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Loan Number: 12402019
MIN: 101007100124020196
MORTGAGE
DEFINITIONS

Words used in multiple sections of this dotyment are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERT ¥ and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules
regarding the usage of words used in this documentarz also provided in Section 17.

Parties

{(A) “Burrower” is WIDNISE LORQUETTE, SINGLE, cv rently residing at 5220 OAKTON STREET, UNIT
305, SKOKIE, IL 60077. Borrower is the mortgagor under this Security Instrument.

(B) “Lender” is ONE REPUBLIC, INC. DBA ONE REPUBLIC MORTGAGE Lender is a CORMORATION
organized and existing under the laws of ILLINOIS. Lender’s addrcss is 725 EAST DUNDEE ROAD, #201,
ARLINGTON HEIGHTS, IL 60004, The term “Lender” includes suy sueesssors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, fnc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS 19/the mortgagee under this Sceurity
Instrament. MERS is organized and existing under the laws of Delaware, and Las ar.address and telephone number
of P.0. Box 2026, Flint, MI 4R301-2026, tel. (888) 679-MERS.

Documents

(D) “Note™ means the promissory note dated APRIL 09, 2024, and signed by cach Borow:r who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s riitten pen and
ink signatare, or (ii) electronic form, using Borrower’s adopted Electronic Signature in accordance »1th the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed e Nate lo pay
Tender One Hundred Ninety-One Thousand Nine Hundred Twenty And No/1¢0 Dellars Dollars (US.
$191.920.00) plus interes. Each Borrower who signed the Note has promised to pay this debl in regular monthly
payments and o pay the debt in full not later than MAY 81, 2054,

(E) “Riders” means all Riders to this Security Instrument lhat are signed by Borrower. All such Riders are
incarporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

T Adjustable Rate Rider B Condominium Rider (1 Othex(s) [specify]
[J 1-4 Family Rider 1 Planned Unit Development Rider
[ Second Home Rider

(¥) “Security Instrument” means this document, which is dated APRIL 09, 2024, together with all Riders to this
document.
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Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the cffecl of law) as well as all applicable final, non-appealable
judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowncrs association, or similar
organization.

(D “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
ngtrument on the date it is duc; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; (iif) any malerially false, misleading, or inaccurate information or statement to Lender
provided by Barrower or any persons or cnlilics acling al Borrower’s direction or with Barrower’s knowledge or
conscnf, or'tailire Lo provide Lender with materiat information in connection with the Loan, as described in Section
8; or (iv) any azuem or proceeding described in Section 12(e).

() “Electronic FroA Transfer” means any transfer ol funds, other than a transaction originated by check, draft,
or similar paper insayzoent, which is iniliated through an electronic terminal, telephonic instrument, computer, of
magnelic 1ape so as to'otder, instruct, or authorize a financial institation to debit or credit an account. Such torm
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic Hzvice capable of commmnicating with such financial institution, wire transfers, and
automated clearinghouse transfers

(K) “Electronic Signature™ means a7 " Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} “E-SIGN” means thc Electronic Signatures in Global and National Commerce Act (15 US.C. § 7001 el seq.),
as it may be amended from time to time, er puy applicable additional or successor legislation that governs the same
subject matter,

(M) “Escrow Items” means: (i) taxes and assesnpints and other items that can aliain priority over this Security
Tnstrument as a lien or encumbrance on. the Praperty; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance tequired by Lenderunder Section 5; {iv) Mortgage Insurance premiums, il
any, or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provistons of Section 11; and (v) Ctionunily Associalion Dues, Tees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing o at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note/ mius interest, any prepayment charges, costs,
expenses, and latc charges due under the Note, and all sums due under s Sceurity Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to re‘eivy Borrower’s Periodic Payments and
any other payments made by Borrower, and administers the Loan on bele!f #1 Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of e Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of dumiges, or proceeds paid by any
third party (ather than insurance proceeds paid under the coverages described in Scition 5) for: (i) damage to, or
desiruction of, the Property; (ii) condcmmation or other takmg of all oc any part of the Troperty; (i) conveyance in
lice of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Martsage Tnsurance™ means insurance protecting Lender against the nonpayment of, o1 DEfadit on, the Loan,
(R) “Partial Payment” means any payment by Bomower, ofher than a voluntary prepayment perintted under the
Note, which is less than a full outstanding Periodic Payment.

