16 AND PART OF THE SOUTHEAST
QUARTER &F SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND AS MORE FULLY DESCRIBED IN THE
AFORESAID SURVEY WHICH IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION CF CONDOMINIUM RECORDED FEBRUARY 26, 1997 AS
DOCUMENT 97131347, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: :

THE EXCLUSIVE RIGHT TO 1% USE OF PARKING SPACE P2-52 AND STORAGE
SPACE 82-52, AS LIMITED COMMON ELEMENTS, AS DELINEATED ON THE
SURVEY ATTACHED TO THE AFORtSAID DECLARATION OF CONDOMINIUM.

NOTE FOR INFORMATION:0917

CKA: 650 S. RIVER RD., UNIT 306, DES PLAINES, I'--60016
PIN: 09-17-416-029-1084
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MIN: 1007868-2024012821-2 lLoan Number: 2024012921

FIXED INTEREST RATE RIDER

Date: March 27, 2024
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): TREY JOSEPH FLORKIEWICZ

THIS FIXED INTEREST RATE RIDER is made this  27th  day ol March, 2024
and is meorrarated into and shall be deemed to amend and sapplement the Security Instrument, Deed of
Trust, or Secarity Deed (the "Security Tnstrument”) of the same date given by the undersigned (the
"Borrower") wo’'sccure repayment of the Borrower's fixed rate promissory note (the “Note”) in favor of
A & N MORTCGAGE SERVICES, INC.
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located ak:

650 S RIVFR,RD UNIT 306, DES PLAINES, ILLINQIS 600186
[Property Address)

ADDITIONAL COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender fur(he’ covenant and agree as follows:

A. Definition { D } "Note" of the S<turity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note signed by the Rorrower and dated March 27, 2024
The Note states that Borrower owes Lender TWQ HUNDAED TWENTY-FIVE THOUSAND AND

00/100 Yollars (U.S. $225,000.00 )
plus interest. Borrower has promised to pay this debt in regular Zeriodic Payments and to pay the debt in
full not later than April 1, 2054 at the rafo-al 7.500 %

BY SIGNING BELOW, Borrower accepls and agrees 1o (he terins and coveiants contained in this Fixed
Interest Rate Rider.

-f;(v\/‘ ﬁ“’"’“‘_—ﬂ_’ (Seal)

TR@Y JOSEPH FLORKIEWICZ  -Borrower

ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRADR 08/14/22 ¥ DocMagic
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MIN: 1007868-2024012921-2 Loan Number: 2024012921

CONDOMINIUM RIDER

THIIS CONDOMINIUM RIDER is made this 27th day of March, 2024 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
gecure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINDIS CORPORATION

(the "Lender™)
of the same #'ate and covering the Property described in the Security Instrument and focated at;

550 S RIVER RD UNIT 306, DES PLAINES, ILLINOIS 60016

{Property Address]

The Property includes‘a /arit in, together with an undivided interest in the common elements of, a
condominium project known as:

RI¥ER POINTE CONDOMINIUM

[Name of Condominium Project]

(the "Condominivm Project"). If the owners 2se0ciation or other entity which acts for the Condominium
Project {the "Owners Association") holds titl: to property for the benefit or use of ils members or
shareholders, the Property also includes Borrower' s iaterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the ccpresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and [eneer further covenant and agree as [oflows:

A. Condominium Obligations. Borrower will perform all 0. Borrower's obligations under
the Condominium Project's Constitvent Documents. The "Consubient Documents” are the: (i)
Declazation or any other document which creates the Condominivm Proiect: 4y by-laws; (iif) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay —when due, all dues and
assessmerds imposed pursuant Lo the Conslituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or "blanket" policy on the Condominium Proizct which is
satisfactory to Lender and which provides insurance coverage in the amounts (including Zezurtible
levels), for the periods, and against loss by lire, hazards included within the term "extended coverige,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Leuader
requires insurance, then {f) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or fo common elements, any procceds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insur«that the Owners Association maintains a public lability insurance policy acceptable in form,
amourf, and extent of coverage o Lender.

D. " Lrndemnation. The proceeds of any award or claim for damages, direct or consequentiat,
payable to’ o rower in connection with any condemnation or other taking of all or any part of the
Property, wheiherof the umit or of the common elements, or for any convevance in lieu of
condemnation, are bireny assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured-by the Security Instrument as provided in Section 12

E. Lender's Prior Cop=ent. Borrower will not, except after notice lo Lender and with
Lender's prior wrilten consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the” Condominium Project, excepl for abandonment or termination
required by law in the case of substantizi dxstruction by fire or other casualty or in the case of a taking
by condemnation or eminent domair; (i} axy amendment lo any provision of the Constituenl Documents
unless the provision is for the express benefit of Leader; (iii) termination of professional management
and assumption of self-management of the Owners Aseociation; or (iv) any action which would have the
effect of rendering the public Hability insurance cuvsrage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominiur-dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debl of Borrower secured by the Security Tnstrument. Unless Borroveer a1 Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursemint at the Note rate and will be
payable, with interest, upon notice from |ender (o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Singte Family - *DOCMEQEE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

W N (Seal)

TREY JOSEPH FLORKIEWICZ -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -
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