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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 20, 2024, is made and executed between 519 ZROPERTY, LLC,
whose address is 519 E 103RD ST, CHICAGO, IL 60628-2907 (referred to below as "Gra*e:™) and OLD
NATIONAL BANK, whose address is 8750 W BRYN MAWR, STE 1300, Chicago, IL 60631 (refeivad to below
as "Lender").

ASSIGNMENT. For valuable consideration; Grantor hereby assigns, grants a continuing security interest in; and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property fogated in COOK County, State of linals;

See Exhibit A, which is attached to this Assignment and made a part of this Assignment as if fully set forth
herein,

The Property or its address is commonly known as 505 E 103RD ST, CHICAGO, IL 60628, The Property tax
identification number js 25-15-202-007-0000.

Chicago Title 24000490LFE RJL 2 OF 2
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CROSS-COLLATERALIZATION. |n addition to the MNaofe, this Assignmient sscures all obligations, debts and
{iabilities, plus interest thereon, of either Granfor or Borrower to Lender, or any one or more of them, aswell as
all claims. by Lender against Borrower and Graptor or any one or more of them, whether now existing or
hereafter arising, whather related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermiiied, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be [lable individually ar jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may becomea barred by any statute of limitations, and whether the obilgation to repay such amounts
may be or hereafter may become otherwise unenjorceable.

FUTURE ADVANZCES, 1n addition to the Molé, this Assignment secures all future advances made by Lender o
Bomower or Grarupr-whether or not the advances are made pursuant o a commitment.  Specifically, without
limitation, this Assigrment secures, in addition fo the amounts specified in the Note, all future amounts Lender
in its discretion maye=ita Borrower or Grantor, together with all inlerest thereon; howevdr, in no event shall
such future advances (ex=luring interest) excead in the aggregate $1,373,700.00.

THIS ASSIGNMENT IS GIVEN ' SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS.” THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives < rights or defenses ariging by reason of any "one action” or
“anti-deficiency” law, or any other law whiziiiiisy prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise enfitled to a claim for deficiency, before or
after Lender's commencement or completion of any fzreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lenozr/nsed not tell Borrower about any action or inaction
Lender takes in connection with this Assignmenl. Borrower aszumes the respensibility for being and keeping
Informed about the Property. Borrower waives any defenses thatinay arise because of any action or inaction
of Lender, including without Bmitation any failure of Lender to rezilz2 tpon the Property, or any delay by Lender
in reglizing upon the Property. Borrower agress ta remain lishle under-iiz Note with Lender no matter what
action Lender takes or falls to take under this Agslgnment,

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Ass grirent or any Related Documents,
Grantor shall pay 1o cender.all amounts secured by this Assignment as they Recome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lencer exercises its right to collect
the Rents as provided below and so long as there is no default under thla Assignnient, Grantar may remain in
possession and control of and operate and manage the Property and coilest the Rents) provided that the
granfing of the right to caflect the Rents shall not constitute Lender's cansent to the use-ur Lazh collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor iz entitled to recsive the Rents free and clear of &l rights, lodns, liens, ensumbrances,
and claims except as disclosed lo and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignmant and to assign
and conyey the Rents to Lender.

e Prier Assignment. Grantor has not previously assigned or carweyad the Renis to any nther persain by
any nslrurnend now | force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granior's
rfights in the Rents excepl as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, {o collegt and receive the Rents. For this
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purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nofices to any and all tenants of the Propery advising them of this
Assignment and directing all Rents to be paid directly to Lendar or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly, demand, collect and
receive from the tenants or from any other persons liable thérefor, all of the Rents; institute and carry oh all
legal proceedings necessary for the profection of the Property, including such proceedings as may be
necessary o recover possession of he Property; collect the Rents and remove any lenatl or lenants of
cther persons from the Property.

Maintain ¥ Fraperty. lender may enter upon the Property to maintain the Property and keep the same in
repair; {0 pay’the costs thereof and of all services of all employees, including their equipment, and of all
continuing cos's drd expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assassy er s and waler utilities, and the premiums on fire and other insurance effected by Lander
on the Property.

