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This Instrument Prepared By:
United Wholesale MortEgage, LLC
585 South Boulevard
Pontlac, M| 48341
(800) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE,

LLC

585 SOUTH BOULEVARD E
PONTIAC, M] 48341

ATTN: POST CLOSING MANAGER
Loan‘Number: 1224472943

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100032412241722430 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this decyrient are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPER'’Y and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this docum :nt aie also provided in Section 17

Parties

(A) "Borrower"is Xavier S Wagrez, A Single Man, Aas Sole Owner

currently residing at 800 W. Rand Rd #A301, Arlington Heign*ts~lllinois 60004

Borrower 15 the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Morigage, LLC

Lender is a LIMITED LIABILITY COMPANY organized ad existing under the laws of
MICHIGAN . Lender's address is 585 South Boulevars £ Pontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electrcnic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nomnee for Lender and Lender's successors and assigms. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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Documents

(D) "Note"means the pronussory note dated  April 5, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that 15 m either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electrenic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SIXTY-SEVEN THOUSAND SEVEN HUNDRED FIFTY AND
00/100 Dollars (U.S. § 267,750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than May 1, 2054

(E) '"Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower "Cliack box as applicable]:

[ Adjustatle Rate Rider [ Condominium Rider
[ 1-4 Faruly Rider [ Planned Unit Development Rider
[ Second Home Rader [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means thiz dorument, which is dated April 5, 2024 , logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicabie teceral, state, and local statutes, regulations, ordinances,
and admimstrative rules and orders (that have the effect of 1avv) #5 well as all applicable final, non-appealable judicial
opmions.

(H) "Community Association Dues, Fees, and Assessments' m-ars all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condomimuni-cssociation, homeowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any.4ther amount secured by this Security
Instrument on the date it 1s due; (ii) a breach of any representation, warranty, covznant, obligation, or agreement in
this Security Instrument; (i1f) any materially false, misleading, or inaccurate infumation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction ‘or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan a3 described 1n Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originates hy check, draft,
or similar paper instrument, which 1s initiated through an electronic terminal, telephonic instrumeri, somputer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit an accouri: Such term
mcludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of commumicating with such financtal mstitution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined i the UETA or E-SIGN, as applicable.
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Form 3014 07/2021 20240402092408-1224172943-ED
Page 2 of 18

e



2410202291 Page: 4 of 22

UNOFFICIAL COPY

(L) "E-SIGN'" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq ),
as it may be amended from time to time, or any applicable additional or successor legslation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(iri) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11, and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan ferm.

(N) "“Loan" means the debt cbligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) '"Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pryments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer. which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Misceilazievus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (othe: taan msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the rrope-ty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or41v} misrepresentations of, or ormissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurania” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means 2y payment by Borrower, other than a voluntary prepayment permitted under the
Note, which 15 less than a full outsieuding Periodic Payment.

(S) "Periodic Payment" means the reguiorly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower

(V) "RESPA" means the Real Estate Settlement Proceduares Act (12 ULS.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they muy he amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subizct matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apuly to a "federally related mortgage loan™” even if
the Loan does not qualify as a "federally related mortgage loan" uzaer RFSPA.

(W) "Successor in Interest of Borrower" means any party that has takin tit.e to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securi‘y Jastrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a simlar actrerGprizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Tioperty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that poy<rs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1} the repayment of the Loan, and all renewals, <xiznsions, and
modifications of the Note, and (1i) the performance of Borrower's covenants and agreements under/ihi; Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MEKS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located 1n the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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A.P.N.. 07-21-204-010-0000

which currently has the address of 60 PAYSON ST
[Street]
HOFFMAN ESTATES , lllinois 60169 ("Property Address");
[City] [Zip Cede]
and Borrower z<leases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHEY, W TH all the improvements now or subsequently erected on the property, including replacements
and additions to the wiprivements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miceral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property All o/ #ic foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower i this Security
Instrument, but, if necessary to cuinpty with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise ary ou all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any aciien cequired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Borrowsr he.s the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (i) the Praperty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances aud rwwership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defind the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record 25-of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for ua*lonal use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constipiie < uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chrigzs due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note aad s Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as piyr.ent under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
locatron as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold m suspense
Partial Payments 1n its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obhigated to pay
interest on.such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower do~s rot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with i1 Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amcunf due under the Loan in calculating the amount due 1n connection with any foreclosure
proceeding, payoff request, oan modification, or remstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments 10 the future.

