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This Instrument Prepared By:

United Wholesale MortEgage, LLC
585 South Boulevard

Pontiac, MI 48341

(800) 581-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE,
{LC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
loan Nuriwer; 1224101378

—— [Space Above This Line For Recording Data}

FHA Case No: 138:2211109-734 M ORTGAGE

MIN: 100032412241013735 MERS Phone: B88-679-6377

DEFINITIONS

Words used in nuitiple sections of this doculuent «re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23 and 24. Certain rules
regarding the usage of words used in this document #i'e aizo provided in Section 16,

Parties

(A) "Borrower"is Anish Patel and Neelam Patel, As/Tonants by the Entirety

currently residing at 876 Medford Circle, Schaumburg, lllinois 63153

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is United Wholesale Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY organized and eistir g under the laws of
MICHIGAN . Lender's address is 585 South Boulevard Z, Fontiac,
Michigan 48341

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is'acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument,

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS FHA MORTGAGE - MERS v DocMagic
ILMTGZZN.FHA (1/24/23 202404041 32644-1224101378-ED
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Documents

(D) '"Neote"means the promissory note dated  April 8, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (it) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED NINETY-SEVEN THOUSAND SIX HUNDRED EIGHTEEN AND
00/100 Dollars (U.S. §$ 287.618.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in foll not later than May 1, 2054

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated. info and deemed to be a part of this Security Instrument. The following Riders are fo be signed by
Borrower,[chek box as applicable]:

[ Adjuctabie Rate Rider X] Condominium Rider
[] Planned Uipt-Development Rider  [X] Other(s) [specify]: Fixed Interest Rate Rider

(F) "Security Instrument™ means this document, which is dated April 8§, 2024 , together
with ail Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling appliceble tederal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of taw’) as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' ' means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condomimiumdassociation, homeowners association, or similar
organization.

(I "Default" means: (i} the failure 10 pay any Pertodic Payment or ony other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, zovenani, obligation, or agreement in
this Security Instrument; (ii) any materially false, misleading, or inaccuratc-ipfurmation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction ¢r witli Borrower's knowledge or
consent, or failure to provide Lender with matertal mformation in connection with the Loan, as described tn Section
8; or (1v) any action or proceeding described in Section 11(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction ongir<ied by check, draft,
or similar paper instrument, which 1s initiated through an electronic terminal, telephonic instrimént, computer, or
magnetic fape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
mncludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transters initiated by
tefephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signatare" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINCIS FHA MORTGAGE - MERS ',f‘{I]DcMagi[:
ILMTGZ2N.FHA 01/24/23 20240404132644-1224104376-ED
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

{M) "Escrow Items™ means: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encurnbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance preminms.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Insirument, plus interest,

{) "Lean Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pavments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer) which is an entity that may service the Loan on behalf of the Loan Servicer.

(Py "Miscellaneons Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (otf'er \han insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Pronerty; (if) condemnation or other taking of all or any part of the Property; (ifi) conveyance in
liew of condemnation; ¢: (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{Q) "Mortgage Insurancc- means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R) "Partial Payment" meous any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outsianding Periodic Payment.

{S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(E) "Property" means the property dcscribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by 6r éue Borrower in connection with the fease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mav be amended from time to time, or any additional or
successor federal legislation or regulation that governs the saine subiect matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would arply to a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" tnder RESPA,

(W) "Secrctary" means the Secretary of the United States Department o0 ousing and Urban Development or his
designee.

(X) "Suceessor in Interest of Borrower" means any pariy that has taken 1t/ to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security irstriinent.

(Y) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoynizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Prcourcy is located, as it may be
amended from time to time, or any applicable additional or successor legistation that governg the same subject matter,

ILLINOIS FHA MORTGAGE - MERS ) ;
v DocMagic
ILMTGZ2ZN.FEA 01/24/23 20240404132644-122410137§ED
Page 3 of 18

s |



2410214079 Page: 5 of 23

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and alf renewals, extensions, and
modifications of the Note, and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
noninee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached
A.P.N.: 06-06-200-078-1028

which currently has the address 41 11210 ASBURY CT
[Street]
Elgin . [Hinois 60120 ("Property Address");
[City] [Zip Code]
and Borrower releases and waives all rights-dier and by virtue of the homestead exempfion laws of this State.