Compliance with Laws. (Lender may do any and all things to execuie and comply with the laws of the
State of lllinois and also aii other laws, rules, ordars, ordittances and requirements of all other governmental
agencias affecting the Propert(s.

Lease the Property. Lender may reri or lease the whole or any part of the Property for such term or terms.
and an such conditions as Lender mzy.deam appropriate.

Employ Agents. Lender may engage sucn agent or agents as Lender may deem appropriate, elther in
Lender's mame or in Grantor's name, to eot-and manage the Property, including the colleclion and
application of Rents.

Other Acts. Lender may do all such other things-#iid acts with respect to the Property a3 Lender may
deem appropriate and may act exclusively and solely-in/the place and stead of Grahior and to have all of
the powers of Grantor o the purpaszes stafed above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of 1he foregolng acts o~ things shali not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in tonrection with the Property shall be

fo_r Grantor's account and Lender may pay such costs and expenses from'the Rents. Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied ‘v the Indebtedness. All

expenditures made by Lender under this Assignmeht and not reimbursed from the Rentn shall become a part of

the Indebtedness sacured by this Assignment, and shail be paygble on demand, with 1nteisnt at the Note rate
froim date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when diue and otherwise perfarms all the
obfigations imposed upon Grantor under this Assignment, the Mete, and the Related Documents: Lender shall
execute and deliver fo Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied by applicable law,

REINSTATEMENT OF SECURITY INTEREST. |If payment i made by Botrower, whether voluntarily or
otherwise, or by guarentor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) 1o Borrower's trustee in bankruptey or to any similar person under any
federa] or state bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decrse or order
of any court or administrative bedy having jurisdiction over Lender or any of Lender's property, or (C} by
reason -of any selilement or compromise of any cld@im made by Lender with any claimant {including withoui
limitation Borrower), the Indsbiledness shall be cansidered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall ba reinstated, as the case may be,
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notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Proparty will continue to securs the amount repaid or recoverad to the
same ektent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setflement or compromize refating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest n the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Dacuments; including but not limied o Graptor's failure to discharge or pay when due any amounts Granter is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not bz obligated o) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, flens, security interests, encumbrances and other claims, at any time [evied or
placed on the Reris or the Propsrty and paying all costs for insuring, maintaining and preserving the Property,
All such expenditures‘mrurred or paid by Lender for sueh purposes will then bear-interest at the rate charged
under the Mote from fha date incurmed or paid by Lender to the daie of repayment by Giantor.  All such
expenses will become a paicaf the Indebtednesss and, at Lendér's option, will {A) bBe payable on demand; (B]
be added to the balance of the rlote and be apportioned among and be payable with any installment payments,
to become due during elther () the term of any applicable insurance policy; of (2) the rematning term of the
Note; or {C) be treated as a balioon nayment which will be due and payable at the Note's maturity. The
Assignment also will secure payment ot these amounts. Such right shall be in addition to all other tights and
remedies 1o which Lender may be entitlers upn the accurrence of any Event of Dafault.

DEFAULT. Each of the following, at Leéndar's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower falls to make any payment when due under the Indsbledness,

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment ¢r i any of the Related Documents or to comply with
or to perform any term, obligation, covenanl or condition sortained in any other agresment betweeh Lender
and Borrower or Grantor,

Default on Other Payments. Failure of Grantor within the fimriequired by this Assignment to make any
payment for taxes or insurance, or any other payment necessary tr prevent filing of or fo effect discharge
of any lien.

Defauit in Favor of Third Parfles, Borrower, any guarantor or Grantor defariis under any loan, extension of
credit, securify agreement, purchase or sales agreement, or any other agre=iment, in faver of any other
creditar or person that may materially affect any of Borrower’s, any guarantor'sar Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Relzisd Documents.