(b) Order of Application ¢l Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suci payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally t¢. Esrrow Items. If all outstanding Periodic Payments then due are paid m
full, any payment amounts remaining may be applicd o late charges.and to any amounts then due under this Security
Instrument. If all sums then due under the Note an this Security Instrument are paid in full, any remaining payment
amount may be applied, i Lender's sole discretion, 5 a future Périodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amuurt of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the peym:nt may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments iui accordauce with Applicable Law

{c) Voluntary Prepayments. Voluntary prepayments will be applizd as Aescribed 1 the Note.

(d) No Change to Payment Schedule. Any application of payments, trsurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dzie.-or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrswer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of ricney to provide for
payment of amounts due for all Escrow Items {the "Funds"). The amount of the Funds required to b2 »aid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invrices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation m writing. Lender may waive this obligation for any Escrow [tem at any time, In the event of such
warver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those itermns within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) srDocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower 15 obligated to pay Escrow Items directly pursuant
to & waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exerciseits rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount 1n accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds 1n an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incivding Lender, if Lender 1s an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender »-ill apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or iii)
verifying the Escrow “tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chargr. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wiii nzt be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, »n annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account 26 Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds heid in.2scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage 2r deficiency in accordance with RESPA.

Upon payment in full of all sums secired by this Security Instrument, or an earher time 1f required by
Applicable Law, Lender will promptly refund to Forrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all (1xes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain prionity over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoriation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in tnz mumer provided in Section 3.

Borrower must promptly discharge any lien that has priority o mray attamn priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obhigauion seeured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreerr.ent; \bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedmgs which Lend-i determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory o Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions") If Lender dete:mines that any part of the
Property is subject to a hien that has priority or may attain priority over this Security Instrurient and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idzatifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take 2a¢ or more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires 1n the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will mnsure Lender, but might not protect Borrower, Borrower's equity 1n the Property, or the
contents of the Property, against any risk, hazard, or hability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insviance coverage so obfained may significantly exceed the cost of insurance that Borrower could have
obtained. Any »mounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new irsutance under this Section 5 will become additional debt of Borrower secured by this' Security
Instrument. These amounts will bear nterest at the Note rate from the date of disbursement and will be payable, with
such interest, upon nuiic: from Lender to Borrower requesting payment.

(©) Insurance PoYicies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right t¢ d’sapprove such policies; (ii) must include a standard mortgage clause; and (1i1) must name
Lender as mortgagee and/or as #7-additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Bairower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurar<e coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must mnciade = standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procs¢s, In the event of loss, Borrower must give prompt notice to the
msurance carrier and Lender. Lender may make broof.of loss if not made promptly by Borrower Any msurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, 1f Lender deems the restoration or repair to be economically feasible and determines that Lendet's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbure from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to 2.y restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right-io hold.such insurance proceeds until Lender has
had an opportunity to mspect such Property to ensure the work has beer comp'eted to Lender's satisfaction (which
may mclude satisfying Lender's minimum eligibility requirements for persors »cpairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that cucli-inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single 3« yinent or in a series of progress
payments as the work 1s completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender wil! not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrow<r sgree m writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Derrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be-apphed to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such mnsurance proceeds will be appled in the
order that Partial Payments are applied in Section 2(b).
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(¢) Imsnrance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (1i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
msurance policies covering the Property, tothe extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
ar this Security Instrument, whether or not then due.