TOGETHER. WITH all the improvements now or-schsequently erected on the property, including replacements
and additions to the improvements on such property, a!l property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. Al of the foregoing is referred to m'this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to“the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERG (s nominee for Lender and Lender's successers
and assigns) has the right: to exercise any or all of those interests, iicluding, but not limited to, the right to foreclose
and sell the Property; and 10 take any action required of Lender including, but pot limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES hat! (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, und convey the Property
or Borrower's Jeasehold interest in the Property; and (it} the Property is unencumbered, anane! ¢biect to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the fitle to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument
covering real property.

ILLINCIS EHA MORTGAGE - MERS % DocMagic
HMTGZ2N.FHA 01/24/23 20240404132644-1224101378-ED
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ICAGO TITLE

(1
CCOMPANY

EXHIBIT "A"

Order No.: 24GND240271GV

For APN/Pa:cel ID(s): 06-06-200-078-10238

UNIT 28-6-1290% IN PRINCETON WEST CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THZ TOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN PRINCETON WEST PHASE 1 AND 2, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF FRACTIGINAL SECTION 6 AND THE NORTHEAST 1/4 OF FRACTIONAL SECTION 7,
TOWNSHIP 41 NORTH, RAN/GI 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDER-NOVEMBER 21, 2003 AS DOCUMENT 0332534080 IN COOK
COUNTY, ILLINO!S.

WHICH SURVEY IS ATTACHED AS E>H!3T "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER €423939094, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON =LEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY,
ILLINOIS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges doe under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If
any check or other mstrument recetved by Lender as payment under the Note or this Security Instrument is refurned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c)
certified check, bank check, freasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d} Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or retarnay Cartial Payments in ifs sole discretion pursuant to Section 2.

Any offector claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full arount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements scocured by this Security Instrument.

2. Acceptance aud Application of Payments or Proceeds.

(a) Acceptance and Ayplication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole f2aCretion in accordance with this Section 2. Lender s not obligated {o accept any Partial
Payments or to apply any Partial Piyments at the time such payments are accepted, and also is not cbligated to pay
interest on such unapphied funds. Lzader may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which tinie the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does not make such a paymen? within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return tireri 1 Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan 1 calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstaicment. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under tiis Security Instrument or prejudice fo its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Pariodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be zpriied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Let.der to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground eats, and fire, flood and other hazard
imsurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in/the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance procesds; or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change ‘ne’amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicabie Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS -&Dchagi:
ILMTGZ2N.FHA 01/24/23 20240404132644-1224191378-ED
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
watver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Hems directly pursuant
to a waiver, and Borrower fails Lo pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds
for such Esarew Iterns, and in such amounts, that are then required under this Section 3.

(¢) Awmwdsunt of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect anid bold Funds in an amount up to, but not in excess of, the maxinmum amount a lender can require under
RESPA. Lender il cstimate the amount of Funds due in accordance with Applicable Law.

The Funds will hedield in an mstitution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity (including Lender; 1¥ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the'Tands to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) no'ding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Zender pays Borrower inferest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender (ind Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required 20 pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an annual accorating of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency vr Zuads. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower ior sucis surpius. If Borrower's Periodic Payment is definguent by
more than 30 days, Lender may retain the surplus in ti.s escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency inarcordance with RESPA.

Upon payment in full of all sums secured by this Security dnstrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Finds keld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscssiments, clravges, fines, and impositions atiributable
to the Property which have priority or may atfain priority over this Security Pistrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Association Dues, acers, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manner provided n»Section 3.

Borrower must promptly discharge any lien that has priority or may attain prior ty over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by thie fien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests fae Len in good faith by,
or defends against enforcement of the Hen in, legal proceedings which Lender deternines;-in &5 sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only unt:! such proceedings
are conchided; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that Gubordinates the
lien to this Security Tnstrument {collectively, the "Required Actions"). If Lender determines that aty qart of the
Property is subject to a lien that has priority or may attain priority over this Security Insirument and Borrower has
not taken any of the Required Actions in regard to such len, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Reguired Actions.

ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2N.FHA 01/24/23 20240404132644-1224101378-ED
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5. Property Insurance.

(2) Imsarance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and 7t Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance

_premiume’for_or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase sy narticular type or amount of coverage and may select the provider of such insurance in iis sole
discretion. Before prrchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage vl insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Propesty; zzainst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but notexceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage oo obfained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse’ by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Gection 5 will become additional debt of Borrower sccured by this Security
Instrument. These amounts will bear ineres. at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender 16 Boirower requesting payment.

(¢} Ensurance Policies. All insurance solicies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policiis;<{ii) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an additional loss payec. T ender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptiv give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not ctherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgase ~tause and must name Lender as mortgagee and/or
as an additional loss payee.

{d)} Proof of Loss; Application of Proceeds. In the event uf loes, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mede promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lencar, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be cconomicaliy/izesible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is fo be repaired or restored, Leader will dishurse from the insuraice nroceeds any inital amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicible to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance procepds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender"s satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property; including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS 'kDDcMagic
ILMTGZ2N.FHA 01/24/23 20240404132644-1224101378-ED
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Applicable Law requires otherwise. Fees for public adjusters, or ofher third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(¢} Ensurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any avaifable insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in_an amount not (o exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower' s rights {other than the right to any refund of unearned premiums paid by Borrower) under all
msurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, popgatiates, or setfles a claim, Borrower agrees that any insurance proceeds may be made payable
direcily 1o Lended wihout the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to reprirorrestore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrurnenf, vhether or not then due.

6. Occupaney. Borrwer must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of fais)Sesurity Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unfess: (1) Lender otherwise agrees in writing,
which consent will not be unreasonab’y withheld; (2) Lender determines that this requirements shall cause undue
hardship for the Borrower; or (3} extenuating) circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance, and 7rotection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Properi-to deteriorate, or commit waste on the Property. Borrower must
maintain the Property in order to prevent the Property, fitm deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Scction 5 that renair ar restoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further de.erioration or damage.

If insurance or condemnation proceeds are paid to Letdel in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoringinhz Property only if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repairs aiid restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the Cpair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may tnake such disbursements directly to
Borrower, 1o the person repairing or restoring the Property, or payabie joratly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowe: remains obligated to complete
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument/ firs! to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal’ shail not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has réasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notize at the time
of or prior {o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan dppilcdtion process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
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assets, undersfating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or infended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Secuority Instrument; (it) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by alien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(IID) payirg: (v reasonable aftorneys' fees and costs; (B) property inspection and valuation fees; and (C) other {ees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its sccyred position in a bankruptcy proceeding. Securing the Property includes, but s not limited to,
exterior and interiQr it=nections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors asa’windows, draining water from pipes, eliminaling building or other code violations or
dangerous conditions, and liaring utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do's0 and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating E.osses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lend r’s potential losses, but is not obligated to do so unless recuired by Applicable
Law. Lender may take reasonable actions 20 ¢valuate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports; Utle reports, title insurance, property valuations, subordmation
agrecments, and third-party approvals. Borroweruthorizes and consents to these actions, Any costs associated with
such loss mitigation activities may be paid by Lender and tecovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

{c) Additional Amounts Secared. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instruinesit. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such.ipicrest, upon notice from Lender to Borrower
reguesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehdid, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed, or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Leader, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title witlaot/merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and<tar:ferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Bents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
1o be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i} ali Renis received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; {ii) Lender will be entitled to collect and receive all of the
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Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaid to Lender npon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect sech Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents coflected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fecs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitied
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property.and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower <o Lznder secured by this Security Instrument pursuant to Section 9.

(d) Limication on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the (im 2 when the Rents become due, except for security or similar deposits.

(e} No Othér Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will nof pectorm, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Mainteniance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, 1sh0t obligated fo enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrotver. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Sefai, subject to Applicable Law,

(g) Additienal Provisions. Any appiiceiion of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 <n=s not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when alf the sum. secured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneou’: P oceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower i3 unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amourss w1l be paid to Lender.

