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When recorded, return to:

First American Mortgage Solutions G/O
American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152-C

1795 International Way

Idaho Falls, |D 83402

This instrument was prepared by:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: PT24-98170
Escrow No.: PT24-98170
LOAN #: 001482854

[Space Above 1| us Line For Recording Data] -

MORTGAGE

[MIN 1002793-0007018147-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ciier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,419, 24, and 25. Certain rules regard-
ing the usage of words used in this document are alsc provided in Section 17,

Parties

{(A) “Borrower” is ROBERT ANTONIO RUBIO AND YOLANDA RUBIQ, HUSBAND AND W!Fc,AS TENANTS BY
THE ENTIRETY

currently residing at 5621 N Rogers Ave, Chicago, IL 60646.

Borrower is the mortgagor under this Sscurity Instrument.
(B) “Lender”is American Pacific Mortgage Corporation.
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LOAN #: 001482854
Lender is a California Corporation, organized and existing
under the laws of Califernia. Lender's address is 3000 Lava Ridge Court, Suite 200,
Reseville, CA 95661.
The term “Lendar” includes any successors and assigns of Lender.
(C) "MERS" is Mo:tgage Electronic Registrialion Systams, Inc: MERS is a separate corporation [hat is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is crganized and existing under the laws of Delaware, and has &n address and telephone number of PO, Box 2026,
Flint, Ml 48501-2026, tel. (B88) 679-MERS,

Documents

{D) "Note” means the promisscry note dated March 21,2024, and signed by each Borrower who is fegally
obligated for the delt under thal promissery note, that is in either (i} paper form, using Borrower's wiftlen pen and ink
signature, or (if) e'evtronic form, using Berrower's adopted Electronic Signalure in accordance with the UETA or E-SIGN,
as applicable. Tne Tuele evidences the legal obligativn of each Borrower who signed the Noie to pay Lender
SIX HUNDRED SEVERTY FOUR THOUSAND FIVE HUNDRED AND NOMOQ* * * *** s 3 dx s aawdcskaxsdssn
FAKAEXREBEXNA R R DR F A F kX R A R AR S AR AR A R R A R AR E R B AR F R & Dg"afs{u_s_ $674'500.00 }
plus interast. Each Boroemswho signed the Note has gromised to pay this dabt in requiar monthly payments and 1o pay
the debt in full nof fater thar._Apzil 1, 2054
(E) “Riders” means all Riders f= 1his Security Instrument that are signed by Barrower..All such Riders are incorporated
into and deemed to be a part of th1s 3ecurity Instrument, The following Riders are to-be signed by Borrower [chack box
as applicable]:

[ Adjustable Rate Rider i Gundominium Rider [ Second Hame Rider

L1 1-4 Family Rider [J Plesined Unit Davelopment Rider L1 v.A Rider

(%] Other(s) [specify)

Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which iz'dated March 21, 2024, together with all Riders io this
document.

Additional Definitions
(G} "Applicable Law" means ali controlling applicable federal, state, zad local statules, regulalions, ordinances, and

acministrative rules and orders {that have the effect of law) as well as allapplicahle final, nen-appealable jugicial opinions.
{H) “Community Association Dues, Fees, and Assessments” maans all duss, fees,; assessments, and other charges that

are imposed on Borrower or the Preperty by a condominium association, homegwoars associafion, or similar arganization.

(1) “Default” means: (i) the failure o pay any Periodic Payment or any other amouitsesurad by this Security Ihstrument on
ine date ltis due; (i} a breach of any representation, wamanty, covenant, obfigation, oragraament in this Securily Instrument;
{ii).any materially false, misleading, or inaceurate information or staternent 1o Lender providad by Borrower or any persans
or entities acting at Borrower's direction or with Borrower's knowledge or consenm, or failure i provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(e).
{J) “Electronic Fund Transfer” means any fransier of funds, oiher than a transaction origirated by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephenic-instrument; cumputer, or magnetic
fape so as lo order, instruct, or authorize a financial institution o debit or credit an account. Suchierm includes, but is
not limiled to, point-of-sale transfers, automated teller machine transactions, transfers initiated by 1eléphone or other
efectronic device capable of communicating with such financial institution, wire fransfers, and automated clearinghouse
fransfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) "E-8IGN" means the Elecironic Signatures in Glabal and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time lo time, or any applicahle additional or successor fegislation that governs the same subject
matler.