(8) “Pericdic Payment” mcans the regularly scheduled amount due for (i) principal and interest undir e Note,
plus {ii) any amounts under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY.”

{U) “Rents” means all amounts recejved by or duc Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower,

(V) “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter.  When used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that would apply to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage foan™ under RESPA.

{W)“Successor in [nterest of Borrower™ nicans any parly thai has taken title to the Property, whether or not that
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party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacled by the junisdiction in which the Properly is located, as it may be
amended from lime fo lime, or any applicable addilional or successor legislation thal governs the same subject
matter.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrals lo MERS (solely as
nomince for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
deseribed piope: ty located n the

Cosply. of COOK .

[Type of Recordiryr Iridsdiclion] [Name of Recording Jurisdiction]

SEE EXHIBIT A ATTACHLD HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.

which currently has the address of §220 OAKTON GTREET, UNIT 305 , SKOKIE ,
[tree] [City]
Illinois 60077 {"Property Address"):
[Zip Code)

and Borrower releases and waives all rights under and by virue of the hamestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erecled on the property, incloding replacements
and additions to the improvements on such property, all properly rights, inchidiup, without limitation, 2l easements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, atd fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrunien? 2s the “Property.” Borrower
nnderstands and agrees that MERS holds only legal title to the interests granted Ly Borrower in this Security
Instrument, but, i necessary to comply with law or custom, MERS (as nominec for Lenaer and Tender’s successors
and assigns} has the right: to exercise any or all of those interests, including, but not limited t(, the right (o loreclose
and sell he Properly; and to lake any action reguired of Lender including, bul not limiled to, releasingend canceling
this Security Instrumcnt.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfily owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully bas the right to use and
oceupy the Property under a Ieasehold estate; (if) Borrower has the right to mortgage, grant, and convey the Properly
or Borower's leaschold interest in the Property; and (iit) the Properly 15 unencumbered, and not subject to any other
ownership mterest in the Property, except for encumbrances and ownership interests of record. Bortower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encunmibrances and ownership interests of reeord as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute a uniform security instmument
covering real property,

TLLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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TNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges. Bomower
will pay each Periodic Payment when duc. Borrower will also pay any prepaymenl charges and late charges duc
under the Note, and any other amounts due under this Security Instrament. Payments due under the Note and this
Security Instrument must be made in U.S. currency. I any check or other instrument received by Lender as
payment under the Note or this Securily Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instnuunent be made in one or more of the following
forms, as selected by Lender: {(a) cash; (b) money order; (¢} certified check, bank check, treaswrer’s check, or
cashier's check, provided any such check is drawn upon an ipstitution whose deposits are insured by a 1.5, federal
agency, instrumecntality, or entity; or {d) Electronic Fund Transfer.

Taymentsoare deemed received by Lender when received at the location designated i the Note or at such other
|ncation asanay oe designated by Lender in accordance with the notice provisions in Scction 16. Lender may accept
or return any Partiz! Payments in its sole discretion pursuant to Section 2.

Any offset oz claim (hat Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amzuntofall payments due under the Note and this Security Instrument or performing the covenants
and agreements securec by this Security Instrument,

2. Acceptance and ‘Apsication of Payments or Proceeds.

(a) Acceptance and Agpplication of Partial Payments. Lender may accept and either apply or hold n
suspense Partial Payments in s seic iliscretion in accordance with this Section 2. Lender 18 not obligated to accept
any Partial Payments or to apply wny fartial Mayments at the time such payments are accepted, and also is not
obligaled to pay interest on such unapplied fmds. Lender may hold such unapplied finds until Borrower makes
payment sufficient to cover a full Periodie Payment, at which time the amount of the full Periodic Payment will be
applied to the Loan. If Borrower does not maen-snch a payment within a reasonable period of time, Lender will
either apply such funds in accordance with this' Section 2 or return them to Borrower. If not applied earlier, Partial
Payments will be credited against the total amount ¢ ue under the Loan in calenlating the amount due in connection.
with any foreclosure proceeding, payoff request, loar. modification, or reinstatement. Lender may accept any
payment insnfficient to bring the Loan current withouvaiyer of any rights under this Sccurily Instrument or
prejudice to its rights to refuse such payments in the fufure.

