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Assessor/Tar:el ldentification Number:
12-:42-208-0/14-0000

After Recording Ratim To:
INDECOMM GLOR/.. SERVICES

MS-FD-FW-9909, 1427 tNERGY PARK DR. , ,
ST. PAUL, MN 55108 ‘

Prepared By:
DENNIS P. SCHWARTZ, ATTORNEY ‘
SCHWARTZ MANENTE, PLLC |
1446 HERITAGE DRIVE |
MCKINNEY, TEXAS 75069 : |
972-562-1966 MIN: 100392411213552485 |
{Space Above This Linc ¥« Miscording Data] ‘
ALL OR PART OF THE PURCHASE PRICE OF Tt PROPERTY iS PAID FOR WITH THE |
MONEY LOANED.

PURCHASE MONEY

‘MORTGAGE
DEFINITIONS

Words used in multiple sections of this document ae defined helow and other worus ate defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 116, 18, 24, and
95. Certain rules regarding the usage of words used in this document are also provided i Section 17.

Parties
(A) "Borrower” is
DANIELLE HUF AND JUSTIN VANTASSEL, WIFE AND HUSBAND

currenily residing at
333 N. KASPAR AVE G3, ARLINGTON HEIGHTS, ILLINOIS 60005
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Borrower is the morigagor under this Security Instrument.

(B} "Lender” is
EAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lenderisa CORPORATION organized and
existing ymder the laws of THE STATE OF TEXAS . Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007
The t-rm "Lendex" includes any successors and assigns of Lender.

{C) - WMERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is
acting sriely as a nominee for Lender and Lender's snccessors and assigns. MERS js the mortgagee
under this Security Tnstrument, MERS is organized and existing under the laws of Delaware, and has an

“address and J-obone number of P.0. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

Documents

{D) "Note" meanz i promissory note dated APRIL 10, 2024 , and signed by each 3

Borrower who is legally cblijated for the debt under that promissory note, that is in either (i) paper form, l

using Barrower's writien pen and ink signature, or {if) electronic form, using Borrower's adopied {
" Electronic Signature in accorda ice \yith the UETA or E-SIGN, as applicable. The Note evidences the ﬂ

Jegal obligation of each Borrower wha signed the Note to pay Lender
TWO HUNDRED SIXTY NINE TRCUSAND £JGHT HUNDRED FIFTY FOUR & NO/100

Dollars (U.S. §269,854.00 ) plus interest. Each Borrower who signed the Note has
promised 1o pay (his debt in regulat monthy poyments and to pay the debt in full not Jater than
MAY 01, 2054

(E) "Riders” means all Riders lo this Security Instronzaf that are signed by Borrower. All such Riders
are incorporated into and deemed 1o be a part of this Secari’y Istrument. The following Riders are to be
signed by Borrower [check box as applicable]: .

] Adjustable Rate Rider [ Condominium Rider

| 1-4 Family Rider Planned Unit Development Rider
[ Second Home Rider VA Rider

[t] Other{s) [specify] HHDA MORTGAGE RIDER

(F) "Security Instrurnent” meant {his document, which is dated APRIL 10, 2024 ,
together with all Riders to this document,

Additional Definitions
(G) "Applicable Law® means all controlling applicable federal, state, and local statutes, veguiations,

ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judictal opiniens.

(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmens,
and other charges that are imposed on Borrower or the Property by a condominium association,
homeownexs association, or similar organization.

() “Default” means: () the failure to pay any Pexiodic Payment or any other amount secured by this

Secmity Instrument on the date it is due; (i) a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (iif) any materially false, misleading, or inaccarate
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information or statement to Lender provided by Borrower ox any persons or enfifies acting at Borrower's
diection or with Borrower's knowledge or consent, or failure fo provide Lender with material information
in conmection with the Loan, as described in Section 8; or (iv) any action or proceeding described in
Section 12(e).

(J) "Electronic Fund Transfer" means any transfer of fands, other than a transaction eriginated by
check, draft, or similar paper instrement, which is initiated through an electronic terminal, telephonic
insirument, compuler, or magnetic tape so as to order, instruct, or authorize a financial instittion to debit
or crodit an accomnt. Such term includes, but is not lmited to, point-of-sale transfers, automated tellex
machire transactions, transfers initlated by telephone or other electronic device capable of communicating
with cit financial institution, wire transfers, and automated clearinghouse transfers.

(K} "Eicctionic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
applicablé. R e IC Srgnauire 4y AT

(L) "E-SIGN" saerus the Electronic Signatures in Clobal and National Commerce Act {15 U.S.C.§ 7001
et seq.), as it may ve amended from time to time, or any applicable additional or successor legislation that
governs the same subject riatter,

(M) "Escrow ltems” meaus: (i) taxes and assessments and other tems that can attain priovity over this
Security Instrument as a Hen or/ encumbrance on the Property; (i) leasehold payments or ground reuts on
the Property, if any; (ill) premiwr fow any and all insirance required by Lender under Seciion 5; (iv)
Morlgage Insurance preminms, if any, or any sums payable by Borrower to Lender in lieu of the payment
of Morigage Insurance premiums in aciordance with the provisions of Section 11; and (¥) Community
: Associatlon Dues, Fees, and Assessments if Lender requives that they be escrowed beginning at Loan
| closing or at any time during the Loan ferm.

(N) "Loan" means the debt obligation evidenced %y the Note, plus interest, any prepayment charges,
costs, expenses, and Jate chatges due under the Note, an 2!l sums due under this Security Instrument, plus
interest.

(0) *Loan Servicer” means the entity {hat has the comtr'zidal right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administors the Loan on behalf of Lender, Loan

. Servicer does not include a sub-servicer, which is an entity that may carice the Loan on behalf of the Loan
Servicer,

(P} “Miscellanecus Praceads” means any compensation, setflement, av.cid of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; fii) condemnation or other taking-of al-ar amy part of the
, Property; {{ii} conveyance in lieu of condemnation; or (iv) misrepresentations of, o1 omiisions as to, the
| value and/or condition of the Property.

(Q) “"Mortgage Insurance" means insurance protecting Lender against the nonipayment of, o Default
on, the Loan,

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.

(S) "Petiodic Payment" means the regularly scheduled amount due for (i principal and inferest under
the Note, plus (ii} any amounts under Section 3.