(M) “Escrow Hems' means: (i) taxes and assessmients and other ilems that can allain priority over this Seeurity
Instrument as a lien or encumbrance on the Preperty; (i} leaseheld payments or ground rents on the Property, il any,
{lii} premiums for any and all insurance required by Lender under Section 5; (v} Martgage insurance premiums, if any,
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LOAN #: 001482854
ar any sums payable by Borrower to Lender in ligu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charpes, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus inferest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Sarvicer does not include a
sub-servicer, which Is an entity that may sérvice the Lean on behalf of the Loan Servicer.

(P} "Miscellancous Proceeds™ means any compensation, setlernent, award of damages, or proceeds paid by any third
party fother than insurance proceeds paic under the coverages describad in Saction &) for: iy damage 1o, or desiruction of,
the Property; (i) condemnation or olher teking of all or any part of the Preperty; (iii) corveyance in liew of condemnation; or
(i} misreprasentations of, or omissions as to, the value and/ar condition of the Property.

(@) “Mortgage insurance” means insurance pralacting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payraent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a f4il outstanding Pericdic Payment.

(S) “Petiodic Payineat” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} eny amounts underscetion 3.

{T) “Property” means ths ravperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amountsreceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Propeity by a-party ather than Porower. _

{V) “RESPA’ means the Real F=izie Seftioment Procedures Act (12 U.S.C. § 2601 &f seq.) and s implementing regu-
lation, Regulation X (12 C.FR. Part 152}, as they may be amended from time to time, or any additionzl or successor
federal {agislation or regulation that guvains the same zubject matier. When used in this Security Instrument, "RESPA
refars to all reguirements and restriclicns 1hat would apply to-a “lederally related mortgage loan” even if thé Loan dees
not qualify as a “federally refated mortgage can*under RESPA,

(W) “Successor in Interast of Borrower” means 2y party that has taken title to the Property, whethar or not that party
has assumed Borrewer's obligations under the Notz monor this Security Instrument.

(X) "UETA"means the Uniform Electranic Transactiors Act, or 2 similar act recognizing the validity of elsctronic information,
records, and signatures, as enaeted by the jurisdiction in whichi the Property is located, as it may be amended from time i
time, or any applicatle additional or successor legislation thet saverns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumert secures to Lender (J} the repayment of the Loan, and all renewals, extensions, and moditications
of the Note, and (i) the performance of Borrewer’s covenants and agreen ients isnder this Security Instrument and the Note.
For this purpose, Borrgwer morlgages, grants, conveys, and warrants to MER 3 (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the tollawing described property located in the
County of Cook:

Lot 5 in Masciopinto’s Subdivision of part of Lot 1, In D.L. Roberts Subdivision >f tne Southwest Fractional 1/4
of Section 3, Township 40 North, Range 13, East of the Third Principal Meridian

ALSO

Part of the Northeasterly 1/3 of Lot 14, in Hamilton's Subdivision of Lot 1 in P.F. Caldwell's Paservation in
Township 40 North, Range 13, East of the Third Principal Meridian, according to the plat thereof Zi=d
December 15, 1959 as document number LR1330724, in Cook County lllinois

APN #; 13-03-316-171-0000
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LOAN #: 001482854
which currently has the address of 4714 W Bryn Mawr Ave, Chicago [Street] [City]

linois 60646 ("Property Address”}, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additicns to the improvements on such property, all property rights, including, withoul limitation, all easements, appur-
teniances, royalties, mineral rights, oil or gas rights or profits, water rights; and fixtures now or subsequently a part of
the properly. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Sequrity Instrument, but, if nécassary
te comply with law or custors, MERS (as norininee for Lender and Lender's successors and assigns) has the right: to
exercise any of all of those interests, including, bul not limifed to, the righnt to foreclose and sell the Property; and fo 1ake
any action reguirzaof Lender inciuging, but not limited to, releasing and canceling this Seeurity Instrument.