{b) Order of Application of Partial Payments and Tevwdic Payments. Except as otherwise deseribed
in this Section 2, if Lender applies 4 payvment, such payment will be’arplied to each Perlodic Payment in the order in
which it became due, beginning with the oldest outstanding Periodic F2yment, as follows: first to interest and then
to principal due under the Note, and finally to Eserow Items. If all outstanding Periodic Payments then due are paid
in [ull, any payment amounts remaining may be applied to late charges and b= any amounts then due under this
Security Instrument. If all sums then due under the Note and this Security Instrumeat are paid in full, any remaining
payment amonunt may be applied, in Lender’s sale discretion, to a future Pertodic Paypient or to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Peniodic Payments and the
amount of any lale charge due for a delinquent Pericdic Payment, the payment may be aprizeaito the delinquent
payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicatie Zaw.

() Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the No.

(d) No Change to Payment Schedule. Any spplication of paymenls, insurance procceds, or
Miscellaneous Procesds to principal due under the Note will not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items.

{a) Escraw Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to
Lender on the day Perindic Payments arc duc under the Note, unil the Note 1s paid m full, a sum of money to
provide for payment of amounts due for all Escrow Items (the “Funds™). The amount of (he Funds required to be
paid each month may change during the term of the Loan. Bormmower must prompily furnish to Lender all nolices or
invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender
watves this obligation in writing. Lender may waive this obligation for any Escrow licm al any time. In the cvent
of such waiver, Borrower paust pay directly, when and where payable, the amounts due for any Escrow Ttems

TLLINOI5-Sinzle Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (1772021
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subject to the waiver. 1f Lender has waived the requirement to pay Lender the Funds for any or all Escrow Iterus,
Lender may tequire Borrower to provide proof of direct payment of those items within such time period as Lender
may require. Borrower’s obligation Lo make such timely payments and to provide proof of payment is deemed to be
a covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow
Ttems dircelly pursuant io a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any
such amount in accordance with Seclion 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at
any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all
Funds for such Escrow Ttems, and in such amounts, that arc then required under this Scetion 3.

{c} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at
any time, collaat 2nd hold Funds in an amount up to, but not in excess of, (he maximum amount a lender can require
under RESY 4. _ender will estimate the amount of Funds due in aceordance with Applicable Law.

The Funds will be held In an mstimtion whose deposits are ingured hy a 11.5. federal agency,
tnstrumentality, or ~otity (including Lender, if Lender 15 an institution whose deposits are so insured) or in any
Federal Home Loari Brnk. Lender will apply the Funds o pay the Escrow Items no later than the time specified
wnder RESPA. Lendermay aot charge Borrower for: (1) holding and applying the Funds; (ii) annually anatyzing the
escrow account; or {iii) veriaying the Hscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendsr io make such a charge. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid opriie Funds, Lender will not be required to pay Borrower any interest or earnings
on the Funds, Lender will give to'RBarower, without charge, an annual accounting of the Funds as required by
RESPA,

(d) Surplus; Shortage and Deficiency of Funds. ln accordance with RESPA, if thers is a surplus of
Funds held in escrow, Lender will account t Rorrower for such surpius. If Borrower's Periodic Payment is
delinquent by more than 30 days, Lender may ritzin the surplus in the escrow account for the payment of the
Bscrow Hems. If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and
Borrower will pay to Lender the amount necessary t» meke up the shortage or deficiency in accordance with
RESPA.

Upon payment in [ull of all sums secured by this-Gelurity Tnstrument, or an earlier time if required by
-Applicable Law, Lender will promptly refund to Borrower any Fands held by Lender.

4. Charges; Liens. Borrower must pay {a) all laxes, assesstneras, charges, fines, and impositions aitributable
to the Property which have priority or may attain priority over this Seoexity Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Commmunity Asscciation Ducs, fec, and Assessments, if any. I any of
these items are Bscrow Items, Borrower will pay them in the manner provided in Geetion 3.

