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Mortgage

Definitions. Words used in multiple zesiians of this document are defined below and other words are
defined under the caption TRANSFER OF R!GTS IN THE PROPERTY and in Sections 3, 4,10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also provided
in Section 17.

Parties

(A) “Borrower” is Ryan Harold and Kathleen Harold iusband and wife, currently residing at 3420
Winnetka Rd, Glenview, IL, 60026. Borrower is the mortzazor under this Security Instrument.

(B) “Lender” is BMO Bank N.A.. Lender is a national bank organized and existing under the laws
of the United States of America. Lender's address is 320 S Canal St.Chicago, 1L 60606. Lender

is the mortgagee under this Security Instrument. The term "Lendei" ineludes any successors and
assigns of Lender.

Documents

(C) "Note” means the promissory note dated April 1, 2024, and signed by each Gotzower who

is legally abligated for the debt under that promissory note, that is in either (i) pap=: firm, using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adspred
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evtdences
the Jegal obligation of each Borrower who signed the Note to pay Lender Nine hundred niaety two
thousand five hundred eighty-nine and 00/100 Dollars (U.S. $992,589.00) plus interest at the rate
of 6.875%. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than April 1, 2054.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

XXX 305483
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] Adjustable Rate Rider 00 Condominium Rider 0O Other(s) [specity]
O 1-4 Family Rider O Planned Unit Development Rider
O Second Home Rider O VA Rider

(E) “Security Instrument” means this document, which is dated April 1, 2024, together with all
Riders to this document.

Additional Definitions

(F) “dpplicable Law” means all controlling applicable federal, state, and local statites, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as weli as all applicable
final :on-appealable judicial opinions.

(G) “Compnnity Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other ctiarges that are imposed an Borrower or the Property by & condaminium association,
homeowners aseaciation, or similar organization.

(H) “Defuntle " means i) the failure 1o pay any Periodic Payment or any cther amount secured

by this Security Instrynent on the date it is due; (i) a breach of any representation, warranty.
covenant, ebligation, or agieement in this Security Instrument; {iiiy any materislly false,
misleading, or inaccuraie fiitriInation or sialement 1o Lender provided by Borrewer o @ny persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to
provide Lender with material inizsmation in conngsetion with the Loan, as described in Section 8; or
{iv) any action or proceeding descnbedin Section 12{e).

(1) “Efevironic Fund Transfer” means any iransfer of funds, other than a transaction originated

by check, draft, or similar paper ingfrument, v Mieh is initiated through an electronic terminal,
telephonic instrnent, computer, or magngtic tape-so as 1o order, instruct, or authorize a financial
institution to debit or eredit an account. Such lerwnzludes, but is not limited ta, peint-of-sale
transfers, automated teller machine transactions, transiers initiated by telephone or other electronic
device capable of communicating with such financial sutation, wire transfers, and automated
clearinghouse transfers.

(1) “Electronic Signature " means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) "E-SIGN™ means the Electronic Signatires in Global and Nationa! Csinmerce Act (15 US.C.
§ 7001 1 seq.), as 1t may be amended from time to time, or any applicabl: additional or successor
legislation that geverns the same subiect matter.

(L) “Escrow ffems " means: (i} taxes and assessments and ather flems that can a tain priority over
this Security Instrument as a lien or encumbranee on the Property; {ii} leasehold paviniais or
ground rents on the Property, if any; (iii) premitms for any and all insurance requived v Lender
under Section 5; (iv) Mortgage [nsurance premiums, if any, or any suins payable by Bowsyar o
Lender in lieu of the payment of Mortgage Insurance premivms in accordance with the provisions
of Section 11: and (v) Community Association Dugs, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses. and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

RAXX295483
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(N) “Logn Servicer” means the entity that has the cantractual right to receive Borrower's Periedic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceads paid under the coverages described
in Seetion 5) fors (1) dzmage to, or destruction of, the Property; (i) condemnation or ather taking of
all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(P) “Mur fgzrge Insurance” means insurance protecting Lender against the nonpayment of, or
Defanltonsihe Loan.

(Q) “Partia’ Pcyment” means any payment by Borrower, other than a voluntary prepayment
permitted undei tih: Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Paymen.” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus{il} anv amounts under Section 3.