(b} Application of Miscellancous Proceeds upon Damag: tu Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied (o restoration or repair of the Progrrty, if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be lessencd by sich restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Misccil<aeous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completea io’Lender's satisfaction (which may
inchude satisfying Lender's minimum eligibility requirements for persons repairing ' he Property, inchuding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection mes: be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progre.ss paymens as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreetient, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Boriower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree m writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be rejuized to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feastble or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscetlaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2{b).
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(¢) Application of Miscellaneous Proceeds upon Cendemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscetlaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instriment immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Istrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrover

In the event.of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is'less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Procesde will be applied to the sums secured by this Security Instrumment, whether or not the sums are
then due, unless Borrowerand Lender otherwise agree i writing,

{(d)y Settlement of Clairns. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Securivy instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Propirty, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party £as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Sorrcwer the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Misceliapcous Proceeds.

(¢) Procecding Affecting Lender's inervst.in the Property, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, Wna.-in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest m the Froperty or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occur-ed, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's indgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or.{1chts under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award 4rclaim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be-paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be appliGinin the order that Partial Payments are
applied in Section 2{b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Gofrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument it J<ndCr extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. _ender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse th extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of ary demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lenderu e/crcising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entitizs, or Successors
in Interest of Borrower or in amours less than the amount then due, will not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

13. Jeint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Nofe: (2) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security nstrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
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this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be refeased from Borrower' s obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing.

14. Loan Charges.

{(a) Flood Determination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood zone
delermination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certificatininservices and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certificationr. Borrower will also be responsible for the payment of any fees imposed by
the Federal Ernergency Management Agency, or any successor agency, at any time during the Loan term, in
connection with 2uiv fioad zone determinations.

{b) Default Chavprs. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including (i) reasonable attorneys' fees and costs; (1i) property inspection, valuation, mediation,
and loss mitigation fees; and (iii} ofher.related fees.

{¢) Permissibility of Fees. In repard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Rorrawver should not be construed as a prohibition on the charging of such fee.
Lender may collect fees and charges autinnized by the Sceretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by App'icsble Law.

(@) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collzcied in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the an.oumt necessary to reduce the charge to the permitted limit, and
(it} any sums already collected from Borrower which excezdrd permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal cwsdamder the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated =8 a partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out ot such svercharge.

15, Notices; Borrower's Physical Address. All notices given by Borrosver or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different methdd. any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given lo Borrower when (i) mailed by hirst
class mail, or (ii} actually delivered to Borrower's Notice Address (as defined in Section 13(c) below) if sent by means
other than first class mail or Electronic Communication {as defined in Section 15(b} below}, Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otieriiise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Naotice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
elecironic address (" Electronic Address™); (iii} Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
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with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower' s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a ditferent address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d}/Not ces to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's sadress stated in this Security Instrument unless Lender has designated another address (inchuding an
Electronic Adcresshby notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been givén o Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Audeess). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Appliceble Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical adsrecs. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower/physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

16. Governing Law; Severability; i<u'es of Construction. This Security Instrirment is governed by federal
law and the law of the State of Illinois. All zigh's and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicakiz-Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict wih novarizct other provisions of this Security Instrement or the Note
that can be given effect without the conflicting provision, and (1) such conflicting provision, o the extent possible,
will be considered modified to comply with Applicable Lawe Applicable Law might explicitly or implicitly atfow the
parties to agree by coniract or it might be silent, but such silenee should not be construed as a prohibition against
agreement by contract. Any action required under this Security Insuiment to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect 4t the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will riean and include the plural and vice versa;
(b} the word "may" gives solc discretion without any obligation to take any aclion; (c) any referenceto "Section” in
this document refers to Sections contained in this Security Instrument unless othzrwise noted; and (d) the headings
and captions are mserted for convenience of reference and do not define, limit, o' describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

17. Borrower's Copy. Onc Borrower will be given one copy of the Note and oS t'ns Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes Of this Section 18 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bui pot Mimited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or'esirow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Boriawer is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mwst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
potice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{¢) other fees incurred 1o protect Lender's Interest in the Property and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if! (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on
different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by this
Security Fastroment. This right to reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (a) pay Lender ali sums that then
would be due uhde: this Security Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other covenan.s »r agreements under this Security Instrument or the Note; (c) pay all the expenses incurred in
enforeing this Securil fusrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(it) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Secvrity Instrument or the Note; and (d) take such action as Lender may reasonably require
to assurc that Lender's mtferest/in)the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the suins secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aa) cash; (#0j money order; (cc) certitied check, bank check, treasurer's check, or
cashier's check, provided any such check is"0vawn vpon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (dd) Electrorie Fund Transfer. Upon Borrower' s reinstatement of the Loan, this
Security Instrument and obligations secured by this Secrcity Instrument will remain fully effective as if no acceleration
had occurred.