(T) “Property" means the propexty descrihed below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U) "Rents" means all amounts received by or due Boxrower in connection with the lease, use, and/or
occupancy of the Property hy a paty cther than Borrower.
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(V) "RESPA". means the Real Estaie Setilement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from tire to time,
or any additional or successor federal Jegistation or regulation that govems the same subject matter. When
used in this Security Instrument, "RESPA" refers to all requirements and restricfions that would apply to 2
"federally related morigage loan” even if the Loan does not qualify as a "federally related morigage loan*
under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or nof that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

{(X) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of
electroniz-information, records, and signatures, as enacted by the jurisdiction in which the Property is

located, 2<j*may be amended from time to time, or any vgp]_)l'icabla additional or successor legislation that 7

" “governs fe euns subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrem zut secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Notz, and (if) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Mote, For this purpose, Borrawer morigages, granis, conveys, and warranis
{o MERS (solely as nominee foi Leader and Lender's successors and assigns) and to the smccessors and
assigns of MERS the following gesarised property located in the County of

COOK :

LOT 14 IN BLOCK 3 IN SECTIU™ -2 OF COUNTRY CLUB ADDITION TO MIDLAND
DEVELOPMENT COMPANY'S NORTHLAKET VILLAGE, A SUBDIVISION iN THE SOUTHWEST
1/4 (EXCEPT THE SOUTH 100 RODS), "HE WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT
THE SOUTH 100 RODS), THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY  JLLINOIS

which currently has the address of 346 E. PALMER AVE
[Street]
NORTHLAKE , Winois 60164 ("Trorarry Address");

[City] : {Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption Jaws of this
State.

TOGETHER WITH all the improvements now or subsequenily erected on the property, inchiding
replacements and additions fo the improvemenis on such propetty, all property rights, including, withont
Jimitation, all easements, appurienances, royalties, mineral rights, oil or gas rights or profits, water righis,
and fixtures now or subsequently a part of the property. All of the foregoing is referred fo in this Security
Tnstrament as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted hy Borrower in this Security Tnstrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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{hose inferests, including, but not Hmited to, the rigit to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Secuyity lnstrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Bomower
lawfully owns and possesses the Property conveyed in this Security Tnstrument in fee simple or lawfully
has the right to use and occupy the Property under a leasehold estate; (i) Borrower has the right to
morigage, grant, and convey the Property or Borrower's Jeaschold interest in the Property; and (i) the
Property Is unencumbered, and not subject to any other ownership interest in the Property, except for
encoiivances and ownership interess of vecord. Borrower warrants generally the litle to the Property and
covenants and agrees fo defend the tidle to the Property against all claims and demands, subject to any
encumirzsces and ownership intexests of record as of Loan closing.

© IS SECURITY INSTRUMENT combines wniforim covenants for national use with limited
" variations and aoi-aiform covenants that reflect specific Tilinois state requirerents to constitute a wmiform
security instrument zovoring veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, mierest, Escrow items, Prepayment Charges, and Late Charges.
Rarrower will pay each Periodic 2zyrent ‘when due. Borrower will also pay any prepayment charges and |
late charges due under the Note, and a=.y ather amomnts due under this Secuvity Instrument. Payments due ‘
under the Note and this Secuvity Tosirwisest must be made in U.S. currency. H any check or ofher

- jnstrument recetved by Lender as payment vnder the Note or this Security Instrument is returned lo Lender
unpaid, Lender may require that any or all sibsequent payments due under the Note and this Security
Instrument be made in one or more of the followirg forms, as selected by Lender: (a) cash; (b) money
order: (c) certified check, hank check, treasurer's chierk, or cashier's check, provided any such check is
drawn upon an ipstitation whose deposlis are insured 572 11.S. federal agency, instrumentality, or entity;

or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at "he location designated in the Note or at
such other location as may be designated by Lender in accordance wids the notice provisions in Section 16,
Lender may accept or return any Partial Payments in its sole discredon prsuant to Section 2.

Any offset or clatm thal Borrower may bave now or in the futar ogainst Lender will not relieve
Borrower from maling the full amount of all paymenis due under the Nute zid this Security Insirument ot

performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept an¢ either apply or
hold in suspense Partial Payments i iis sole discretion in accordance with this Section 9. Tander is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such p2yments are
accepted, and also is not obligated to pay interest on such unapplied fonds. Lender may bold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at whicn time
the amotmnt of the full Periodic Payment will be applied to the Loan. 1f Borrower does not make such a
payment within a reasonable pexiod of time, Lender will eithex apply such funds in accordance with this
Section 2 or retumn them to Borrower. If mot applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payofi request, loan modification, or xeinstatement. Lender may accepl any payment
insufficient fo bring the Loan current without waiver of any rights under this Security Instroment or
prejudice to its righs to refuse such payments in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in Uiis Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment tn the order in which it hecame due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Iiems. If all
ouistanding Periodic Paymenis then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument. If all sums then due under the
Note and this Security Instrument are paid in full, any remaining payment amount may he applied, in
Lender's sole discretion, to a future Periodic Payment or fo reduce the principal balance of the Note.

i€ Lender receives a payment from Borrower in the amomnt of one or more Periodic Payments and the
arotze of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delingaer: payment and the late charge.

Wi, 7plying payments, Lender vill apply such payments in accordance with Agplicable L.

(c) Voluritary Prepayments. Voluntary prepayments will be applied as described in the Nete.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Procecs to principal due under the Note will not extend or postpone the due dafe, or
change the amount, of the Pe-iodic Payments.

3, Funds for Escrow Items.