(S) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) “Rents” means all amounts recéivizd by or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a par’y cther than Borrower.

(U) “RESPA” means the Real Estate Settlument. Procedures Act (12 U.5.C. § 2601 et seq.) and

its implementing regulation, Regulation X (172 C.*R. Part 1024), as they may be amended from
time to fime, or any additional or successor federal fegislation or regulation that governs the same
subject matter. When used in this Security Instrumeat, "RESPA" refers to all requiremnents and
restrictions that would apply to a "federally related nicitgage Ioan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESTA

(V) “Successor in Interest of Borrower” means any party that bas iaken title to the Propetty,
whether or not that party has assumed Borrower's obligations uader tne Note and/or this Security

Instrument.

(W) “UETA " means the Uniform Electronic Transactions Act, or a similér-act recognizing the
validity of electronic information, records, and signatures, as enacted by the ‘urisdiction in which
the Property is located, as it may be amended from time to time, or any appiicableadditional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: {1)therrepayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For Uhis prpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION
Parcel 1D Number{s): 04-26-304-021-0000

XXXX305483
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which currently has the address of 1509 Basswood Cir , Glenview, 1llmois 60025 { “Property
Address ™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

ToGETHER WITH all the improvemens now or subsequently erected on the property, including
replacenients-and additions o the improvements on such property, all property rights. including.
without limitation, all ensements, appurtenances, royalties, mineial rights, il or gas rights or profits,
waler rights, and {ixtures now or subseguently a pait of the property. All of 1he Toregoing is referred to
in this Security Instrument as the "Property.”

BORROWET REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and posseases the Property cenveyad in this Security Instrument i Fee simple or lawfully

has the right ie-0s¢.and oecupy the Propery under a Teaschold estate; {11} Borrower has the right to
mortgage, gratit, o convey the Property or Borrower's leasehokd interest in the Property; and (iii) the
Property is tmencuiabssed, and not subject to any other ownership interest in the Property, except for
encumbrances and ownérsnip interesis of record. Borrower warrants generally the title to the Property
and covenants and agrees o defend the title to the Property against all claims and demands, subject to
any encumbrances and owne(sh.p nterests of record as of Loan closing.

THIS SECURITY INSTRUMENT combities uniform covenants for national use with limited variations
and non-uniform covenants that retiect specific Illinois state requirements 1o constitute a uniform
security instrument covering real property

Uniform Covenants. Borrower and Lend<icovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteris, Prepayment Charges, and Late
Charges. Borrover will pay each Periodic Payment when due. Borrower will also pay any’
prepayment charges and late charges due under the Note, and any. othér amounts due under this
Security Instrument, Payments due under the Note and tnis 3 ecurily Instrument must be made in
U.S. currency. If any check or other instrument received by Ierder as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender-iiay require that any or all subsequent
payments due under the Note and this Security Instrument be madz in ane or more of the fellowing
forms, as selected by Lender: (a) cash; (b) money arder; (¢) certified #la2ek, bank check, reasurer’s
check, or cashicr’s check, provided any such check is drawn upon an instiption whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronia #upd Transfer.

Payments are deemed received by Lender when received at the location desigravzd in the Note or

At such other location as may be designated by Lender in accardance with the nalice provisians in
Section 16. Lender may accept or return any Partial Payroents in its sole discretion pursvant i Section
2.

Any offset or claim that Borrower inay have now or in the future against Lender will not reliexe
Borrower from making the full ameunt of all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accepl andl either apply or hold
in suspense Partial Payments in iis sole discretion in aceordance with (his Section 2. Lender is not
obligated fo aceept any Partial Paymenis or 1o spply any Partial Payments at the time such pavments

AXXKIG5483
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are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower, 1T not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in caleulating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice o jts rights to refuse such payments in the future.

