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RETURRL.TO
STEWART TITLE CO
500 N BROUCADWAY
STE 900
ST LOUIS, MOG*102
Parcel # 05-28-112-023-0000
ASSUMPTION AGREEMENT
WiTH RELEASE OF LIABILITY

This Assumption Agreement (The "Agrcement”) is made this 21st day of March, 2024, by

and between KAREN B MURPHY (the "Ecirowers") and Wells Fargo Baﬂj N.A. (the

"Lender"),, and BRETT MURPHY (the "Sellers") to be effective 2~ __ day of
\RA K N \ , or the date document is recorded, whichever is applicable.

RECITALS

The Lender is the holder of a promissory note (the "Note"), e¥acuted by KAREN B MURPHY and
BRETT M MURPHY and dated the 14th day of July, 2014, i1 th: original principal amount of
Seven Hundred Sixty Thousand And 00/100 Dollars {(3760,000.00).

Unpaid principal balance $ 598,771.76
The Note is secured by a First Lien Security Instrument executed by this-3cllers and dated the
14th day of July, 2014, on certain real property located in COOK County, Illinois, (the
"Security Instrument") legally described as follows:

LEGAL DESCRIPTION: Ssee Attached Exhibit A

which Security Instrument was duly recorded/filed on September 8, 2014, in the officc-of the
County Recorder in and for COOK County, I11linois as Document Number 1425104008.

Contemporaneously with the execution of the Agreement the Sellers have conveyed to the
Borrowers all right, title and interest in the above described property.

The Security Instrument provides that it may be assumed by subsequent purchasers of said real
estate only with the approval of the Lender.
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As part of the purchase price of the above described property the Buyers have agreed to assume
and pay the indebtedness evidenced by Note and to be bound by the obligations of the Security
Instrument, as amended by this Agreement,

Upon such assumption the lender is willing to release the Sellers from all personal liability arising
under the Note and Security Instrument,

In consideration of their mutual promises the Buyers and the Lender hereby agree as follows:

1. The Buyers hereby assume and promise to pay all of the indebtedness evidenced by the Note
as modified, and agree to be bound by and to perform all of the covenants of the Security
Instrurzent at the time and in the manner provided therein. The Buyers further agree that the
above ¢estribed property shall be held as security for any and all indebtedness of the Buyers
evidencer bv the Note otherwise secured by the Security Instrument,

2. The Buyers agies and acknowledge that the Note, Security Instrument and all other loan
documents are valit-and enforceable in accordance with their terms and there are no offsets,
defenses, or counterclairms available with regard to the enforcement and validity of these
documents.

3. The Lender hereby approves the assumption provided for in the preceding paragraphs and
releases the Sellers from all persorial lizbility which may hereafter arise under the Note and
Security Instrument.

4, This Agreement shall not waive Lender's tigiits with respect to giving its approval of any
subsequent assumptions of the obligation eviderced by the Note and secured by the Security
Instrument.

5. On or before the Effective Date, Buyer/Seller shall-pay to.T.ender a fee for in an amount
indicated in the disclosure or other documents provided to Buyer/Seller by Lender in
connection with the Assumption.

6. Save as provided in the Agreement, the terms and provisions of said Note and Security
Instrument remain unchanged.

7. The Buyers hereby acknowledge receipt of a copy of the Note and Security in=iprnent.

ln itness whereof, Buy 1s and Sellers have executed this Agreement.
b Ly oz[z,o»ﬁ

RWER - KAREN B HY - D TE -

Wi/ o% 1212

- SELLER - BRETT RPHY - DATE -
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STATE OF 'IL
county oF_COU0 K

KA@EI}.}S instrument wasz?owledged before me onMﬂ*}L Wif_ by

e A AT

Notary Publid = =~

PARAG N MEHTA
Official Seal
Notur/Pohlic - State of (llinols
My Commicstr s Rxpired Aug 25, 2024
-

My Commission Expires: A %7 ZS/ 2924

STATE OF I
COUNTY OF __COO =~

4’
ER E’f’]h is instrument Wis ]amknav ﬁdged betore)me on Aﬂ;i{j);_/\;”—’-@’

My Commission Expires. + l U(ﬁ— Z'S:_- 2L Y

PARAG N MEHTA
Offictal Seal | Notary Public *

Notary Public - State of illinols |
My Commission Expires Aug 25, 2024 |

Bl 23428.63 Page 3 of 4



2410230020 Page: 4 of 5

UNOFFICIAL COPY

A5 It

Title: VP of Loan Documentation
Wells Fargo Bank, N.A, ASH HARDEN

STATE OF _MINNESGTA }

1SS,
COUNTY OF_ HENNEPIN }
On this JAARCH 227% 2029 before me, a Notary Public, in and for said County and
State, personally appeared AS H HARDEN to me personally known, who being by
me duly swora did say that he/she is the ¥Paf LoAN DCUMENTATINN  respectively of the

corporation nzmed in the foregoing instrument, and the seal affixed to said instrument is the
corporate seal of 5aisl corporation, and that the instrument was signed and sealed on behalf of said

corporation, by autliori( of its Board of Directors, and the said ASH HARTEN

acknowledged said instreuent to be the free act and deed of said corporation.

Qo ——

Notary Public
a\/2) /2028

My Commission Expires

This instrument was drafted by:
Sarah Hernandez

VHINISTINA JOY AN
Wells Fargo Home Mortgage TR PUBLG.- MINEEE?%ON
Attn: Assumptions Post Closing MY COMMISSION EXPIRES 01/31/28
MAC N9408-03E Lo
2710 5th Ave S

Minneapolis, MN 55408
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EXHIBIT "A"

All interest in the following described real estate gituated in the County of Cook in
the State of Xllincois, to wit:

Lot 32 except the west 1/2 thereof in Kenilworth Gardens being a subdivision of the
west 1/2 of section 28, Township 42 North, Range 13, East of the Third Prinecipal
Meridian, in Cook County, Illinois.

Being the same property conveyed to Brett M. Murphy and Karem B. Murphy, husband and
wife as tenants by the entirety and not a jeint tenante or tenants in common by
Warranty Deed from Patrick Waite and Ann Bihrle, husband and wife, as tenants by the
entirety, dated July 9, 2014, recorded on September 8, 2014 as Instrument 1425104008,
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