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGHREES that: (i) Berrower lawfully awns and pos-

‘sesses the Property coivaved in thls Security [nstrument in fee simple or lawfully has the right to use and ccoupy the

Property under & leaseiinlu astate: (i) Borrower has the right to morigage, grant, and convey e Property o Borrower's
leaseheld interest in the Prookrhy, anr.l {iiiy the Property Is unencumbered, and not subject to any other ownarship interest
in the Property, excapt for Bncururances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and adress to defend the litlle to the Property against all claims and demands, subject to any
encumbrances and ownership interesis of record as of Loan clasing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific |llinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencer. covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tterns, “renayment Charges, and Late Charges. Sorrower will pay
each Perindic Fayment when due. Bortower will alse pay any orepayment charges arid late charges due under the Nate,
and any othar amoeunts dug under this Securily Instrument. Pa, ments due under the Note and s Seourily Instrumen
muist ba made in U.S. currency. If any check or other mslrumer t ruceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requiva that any or all subsequent payments dus under
the Note and this Sacurity Instrument be made in one or mare of thv frilowing forms, as selected by Lender: (a) cash;
{b) monsy order; (c) certified check, bank chack, treasurer’s check, orsashier's gheck, provided any such check is drawn
upon an inglitution whose deposits are insiired by a U.S. federal agency, inStrurientality, or entity; or {d) Electronic Fund
Transfer.

Fayments are deemed received by Lender when received at the location desicnaled in the Note or at such other
locatien as may be designated by Lender in accordance with the neties provisions'inGection 16. Lender may accept ar
return any Partial Payments in its sole discretion pursuant te Secticn 2.

Any-ofiset or claim thal Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing e covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Procegds.

{a) Acceptance and Application of Partiai Payments. Lender may accept ang either apply v hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to ancent any Partial
Payments or to apply any Partial Payments at the time stich payments are accepted, and alsc is not ubligated to pay
Inlerest on such unapglied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrawer. If not applied earlier, Fartial Payments will be credited
against the total amount due under the Loan in calculating the amount dye in connaction with any foteclosure proceed-
ing, payoff request, [pan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021

ICE Mortgage Technolagy, Inc. Page 4 of 15 IL21EDEDL 1023
ILEDEDL (CLS)

03/20/2024 12:48 PM PST




2410120100 Page: 6 of 17

UNOFFICIAL COPY

LOAN #: 001482854

{b)} Order of Application of Partial Paymenis and Periodic Payments. Except as otherwise describad in this
Sactlon 2, if Lender applies-a payment, such payment will be applied to each Periodic Payrment in the onder in whick it
became fug, beginning with the oldest oltstanding Paricdic Payment, as follows: first fo interest and then 10 principal
due under the Note, and finally to Escrow Rems. if all gutstanding Perigdic Paymenis then due are.paid in full, any pay-
ment ampunts remaining may be applied to late charges and to any amounis then due under this Security Instrument, If
all sums then due under the Nele and this Securily Instrument are peid in full, any remaining paymenl amount miay be
applied, in Lender's sole diseretlon, 1o a fulure Periodic Payment or lo reduce the principal balance of the Note.

If Lender recsives a payment frorm Borrower in the amount of one or more Peifodic Payments and the amount of any
late ¢charge due for a delinquent Periodic Payment, the paymani may ke applled to the delinguent payment and the late
charge.

Whan applying payments, Lender will apply sueh payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Volustary prepayments will be applied as deseribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds fo principa’ die under the Nete will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for €siiow ltems.

(a} Escrow Requiieinent; Escrow ltems. Except as provided by ApplicabJe Law, Borrewer must pay to Lendsr on
the day Periodic Paymiaris awa due under the Note, until the Note is paid in full, a sum of money 1o provide for cayment
of amounts due for all Escrew tems (the "Funds™). The amaunt.of the Funds required lo be paid each monih may change
during the lerm of the Loan. Borrower must promplly furnish to Lender all notices or invoices of amounts to be paid under
ihis Sachion 3.

(b) Payment of Funds; YWaiver. Sorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lendar may waive s obligation for any Escrow fem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whare pavaiis, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lender thi= Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within suzntime period as Lender may require. Borrower's ebiigation to make
such timely payments and to provide proof of paym#sntis deemed fo be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to parr Escrow ltems directly pursuant to a waiver, and Borrower fails 1o
pay timely the amouni due for an Escrow ltem, Lender muy exercise its rights under Section 9 to pay such amount and
Borrower will be obligated 1o repay to Lender any such azanunt in accordance with Section 9.