Borrower must prompily discharge any lien that has priority or may attaiy plsonity over this Security Instrument
unless Borrower: {aa) agrees in writing to ihe payment of the obligation secured vy the lien in a manner acceplable
to Lender, but only so long as Borrower is performing under such agrecment; {bb) con.csts the Hen in good faith by,
or defends against enforcement of the len in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only vatiisuch proceedings
are concluded; or {cc) secures from the holder of the lien an agreement safisfactory to Lenderdhat wuhordinates the
licn to this Security Instrument (collectively, the “Required Actions™). If Lender determines thatary part of the
Property is subject to a lien that has priorily or may attain priority over this Security Instrument and Sosrower has
not taken any of the Required Actions in regard to such Hen, Lender may give Borrower a notice ideraitving the
lien. Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more
of the Required Actions.

5. Praperty Insurance.

{a) Insurance Requirement; Coverages. Bormower must keep the improvements now existing or
subsequently erected on the Property insurcd against loss by fire, bazards included within the term “extended
coverage,” and any other hazards including, but not limited (o, carthqnakes, winds, and floods, for which Lender
requires insurance, Borrower must maintain the fypes of insurance Lender requires in the amounts (inchiding
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentcnees can change during the term of the Loan, and may exceed any mimimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insorance, subject to Lender’s right to disapprove
Borrower®s choice, which right will not be excreised unreasonably,
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(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
1o maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender’s oplion and at Borrower’s cxpense. Unless required by Applicable Law, Lender 1s under no obligation (o
advance prenmiums for, or to seek (o reinstate, any priot lapsed coverage obtained by Borrower. Lender is under no
obligation to purchase any particular type or amount of coverage and may select the provider of such insurance in ifs
sole discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard, or liability and might provide grealer or lesser coverage than
was previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that
the cost of the ingurance coverage so ubtained may significantly exceed (he cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower’s insurance policy
or with placinz new insurance sader this Section 5 will become additional debt of Borrower sceured by this Security
Instrument;” Fhose amounts will bear interest at the Note rate from the date of disbursement and will be payable,
with such inter2st. moon notice from Lender to Borrower requesting payment.

() Insiursace Policies. All insurance policies required by Lender and renewals of such policies: (i) will
be subject to Lendri’s sught to disapprove such policies; (ii) must include a standard mortgage clause; and (ii1) must
name Lender as mortgages ~nd/or as an additional loss payce. Lender will have the right to hold the policies and
renewal cerlificates. If Lende: sequires, Borrower will promptly give to Lender proof of paid premiums and rencwal
notices. If Borrower obtains 7y form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, suck policy must include a standard mortgage clause and must name Lender as
mortgagee and/or as an additional Juss pryec.

{d) I'roof of Loss; Applicatior’ of Proceeds. In the event of loss, Botrower must give prompt notice (o
the insurance cartier and Lender. Lender may make proof of loss if not made promptly by Bortower. Any
insurance procecds, whether or not the undedyipg insurance was required by Lender, will be applied to restoration
or repair of the Property, il Lender deems the restiration or repair to be economically feasible and determines that
Lender’s security will not be lessened by such restor ition or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procceds any iniial
amounts that are necessary to begin the repair or restorativa suhject to any restrictions applicable to Lender. During
the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the/wark, has been corapleted to Lender's satisfaction
{which may include satisfyimg Lender’s minimum eligibility requiioments for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requiremenis) provided that such inspection must be
undertaken promptly. Lender may dishurse procecds for the repairs and esiaration in a single payment or in a
scrics of progress payments as the work is completed, depending on the size.of the repair or restoration, the terms of
the repair agreement, and whether Bomower is in Defanlt on the Loan. Lénder may make snch disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jeinly to both. Lender wilf not be
reguired to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Bottower agree in
writing or Applicable Law requires otherwise. Fecs for public adjusters, or other third pariics, retaived by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender’s serarity would be
lessened by such restoration or repair, the insurance proceeds will be applied (o the sums secured by, this Sccurity
Instrument, whether or nol then due, with the cxcess, if any, paid to Borrower. Such insurance provecds will be
applied in the order that Partial Payments are applied in Section 2(b).