(b) Orderof Application of Partial Payments and Periodic Payments. Except as otherwise
describéd i this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment iri thz-arder in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first 15-interest and then to principal due under the Note, and finally to Escrow Items. If

all autstanding Peiradic Payments then due are paid in full, any payment amounts remaining may be
applied 1o late chargezand to any amounts then due under this Security Instrument. If all sums then
due under the Note and/this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's soie discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Botsower in the amount of one or more Perfodic Payments and the
amount of any late charge due for a-delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepayrients will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicatinnof payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note swill not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by A nphicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, untii 12 Note js paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (th< 0 unds ™). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under'tt is Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow (terrs nnless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrov item

at any time. In the event of such waiver, Borrower must pay directly, when and where payabie, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requireniep’ in pay
Lender the Funds for any or afl Escrow Items, Lender may require Borrawer to provide proot ot direct
payment of thase items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is desmed to be a covenant and agreement

of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow liems directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise jts rights under Section 9 to pay such amount and Borrower will be obligated to repay 1o
Lender any such amount in accordance with Section 9.

XXXXID5483
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 2
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumestajity, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Feseral Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specificd under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrower intetest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Barrewer agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be rzquired to pay Borrower any interest or earnings on the Funds. Lender will
give to Barrawer, without chaige. an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficier<y of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender w/ll account to Borrower for such surplus, If Borrower's Periodic
Payment is delinquent by more than 36 diys, Lender may relain the surplus in the escrow account for
the payment of the Escrow Items. If there 1s a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay.>Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.,

Upon payment in full of all sums secured by this Sectity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boriower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assesstients, charges, fines, and impositions
attributable to the Property which have priority or may attaii: prierity over this Security Instrument,
(b) leasehold payments or ground rents on the Propesty, if any, andc} Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain rierity over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligaticn secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing urder such agreement;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in legal vroceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the fien while
those proceedings are pending, but only until such proceedings are concluded; or {cc) securas from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Reguired Actions ). If Lender determines that any part of the Praperty
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

KXXX303483
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, eathquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failurc.to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed td maintain any of the réquired insurance covérages describied abave, Lender may obtain
insurance covarage, at Lender's option and ai Borrowen's expense. Unless required by Applicable
Law, Lender isrder no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained ry Borrower. Lender is under no obligatien o purchuse any particular lype or
amount of coverage-and-may select the provider of such insurance in its sole diseretion. Before
purchasing such coverage/ Lender will notify Borrower if required (o do so under Applicable Law.
Any such coverage willvisure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Mmperty, against any risk, hazard, or lighility and might provide
greater or lesser coverage than was peaviously in effecl, but net exceeding the coverage required
under Section 5(x), Borrower acknOwledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurarice)that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reiristating Borrower's insurance policy or with placing new
insurance under this Section 5 will become ~¢ditional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at thé Mote rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender fo Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policizs; (ii) must incluge a standard morigage
clavse; and (iii) must name Lender as mortgagee and/or as‘ar additinnal loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lenderequires, Borrower will promptly give
ta Lender proof of paid premjums and renewal notices. If Borrower ob:ains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destractien of, the Property, such policy
must include a standard mortgage clause and must name Lender as mo.tiuree and/os as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. [n the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender, Lender may malke proof of loss if not made pre:aptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lenraer, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair 1o be
economically feasible and determines that Lender’s security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject 1o any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requivements for persons repairing the Property, including, but not limited to,

XXX KI95493
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payient or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Bovrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, 1o the person repairing or restoring Uhe Property,
or payable jointly to both. Lender will not be required 1o pay Borrower any interest or gamings on
such insurance proceeds unless Lender and Borrewer agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties. retained by Boreower wili not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessehed-ay such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Secdrity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proeceds will be applied in the order that Partial Payments are applied in Section 2(b).

{e} Insurance Settiemients; Assignment of Proceeds. If Borrower abandons the Property, Lender
may lile, negotiate, asd sciile any available insurance claim and related matters. |T Borrower dass
wot respond within 30 ¢aysio a notice from Lender that the insurance carrier has offered (o settle a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or it ender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid usder-the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the tighti-any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Prorerty, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, legatiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender witheut the need to include Borrower as
an additional lnss payee. Lender may use the insurazice proceeds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid-under the Note of this Security Instroment,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instryrieat and must continue to occupy
the Property as Borrower’s principal residence for at Jeast one yeas after'the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasorably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deterjorate, or-commit waste

oh the Property. Whether or not Borrawer is residing in the Property, Borrower must mriintain the
Property in order to prevent the Property {rom deteriorating or deereasing in value due o s.condition.
Uniess Lender determines pursuant te Section 3 that repair or restoration 1s not economicaly {easible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damazc.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsiblz for repairing or restoring the Property on iy i’ Lender has
released moceeds for such purposes. Lender imay disburse proceeds for the repairs.and resteration in a
single payment or in a series of progress payments-as the work is rompleted, depending on the size of
the repair or restoration, the terms.of the repair agreement, and whether Borrower is in Default on the
|.azan. Lender may make such disbursements direct!y to Borrower, to the person repairing or restoring
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the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sulficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrewar or 2ny persuns or entities acting at Borrower’s direction or with Borrawer's
knowledge o consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) In connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understaling or failing to
provide docrinentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
oceupancy orinfended occupancy of the Property as Borrower’s principal residence.