{a) Escrow Requirement, Eserow ftems. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic Paynanxfs are due under the Note, until the Note is paid in full, 2 sum of
money to provide for payment of amourls due for all Escrow Htens (the "Funds"). The amount of the
Funds required to he paid each month may change during the term of the Loan. Borrower must prompily
furnish to Lender all notices or invoices of ama/mts 1o be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrowtr pust pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing, Lender may v.aive this obligation for any Escrow Item at any
time. In the event of such waiver, Borrawer must pay didectly. when and where payable, the amounts due
for any Escrow liems subject to the waiver. i Lender has wav.d the requirement io pay Lender the Funds
for any or all Escrow Items, Lender may require Borrowe:-io provide proof of direct payment of those
ttems willin such fime period as Lender may require. Borro' ver's nbligation to make such fimely
payments and to provide proof of payment is deemed to be a covenap® 7nd agreement of Borrawer under
this Security Instrument. If Borrower is abligated to pay Escrow Hems divertly, pursuant fo a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lendér viav exercise ils rights nader
Section 9 to pay such amount and Borrower will be cbligated to repay to Lender any such amount in
accordance with Section 9, N

Except as provided by Applicable Law, Lender may withdraw the waiver as 10 an” or all Escrow
Items at any time by giving a notice in accordance with Section 16; upon sach withdraway, coscower must
pay fo Lender all Funds for such Escrow Ttems, and in such amounts, that are then required under this
Section 3,

() Amount of Funds; Application of Funds. Except as pravided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amonnt up to, but nol in excess of, the maximum amount a
lender can require under RESPA, Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposiis are insured by a U.S. federal agency,
instnmentality, or enfity finchuding Lender, if Lender is an institution whase deposils are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender may not charge Borrawer for: (i) holding and applying the Funds; (i)
annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Boxrower
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tnterest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires inferest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on {he Funds. Lender will give to Borrower, without
charge, an annual accounting of the Fands as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will acconnt to Borrower for such surplus. if Borrower's
Periodic Payment is delinquent by more than 30 days, Lender may retain the sirplus in the escrow account
for tha payment of the Hscrow liems. If there is a shoriage or deficiency of Funds held in escrow, Lender
wiil neify Borsower and Borrower will pay to Lender the amount necessary to make up the shoxtage or
defictrdcy tn accordance with RESPA.

Ujon pryment in full of all sums secured by this Security Instrument, or an earfier time if required by

- Applicabls Lzvs. Lender will promptly refind to-Borrower any Funds held by Lender. - e

4. Charges; Lens, Borrower must pay {a) all taxes, assessments, charges, fines, and impositions
attributable to the Provrcity which have priorily or may attain priovity over this Security Instrument, )
Jeaschold payments or grrusd rents on the Property, if any, and (¢} Community Association Dues, Fees,
and Assessments, if any. X 2.y of these items are Escrow Ttems, Borrower will pay them in the mannex
provided in Section 3. ‘
Borrower must promptly discharse any lien that has priotity or may aftain priority over this Security
Instrument unless Borrower: (aa) agree’, in writing to the payment of the obligation secared by the Jien in a ‘
manger acceptable to Lender, but only 4 Yong as Borrower is performing under such agreement; {bb} |
contests the Hen in good faith by, or defcnis against enforcement of the lien in, legal proceedings which |
"Lender determines, in its sole discretion, opoaty, to prevent ihe enforcement of the lien while those ‘
proceedings are pending, but ouly uniil such procsedings are concluded; or (cc) secures from the holder of

ihe lien an agreement satisfactory to Lender that eibordinates the lien to this Security Instrument

(collectively, the "Required Actions"). If Lender deioriires that any part of the Property is subject to 2

Jien that has priority or may attain priority over this Security Izstrument and Borrower has nat taken any of

the Required Actions in regard to such lien, Lender may give Borrower a notice ideniifylng the lien,

Within 10 days afier the date on which that notice is given, ‘Borrowzz must satisfy the lien or take one or

more of the Required Actions.

&. Property Insurance. ‘

(a) insurance Requiremenit; Coverages. Borrower must keep the Jioprovements naw existing or
subsequenfly erected on the Propexty insured against loss by fire, hazaros i1 cinded within the term
Wextended coverage,” and any other hazards including, but not limited fo, earthquakes. winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Leader requives in
the amounts {including deductible levels) and for the periods that Lender requires. What Lealer requires
pursuant to the preceding sentences can change dwing the term of the Loan, and may exceed =0y ninimun
coverage reguired by Applicable Law. Borrower may choose the insurance cariex piaviding the
insurance, subject to Lender's right to disapprove Bortower's choice, which right will not be exercised
unreasonably.

(b) Fallure fo Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may oblain insurance
coverage, at Lender's option and at Rorrower's expense, Unless required by Applicable Law, Lender is
under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borvower if required to do so under Applicable Law. Any such coverage will insure Lender, but
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might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
visk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may significandy exceed the cost of insurance that Borrower could have obtained.
Any amounts dishursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amounis will bear interest at the Note rate from the date of disbursement and
will be payable, with such interest, upon notice from Lender to Borvowex requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lendes’s right to disapprove such policies; (if) must include 2 standard morigage clause;
and (jii) (mwst name Lender as mortgagee and/or as an additional loss payee. Lender will bave the xight to
hold {he peiicies and remewal certificates. If Lender requires, -Borrower will promptly give to Lender
proof of paid jpwerniums and yenewal notices, If Borrower obtains auy form of insarance coverage, not
otherwise require” by Lender, for damage to, or destruction of, the Property, such policy must include 2
standard morigage ciarse and must name Lender as mortgagee and/or as an addidonal loss payee,

(d) Proof of Loss; Application of Proceeds. Tn the event of loss, Borrower must give prompt
notice to the insurance carricr and Lender. Lemder mnay make proof of loss if not made prompty by
Borrower. Any insurance procerds, ‘vhether or not the underlying insurance was requived by Lender, will
be applied to restoration or repz’r 2f the Property, if Lender deems the restoration or repair to be
economically feasible and determines bzt Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or testored. Lender wifl dishurse from the insurance proceeds amy
initial amounts that are necessary to begin the vpairor restoration, subject to any resirictions applicable to
Lender. During the subsequent repair and resiorziion period, Lender will have the right io hold such
insurance proceeds until Lender has had an opporisary to inspect such Property lo ensure the work has
been completed to Lender's satisfaction (which may-wdvde satisfying Lender's minimum eligibility
requirements for persons repairing the Property, inclndizg, hut not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be anZertaken prompily. Lender may dishurse
proceeds for the repairs and vestoration in a single payment or in a sées of progress payments as the work
is completed, depending on the size of the repair or restoration, (e terms of the repair agreement, and
whether Borvower is in Default on the Loan. Lender may make such d’stursements direcily lo Borrower,
to the person repairing or restoring the Property, or payable joinily to hoii. ~Lerder will not be required to
pay Borrower any interest or earnings on such insurance proceeds unless Le'ider and Borrower agree in
writing ov Applicable Law requires otherwise. Fees for public adjustexs, or other turd parties, retained by
Borrower will not be paid out of the insurance proceeds and will be the sole obligation =« Xorrower,