False Statements. Any warranty, representation o statement made or furnished to Lzarcr by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Relaled Docurents is false or
misleading in any material respect, either now or at the time made or furnishad or becones false or
misleading at any time thereafter,

Defective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any callateral document to create a valid and perfected security interest or lien)
at any time and-for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limlted liability company, or any other termination of Borrower's or Grantor's
existenice as a going busineas or the death of any mombor, the insoivoncy of Borrower or Granior, the
appeintment of a receiver for any part of Borrower's or Grantor's preperty, any aasignment for the banefit
of crediiors, any type of creditor workout, or the commencement of any proceeding under any bankruptoy
or insolvency laws By or against Barrawer or Granior,

Creditor of Forfeiture Proceedings, Commencement of foreclosure or forfeiture procesdings, whether by
Judicial proceeding, seli-help, repossassion or any other method, by any creditor of Barrawear or Granfor or
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by any governmeantal agency against the Rents or any property securing the Indebtedness, This includes a
gamishment of any of Barrower's or Grantor's acecounts, including deposit accounts, with Lender,
Howgver, this Event of Default shall not apply If there is a gooad faith dispute by Borrower or Grantor sz fo
the validity or reasonableness of the claim which i the basig of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits with
Lender monies or a surety bond fer the creditor or forfeiture. proceeding, In an amount determined by
Lender, in its sole disctetion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Praperty is loat, stolen, substaniially damaged, sold, or borrewed against.,

Events Affrcting Guaranter. Any of the preceding events oecurs ‘with respac: to any Guarantor of any of
the Indebtecness or any Guarantor digs or becomes incompetent, or revokes or disputes the validity of, or
liability under, zny Guaranty of the Indebtedness,

Adverse Change; A material adverse change oteurs in Grantor's financial condition, or Lender believes the
prospect of paymeni o7 rerfarmance of the Indebtedness is impairad,

Cure Provisions, If any(drfault, other than a default in paymant, is cursble and if Grantor has not been
given & notlce of a brescn of the same provision of this Assignment withii the preceding twelve (12)
months, it may be cured if Granlo=after Lender sends written notice to Borrower demanding cure of such
default: {1) ecures the default vathip-fifieen (15) days; or (2} Iif the cure requires more than fifteen {15)
days, immediately initiates staps wh ch Lendar deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to procuce
compliance as spon ag regsonabtly practicsl.

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrenca of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remadies, in addition to any other
rights or remedies provided by law:

Accelsrate Indebtedness. Lander shall have the right alits’ nption without notice to Borrowar of Grantor to
declare the entire Indebtedness immediately due and pavab'z, including any prepayment penalty that
Borrower woltld be required 10 pay.

Collect Rents. Lender shail have the right, without notice to Borravier or Grantor, to take possession of the
Property and collect the Rents, including amounis past due and unpai, and apply the net pruceeds, over
and above Lender's cosls, agalnst the Indebtedness. In furtherance o ihis right, Lender shall kave all the
tights provided for in the Lender's Right o Recelve and Callzct Rents Seslion, above. If the Rents are
collected by Lender, then Granlor imevocably designates Londer as Gramio's attorney-infact o endorse
instruments received in payment thereof in the name of Grantor and to negotiats the same and collect the
proceeds. Payments by tenants or other users to Lender in rasponse to Lender's demand shall satisfy the
obligations for which thé payments are made, wheiher or not any proper grounds voriba demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgages in possesdiar-ar to have a
receiver appdinted fo take possession of all or any part of the Propery, with the power to protect and
presorve the Praoperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the procaeds, overand above the cost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may gerve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceads the
indebtedness by a substantial amount. Employment by Lender ehall not disqualify a person from serving as
| raceiver,

Other Remedies. | ender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an glection fo make expenditures or o take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perfarm, shall not affect Lender's right o declare & defaulf and
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exercise its remadies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or actibn fo enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reascnabls as
attorneys' fees at trial and upon any appeal. Whether or not any courf action is involved, and to the extent
nat prohibited by law, all reasonable expanses Lender incurs that in Lender's opinion are necessary at any
time for the protectlon of its inferest or the enforcement of g rights shall become a part of the
Inclebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subiect to any limits
under applicahle law, Lender's attomeys’ fees angd Lender's fegel expenses, whether ar nof there is a
[awsuit, inclezing atforneys' fees and expenses for bankruptey proceedings (including e¥forts to medify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of seasehira records, obtaining title reports (including fataclosure reports), surveyars' reports, and
appraisal fees, fitie insurance, and fees for the Trustes, to the extent permitied by applicabla law. Grantor
also will pay any court Crsts, in addition to all other sums provided by law.