Except as provided by Applicable Law; Lender may withdrawy the waiver as la any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upen such withdrewal, Borrower must pay o Lender all Funds for such
Escrow llems, and in such amounts, thal are then raquired underhis Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
laat.and hold Funds in an amount up to, but not in excess of, the maxiioum ameunt a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabe Law

The Funds will be held in an instiution whose depusits are insured by a U.3/wderal agency, instrumentality, or enfily
{including Lender, if Lender is an institution whoese deposils are so insured) or il &/ Federal Home Loan Bank, Lendar
will apply he Funds to pay the Eserow ltems no latar than the time specified unde” RESPA. Lender may nol charge
Borrower for: {I) holding and applying the Funds; {ii} arnually analyzing the escrow accouvnt; or (lii) verifying the Escrow
ilems, unless Lender pays Borrower inlerest on the Funds and Applicatle Law permits ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law reguires inleresi to be paic” on the Funds, Lender will
not be required to pay Borrowert any interest or sarnings on the Funds. Lender will give to Borrawzr, without charge, an
ahnual aceounting of the Funds as reguired by RESPA.

{d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a suyplvs of Funds held
in escrow, Lendar will account to Bormwer for such surplus. If Borrower's Peripdic Payment is delingussOby more than
30 days, Lender may retain the surplus in the escrow dccount for the payment of the Escrow ltems. It there is a shortage
or deficiency of Funds held in escrow, Lender will notify Barrawer and Barrowsr wilt pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lendar will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atributable to
the Property which have priority or may atiain priority aver this Security Instrument, (b) leasehold payments or ground
rents an the Property, if any, and (¢} Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow [fems, Borrower will pay them in the manner provided in Seclion 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument uniess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in & manner acceptable to Lender, but
only so long as Borrower is perferming under such agreement; (bh) conests the lien in good faith by, or defends against
gniorcement of the lien in; legal proceadings which Lender determines, in its sole discraiion, operate 1o prevent the enforce-
ment of the lien while those proceédings aie pending, but only until sush proceedings are congludad; or (ce) sacures from
Ihe holder of the lien an agreement satisfacioryto Lender that subordinates the lien o this Securlty instrument {zollectively,
tnhe “Requifred Actions"). If Lender determines that any part of the Property is subject to 2 lien that has priarity or may attain
priority over this Seclrity Ingtrument and Barcower has not taken any of the Reguired Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrawer must
salisfy the lien cr take one or more of the Required Actions.

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keap be improvements now existing Dr supsequently
erected on the Pronerty insured against loss by fire, hazards included within the term “extended coverage,” and any other
Hazards including, but not imited 1o, earthguakes, winds, and floods, lor which Lendsr requiras insurance, Borrower must
maintain the types of insurance Lender requires in the amounts (including deduciible levels) and for the periods that
Lender requires. Wnet Lisnder requires pursuant io the preceding sentences can change during the ferm of the Loan, and
may excaed any mininan coverage required by Applicable Law. Borrowar may choose the insurance carrier providing
the insurance, subject to-_zndder's right o disapprove Borrower's choice, which right will not be exercised unreasonably.

(P) Fallure to Maintaiy Imswrance, If Lender has & rezsonabls basis to believe that Borrower has failed to maintain
any of the required insurance crve ages described above, Lender may obtain insurance coveraga, at Lender’s oplion and
at Borrower's expense. Unless roquired by Applicabie Law, Lender is under no ebligation 1o advange premiums for, or to
seek o reinstate, any orior lapsed covere ge-abtained by Borrower, Lender is Under no abligation to purchase any particular
type or amount of coverage and may select the provider of such insurance i its sele discretion. Before purchasing such
coverage, Lender will.notify Borrower if requiredi to do saunder Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity inthe Property, or ihe contents of the Property, against any tisk, hazard,
or liabiitty and might provide greater or lesser coverage than was previously in effect, bt not exceeding the coverage
required under Section 5(a). Borrower acknowledgae that the cost of the insurance coverage so abtained may significantly
exceed the cost of insurance that Borrower could havi: abtained. Any ameunis disbursed by Lender for costs associated
with reinstating Borrowar's insurance policy or with plaging riew insurance under this Section 5 will become additional
debt of Barrower securad by this Security fnstrument. Thece amounts will bear interast at the Note rate from the date of
disbursement and will be payable, with such interest, upon nice from Lender to Borrower requestmg payment.