If Lender deems the restoration ar repair not to be economically feasible or Lender', security would
be lessened by such resioration ox repair, the insarance proceeds will he applied o the surs ssoured by this
Security Instrwment, whether or not then due, with the excess, if any, paid to Borrower. Surlinsurance
proceeds will be applied in the order that Partial Payments ave applied in Section 2(h).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and setile any available insurance claim and related matters. If Barrower does
nat respond within 30 days 1o 2 motice from Lender that the insurance carrier has offered to seitle a claim,
then Lender may negotiate and settle the clatm, The 30-day period will begin when the natice is given. In
clther event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender () Barrawer's rights to any insurance proceeds in an amount not to exceed the
amounis impaid under the Note and this Security Instrument, and (ii) any other of Borrower's vighis (other
than the xight to any refund of unearned premiums paid by Borrowes) under all insurance policies covering
the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
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negofiates, or seitles a claim, Boxrower agrees that any insurance proceeds may be made payahle directly lo
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amoumts unpaid
under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Bosrower must oCCupy, establish, and use the Property as Borrower's principal
residence wihin 60 days after the execution of this Security Tnstrument and mast continue to occupy the
Property as Borrower's principal residence for a least one year after the date of occupancy, nless Lender
othevwise agrees in writing, which consent will ot be unseasonably withheld, or unless extenuating
cifcustances exist that are heyond Borrower's control.

7.\ Presarvation, Maintenance, and Protestion of the Property; Inspections. Borvower will

not destivy; 42ssage, or impair the Property, allow the Property o deteriorate, ar coramit waste on the
Property. Wheilier-or not Borrower is vesiding in the Property, Borrower must maimiain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to iis condition. Unless Lender
determines pursuant i Section 5 that repair or restoration Is not economically feasible, Borrower will
prompily repair the Propesty if damaged fo avoid further deterioration or damage.

If insurance or condemration proceeds are paid to Lender in conmection with damage to, or the laking
of, the Property, Borrower will ne tosponsible for repairing or Testoring the Property only if Lender has
released proceeds for such purpusas Lender may disbuxse proceeds for the repairs and restoration in 2
single payment or in a series of progriss payments as the work is completed, depending on the size of the
repair or restoration, the tevms of the yeyai: agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements ab eclly to Bomvower, to the person repairing or restoring the
Property, or payable jointly fo both, I the insiranc: or condemmation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligaicd & complete such repair or restoration,

Lendey may make reasonable entries upon ané-lrpections of the Property. If Lender bas reasonable
cause, Lender may inspect the interior of the improvesier.s on {he Property. Lender will give Borrower
notice at the time of ar prior to such an interior inspection specafying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Fetalt if, during the Loan application
process, Borrower or any persons of entities acting at Borrower's diveciion or with Rorrower's knowledge
or consent gave materially false, misleading, or snaccurate information ol siatements to Lender (or failed to
provide Lender with matexial information) in connection with the Loan,melading, but not limited to,
overstating Borrower's income or assels, understating or failing to provide docmaentation of Borrewer's
debt obligations and liabilities, and miisrepresenting Borrower's occupancy of incended occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under fius Security
Instrument.

{a) Protection of Lender's Interesi. I () Borrower fails to perform the coverfs and
agreements contained in this Security Tastrament; (i) there is a legal proceeding or government videx that
might siguificanily affect Lender's interest in the Property and/or rights under this Security Insirument
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a Jien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or (jii)
Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrament, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are not limited to: () paying any sums secured
by a lien that has priority or may attain priority over this Security Tnstcument; (1) appearing in court; and

-—Farm 30140712021
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(L) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C)
other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights under this
Security Instrament, including its secured position in a bankruptcy proceeding. Securing the Properiy
includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required {o do so and is not under any
duty or obligation to do so. Lender will not be Jiable for not taking any or all actions authorized under this
Section 9.

{+; Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrow r ta avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated o do so
unless reovirer. by Applicable Law. Lender may take reasonable actions to evaluate Barrower for available
alternatives ¢ foreclosure, including, but not limited to, obtaining credit reports, title reports, tide
insurance, propery viluations, subordination agreements, and third-party approvals. Borrower authorizes
and consents to these actions. Amy costs associated with such loss mitigation activities may be paid by
Lender and recovered fioy: Borrower as described below in Section 9{(c), wmless prohibited by Applicable
Law,

{6} Additional Amounts Sevured. Any amounts dishursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear interest
at the Note rate from the date of disbérement and will be payable, with such interest, upon notice from

 Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Secarty Justioment is on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leaschold estate and interests conveyed or
terminate or cancel the ground lease, Borrower w.llurt, without the express writlen consent of Lender,
alter or amend the ground lease. If Borrower acquircs fie title to the Property, the leasehold and the fee
tidle will niot merge unless Lender agrees to the mexger in wrigg.

10. Assignment of Rants,

(a) Assignment of Rents. To the extent permitled by Applicable Law, in the event the Property s
leased {o, used by, or occuplied by a third party ("Tenant"), Borrow:r iz unconditionally assigning and
transferving {o Lender any Rents, regardiess of to whom the Rents ave rzyable, Borrower authorizes
Lender fo collect the Rents, and agrees that each Tenant will pay the Rents to Leader. However, Borrower
will receive the Rents antil (i) Lender has given Borrower notice of Default pusuai to Section 26, and {ii)
Lender hias given notice to the Tenant that the Rents are to be paid to Lender. Tius Section 10 constitutes
an absolute assigmment and ot an assigument for additional security only.

{b) Notice of Default. To the extent permitied by Applicable Law, if Lendes’ pives notice of
Defauit to Borrower: (i) afl Rents reccived by Borrower must be held by Borrower as trustee 1oz Gie benefit
of Lender only, to be applied to the sums secured hy the Security Instrument; (i) Lender will be ritbled to
collect and receive all of the Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender's writien demand fo the Tenant; (iv) Borrower will ensure
that each Tenant pays all Renis due to Lender and will take whatever action is necessary to collect such
Renis if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents collecled by Lender
will be applied first to the costs of taking conirol of and managing the Property and collecting the Rents,
including, but nof Jimited to, reasonable atlorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other charges on the
Propexty, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actnally received; and (vit) Lender will

5540502754 -~——————
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be entilled to have a receiver appointed to take possession of and manage the Property aud collect the Rents
and profits derived from the Property without any showing as to the imadequucy of the Properly as
security.