9. Protectiori v¥t.ender’s Interest in the Property and Rights Under this Security
Instrument.

(2) Protection of Lender < interest. If: (i) Borrower fails to perform the cavenants and agreements
contained in this Security Insitument; (i) there is a legal proceeding or government order that might
significantly affect Lender's inierest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankrupicy, probate, for condemnation or farfeiure, for enforcement of a lien that
has priority or may atiain priority over s Security Insirument, or to enforce laws or fepulations); or
1i7) Lender reasonably believes that Bewowsr has abandoned the Property, then Lender may do and
pay for whataver is reasonable or appropriaic o protect Lender's interest in lhe Property and/or rights
under this Security Instrument, including protecting.and/or assessing the value of the Property. and
securing and/or repairing the Property. Lender's ictions may include. but are not limited fo: (1) paying
any sums secured by a lien that has priority or may «€in priority over ihis Securily Instrument; {m
appearing in eourt; and (L1} paying: (A) reasonable attomeys' fees and costs; (B) propérty inspection
and valustion fees; and (C) other fees incurred for the prirpose of protecting Lender’s interest in the
Property and/or rights under this Security. Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property inclodes, but is not Timited-o, exierior and interior inspections of
the Property, entering the Property to make repairs, changing lack, 1eplacing or bearding up doors
and windows, draining water from pipes, eliminating building or ofnerrade violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take-action under this Section
9, Lender is not required to do so and is not under any duty or obligation io<a-se. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with
Rorrower to avaid foreclosure and/or miligate Lender's potential losses, but is not oeligaizd.to do

so unkess required by Applicable Law. Lender may take reasonable actions to evaluate Barrower for
available alternatives to foreclosure, incJuding, but not limited to, obtaining credit reports, atle reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Boriover
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting paymernt.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenant "), Barrtwer is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender 1o collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower vwillczceive the Rents uniil (i) Lender has given Rorrower notice of Default pursuant to
Section 26, and €1 Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 corstitates an absolute assignment and not an assignment for additional security only.

(h) Notice of Default. T+ the extent permitted by Applicable Law, if Lender gives notice of Defanlt
to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied «6 the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive ail-of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and viipaid to Lender upon Lender’s written demand to the Tenant; (iv)
Borrower will ensure that each Tenant rays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paia 4o Lender; (v) uniess Applicable Law provides otherwise,
all Rents collected by Lender will be appiird first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs,
receiver's fees, premiums on receiver's bonds, reoair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, end then to any othier sums secured by this
Security Instrument; (vi} Lender, or any judicially apprinted receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be ¢nsitvd to have a receiver appoinied to lake
possession of and manage the Property and collect the Rents ard profits derived from the Property
without any showing as to the inadequacy of the Property ass=clrity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
mamaging the Property and of collecting the Rents, any funds paid by liender for such purposes will
became indebtedness of Borrower to Lender secured by this Security instrarpént purstant 1o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Reits more than one
month in advance of the time when the Rents become due, except for security Gr similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, ana agiess that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lendcr from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do 50 at any time when Borrower is in Default, subject to
Applicable Law.
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(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrawer of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required te make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage tequired by Lender ceases for any reason to be available from the mottgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer is no reitacr eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premsivnns required to obtain coverage substantially equivalent to the Meortgage Insurance
previously in effect-iricost substantially equivalent to the cost to Bovrower of the Mortgage
Insurance previously inefiect, from an alternate mortgage isurer selected by Lender,