(¢) Insurance Policies. Al msurance policies required by venirar and renawals of such poficies: (i) will be subject to
Lander’s righ! ic disapprove such palicies; (i) must include a staridaid mmrrgage clause; and (i) must name Lender as
morigagee and/or s an additional logs payee, Lender will have the tipht fo hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give 10 Lender proof of paid premiusic.and renewal notices. If Borrower obtains
any farm of insurance covarage, not atherwiss required by Lander, for darage 3, or destruction of, the Property, such
policy must include a standard morlgage clause and musl name Lender as morioagee and/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the evant of loss, Borrower musigive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if pet made promiplly by Borrowe:CAny insurance proceeds, whether
or net the underlying Insurance was required by Lender, will be applied to restaration ‘or repaif of the Property, if Lender
deemns the restoration or repair to be econorically feasible and defermines that Lendavs security will not be lessened
by such restoration or repair.

If the Proparty is i be repaired cf restored, Lender will disburse from the insurance procesus-any initial gmounts
that are necessary to begin the repair or restoration, subject lo any resirictions applicable te Lender, During the subse-
guent repair and restoration period, Lender will have the right o hold such insurance proceeds until Lender has had an
upportunity to inspect such Property 1¢-ensure the work has been eompleted to Lendar's satisfaction {whioh may inciude
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licenzing, bond, and insurance requirements) provided that such inspection must be undertaken prompily, Lander may
disbursa proceeds for the répairs and restorationin a single payment or In a series of pregress payments as the work is
completed, depending cn the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, {o the perscn repairing or restor-
ing the Property, or payable jointly 1o both. Lender wiil noi be required to pay Borrower any inlerest or earnings on such
insurance proceeds unless Lender and Borrowsr agree in wriling or Applicable Law reguires otherwise. Fees far public
adjusters, ar other third parties, refained by Borrower will not be paid out of the insurance proeeeds and will be the sole
obligation of Borrawer,
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If Lender deems the restoration or repair nat to be economically feasible or Lender's secutity would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Praperty, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle
fhe claim. The 30-day period will begin when the notice is given. In either evert, or if Lender acquires the Property under
Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance préceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable {o the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an aaditional loss payee. Lender may use the insurance proceeds gither to repair or restore the Property (as
provided in Section 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Gorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuusof this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least che-year after the date of occupancy, unless Lender olherwise agrees in writing, which consent will
not be unreasonably withhe!d, Sr unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenznie, and Protection of the Property; Inspections. Borrower will not desiray, damage,
or impair the Property, allow the P:5perty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must meintainthe Property in order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Unless Lendzr determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Propeity if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds e paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restariziz-the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resteration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the (eair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc’t divbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuranza or condemnation proceeds are not sufficient to repair or
restore the Property, Barrower remains obligated to complete zuch repair or restoration.

Lendar may make reasonable entries upon and inspections of tke Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will zive Barrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

B. Borrower’s Loan Application. Barrower will be in Defaull if, uuring-the Loan application process, Borrower or
any persons or enlities acting at Borrower's direction or with Borrower's ['nowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provida Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incume nr assets, understating or failing
to provide documentation of Borrower's debt obligations and lrabilities, and misrepr==enting Borrower's occupancy or
intended oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty Instrument.

(a) Protection of Lender’s Interest. If: (i Borrower fails to perform the covenants and agreer ient:: contained in this Secu-
tity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lencsi siint=restin the Property
and/or rights under this Security Instrument {(such as a proceeding in bankruptcy, probate, for condeminziion or forfeiture, for
enforcement of & lien that has priority or may attain priorily over this Security Instrument, or to enforce lavss ur regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pzy for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Praperty, and securing and/or repairing the Property, Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priarity or may attain priority over
this Security Instrument; {Il} appearing in court; and (I} paying: {A) reasonable altorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utiiities turned on or off. Athough Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to avoid fore-
closure and/er mitigate Lender's polential losses, butis not obligated te do so unless required by Applicable Law, Lender may.
fake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but nat limited to, obtaining
credit reports, title reports, title insurance, property valuations, subcrdination agraements, and third-party appiovals. Bor
rower duthorizes and consents to these actions. Any cosis associated with suzh loss mitigation activities may be paid by
Lender and racovered from Borfower as described below in Section 3{c), unless: prohibited by Applicable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will hacome additional
debl of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disburgement and will be payable, with such interest, upon nolice from Lender to Borrower requesting payment.