20. Sale of Note. The Note or a partial interest in thz Mate, together with this Security [nstrument, may be sold
or otherwise transferred one or more times. Upon such a sal¢ or'other transfer, ail of Lender's rights and obligations
under this Security Instrument will convey to Lender's successore’a=d assigns.

21. Loan Servicer. Lender may take any action permitted anrer this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. BoviGwer understands that the Loan Servicer
or other authorized representative of Lender has the right and authority 13 take’any such action.

The Loan Servicer may change one or more times during the term of theivdte. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: {a¥<oilect Periodic Payments and any
other amounts due under the Note and this Secerity Instrument; (b) perform any otlier mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and'Anplicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of thy change which will state
the name and address of the new Loan Servicer, the address to which payments should bezipie. and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

22. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordatice with Section
15} of an alleged breach and afforded the other party a reasonable period after the giving of such fwiice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a} arises from the other party's actions pursuant fo this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Insirument or
the Note. If Applicable Law provides a time period that must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Default given to Borrower

{LLINOIS FHA MORTGAGE - MERS "A{DDCMagiC
IEMTGZ2ZN.FHA 01/24/23 20240404132644-1224101376-ED
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pursuant 1o Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribule
to, or otherwise trigger an Environmental Cleanup.

(b) Rastrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal,‘sterwge, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or i
the Property” Brrrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) violates
Environmental Lave; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substancs creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentérces will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thatare generally recognized to be appropriate to normal residential uses and to mamienance
of the Property (inchsding,-Lut not limited to, hazardous substances in consumer products}.

{c) Notices; Remedial A ‘ticns-Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other sction.hy any governmental or regulatory agency or private party involving the
Property and any Hazardous Substancs or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but nst Fmited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii} any cordition-caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. II Surrower learns, or is notified by any governmental or reguiatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take alinecessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obdigation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electrinic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lépler that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signatuce adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written ped and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower prmised to pay the debt cvidenced by
the electronic Note in accordance with its terms; and (d) signed the electromic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised ta pay the debt evidenced by the
electronic Note in accordance with its ferms.

25. Borrower Not Third-Party Beneficiary fo Contract of Insurance. Mortgage Insjirance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay e-Loan as agreed.
Borrewer acknowledges and agrees that the Borrower is not a third party beneficiary to the cantract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Leader and the
Secrelary, unless explicitly authorized to do so by Applicable Law.

iLLINOIS FHA MORTGAGE - MERS ’ *DOCMEQiC
ILMTGZ2ZN.FHA 01/24/23 20240404132644-12241 01376-ED
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default {o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises is right under Section
18 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (it) the action required o cure the Default; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in the foreclosure proceeding the
existence of @ Default or to assert any other defense of Borrower (o acceleration and foreclosure.

(b} Acrceleraiion; Foreclosure; Expenses. If the Default is not cured on or before the date specitied in the
notice, Leader may require immediate payment in full of all sums secured by this Security Instrument without further
demand and siav foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurtadin pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attarneys' fees and.cosfs: (i) property inspection and valuation fees; and (iit) other fees incurred to protect Lender's
interest in the Properiy and/or rights under this Security Instrument.