8, ~Qccupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days aiicr the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal resivicuice for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will tist Ue unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control

7. Preservatior, Taintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Proverty, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in e Proparty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in v2!df ‘aue to its condition. Unless Lender deterraines pursuant to Section 5 that repair
or restoration is not economically feasivis, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for reraizing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceecs for the repairs and restoration m a single payment or in a series of
progress payments as the work is completed, depending ¢n the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on ths [oan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Proverty, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore £ie Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections-ur the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. endzr will give Borrower notice at the time
of or prior to such an interior mspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower will be {n Default if, doving the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrs vir's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or (ailed to provide Lender with
material information) 1n connection with the Loan, mcluding, but not limited to, overstatig Borrower's income or
assets, understating or faling to provide documentation of Borrower's debt obligadons snd liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' ¢ priucipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscanent.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreerion's contained
in thus Security Instrument; (ji) there is a legal proceeding or government order that might significantly atfect Lender's
interest in the Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, ot to enforce laws or regulations), or {iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

»
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing m court; and
(IT) paying: (A) reasonable attorneys' fees and costs, (B) property inspection and valuation fees, and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including 1ts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
extertor and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreriosure and/or mtigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limites t», obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thiro party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation a<iivities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appiic:hle Law.

() Additional Amovots Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secired by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement zid will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms, If this Jecurity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not suriender the leasehold estate and mterests conveyed or terminate or cancel
the ground lease. Borrower will not, without \he'express written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Apzlicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower 15 unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrowerau/norizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rec=ive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i} Lender has g ven nntice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and n0*an assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lénder gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collzctand receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due anc uryeid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rens <us to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and (Laiaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and mamtenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secered by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or smmlar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed »:nder Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving niotice of Default to Borrower However, Lender, or a receiver appointed under Applicable Law, may
do so at any tirie ‘vhen Borrower 1s 1 Default, subject to Applicable Law

(g) Additioral Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remeay ¢t Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; s.ustitution of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Mortgage Insurance as a condition of riaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower w=s required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortz=ze Tnsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that preincusiy provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ootain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva‘ent to the cost to Borrower of the Mortgage Insurance
previously in éffect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is ot “:vailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wlier the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refindaole los= reserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in [ull, ard Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becyiies available, is obtamned, and
Lender requires separately designated payments toward the premiums for Mortgage Insrance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrows: was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will ray the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resérve. until Lender's
requirement for Mortgage Instrance ends in accordance with any written agreement between Boricwe: and Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Sect’on 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur 1If Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance 1n force from time to ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements may require the
mortgage wnsurer to make payments using any source of funds that the mortgage msurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any remsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as'it may be amended from time to time,
or any additional or successor federal legislation or regulation that gaverns the same subject matter ("HPA") These
rights undei e HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termunated automatically, and/or to receive a refund of any
Mortgage Insuranve premiums that were unearned at the time of such cancellation or termination,

12, Assignoren’ and Application of Miscellaneous Proceeds; Forfelture,

(a) Assignmen? of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to recerve all
Miscellaneous Proceeas <o f.znder and agrees that such amounts will be paid to Lender.

{(b) Application of M:sezllaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be 2pplied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible ¢t cender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to.epsure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligivilzo-requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requir<rients) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a ringle disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair o: restoration, the terms of the repair agreement, and whether
Borrower 1s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
tepairing or restoring the Property, or payable jointly to toth: Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Misceliazieons Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I7 Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened ©y such.restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellanecous Proceeds upon Condemnation, Destrtciior; or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properiy, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not theidue, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property (each, a "Fartia! Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation 1s equal to or/greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a Jetientage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so apphed 1s determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation 1s less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claum for damages. "Opposing
Party" means the third party that owes Borrower the Misceilaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

() P.oreeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding bepins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materizi impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a DreZau't and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be wsm 'ssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerer's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to [ender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest j=-the Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restorativn o repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forhearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from hability’ »nder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secursd by this Security Instrument. Lender will not be required to
commence proceedings agamst any Successor in |nterest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured t'y thi; Secunty Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of borioiver. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then Zue, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assians Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howeer, apy Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to meztcage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrumeni;-(0) zigns this Security Instrument to
watve any applicable inchoate rights such as dower and curtesy and any available ., sinsstead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings {¢m the Property to Lender,
(d) is not personally obligated to pay the sums due under the Note or this Security Insrumrcii; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accominod~.ticas with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and wiineui. affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Horrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a.one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest m the Property and rights under this
Security Instrument, including;: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss rutigation fees, and (iii) other related fees.