(d} Leasehold Terms. It this Secuirity Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold sstate and interests conveyed or terminate or cancel the ground lease,
Borrower will not without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee fitle to the Property, the leasehoid and the fee iitle will not merge unless Lender agrees to the merger in writing.

10. Assignment i Rents.

(a) Assignment Scivnts, To the extent permitted by Applicable Law, in the event the Property is leased fo, used
by, or occupied by a third-praty ("Tenant”), Borrower is unconditionally assigning and transferring to Lender ary Rents,
regardless of to whom the Heris are payable. Borrower authorizes Lender 10 collect the Hents, and agrees thal each
Tenant will pay the Rents to Lerder. However, Borrower will receive the Rents until (i) Lender has given Botrower notice
of Defeult pursuant to Section 2F,dnd (i) Lender has given notice to the Tenant that the Renis are to be paid to Lender.
This Section 10 constituiles an absolute assignment and not an assignment for additionaf security only.

{b) Notice of Default. To the extentpgrmitied by Applicable Law, if Lender gives notice of Défault to Borrower: (i} all
Rents received by Borrowar must be held by Borrower as trustee for the benefit of Lender onily, to be applied to the sums
secured by the Security Instrument; (i) Lenozewil be-entitled 1o collect and receive all of the Rents; (jii} Borrower agrees fo
instruct each Tenant that Tenant is to pay all Reits'due and unpaid to Lendar upon Lender’s written demarid to the Tenant;
(iv) Borrower will ensure that each Tenani pays ¢l "trits due to Lender and will lake whatever action is nécessary 1o

coflect such Rents if not paid to Lender; (v) unless Apulicable Law provides atherwise, all Rents ¢ollected by Lender will

be applied first to the costs of faking conkiol of and managing the Property and collecting the Rants, including, but not
limited o, reasonable attorneys' fees and ¢osts, recaiver'sf2es, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other caz:02s on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, er any judicially appoiniec meeiver, will be liable to account for anly those Rents
actually rseaived; and {vii) Lender will be entitied to have a receiver snpointad 1o take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security,

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the cosis.of taking control of and managing the
Property and of gollecting the Rants, any funds. pald by Lender for such purposzs-will beceme indebtedness of Borrower
fc Lender secured by this Security Insirument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rent: more than one month in advance
of the lime when the Rents Bacome due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anid agrees that Borrower has not
signed any prior assignment of the Renis; will nol make any further assignment of the Bens, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sesuriv. Instrument.

{f) Conireland Maintenance of the Property. Unless required by Applicable Law, Lender, ¢ arecaiver appainted
under Applicable Law, is not obligated to enler upor, take contrel of, or maintain the Property befare ¢r after giving notice
of Detault to Barmewer. However, Lender, cr a receiver appointed under Apglicable Law, may do so 02w time when
Borrower is in Default, subject lo Applicable.Law.

(@) Additional Provisions. Any application cf the Rents will not cure or waive any Cefault or invalicate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(@) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums required io maintain the Mort-
gage Insurance in eifect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sale discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Martgage Insurance previcusly in effect, al
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sélected by Lender.

If substantially equivalent Mortgage Insurance caverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will nat be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reciired Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
mairlain Mortgage insurance iR effect, or 1 provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accarance with any written agreement between Borrower and Lender providing for such termination
or until termination is requir«d, by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interast
at the Note rate.

{b) Mortgage Insurance Agr:ements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrgwer does not repay the L<an as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their 2otz risk on all such insurance in force from time to time, and may entér into agree-
ments with other parties that share or muaify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourcr; of unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ‘arother insurer, any reinsurer, any cther entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly, 2:psunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in ‘axchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) afiectithe amounts thal Borrower has agreed to pay for Mort-
gage Insurancge, or any other terms of the Loan,; (ii} incraasz-the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower to any refund; or (iv) affect the rights Berrawer has, if any, with respect o the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901t seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that govariss the same subject matter (*HPA’). These rights
under the HPA may include the right 1c receive certain disclosures, 13 raouest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or-ta receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or termiinat.on.