{¢} Insurance Scttlements; Assignment of Proceeds. If Borrower abundons the Property, Lender may
file, negotiate, and settlc any available insurance claim and related matters. If Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offcred to settle a claim, then Lender may negotiate and
setfle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Scction 26 ar otherwise, Borrower is unconditionally assigning o Lender (i) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument,
and (i) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower}
under all insurance policies covering the Property, to the extent that such righls are applicable to the coverage of the
Property. If Lender files, negotiates, or seltles a claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the
insurance proceeds eitber to repair or restore the Property {as provided in Section 5{(d)) or to pay amounls unpaid
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under the Note or this Sccurity Instrument, whether or not then due.

6. Oceupancy. Borrower must occupy, establish, and usc (he Property as Borrower’s principal residence
within 60 days after the cxecution of this Security Instrument and must continuc Lo occupy the Property as
Borrower's principal residence for al least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent will not be unreasonably withheld, or unless extennating circumstances exist that are beyond
Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destray,
damage, or impair the Property, allow the Property to deteriorate, or conunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due fo ils condition. Unless Lender determvines pursuant to Scction 5 that repaix
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration £ damage.

Il insuianes ot condemnation procecds are paid to Lender in connection with damage to, or the laking of, the
Property, Borrawer will be sesponsible for repairing or resloring the Property only if Lender has released proceeds
for such purposes._Tender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments/cs fae work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and vhieder Botrower is in Default on the Loan. Lender may muke such disbursements directly
lo Bormrower, to the person z¢pairing or restoring the Property, or payable jointly to both. I (he insurance or
condemnation proceeds are no. safficicnt to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable coties upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the Lime
of ar prior to such an interior ingpection specifiing such reasonable canse.

8. PBorrower’s Loan Application. Respwer will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Bamower’s direction or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statemends o Lender (or failed to provide Lender with
material information) in connection with the Loan, inclading, but not limited to, overstating Borrower’s income or
asscts, understating or failing to provide documentaviop”of Bomower’s debt obligations and liabilitics, and
misrepresenting Borrower’s occupancy or intended accupancy o1 the Properly as Borrower’s principal residence.

). Protection of Lender’s Interest in the Property ana fignts Under this Security Instrumend,

{(a) Protection of Lender’s Tnterest. 1E (i) Borrowerdaiis to perform the covenants and agreements
contained in this Security Instrument; (if) there is a legal proveeding mgovernment order that might significantly
affect Lender's interest in the Property and/or rights under this Security lustrument (such as a procceding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien.thvit bas priority or may attain priority
over this Security Instrument, or to enforce {aws or regulations); or (iii) Lende; reasonably believes that Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasdnabite or appropridle 1o protect
Lender's interest in the Property and/or rights under this Security Instrument, includsn g protecting and/or asscssing
the value of the Properly, and securing and/or repairing the Properly. Lender’s acliors nay include, but are not
limited to: (I} paying any sums sccured by a lien that has priority or may attain prior.y cver this Security
Tnstrument; (L} appearing in court; and (HI} paying: (A) reasonable attorncys’ fees and custs, (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of profecting Lender’s imierest in the
Property andfor rights under this Security Tnstrument, including its secured posilion in a bankrupwy proceeding,
Securing the Property includes, but is not limited fo, exterior and interior inspections of the Property, euteing the
Property Lo make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having ublities fumed on or ofl.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any duty or
obligation to do so. Lender will not be Liable for not taking any or all actions authorized under this Section 9.

(h) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitizgate Lender’s potential losscs, but is nol obligaled to do so unless required
by Applicable Law. Lender may take reasonable actions tn cvaluale Borrower for available alternatives to
foreclosure, including, but not limited to, obtaining credit reports, title reports, title insurance, property vatuations,
subordination agreements, and third-party approvals, Borrower authorizes and conscnts to these aclions. Any costs
associated with such Joss mitigation activities may be paid by Lender and recovered from Burrower as described
helow in Section 9(c), unless prohibited by Applicable Law.
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{¢) Additional Ameunts Secured. Any amounts disbussed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. Thesc amounls may bear interest at the Note rale
from the date of disbursement and will be payable, with such interest, upon notice frum Lender to Botrower
requesting paymenl.