If substantially equivalent Marigage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of tlie scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lerden will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insararce. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will nets-required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve paymeiits\if Mortgage [nsurance coverage (in the amount
and for the periad that Lender requires) provided.hy 20 msurer selected by Lender again becomes
available, is obtained, and Lender requires separate.y sesignaiad payments loward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in efftet, cr o provide a non-refundable
Joss reserve, until Lender's requirement for Mortgage Insurance ends 2o accordance with any written
agreement between Borrower and Lender providing for such terminatiagor until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's <elipation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender forceriain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not anaifyCio the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk an all such insurance in force from time to time, 2n%

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the morlgage insurer to make payments using any source of funds that the
mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate

of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time
fo time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“HPA ™). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mertgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignm¢nt of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to
receive all Mise¢llzneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Misczllaneous Proceeds upon Damage to Property. 1f the Property is damaged,
any Miscellaneous Procee s will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair-iu be economically feasible and Lender's security will not be lessened by such
restoration or repair. During {uch repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds unitil Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lende!’s satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) proviced that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a siigle disbursement or in a series of progress payments

as the work is completed, depending on the size o1 tiie repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on.the-Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restcring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicalile Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Bstrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or ierair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether o:nof.nen due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied injue order that Partial Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruciior, or Loss in Value
of the Property. In the event of a total taking, destruction, ot loss in value of the Proparty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instruiaent, whether ar
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Particl
Devaluation”) where the fair market value of the Property immediately before the Partial Devaivation
is equal to or greater than the amount of the sums secured by this Security [nstrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneaus
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to coliect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair
of the Préverty, if Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30
days after th<-<date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers 1o settle a'claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Nroceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Procesds.

(e) Procecding Affectiug Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property Or cther material impairment of Lender's interest in the Property or
rights under this Security Instrument-Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgmeri, rrecludes forfeiture of the Property or other material
impairment of Lender's interest in the Propeitv or rights under this Security Instrument. Botrower
is unconditionally assigning to Lender the pivceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest i1 the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not anpliad to restoration or repair of the Property will be
applied in the order that Partial Payments are applied i) Section 2(b).

13. Borrower Not Released; Forbearance by Lenzie) Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from latility under this Security Instrument

if Lender extends the time for payment or modifies the amortization.of the sums secured by this
Security Instrument. Lender will not be required to commence preceecings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or othery1se modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in ex<reising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will.nat be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouna, Sorrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
[nstrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d} is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Botrower can agree to extend, modity, forbear, or make
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any accomimedations with regard 1o the terms of the Note or this Security Instrument without such
Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Seetion 19, any Successor in Interest of Borrower whe assumes
Rorrower’s ghligations under this Security Instrument inwriting, and is approved by Lender, will
obtain all of Borrewer’s rights, obligations, and benefits under this Securily Instrument, Borrower will
not be released from Borrower’s abligations and liability under ihis Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax ard Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge
for a real eotate tax verification and/or reporting service used by Lender in connection with this

Loan. and (1) sither (A} a eiie-1iinie charge for flocd zone determination, certification, and tracking
services. or {LVaane-timeé charge for floed zone detenmination and certification services and
subsequent charges ach lime remappings of similar changes eccur that reasonably might affect such
determination or certivization. Berrower will also be responsible for the payment of any fees imposed
by the Fedéral Emergency Management Agency, or any slCCessor agency, at any time during the Loan
term, in connection with ity flood zone determinations.

(b) Default Charges. 1 perniitizd under Applicable Law. Lender may. charge Berrower fees for
services performed in connection wiii Borrower's Default to protect Lender's interest in the Projerty
and rights under this Security Instrument, including: (1) reasonable attorneys’ fees and costs; ()
property inspection, valuation, mediationr, anid toss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. [n regard 1o any 2 kst fees. the absence of express authority in this
Security lustrument fo charge a specific fee t¢ Bertower sheuld not be consirued as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum toa: charges, and that law is finally interpreted
<o that the interest or other loan charges collected or to be cotiected in connection with the Loan
excecd the permitted limits, then (1) any such loan charge will/oc reduced by the amount necessary