12, Assignment and Application of Miscellaneous Proceeds; Forfenuie:

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assizning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Prozarty is damaged, any Miscel-
lanecus Proceeds will be applied to restoration or repair of the Property, if Lender deenis the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lenas:nis had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {which riay include satisfying
Lender’s minimum eligibility requirements for parsons repairing the Property, including, but not limitec to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay. 'or the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest io be paid ¢n such Miscel-
laneous Proceeds, Lender will not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economicaily feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2({b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total 1aking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immedialely befare the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
hefore the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immedialely before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether ar not the sums are then due, unless
Borrower and Lends: otherwise agree in writing.

(d) Settlemeric o7 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securityirétrument, whether or notthen due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ji) fails 1o ra3mend to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
definad in the next sentence ) ¢ f2rs to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Praceeds oi th< party against whom Borrower has a right of action in regard to the Miscellangous Proceeds.

(e) Proceeding Affecting L 2iidet’s Interest in the Property. Borrower will be in Default it any action of proceed-
ing begins, whether civil or criminal, tiat, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Treperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 73 piovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, pracludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thal arz sitributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscella/izous Proceeds that are not applied o restoration or repair of the
Property will be applied in the order that Partial Payments aia applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Nnat a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument.Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the ariginal Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Success)rs i Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise ui, 20y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouard. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigris this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and wa rant.such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument (o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Srcurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not peistiially obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oin#« Rorrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Decurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secuniy/nstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligalions
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Barrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lendar may require Barrower 1o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ji} either {A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for ficod zone determination
and cettification services and subsequent charges each time remappings ot similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be respansible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s inferest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' faes and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collzcted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refundby reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, tieseduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is-»icvided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made-0y.wrect payment to Borrower will constitute a waiver of any right of action Barrower might have
arising out of such overcharoe,

16. Notices; Borrower’s' Physical Address. All notices given by Barrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless'Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument vwiil..;e deemed to have been given to Barrower when (i} mailed by first class mail,
or (ii) actually delivered to Borrower’s Notice Aailress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as.defined in Section 16{b) helow)}. Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice 1o Borrower required by this
Security Instrument is also required under Applicacle Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Seeurily Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or ather electronic communication (“Electronic Communication®) if: (i) agreed to by Lender
and Barrower in writing; {ii) Borrower has provided Lender with Ecorrower’s e-mail or other electronic address (“Electronic
Address”); (i) Lender provides Bgrrower with the oplion to recdive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv)‘ce’dar otherwise complies with Applicable Law. Any
notice to Berrawer sent by Electronic Communication in connection with/his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such.notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered/ Lerder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice o l.ender of Borrower's withdrawal of
such agreement.

(¢) Borrower’s Notice Address. The address ta which Lender will send Barrowe r notice (“Notice Address™) will be
the Property Address unless Borrower has designated a difierent address by written notize io Lender. If Lender and Bor-
rower have agreed that netice may be given by Electronic Communication, then Borrower may dzsignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Nodea/Asdress, including any
changes to Borrower’s Electronic Address if designated as Notice Address, If Lender specifies a‘procadure for reporting
Borrower's change of Notice Address, then Borrower will report a change cf Notice Address only thirsugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated ancther address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at L ender's designated address (which may include an Electronic Address). If any
notice fo Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law reguire-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from ihe Properly Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Securily Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 10 be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference 1o “Section” in this document
refers fo Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer oi the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any 'enal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for'dzed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowern a purchaser at a future date.

If all or any part of the Prop<rry or any Interest in the Property is scld or transferred {or if Borrower is not a natural
person and a beneficial interest i-Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of 2% sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Arplicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the noiice ie given in accordance with Section 16 within which Berrower must pay
all sums secured by this Security Instrument. |+ Burrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses ncurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inspzctign and valuation fees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acce ‘eration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Serdrity Instrument discontinued at any time up to the later
of (a) five days befare any foreclosure sale of the Property, or (b) such #thar period as Applicable Law might specify for the
termination of Barrower's right to reinstate. This right to reinstate will no” arply in the case of accsleration under Section 19.