{¢) Pe missibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to cbrrge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not rnaige fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciavse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loa's ctarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charze 11 be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii} any sums already collected .rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principa!, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cha-ge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such z=fund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oni 2£ such overcharge.

16. Notices; Borrower's Physical Addreze. Al notices given by Borrower or Lender in connection with this
Security Instrument must be m writing.

(a) Notices to Borrower. Unless Applicable Lav’ requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed o “ave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Adarrss fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definel in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Liav. expressly requires otherwise. If any notice
to Borrower required by thus Security Instrument is also requirec-under Aoplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instment.

(b) Electronic Notice to Borrower, Unless another delivery method isieyuired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elelizeaic Communication") ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender viiiir Borrowet's e-mail or other
electronic address ("Electronic Address"); {iii) Lender provides Borrower with the opticn te receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicaive, and (iv} Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicziien tn connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender urcomes aware
that sech notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuracation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nor“Sl:ctronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address 1f designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adi=ss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this «ddress changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law o thz State of Illinots. All rights and obligations contained in this Security Instrument are subject
to any requirements 400 linitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicabie L.#w (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withunt-the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comuply with Applicable Law. Applicable Law might explicitly or-implicitly allow the
parties to agree by contract or ivsugut be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with \he Apolicable Law in effect at the time the action is undertaken,

As used 1n this Security Instrument; (a}words in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion withor? 2y obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convemence of reference and do not define, limit, or describe the scope.or mtent of this
Security Instrument or any particular Section, paragrapn/ or provision

18, Borrower's Copy. One Borrower will be given ore copy of the Note and of this Secunity Instrument.

19. Transfer of the Property or a Beneficial Interest ize Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest inine Property, including, but not limuted to, those
beneficial interests transferred in a bond for deed, contract for deed; installmant sales contract, or escrow agreement,
the mtent of which is the transfer of title by Borrower to a purchaser at .. futurs date.

If all or any part of the Property or any Interest in the Property is sol o« transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) wiihouc-Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security I iruraent. However, Lender will
not exercise this option if such exercise 15 prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, Th< uotice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 1¢ witavawhich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior'1», or upon, the
exprration of this period, Lender may invoke any remedies permutted by ths Security Instrumeit without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest i the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termmation of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to. (i) reasonable attorneys' fees and costs;
(i1) property inspection and valuation fees; and {jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest m the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses 1n one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier' s chiek, provided any such check 1s drawn upon an mstitution whose deposits are insured by a U.S. federal
agency, Insttumentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security [rsanment and obligations secured by this Security Instrument will remain fully effective as 1f no
acceleration hagvrourred,

21. Sale of Nutr. The Note or a partial iterest in the Note, together with this Security Instrument, may be sold
or otherwise transferred zne or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruiaert will convey to Lender's successors and assigns.

22, Loan Servicer. Lender-may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized repiescntative, such as a sub-servicer Borrower understands that the Loan Servicer
or other authorized representative of Leaacr has the right and authority to take any such action.

The Loan Servicer may change on< or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Seivizer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secvrity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Note. this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borr ywer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adrcess to which payments should be made, and any other
mformation RESPA and other Applicable Law require in coznection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has ot'fied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonan’e rieriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, joiz, or beained to any judicial action (either as an
mdividual litigant or a member of a class) that (a) arises from the othcr paitv's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any ricvision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cert=in action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notisc of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to S=ttion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicupl< J.aws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substznces? include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (1) "Enviranmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (1v) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) violates
Environmental Law; (1i) creates an Environmental Condition; or (i1i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hagzardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i1) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazurdous Substance; and (iif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely ~ffects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority ot ary private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessury) Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this ierurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Nele ¥gned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan 15 electronic, Borrower 2cknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mote using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a parcr Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the siecironic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrowar's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with it tirms, and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding th={ by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower anr. Linder further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Nofice of Defanlt. Lender will give a notice of Lefoult to Borrower prior to acceleration following
Botrower's Default, except that such notice of Default will not be en. when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specily, in 24dition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Disfauli; {iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law} from the date the notice is given t0 Burrower, by which the Default must
be cured, (iv) that failure to cure the Default on or before the date specified -th2 artice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedivg 2id sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in th¢ toreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclzsuze.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the 4ate specified n the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumear without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entidléd to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: /1) 7easonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and {i1i) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Berrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1n connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained msurance as required by Borrower's and
Lender's agreement If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including mterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance ‘Beircwer may be able to obtain on its own.