to reduce the charge to the permitted limit, and (1) any sums alrewdy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chionse 1o make this refund by
reducing the principal owed under the Note or by making a direct payriertfo Borrower. 1T 2 refund
reduces principal, the reduction will be ireated as a partial prepayment withedt any prepayment charge
¢whether or not a prepayinent charge is provided for under the Note), Ta the extent permitied by
Anplicable Law, Botrower's acceptance of any such refisnd made by @irect paymeznt to Borrower will
canslitute a walver of any fight of aciion Borrower might have arising out of such ¢vercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written no.dcc to
Borrower in connection with [his Security Instrument will be dezmed o have been given to Borrower
when (i) mailed by first class mail, or (i) actually delivered ta Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail &r Electronic Communication {as
defined in Section 16(b} below). Notice to any one Borrower will constitute notice to alt Borrowers
unless Applicable Law expressly requires otherwise. [f any netice to Borrower required by this
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Securily Instrument is alse required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ( “Electronic
Commumication™) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
[ender with Borrower's e-mail or other electronic address { “Electronic Address); (iit) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication insiead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice lo Borrower sent by Eleciranie Cowmmunication in connection-with

this Securiey Instrument will be deemed to have been given 1o Barrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic £ommunication is not delivered, Lender will resend such communication to Borrower by
first class majl-arsy other non-Electronic Communication. Borrower may withdraw the agreement ta
receive Electrenie ;ommunications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal‘ef such agreement.

(c) Borrower's Notice A/ddvess. The address to which Lender will send Borrower notice { “Notice
Addvress ") wilt be the Property-Address unless Borrower has designated a different address by

written notice to Lender. If Leidzt and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borvawer's change of Notice Address, including any changes to
Borrower's Electronic Address if designzed as Notice Address. If Lender specifies a procedure for
reporting Borrower’s change of Notice Addzess, then Borrower will report 2 change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will he given by delivering it or by mailing it by first
class mail to Lender's address stated in this Seewrity Instrument unless Lender has designated anather
address (including an Electronic Address) by natice to'Barmwer. Any notice in connection with this
Security Instrument will be deemed to have been given to Lopder only when actually received by
Lender at Lender's designated address (which may include aa Llectronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice. adAress, Borrower will
provide Lender with the address where Borrower physically resides, if dirfer=nt from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instruinent is
governed by federal law and the law of the State of Illinois. Al rights and obligations.coriained in
this Security Instrument are subject to any requirements and limitations of Applicable Law 1t any
provision of this Security Instrument or the Note conflicts with Applicable Law (1) such coaflict will
not affect other provisions of this Security Instrument or the Note that can be given effect witheul the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
profiibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law tn
effect at the time the action is undertaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the piural and
vice versa; (b} the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Seetion” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 12 only, “Inferest in the Property” means any legal or beneficial interest in the Praperty,
including, but'not limited to, those benelicial interests transferred in a bond for deed, contract for deed,
installment sdles contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser 2¢ a ‘uture date.

Ifall of any part of theProperty or any Interest in the Property is sold or transferved (or it Borrower is
not a natural person and a oeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei-fiay require immediate payment in full of all sums secured by this Security
Instrument. However, Lende’ w.llawot exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender il give Borrower notice of acceleration. The notice will
provide a period of not less than 30 daysr+em the date the notice is given in accordance with Section
16 within which Borrower must pay all sumzsecared by this Security Instrnnent. I Borrower fails
to pay these sums prior to, or upon, the expirution.af this period, Lender may invoke any remedies
permitied by Lis Security Instrument without futther notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property andio! rizhts under this Security [nstrument.

20. Borrower’s Right to Reinstate the Loan after Accrleration. 1f Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and kave enforcement of this Security
Instrument discontinued at any time up to the later of (a} five days hefore any foreclosure sale of the
Property, ot (b) such other period as Applicable Law might specify forhe termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of accelzration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aat pay Lender ali sums
that then would be due under this Security Instrument and the Note as if no acce,eratian had pceurred;
(b} cure any Default of any other covenanis or agreaments under tis Security Insirument or the
Nate; (cc) pay all expenses incurred in enforcing this Security Instrument or the Nete, Jactading,

but not limited to: (i) reasonable attorneys’ fees and costs; (1i) property ingpection and vakirtion

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights urdrithis
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require 1o assure
that Lender’s interest in the Property and/ar rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank
check, treasurer’s check, or cashiet’s check, provided any such check is drawn upon an institution
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electranic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold ot otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loar'Seivicer or other authorized representative of Lender has the right and authority to take any
such action