To reinstate the Loan, Borrower must satisly all of the following cenditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
olher covenants or agreements under this Security Instrument or the Note; (er) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabl: &iterneys’ fees and costs; (i) property
inspection and valuation fees; and (jii) ather fees incurred to protect Lender’s intereist i the Proparty and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reascnzoly raguire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Rorrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in oneg or rare 11 the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasuier’s zneck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedzrel agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sezarity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred ane or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
autharized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term cf the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Pariodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other martgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice fo take corrective action, nefther
Borrower nor Lender may commence, join, or be joined 1o any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant fo this Security instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument ar the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardos Substances.

(a) Definitions. As used in this Section 24 (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate to-health, safety, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as to4¢ 4r hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, lerczsne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
salvents, materials contairiny 2shestos or farmaldehyde, corrosive materials or agents, and radioactive materials;
(iii) "Environmental Cleanup” inclucles any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Environmziital Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazarucus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarices, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else fo da, anything affecting the Property that: (i) violates Environmental Law;
(i} creates an Environmental Candition; or (iii) cue 't the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aff 2ot the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propery of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses aru 16 maintenance of the Property {including, but not limited to,
hazardous substances in consumer products),

(c} Notices; Remedial Actions. Borrower will promptly oive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatccy acency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has a<tual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, ar ‘nreat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguliatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeintis necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiag«n.this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (*Borrower’s EleCtronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Berrswa’s express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the ziectronic Note using
Borrower's Electronic Signature, Barrower promised to pay the debt evidenced by the electronic Note /i accordance with
its terms; and (d) signed the electranic Note with Borrower's Electronic Signature with the intent and unaarstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nate in accordance with its ierms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law;
(1) the Default; (i) the action required 1o cure the Defallt: {iii) a date, hot less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Barrower's right to reinstate after acceleration;
and (vi) Barrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys' fees and costs;
(i} property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrurment. Boerrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secuiity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted‘under Applicable Law.

28. Placemen? of Collateral Protection Insurance. Unless Borrower provides Lender with evidence aof the insur-
ance coverage required py.Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s inteie<ts in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purctiasze may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Gorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowr.rtias obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral ‘oarrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose-n-wonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. T!ie costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agives to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiinit.

o "ﬂ\f@"r’ ff’ "',.J : Vs
RCBERT ANTONIO RUBIO - - DATE

‘\\:' ks

{Seal)
‘DATE

),

; \[uk {,& - J”"\L\i & 7 (17 i }/
YO.L?SNDA RUBID }
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on Mm 21 ¢ Loz

LOAN #: 001482854

(date) by

ROBERT ANTONIO RUBIO AND YOLANDA RUBIO.

oo SHARONY RONAN =]
(Seal) i OFFICIAL SEAL H
i Noetary Public - State of Illmnﬁsg
My Commission Expires
_ dune 24, 2055 b

D R

e of No

. Biiblic

Lender: American Pacific Mortgage Corperation
NMLS ID: 1850

Loan Criginator: Camilla Papaioannou

NMLS ID: 1648999
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of March, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower”) o secure Borrower's Note to American Pacific Mortgage Carporation, a California Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4714 W Bryn Mawr Ave
Chicago, IL 60646

Fixed Interest Rate dirler COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further sovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the pramiszory note dated March 21, 2024. and signed by each Borrower who is
legally obligated for the debt undeiihat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form/using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidencez the legal obligation of each Borrower who signed the Note to pay Lender
SIX HUNDRED SEVENTY FOUR THOUSAYR FIVE HUNDRED AND NO/MQQ* ¥ ¥# ¥ ¥ ¥ ¥k dh ks s xrxaxhaxn s
HEERAII AL AR R R AR AR LR AR H 2wy r o wxkrx Dollars (U.S. $674,500.00 ) plus interest at the rate
of 7.500 %. Each Borrower who signed the Nate has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than April 1, 205,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate Rider,

] Jp—

s gb/:*"wf gty < 3 / 71 / 202y (seal

g

# ROBERT ANTONIO RUBIO 7 SHE
fa , - - f 7o L
A :""5;’ AN i . g
- ilae dae 1 AN JY\J y // i ____f fL/ _(seal)
v_ga;_aum. RUBIO —
y

[
i
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