27. Release. Upon payraent of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will.zdy any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instriment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law,

28, Placement of Celiateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borroyver's collateral. This insurance may, but need not, protect Borrawer's
interests. The coverage that Lender purchases majy sot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Beirower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the Zo!lateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender/mray impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration ofthe insurance. The costs of the insurance may
be added to Borrowes's total outstanding balance or obligation. The 00s*s of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

;. (Seal) ’fU&UZﬁ/\’V]U C@:& (Scal)

Anish Patel -Borrower Neelam Patel -Borrower
ILLINOIS FHA MORTGAGE - MERS % DocMagic
ILMTGZ2N.FHA 01/24/23 20240404132644-1234101378-ED
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[Space Below This Line For Acknowledgment}

State of ILLINOIS )
} 85,
County of )
Deborah L. Czuprynskd @LOA}—-
! certify that

(here give name of officer and his official title)

Anish Patel AND Neelam Patel

(name of granior, ond if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me /¢ the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person.and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volunt cact. for the uses and purposes therein set forth.

t

Pated:

{JEBORAH LC;UPRYNS:(!
Official Seal l
Htinois
Hotary Public - state of b :
v Camnnssmn Exp:res Jan 11, 2027

(Signamrw @

Loan Orig:nator Colin T Barr, NMLSR |D 369798

Loan Ong nator8 anjzation: Town_& o ntr Mort%/e]:% _? rvices nc, NMLSR ID 221739
Loan Origmator Organization: UNITED WHOLESACE GESLIE NMLSR D 3038

1 LINOIS FHA MORTGAGE - MERS P DocMagic
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CONDOMINIUM RIDER

Loan Number: 1224101378

FHA Case No.
138-2211109-734

THIS CONDOMINIUM RIDER is made this 8th  dayof April, 2024 )
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower") to secure
Borrovier's Note ("Note") to  UNITED WHOLESALE MORTGAGE, LLC

("Lender" Y of the same date and covering the Property described in the Security Instrument and located at:

1210 ASBURY CT, Hgin, Hllincis 60120

[Property Address]

The Property includes a unit i, together with an undivided interest in the common elements of, a
condominium project known as:

Princeton West rhrasas. | and Il Condominium Association

{Name of Condominium Project]

("Condominium Project"). If the owners association = cther entity which acts for the Condominium Project
("Owners Association”} holds title to property for thic henafit or use of its members or shareholders, the
Property also includes Borrower's interest in the Ownersaesoviation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows!

A Solong as the Owners Association maintains, with a generally accepted Znsurance catrier, a "master”
or "blanket" policy insuring all property subject to the condomimum decCuments, including all
improvements now existing or hereafter erected on the Property, and such-polic;-is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and agair st th: hazards lender
requires, imcluding fire and other hazards included within the term "extended coversge ” and loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision 1 Pavagraph 3
of this Security Instrument for the monthly payment to Lender of one-twelfth of the yeatly gremium
installments for hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 5
of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy. Borrower shalk
give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in heu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender

MULTISTATE CONDOMINIUM RIDER oA i
v; DocMagic
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for application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitied thereto.

B.  Borrower promises o pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C.  If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
wvith interest, upon notice from Lender to Borrower requesting payment.

BY SIGNPNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomimuin/<ider.

Ay (Seal) J‘/WW W) (Seal)

Anish Patel / -Rorrower Neelam Patel -Borrower
{Seal) {Seal)
-Borrower -Borrower
{Seal) -~ {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER o, 0
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Loan Number: 1224101378
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-22111098-734
Date: April 8, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Anish Patel, Neélam Patel

THIS TIXED INTEREST RATE RIDER is made this ~ 8th  day of April, 2024
and is incorporated inte and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) o1 the same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even sate herewith, to UNITED WHOLESALE MORTGAGE, LLC
{the "Lender"), covering the Property
described m the Secursts Instrument and focated at:

7250 ASBURY CT, Hgin, Hinois 60120
[Property Address]

ADDITIONAL COVENAN'CE: Fraddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender foribor covenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDRED NINETY-SEVEN THOUSAND SIX
HUNDRED EIGHTEEN AND 00/100 Dollars (U.S. $ 297,618.00 )
at the rate of 6.248 %.

BY SIGNING BELOW, Borrower accepts and agrees to the'terms and covenants contained in this Fixed
Interest Rate Rider.

— .
{Seal) \WVW(\J _‘"/\iﬁv {Seal)

-Borrower Neelam Patel -Borrower

ja N—

Anish Patel

ILLINOIS FHA FIXED INTEREST RATE RIDER
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