The Loan Seyvicsismay change one or more times during the term of the Note. The Loan Servicer
may or may ndt 5¢ ‘iz holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments ane any other amounts due under the Note and this Security Instrument; (b)
perform any other mortzaze loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrumerit; and Avplicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be glvei ssritten notice of the change which will state the name and address
of the new Loan Servicer, the address-to which payments should be made, and any other information
RESPA and other Applicable Law “equire in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrewer or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affordéd the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrewer nor Lender may commence, join, or be joined
10 any judicial action (either as an individual litizant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument ot the Note, or {b) alleges that the other
party has breached any provision of this Security Instrumeant or the Note. If Applicable Law provides
a time period that must elapse befare certain action can b taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Deiault given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrows: pursiant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisiors.of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” mears aiy Applicabie Laws
where the Property is located that relate to health, safety, or environmental proteciion; (ii) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances. pallutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene; other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solverts, inaterials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materiais; (iif)
“Environmenta! Cleamip” includes any response action, remedial action, or removal action; - defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute to, ot otherwise trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage. or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has aclual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition<aused by the presence, use, or release of a Hazardous Substance that adversely affects the
value ol the Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any private-party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Lave Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanvy.

25. Electronic Note 3igiied with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electiovic. Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and ifiierided to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Electrojiic Signature”) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did-pst withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signatdre; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrowerp:omised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the el=ctronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing :i0, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lenderiiither covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Barrdwer prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent »vhen Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notioe vill specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) th< acuon required to cure

the Default; (iii) a date, not fess than 30 days (or as otherwise specified by Applicable Law} from the
date the notice is given ta Borrower, by which the Default must be cured; (iv) th:t failure to cure the
Default on or before the date specified in the notice may result in acceleration of th suins secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, {v) derrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure prozeeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreciosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i1) property
inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property
and/er rights under this Security Instroment.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Barrower will pay any recordation costs associated with such release. Lender
may charge Botrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay anv claim that Borrower makes or any claim that is made against Borrower in connection with
the colla*éral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with ¢vidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurancz, ircluding interest and any other charges Lender may impose in connection with the
placement of the irisurance, until the effective date of the canceliation or expiration of the insurance.
The costs of the insuraneé may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may b¢ more than the cost of insurance Borrower may be able to obtain on its
oOwn.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this
Security Instrument and in any Rid’r signed by Borrower and recorded with it.

Borrower

. ) -

Ryan lfm'uld. ot
!2 /
Kathleen Harold Seal
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Acknowledgment
State of lllinois

County of Cook

This instrument was acknowledged beforc me this Efi&" day of ,&P i i E ,EUE‘{
X §

by
Ryan Harold

Er\ - _— '::“"'\..,‘ (/ p—
e T . K " .
[ g ] . - i W 2

1 nmi;}?ﬂ’;." i

Heddicr o000

Nedewy Public Nowie

This notariat act was gompleted:

%ln Person
| In Person Electronic Using ar
Electronic System Provider

(] Remote Online Notarization Usiig

Audio-Video Technology

Lo/ My Commss; .
gt r3EI0N
’VM - M-.Ey 10, EUE%XP'@
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Acknowledgment
State of Illinois

County of Cook g

This instrument was acknowledged hefore me this iﬁt’ day of M} Yy E ZC‘(J i
by —_— £

Kathleen Harold

Nmun Pv h!m

H e o S g L
Nutary Public vy s Fymarr OFFICIAL SEAL :
% mnc ' Notary Public - State of lllinpia}

| Yemizor .~ ™ .
Tl ars - . ¥ LittinD My Commission Expires
F?IS notarial act was cempleted: { S5 ™ “May 10, 2026

In Person

In Person Electronic Using an
Electronic System Provider
[0 Remote Online Notarization ' Jsing

Audio-Video Technology
Loan Origination Organization: BMO Bank N.A. Loan Originator: Marc Evans
NMLS 1D: 401052 WMLS 1D: 362579
..... XAXN35482
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Exhibit A

Lot 21 in Block 5 in Tall Trees Unit Number 2, being a subdivision in the southwest 1/4 of Section 26, Township 42
North, Range 12, East of the Third Principal Meridian, in Cook County lllinois

Legal Description PT24-38146/58