{d) Leaschold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. I Bomrower acquires fee title to the Properly, the leasehold and the fee title will not merge
unless Lender agrees to the merger in writing, Borrower will not surrender the leasehold estatc and interests
conveyed, or terminate or cancel the ground lease. Borrower will not, without the express written covsent of Lender,
alter or amend the ground leasc.

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permiticd by Applicable Law, in the event the Property is leased
io, used by, #z occupicd by a third party (“Tenant™), Borrower is unconditionally assigning and transferring lo
Lender any ken.s, regardless of to whom the Rents are payable. Borrower autborizes Lender to collect the Renls,
and agrees tha! each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i)
Lender has giver. Burower notice of Defanlt pursuant to Section 26, and (ii) Lender has given notice to the Tenant
that the Rents are #3 be naid to Lender. This Section 10 constitules an absolute assignment and not an assignment
for additional security Luiy.

(b) Notice of Défarti. To the extent permitted by Applicable Law, if Lender gives notice of Defanit to
Borrower: (i} all Rents receiveA Uy Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of
the Rents; (iii) Borrower agrees to inseuct each Tenant thal Tenant is to pay all Rents due and unpaid (0 Lender
upon Lender’s written demand to the Ténant; (iv) Borrower will ensure that each Tenant pays all Rents due to
Lender and will take whatever action is nesessery to collect such Rents if not paid to Lender; (v} unless Applicable
Law provides otherwise, all Rents collectcd by Lender will be applied first to the costs of taking control of and
managing the Property and collecting the Renls, ucfuding, but not limited to, reasonable atlomeys” fees and costs,
recejver’s fees, premiwms on receiver’s honds, repair and maintenance costs, inswrancc premioms, faxes,
assessments, and other charges on the Property, and thel to iny other sums secured by this Security Instrument; (vi)
Lender, ar any judicially appointed recciver, will be liabie v, account for onty those Rents actually received; and
(vii) Lender will be cntitled to have a receiver appointed {0 ta¥< possession of and manage the Properly and collect
the Rents and profits derived from the Property without any-showing as to the inadequacy of the Property ay
securily.

{(c) Funds Paid by Lender. Tf the Rents are nol sufficient ta cover the costs of taking conlrol of and
managing the Properly and of collecting the Rents, any funds paid by Tender for such purposcs will become
indebtedness of Borrower to Lender secured hy this Security Instrumenl purevant/ o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any o7 the Rents more than one month
in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenz nts, and agrees that Borrower
has not signed any prior assignment of the Rents, will not make any further assignmert 51 the Rents, and has nol
performed, and will not perform, any act that could prevent Lender from exercising its righis under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Lar, Lender, or a
rcceiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintaiy the Property
before or after giving notice of Default to Borrower. However, Lender, or a recciver appointed under i pplicable
Law, may do so at any time when Borrower is in Default, subject to Applicable Law.,

(2) Additional Provisions. Any application of the Rents will not cure or waive any Default or mvalidate
any other right or remedy of Lender. This Scciion 10 does not relieve Botrower of Borrower’s obligations under
Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to
maintain the Mortgage Insyrance in cffect. If Bormower was required to make scparately designaled payments
toward the premiums for Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases
for any reason to be available from the mortgage insurer thal previously provided such insurance, or (ii) Lender
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determines in its sole discretion that such mortgage insurer is no longer eligible to provide the Moxtgage Insurance
coverage required by Lender, Bommowet will pay the preminms required to obtaim coverage substantially equivalent
{o the Mortgage Insurance previously in cifect, at a cost substantially equivalent to the cost to Barrower of the
Mortgase Insurance previously in effect, from an altermnate morigage insurer sclecled by Lender.

1f substantially equivalent Morlgage Insurance coverage is not avaifable, Borrower will continue to pay to
Lender the amount of the scparately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use, and retain these payments as a nonrefundable loss reserve in lien of Mortgage
Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be
required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuranee coverage {in the amoont and for
the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preminms for Mortgage Insurance.

Tf Tencer required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o
make separately designated payments toward the premiums for Morigage Insurance, Borrower will pay the
premiums requirzd o maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until
Lender's requiremsit for Mortgage Insurance ends in accordance with any wrillen agreement between Borrower
and Lender providing (or snch termination or unlil termination is required by Applicable Law. Nothing in this
Section 11 affects Bomowir’z chligation to pay interest at the Nole rate.