GCUNTERPARTS. This docuinent.may be executed in counterparts, each of which, when so executed, may be
considered an original.

MISCELLANEOUS PROVISIONS. Thercllowing miscellaneous provisions are a part of this Asslgnment:

Amendments. This Assignment, fogether with any Related Documents, constitutes the sntire
understanding and agreement of the parigs. as to the matters set forth in this Assignment. Ne alteration of
or amendment to this Assignment shall ke riffactive unless given in writing and signed by the party or
parties sought to be charged or bound by thecjieration or amendment.

Caption Headings, Caption headings in this Assiinment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law, This Assignment will be governed by fezieral law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Finols without regard fo its conflicts of law
provisions. This Assignment has been accopted by Lender inth: Btate of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lendar's request to submit to the jurisdiction
of the courts of Cook County, State-of lilinais.

Jaint and Several Liability. All obiigations of Borrower and Grantor under 1his Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor,/ciid.all references to Borrower
shall mean each and svery Borrower., This means that each Grantor signing, kelow is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corpuratics, parinership, limited
liability company or similar entity, it is not necessary for Lender to inguire inte tha powers of any of the
officers, directors, pariners, members, or other agents acting or purporting 1o act on/ihz antity's bahalf,
and any obligations made or created in meliance upon the prafessed exercise of sucn pawers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest ot eslate I he Properly al any tme held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1)} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the. singular shall be deemed to have been used in the plural whera the context and
construction 50 require. {2} If more than one person signs this Assignment as "Grantor," the obligations
of each Grantar are joint and several. This means that if Lender brings a fawsuit, Lender may sue any ane
or mare of the Grantors, If Borrower and Granfor are not. the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or seclions
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
pravistons of this Assignment,
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No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assignment unless
siich walver is given in writtng and sighed by Lender. Mo delay or omission on the part of Lendsr in
exercising any right shall operate as 2 waiver of such right cr any olher right. A waiver by Lender of g
pravision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to.
demand strict compllance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantar, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as 1o any future transactions. Whanaver the consent of Lender is
required under this Assignmenl, the granting of such cansent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases sugh consent
may be gredted arwithheld in the sale discretion of Lender. -

Notices. Any natice required to be given under this Assignment shall be given ih writing, and shall be
effective when scivally defivered, when aclually received by telefacsimile {(unless otherwiseé required by
law), when deprclted-with a nationally recognized overnight eourier, or, if mailed, when depasited in the
United States mail, as first class, certified of regisiered mail postage prepald, directed to the addresses
shown near tha beginning »f this Assignmant. Any party may change ifs address for notices under-this
Assignment by giving formzi-written notice to the other parties, specifying that the purpose of the notice is
to change the party's address” For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's currant address. Unless otherwise provided or required by law, if there is more than one Grantor,
any nolice given by Lender to any Grantur is deemed to be notice given to all Grantors,

Powers of Aftormey. The vadous agendes and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of soeulh and may not be revaked by Grantar until such time-as the
same are rengunced by Lender.

Severability. i a court of competsnt jurisdiction fiads any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, trial finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other clrcumstanze.. If feasible, the offending provizion shall be
considered mod|fied so that it becomes legal, vafid and enfricsable. If the oifending provision cannat be so
modified, it shall be considared deleted from this Assignient. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of th's Assignment shall not affect the legality,
validity or enforceability of any other provision of this- Assignment.

L

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upan and. inure to the benefit ot Hie parties, their successors and
gasigns. If ownership of the Property becomes vested in a person othertharn Grantor, Lender, without
notice to Granlor, may deal with Grantor's successors with reference to (this Assignment and the
Indebtedness by way of forbegrance or externsion without releasing Grantor tyom the obligations of this
Assignment or liahility under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hersby waive the right to any Jury Eria-ir-ony action,
proceeding, or counterclaim brought by any parly against any other party.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and henefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSICNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 51158 1601(h) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
FERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment, Unless specifically stated to the contrary, all references to. dollar amounts shall mean amounts in
lawful money of the United States of America. Words. and terms used in the singular shall include the piural,
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cade:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or medified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 519 PROPERTY, LLC; and 103RD ST PROPERTY, LLC.,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignmentan the default section of this Assignment,