(c) Funds Paid by Lender. If the Renis are not safficient to cover the costs of taking control of and

managing the Properiy and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Insttument pursuzant fo Section 9,

{d) Limitation on Coilection of Rents. Borcower may not collect any of the Rents more than one
mor’ia-in advance of the time when the Rents hecome due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrowir bas not signed any prior assigmment of the Rents, will not make any further assigament of the

Renis, and ias not performed, and will not perform, any act that could prevent Lender from exercising its. - -

rights under this Security Instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed arder Applicable Law, is not obligated to enter upon, take control of, or maintain the
Propexty before or after piving uotice of Default o Borrower, However, Lender, or a receiver appointed
under Applicable Law, may 2o so al any {ime when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. ssy application of the Rents will not cure or waive any Default or
tuvalidate any other right or remed; of Lender. This Section 10 does not relieve Bortower of Borrower's

obligations under Section 8.
This Section 10 will terminate when - the sums secured by this Security Instroment are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution 5f Volicy, Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of w-king the Loan, Borrower will pay the premiums
required fo maintain the Morigage Iusurance in effect;” I Rorrower was required to make separaiely
designated payments toward the premiums for Mortgage {rsurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to Lo availahle from the mortgage insurer that
previously provided such insurance, or (i) Lender determines ir_ its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverdse required by Lender, Borrower
will pay the premiums required to oblain coverage substantially equ.valent to the Mortgage Insurance
previously in effect, ai a cost subsiantially equivalent to the cost to Borraw¢ of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not available, ¢ rower will continue to
pay to Lender the amount of the separately designated payments that were due when t! insurance coverage
ceased to he in effect. Lender will accept, use, and retain these payments as a non-refuplie oss reserve
in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Zoza is paid in
full, and Lender will not be required to pay Borrower any interest or earnings on such loss rescrve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in tle 2mownt
and for the period that Lender requires) provided by am insurer. selected by Lender again becomes
avallable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuxance.

T Lender required Morigage Insurance as a condition of making the Loan and Borrower was required
1o make separately designaied payments toward the premiums for Mortgage Insuxance, Borrower will pay
the premiums required to maintain Morigage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with amy written agreement
between Borrower and Lender providing for such termination or wntil termination is required by
Applicable Law. Nothing in this Section 11 affects Borrawer's obligation to pay interest at the Note rate.

e 5540502754
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{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not xepay the Loan as agreed.- Borrower is not a party 1o {he Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemenis
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insuxance premiums).

As a result of these agreements, Lender, another jnsurer, any reinsurey, any other entity, or any
affibaa of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or
modifyinz the morigage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts. %4t Rorrower has agreed to pay for Morigage Insurance, or any other terms of the Loan; (i)

" inerease Lie.~ipznnt Borrower will owe for Mortgage Insurance; (iii) entitle Borrawer to any refimd; or
(iv) affect the -Agiit« Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners

" Protection Act of 1443 (12 U.S.C. § 4901 ef seq., as it may be amended from fime fo time, or any
additional or success®: Tederal legislation or regulation that governs the same subject mattex {"HPA").
These righis under the FrA may inciude the right to receive certain disclosures, fo request and obtain
cancellation of the Morigage insurance, o have the Morlgage Tnsurance terminated automatically, and/or

to receive a refund of any Mortgige Insurance premiums that were unearned at the time of such i

|

cancellation or termination.

12. Assignment and Applicatiar o? Miscellaneous Proceeds; Forfeiture.
{a) Assignment of Miscellancous Sroceeds. Botrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender ard agiees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceids upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied. to estoration or repair of the Property, if Lender
deems the restoration or Tepair 1o be economically feasibie “od Lender's secuvity will not be lessened by
such restoration or repair, During such repair and restoration period, Lender will have the right to hold
such Miscellanecus Proceeds ungil Lender has had an opperiasity fn inspect the Property (o ensare the
work has been completed to Lender's satisfaction {which may include satisfying Lender’s minimumn
eligibility requirements for persons repairing the Property, including, vat not limited to, licensing, bond,

: and insurance requirements) provided that such inspection must be undértaken promptly. Lender may pay
for the repairs and restoration in a single dishursement or in a series of piogress payments as the work is
compieted, depending on the size of the repair or vestoration, the terms ol the-vepair agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishursemer:s directly 1o Borrower,
to the person repairing or restoring the Property, or payable jointly to both. Unless Tendir and Borrower
agree in writing or Applicable Law requires inerest to he paid on such Miscellaneots-ricesds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneons Procesdr. If Lender
deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration ox repair, the Miscellaneous Proceeds will be applied to the sums secured by thic Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds will be applied in the order that Partial Payments are applied in Sectlon 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Vaiue of the Property. In the event of a total taking, destruction, or Joss in value of the Property, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or ot
then due, with the excess, if any, paid to Borrower.

------ : ) - e BEAOE 02754
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In the event of a partial taking, destruction, or loss in value of the Property {each, a "Paxtial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the swns secured by this Security Instrument immediately hefore the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instroment unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneons Proceeds that will he so applied is determined by multiplylng the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (f) the total amount of the sums secured
immediately hefore the Partial Devaluation, and dividing it by (i) the fair market value of the Property
fmr aiately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrowet.

Ya the event of a Partial Devaluation where the faix market value of the Property immediately before
the Panis) Devaluation is less than the amonnt of the sums secured immediately hefore the Partial
Devaliiation, -a't-of the Miscellaneons Proceeds will be applied to the sums secured by this Security
Instrument, whetier or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Clalms. Tender is authorized to collect and apply he Miscellaneous Proceeds
either fo fhe sums secured by this Security Instrament, wltether or not then due, or to restoration or repair
of the Property, if Borrowe: /i abandons the Propexty, or (if) fails to respond to Lender within 30 days
after the date Lender notifies Bor-gwer that the Opposing Party (as defined in the next semtence) offers to |
setile a claim for damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to the Miscellaneous
Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if
any action or proceeding begins, whether civid or criminal, that, in Lender’s judgment, could result in
forfeiture of the Property or other material impatament of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such = D-fault and, if acceleration has occarred, reinstate as
provided in Section 20, by causing the action or pracez3mg fo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other wiatrial impairment of Lender's inferest in the
Property or rights under this Security Instrument. Borrowes i unconditionally assigning fo Lender the
proceeds of any award or claim for damages that are atiributable truie impaitment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscelisneors Proceeds that are not applied to
restoration or repair of the Property will be applied in the order ti Partial Payments are applied in
Section 2(b),