{h} Mortgage Insurarce Agreements. Mortgage Insurance reimburses Lender for cerlain tosses Lender
may incur if Borrower does not reray the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy
or coverage.

Mortgage insurers evaluate theirtoul risk on all such insurance in force from time to time, and may enter
into agreements with other parlies that seare nr modify their tisk, or reduce losses. These agreemenls may require
the mortgase insursr to make payments using/any source of fimds that the mortgage insurer may have available
(which may melade funds obtained from Mortgoge [rsurance prenmums).

As a result of these agreements, Lender, arother insurer, any reinsurer, any other entity, or any affiliate of
any of the foregeing, may receive {directly or indirectly’) anjounts that derive ftom (or might be characterized as) a
portion of Borrower’s payments for Morigage Insuraucs -in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. Any such agreements willue!: (i) affect the amounts that Borrower has agreed to
pay for Morigage lnsurance, or any other terms of the Loan; (1) increase the amount Borrower will owe for
Mortgage Insurance; (iii) entitle Borrower to any refund; or {iv) afficithe rights Borrower has, if any, with respect
to the Mortgage Insurance under the Homeowoers Protection Act o4 1385 (12 U.S.C. § 4901 ct seq.), as il may be
amended from time to time, or any additional or successor federal legislationor regulation that governs the same
subject matter (“HPA™). These rights under the HPA may include the righito receive certain disclosurcs, to request
and oblain cancellation of the Morigage Tnsurance, to have the Morfgage Insuarace terminated antomatically, and/or
to teceive 4 refund of any Mortgage Insurance premiums that werc vncarned ai the tme of such cancellation or
termination.

12. Assignment and Application of Miscellaneous Proceeds; Forlcilare.

{2) Assignment of Misceliancous Proceeds. Borrower is unconditionally assignirg he right to recetve
all Miscellanzous Proceeds to Lender and agrees that such amounts will be paid to Tender,

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Proper.y s damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the cestoration or
repair to be economically feasible and Lender’s security will not be lessened by such restoration or repeir. ) Durimg
such Tepair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunily to inspect the Property to ensure the work has been cornpleted to Lender’s satisfaction (which
may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be underiaken
promptly. Lender may pay [or lhe repairs and restoration in a single disburscment or i a series of progress
payments as the work is completed, depending on the size of the repair or testoration, the lerms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburscments directly to
Borrower, o the person repairing or restoring ihe Property, or payable jointly to both. Unless Lender and Borrower
agrec in wriling or Applicable Law requires interest {o be paid on such Miscellaneons Proceeds, Lender will not be
required to pay Borrower any intetest or earnings on such Miscellancous Proceeds. If Lender deems the restoration
ar repair not to be economically feasible or Lender’s securify would be lessened by such resloralion or repair, the
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Miscellancous Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellancous Praceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

{(¢) Application of Miscellancous Proceeds upor Condemnaltion, Destruction, or Loss in Value of the
Troperty. In (he event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f
any, paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a “Partial Devaluation™)
where the fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender othervise agree in writing. The amaount of the Miscellancous Proceeds that wilk be so applied is determined
by multiplying.-he total amount of the Miscellaneons Proceeds by a percentage calculated by taking (i} the total
amount of the sams secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
of the Property iLwmediately before the Partial Devalualion. Any balance of the Miscellaneous Trocecds will be paid
to Borrower.

In the event of & Partial Devaluation where the [uir market value of the Property immedialely before the
Partial Devaluation is less thun, the amount of the sums secured immediately before the Partial Devaluation, all of
the Miscellaneous Proceeds witl e applicd to the sums secured by this Security Instrument, whelher or not the sums
are then due, unless Borrower and Zender otherwise agree in writing.

(d) Settlement of Claims.” Yender is authorized lo collect and apply the Miscellaneous Procceds either (o
the sums securcd by (his Security Instrurient, whether or not then due, or to restoration or repair of the Properly, if
Borrower (i) abandons the Property, or {(i3}.f2!s to respond to Lender within 30 days afier the date Lender notifies
Botrower that the Qpposing Party (as defined #.the next sentence) offers to scttle a claim for damages. “Opposing
Party” means the third party that owes Bormower io2 Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellaneons Procecds.