BY SIGNING Ei=L OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any R’4er signed by Borrower and recorded with it.

Xﬂ’\f Mf\ ‘S Lfﬂ;ﬂﬁ,&_\ —_.{Seal

Xavier 8 Wagrez -Be.rovrer
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.
County of _COOK )
I Og/i;ﬂ(&" A, Z‘Mfﬂ- certify that

(here give name of officer and his official title)

Xavier S Wagrez

(name of grarior, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me \o/ps-the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pcizon, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluat.y act, for the uses and purposes therein set forth,

Dated: 4{/ 5—/ 2024‘

. G e
] Notary Publlc, State of ljiinols (S%fﬁxe of officer)
ssion No. 987587

My lelmlslon Expires Feb, 27, 2028

(Seal)

oan Qriginator: ancch:o MLSR D 3808
Fodn Grnate cigamarn: Eenad oo SR Moriensr Sonuon SR PS5

can Onginator
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic €Fproms
Form 3014 07/2021

Page 18 of 18

LR



2410202291 Page: 20 of 22

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC24-21268

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND [S DESCRIBED AS FOLLOWS:

LOT 6 IN BLOCK 72 IN HOFFMAN ESTATES V, BEING A SUBDIVISION OF PART OF THE WEST
HALF OF THE NORTHWEST QUARTER OF SECTION 22, AND THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY. ILLINOIS ON JULY 24, 1857 AS DOCUMENT 1750156,
IN COOK SOUNTY, ILLINOIS.

Commonly known 25 67 Payson Street, Hoffman Estates, IL 60169
Parcel ID(s): 07-21-294-010-0000,

Legal Description PTC24-21268
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FIXED INTEREST RATE RIDER

Date: April 5, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Xavier S Wagrez

THIS FIXED INTEREST RATE RIDER is made this ~ 5th  day of April, 2024
and 17 mcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") ‘o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WriG!.ESALE MORTGAGE, LLC

(the "Lende: Y12 Security Instrument encumbers the property more specifically described in the Security
Instrument and locued at:

AD-FAYSON ST, HOFFMAN ESTATES, ILLINOIS 60169
[Property Address]

ADDITIONAL COVENANTS. Tn addition to the covenants and agreements made in the Securify
Instrument, Borrower and Lenaer further covenant and agree as follows:

A. Definition ( E ) "Note" of th¢ Security Instrument is hereby deleted and the following
provision is substituted in its place in the &-carity Instrument:

{ E ) 'Note" means the promussory note signed by the Borrower and dated April 5, 2024 .
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-SEVEN THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dollars (U.S. § 267,750,00 )
plus interest. Borrower has promised to pay this debt in rogu'ar Peniodic Payments and to pay the debt in
full not later than May 1, 2054 at'the rate of 7.499 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms «nd vovenants contained in this Fixed
Interest Rate Rider.

Yoaytin § wtglp obf5/y

Borrower Xavier S Wagrez Date
ILLINOIS FIXED INTEREST RATE RICER v DocMagic
ILFIRRDR 09/03/19 20240402092405-122417294%{0
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Loan Number: 1224172943

SPLIT CLOSING DISCLOSURE

For split closings, the Note cannot be countersigned. If one or more borrowers cannot execute the same signature
page, then split closing is not an option unless signed with an approved POA. All signatures must be on the same
Note.

SPLIT CLOSING DISCLOSURE < DocMagic
SCD.UWM 06/05/23 2u2404020914o§-|2241729439m
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