Grantor. The wward "Grantor® means 519 PROPERTY, LLC,

Guaranter, Thewoed "Guaranior” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness,

Guaranty. The word "Cuaraniy” meang the guaranty from Guarantar to Lender, Ineluding without limitation
a guaranty of all or part of Lie Nate,

Indebtedness.. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the No'e or Relaled Documents, together with all renewals of, extensions of,
modifications of, consolidations of £nd substitutions for the Note or Related Dowuments and any amounts
expended or advanced by Lender to-d'scharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under thls Asuignment, together with interest on such amounts as provided in
this Assignment, Specifically, without limitairn, Indebtedness includes the future advances set forth in-the
Future Advances provision, together with al interast thereon and all amounts that may be indireclly
secured by the Cross-Collateralizafion provision of this Assignmient,

Lender. The word "Lender’ means OLD NATIONAL E&:4K, its successors and assigns.

Note. The word "Note" means the promissory note dateu.varch 20, 2024, in the original principal amount
of $1,373,700,00 from Borrower to Lender, together with &l'renewals of, extensions of, modifications of,
refinancings of, censclidations of, and substiiutions for the provhissoiv nete of agreement.

Property., The word "Property” means all of Grantor's right, title end iplerest in and to all the Property as
dascribed in the "Assignment” section of this Assignment.

Refated Documents. The words "Related Documents™ mean all promissoy siotes, credit agreements, loan
agresments, environrmental agreaments, guaranties, security agreements, mergages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and iisrest in, to and
under any and all present and future Jesses, incuding, without limitation, all rents, revenuz, fiisome, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance renlalg, profae ~ad proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, Including without limitation Grantor's right to enforce such leases
and fo receive and collect payment and proceeds thereunder.
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ASSIGNMENT OF RENTS
(Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 20, 2624.

GRANTOR:

519 PROPERTY, Lt

By: d::" .MM_.__..M_D__ "

AHMED M. MOHMSIN, Mznager of 519 PROPERTY, LLC

LIMITED LiASILITY COMPANY ACKNOWLEDGMENT

l . ANNA ZOF|A DOMINGUEZ
state oF _NOLANG : ) AL
7 ) S8 " COLAKE COUNTY, STATE OF INDIANA
| . MMISSION EXPIRES FEBRUARY 27, 2032
COUNTY OF l\ i (@? ) COMMISSION NUMBER NPO754862
0 A
On this ;)\D _day of M(W”’\ / ORA( before me, the undersigned Notary

Public, persona[[y appeared "AHMED M. MOHSIN, Manager of 51¢ PROPERTY, LLC, and known to me to be a
member or designatad agent of the limited lability company that exeCued the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and d=er of the limited liability company, by
authority of statute, its arficles of organization or its operating agreement, Jor the uses and purposes therein
mentloned and on qath stated that he or she is authorized to execute this Assigament and in fact executed the

As |gnment Q bejz!f&?hm:ted liability company.,
By \*\U\L % Ltfm’ Residing at .Vw

Notary Publlcl a#d for the State of _ H\j

My commission &xpires —?— 72 7 / ,2' O 9)9»

a—

CaserPro. Ver. 23.1 10,010 Copr. Finastra USA Corporation 1997, 2024. Al Rights Reserved, - IL
EACFILPL\G14 FC TR-1291764 PR-COMLOC
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CHICAGO THTLE
COMPANY

LEGAL DESCRIPTION

Order No.: 24000490LFE

For APN/Par.e 'D(s); 25-15-202-042-0000 and 25-15-202-007-0000

LOTS 1402, 1402, 1.104, 1405, 1408, 1407 AND 1408 (EXCEPT THE NMORTH 7.00 FEET THEREOF)
IN FREDERICK H. EARTTLETT'S GREATER CHICAGO SUBLHVISION NO. 2, A SUBDIVISION OF
THAT PART OF THE NO'RTH 1/2 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 185,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
AND ADJOINING THE ILLINCi3,CENTRAL RAILROAD RIGHT OF WAY, IN COOK COUNTY,
ILLINOIS.