13. Borower Not Released; Forbearance by Lender Not a Wayvar., Borrower or any
Successor in Interest of Borrower will not be released from Hability under this Secwity Instrument if
Lender extends the time for payment or modifies the amortization of the sums secored oy. this Security
Tustrament. Lender will not be required to commence proceedings against any Suceestor i Juterest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sas secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Sueressors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,- without
\imitation, Lender's acceptance of payments from ihird persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not he a waiver of, or preclude the exercise of,
any right or remedy by Lender.
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and Hability under fhis Security Instrument will be joint and sevexal. However, any Botrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
morigage, grant, convey, and wareant such Borrower's inierest in the Property under the terms of this
Security Instrument; (b) signs this Security Justrument fo waive any applicable inchoate rights sach as
dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign auy
Miscellaneous Proceeds, Reats, or other earnings from the Property to Lender; () is not personally
obligated to pay the sums due under the Note or this Security Insirument; and {¢) agrees that Lender and
any stior Borrower can agree 10 extend, modify, forbear, or make any accommmodations with regard to the
te;ms of the Note or this Security Insirument without such Borrower's consent and withont affecting such
Borrowe's abligations under this Security Instrument.

Subjccr & the provisions of Section 19, any Successor in Interest of Borrower who assumes
Boitower's ot sations under this Security Instriient in writing, and is approved by Lender, will obtain
all of Borrowe:'s »ights, obligations, and benefits under this Security Instrument, Borrower will not be
released from Borrwei's obligations and J{ability under this Security Instrument unless Lender agrees to

such release in writimg.

15. Loan Charges.

{a) Tax and Flood Dete/miration Fees. Lender may require Borrower to pay (i} 2 one-time
charge for a real estate tax verlticatize, and/or reporting service used by Lender in connection with this
Loan, and (ii) either (A) a one-fin= ruarge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for 2.4* 7one determination and certification services and subsequent
charges each time remappings or similar chmges occur thal reasonably might affect such determination ox
certification. Borrower will also be responsisle for the payment of any fees imposed by the Federal
Emergency Management Agency, or any Succefol agency, at any time during the Loan term, in
connection with any flood zone determinations.

(b) Default Charges. If permitted under Appliciole’ Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default ts potect Lender's interest in the Property and
rights under this Security Instrument, including: (i) reasozavie attorneys' fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (iif) Hther related fees.

(c) Permissibility of Fees. In regard to any other fees, the atssice of express anthority in this
Security Instrament to charge a specific fee fo Borrower should not e cozisired as a prohibition on the
charging of such fee. Lender may not charge fees thai are expressly prohibiter. by this Security Instrument
or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximun loan charges, ani’ tha® law is finally
interpreted so that the interest or other loan charges collected or to be collected in caaricfon with the
Loan exceed the permitied limits, then (&) any such loan charge will be reduced by the amozal aecessary to
yeduce the charge to the permitted limit, and (i) any sums already collected from Bor ower which
exceeded permitted Timits will be refunded to Borrower. Lender may choose to make this ‘efind by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note), To the extent permitted by
Applicable Law, Borrowet's acceptance of any such refund made by direct payment fo Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Leader in
conection with this Security Tnstrument nrust be in writing.
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(a) Notices to Borrower, Unless Applicable Law requires a different method, any written naotice to
Borrower i connection with this Secuyity Instrument will be deemed to have been given to Borrower when
() mailed by first class mail, or i) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Electronic Communication (as defined in
Section 16(b) below). Notice to any one Borrower will comstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required hy this Security
Tnstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
comesponding requirement umder this Secarity Instrument,

(b) Electronic Notice to Barrower. Unless another delivery method is required by Applicable
Law, Veider may provide notice to Borrower by e-mal or other efectronic commumication {"Electronic
Commubicstion") if: () agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender
with Borrewer's e-mail or other electronic address ("Flectronic Address"); (fii) Lender provides Borrower
with the optioi to receive notices by first class mail or by other non-Electronic Communication instead of
by Elecironic Ceunm-inleation; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Elerireaic Communication in connection with this Security Instrument will be deemed to
have been given to Borrowss when sent unless Lender becomes aware that such notice is not delivered. If
Lender hecomes aware thet/#"y notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Buizower by fist class mail or by other non-Elecironic Communication,
Borrower may withdraw the agroement to receive Flectronic Communications from Lender at any time by
providing written notice to Lender o Brrrower's withdrawal of such agreement.

(c) Borrower's Notice Address.rle address to which Lender will send Borrower notice {"Notice
Address”) will be the Property Address wiless Rorrower has designated a different address by written
sofice to Lender, If Lender and Borrower havz agreed that notice may be given by Electronic
Communication, then Borrowex may designate an Glectronic Address as Notice Addvess. Borrower will
prompily notify Lender of Borrower's change of [vo%ce. Address, including any changes to Borrower's
Flectronic Address if designated as Notice Address: Ir Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will evart a change of Notice Address only through
that specified procedure.

{d) Notices to Lender. Any nofice o Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument uplees Lender has designated another
address (including an Electronic Address) by notice to Borrower. Ay potics In conmection with this
Security histrument will be deemed to have heen given to Lender only when »4ally received by Lender at
Lender's designated address (which may include an Flectronic Address). I any nitice fo Lender required
by this Secuvity Tnsirument is also requived wider Applicable Law, the Applicailc Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Lorvower will
provide Lender with the address where Borvower physically resides, if different from ¥ Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Canstruction, This Security Instrument is
governed by federal law and the law of the Staie of Wlinois. All rights and obligations contained in this
Security Instrament are subject {o any requiremens and limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conilicting
provision, and (ii) such confliciing pravision, to the extent possible, will be considered modified 1o
comply with Applicable Law, Applicable Law might explicitly or implicilly allow the parties to agree by
contract or it might be silent, but snch silence should not be construed as a prohibition against agreement
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by contract, Any action required under this Security Instrunent to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument; (2) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to iake any action; (c) any
refercnce to "Section” in this document refers to Sections contained in this Secnrity Instrament unless
otherwise noled; and (d) the headings and captions are inserted for convenience of reference and do nat
define, limit, or describe the scope or intent of this Security Instument or any paxticnlar Seciion,
paragraph, or provision.

<4 Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instriznen

19, “Trapsfar of the Property or a Beneficial Interest in Borrower, For purposes of this
Section 18 on'v, “Interest in the Property" means any legal or beneficial interest in the Properly,
inclnding, but not Filed to, those beneficial interests {ransferred in a bond for deed, coniract for deed,
installment sales conb =i, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date,

If all or any part of thie Troperly or any Inlerest in the Propexty is sold or transferred (or if Borrower
is nol a natural person and a bereficinl interest in Boxrower is sold or transferned) without Lendex's prior
wrltten consent, Lender may reguir~-fmmediate payment in full of all sums secured by this Security
Instrament. However, Lender will »eq cxercise this option if such exercise is prohibited by Applicable
Law.

I Lender exercises this option, Lendrr will give Boxrower notice of acceleration. The notice will
provide a period of not less than 30 days from the late the notice is given in accordance with Section 16
within which Barrower must pay all sums secuicd by, this Security Instrument. If Borrower fails to pay
these sums prior to, or upon, the expiration of this geriod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demzad on Borrower and will be entifled to collect all
expenses jncurred in pursuing such remedies, including, bt =t limited to: (2) reasonable aftorneys' fees
and cosls; (b) property inspection and valuation fees; and () -other fees incurred to prolect Lender's
Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Relnstate the Loan after Accelerstion. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have ep%orcement of this Security
Tustrument discontinued at any time up to the later of (a) five days befor¢ any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termina‘icn of Borrower's right
ta reinstate. This right to reinstate will not apply in the case of acceleration under Sectiza 19

To reinstate the Loax, Borrower must safisfy all of the following conditions: (aa) vav/Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration h-d ricured; (bb)
cure any Default of any other covenants or agreements urder this Security Instrument or the Mele; (co) pay
all expenses incured in enforcing this Security Instrument or the Note, including, but not linaitz ¢ %ot (i)
reasonable atiorneys' fees and costs; (i) property inspection and valvation fees; and (iif) otier fees
incurred to protect Lendex's interest in the Property and/or rights under this Security Instrament or the
Note; and (dd) teke such action as Lender may reasonably require to assare that Lender's inferest in the
Property and/or rights under this Security Instriument or the Note, and Borrower's obligation to pay the
sums secured by this Securily Instrument or the Note, will continue unchanged.
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| Lender may require ihat Borrower pay such refnstatement sums and expenses in one or more of the
| : following forms, as selected by Lender: (aaa) cash; (bbb) money arder; (ccc) ceriified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn zpon an institution whose deposiis
| are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer, Upon
‘ Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
| Instrument will remain fally effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instriment, may be soid or otherwise transferred one or more times. Upon such a sale or other iransfer,
ali of Lender's rights and obligations under this Security Instrument will convey io Lendexr's successors
and ausipis,

92 /Lran Servicer. Tender may take any action permitted under this Security Instrument through
the Loan Servi~es »= another authorized representalive, such as a sub-servicer. Borrower understands that
the Loan Sexvicer o= o‘her authorized representative of Lendex has the right aud authority to take any such
action,

| The Loan Servicer viay change one or more times during the term of the Note. The Loan Servicer

| yuay or may not be the hotdzc of the Note. The Loan Servicer has the right and authority to: {a) collect |

; Periodic Payments and any othes an ounts due under {he Note and this Security Instrument; (b) perform
any other mortgage loan sexvicing: oligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on b<h-3f of Lender. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be viade, ~ud any other information RESPA and other Applicahle
Law require in connection with a notice of tranfer o servicing.

23. Notice of Grievance. Until Borrower of ‘Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the 'ex party a reasonable period after the giving of
such notice to take corrective action, neither Borrower no: Ferder may commence, join, or be joined to
any judicial action (cither as an individual litigant or a meynl>z-of a class) that (a) arises from the other
party's actions pursuant to this Security Insirament or the Note, or () alleges that the other party has

i breached any provision of this Security Instrument or the Note, If Appliable Law provides a time period
that must elapse before cerfain action can be taken, that time period wiit Fe deemed to be reasonable for
purposes of this Section 23. The notice of Default given to Borrower pusuzit to Section 28(a) and the
notice of acceleation given to Borrower pursuant to Section 19 will be deemed satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

() Definitions. As used in this Section 24: (i) "Environmental Taw" means any Applicable Laws
where the Property is located that velate to health, safety, or enviconmental profection; (ify “Hozardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or s es by
Envirommental Law, and (B) the following substances: gasoline, kerosene, other Hammable or toxic
petrolesm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, corrosive matexials or agents, and radivactive materials; {iif) "Envivonmenial Cleanup”
includes any response action, remedial action, or removal action, s defined in Environmental Law; and
(iv) an "Environmental Conditian” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,
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{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten fo release any
Hazardous Substaxces, on or in the Properly, Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: () violates Envivonmental Law, {li) creates an Environmental Condition; oy
(iif) due to the presence, uise, oF release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding two seniences will ot apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to novmal residential uses and fo maintenance of the Property (including, but
not Vsitted lo, hazardous substances in consumer products).

(r;-Notices; Remedial Actions, Borrower will promplly give Lender written notice of: (f) any
investigition, claim, demand, Jawsuit, or other action by any governmental or regalatory agency or private
party invol/in, the Property and any-Hazardous Substance or Environmental Law of -which Borrower has -
actual knowleige (i) any Environmental Condition, including but not limlied to, any spilling, leaking,
discharge, releasr, o threat of release of any Hazaydous Substance; and {iii) any condition caused by the
presence, use, or izlase of a Hazardons Substance that adversely affects the value of the Property. If
Borrower leains, o is notified by any governmenial or regulatory authority or any private party, that any
removal or other remedictizn <f any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary s-medial actions in accordance with Environmental Law, Nothing in this
Security Instrument will create any obligation on Lender for an Environmental Cleanup,

5. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electwonic, Borrowc: acmowledges and represents to Lender that Borrower: {a)
expressly consented and intended to sign e <lectronic Note using an Flecironic Signature adopted by
Borrower ("Borrower's Electronic Signature") \nstead of signing a paper Note with Rorrower's writien pen
and ink signature; (b) did not withdraw Borrow r's express consent to sign the electronic Note using
Borrower's Electronic Signature; (¢) understood thel by signing the elecironic Note using Borrower's
Flectronic Signature, Borrower promised o pay the deb evidenced by the electronic Note in accordance
with its terms; and (d) signed the electronic Note with Borrwec's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay-iue debt evidenced by the electronic Note in
accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant upd agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defanlt to Borrow2r prior lo acceleration
following Borrower's Default, except that such notice of Default will not be sent whe Lex dex exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will spuciry, in addition to
any other information required by Applicable Law: (i) the Default; (i) the action requies to cure the
Default; (iii) a date, not less than 30 days {or as otherwise specified hy Applicable Law} from, th date the
notice is given to Borrower, by which the Defauit must be cared; (iv) titat failure to cure the De auY on or
before the date specified in fhe notice may result i acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate
after acceleration; and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure,
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(b) Acceleration; Foreclosure; Expenses. If the Defanlt is not cured on or before the date
specified in the notice, Lender may require jmmediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose fhis Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses iucurred in pursuing the remedies provided in this Section
26, including, bul not limited to: () reasonable attorneys' fees and costs; () property inspection and
valuation fees: and (iif) other fees incurred fo protect Lender's interest in the Properiy and/or rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Iustrument, Lender will release
* this Seourity Inshument. Borrower will pay any recordation costs associated with such release. Lender
may cargs Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services randered and the charging of the fee is permitied under Applicable Law,
28. Plaseipont of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the fuspzarce coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrowr='s expense to protect Lender's interests in Borrower's collateral. This insurance
may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes oz any claim that is made against Borower in comnection with the collateral.
Borrower may later cancel any msurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtatned - insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the voVataral, Borrower will be responsible for the costs of that insurance,
including intevest and any other chargee Jender may impose in comnection with the placement of the
insurance, until the effective date of the (ancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower's fotal ou’slanting balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower iriy he able to abtain on its own,
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BY SIGNING BELOW, Borrower a pts and agrees to the terms and co
- Secu tylnstmm nt and in any Rider signed hy Borrower and re corded with it.

enants COl

niained in this

?l f
Y S e
/7# (Seal)
‘DANIELLE HUF . Borawer
P i S {Seal)
JUSTINVARTASSEL o L e
{Seal)
Borrower
. {Seal)
.......
/. {Seal)
-Bormaw:
(Seal)
OMOWET
. (Seal)
-Borrowi
(Seal)
-Bomower
wimem— 5B 4O502F 54~
¢ e — P 3014 - 0772021
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State of lllinois

Gotnty/Gity of —_{_txplle '
(ol

This instrument was acknowledged before me on L{
DANIELLE HUF AND JUSTIN VANTASSEL

Og#. Aot J -
‘Notiiry Pubic g

My commission expire:?

Public, State
Notar\' M No.

LOAN ORIGINATION ORGANIZATION: FAIRWAY [NDEPENDENT MORTGAGE CORPORATION
NRALS ID: 2289

LOAN ORIGINATOR: MICHAEL DUSZA

NMLS ID: 222954

Fﬂcu:: “ﬁ:li“
KARA A Minols

by
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LOT 14 IN BLOCK 3 IN SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND DEVELOPMENT
COMPANY'S NORTHLAKE VILLAGE, A SUBDIVISION iN THE SOUTHWEST 1/4 (EXCEPT THE
SOUTH 100 RODS), THE WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE SOUTH 100 RODS),
THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF -
SECTION 32, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

P.AN.  12-32-208-014-0000
C/KIA 346 E PALMER AVENUE, NORTHLAKE, IL 60164

CAITAGE TITLECORFANY -
Ay LAWRENGEAVE
CHICAGO, L B0BCY
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| o %~ JLLINOIS HOUSING DEVELOPMENT AUTHORITY
3 MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGUOR

THE PROVISIONS OF THIS RIDER/SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE
NOTE OR THE SECURITY INSTRUMERT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS
OTHERWISE PROVIDED, THE TERMSHFRFIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE
. USED N THE SECURITY INSTRUMENT,

RIDER TO MORTGAGE BY AND BETWEEN
DANIELLE HUF, A MARRIED WOMAN

{the "Mortgagor(s)") AND
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender").

\ The Mortgagor(s) Is executing simultaneously herewith that a certain morigage, dated APRIL 10, 2024
1 {the *Security Instrument") to secure a loan (the "Loan") made by
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender™) In the amaunt of $ 269,854.00 . to the Mortgagor(s) “eviienced by a note (the
“Note") of even date herewith. It Is expected that the Lean wiil be purchased or coctitized by the llinois
Housing Development Authority (the "Authority"). [t Is a condition of the making” oi ‘the Loan that the
Mortgagor(s) execute this Rider. In consideration of the respectlve covenants of the pardis Contalned in the
Security Instrument, and for other good and valuable consideration, the receipt, adequacy and. sufficlency of
which are acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. The tights and obligations of the parties to the Security Instrument and the Note are expressly made

subject to this Rider. In the event of any conflict between the provisions of this Rider and the
provisions of the Security Instrument and the Note, the provisions of this Rider shall control,

5540502754
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2. Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees
| that the Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate
l all payments due under the Securlty instrument and Note, and exercise any other remedy allowed by
“ law for breach of the Security Instrument or Note, if (a) the Mortgagor(s) sefls, rents or falls to occupy

the property described in the Security Instrument as his, her or thelr permanent and primary residence;
or (b) the statements made by the Morigagor(s) in the Borrower Affidavit (llfinois Housing
Development Form HO-012) are not true, complete and carract, or the Mortgagor(s) fails to abide by
the agreements contfained in the Borrower Affidavit; or (c) the Lender or the Authority finds any
statement contained In that Affidavit to be untrue. The Mortgagor{(s) understands that the agreements
ana satements of fact contalned in the Borrower Affidavit are necessary conditions for the granting of
the Loan:

3. The provisiohs of this Rider shall apply and be effective only at such times as the Authority securitizes -
your loan or\iz the holder of the Security Instrument and the Note, or is in the process of securitizing
or purchasing *he Security Instrument and the Note. If the Authority does not securitize or purchase
the Security Insirumant and the Note, ar if the Authority sells or otherwise transfers the Security
Instrument and tne Nete to another Individual or entlty, the provisions of this Rider shall no longer
apply or be effective, anu fins Rider shall be detached from the Security Instrument.

/7 T
? AN/ AR
'f J{/’/ ;‘?"‘ L/ g/// § ‘/_-»’
@ [ELLE HUF Merigaorts) JUSTIN VANTASSEL’ Martgagor(s)
/]
~Mortgagor(s) M Morigagarts)
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