(¢) Proceeding Affecting Lender’s Interestn the Property. Borrower will be in Default if any action
or proceeding begins, whether civil or criminal, that, in Lopder’s judgment, could result m forfeiture of the Property
or other material impairment of Lender’s interest in the Prapery or rights under this Security Instrument. Borrawer
can cure such a Default and, if aceeleration has occurred, reinsiats as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgmen., precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights vader this Security Instrumenl. Borrower is
unconditionally assigning to Lender the procceds of any award or claim sor damages that are attributable to the
impairment of Lender’s interest in the Property, which procceds will be pail.o Iiender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in/tae order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowtr of any Successor in Interesl
of Borrower will nol be released from liability under this Security Instrument if Lepder extends the time for
payment or modifies the amortization of the sums secured by this Sccurity Instrument. Lend.t will not be required
to commence proceedings against any Successor in Interest of Borrower, or to refusc to exterd fuss Jor payment or
otherwisc modify amortization of the sums sccured by this Security Instrument, by reason of any Alinand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exeicising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, on Suicessors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signalories; Successors and Assigns Bound. Borrower’s cbligations and
liability under this Security Instrument will be joinl and several. owever, any Borrower who signs this Security
Instrument but does not sign the Note: (z) signs this Security Instrument o mortgage, grant, convey, and warrant
such Borrower’s interest in the Properly under the terms of this Sceurity Instrument; (b) signs this Security
[nstrument to waive any applicable incheale rights such as dower and curtesy and any available homestead
exemptions; (c) signs this Security Tnstrument 1o assign any Miscellaneous Proceeds, Rents, or other earnings from
the Property to Lender; {d) is not persenally obligated to pay the sums duc umder the Note or this Security
Instrument; aod () agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Sccurity Instrument wilhout such Borrower's consent
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and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Tnterest of Borrower who assumes Borrower’s
obligations under this Security Instruwent in writing, and is approved by Lender, will obtain all of Botrower’s
rights, obligations, and benefits under this Sccurity Instrument. Borrower will not be released from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees (o such release in writing,

15. Lean Charges.

(2} Tax and Fleud Determination Fees. Lender may require Borrower to pay (i) 4 one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a
ane-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone delermination and certification services and subscquent charges each time remappings of similar changes ocour
that reasonably might affect such determination or certification. Botrower will also he respanstble for the payment
of any fees imposed by the Federal Emergency Management Agency, of any SUccessor agency, at any time during
the Loan tezmy.ir. connection with any flood zone determinations,

(b) Dziartt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connesino with Borrower’s Default to protect Lender’s interest in the Property and rights under this
Security [nstrumers juchading: (i} reasonable attorneys’ fees and costs; (i) property inspection, valuation,
mediation, and loss mitigation fees; and (iii) other related fees.

(¢} Permissibility o2 Fees. In regard to any other fees, the absence of express authority in this Seenrity
Instrument lo charge a specitic/f2¢ to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and thal law is finally interpreted so
that the interest or other loan charges col'ected or to be collected in connection with the Loan excced the permitied
Iimits, then (i) any such loan charge will e reduced by the amount necessary to reduce the charge to the permitted
limit, and (ii) any sums already collected ieoro-Borrower which exceeded permitied limits will be refunded 1o
Borrower. Tender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund teduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepay ment charge is provided for under the Note). To the extent
permitted by Applicable Law, Borrower’s acceptance of wvsuch refund made by dircet payment {o Borrower will
constifute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrawer’s Physical Address. All nolices gived by Borrower or Lender in connection with this
Securly Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law require. o different method, any wrilten notice to
Borrower in connection with this Security Instrurment will be deemed to Jiave been given to Borrower when (1)
mailed by first class mail, or (ii) actually delivered to Borrower’s Notice Adaress {as defined in Section 16(c)
below) il sent by means ather than first class mail or Elecironic Communication {as defined in Section 16(b) below).
Notice 1o any one Borrower will constitutc notice to all Bomowers unless Apriciole Law expressly requires
otherwise. If any notice lo Borrower required by this Security Instrument is also réamred under Applicable Law,
the Applicable Law requirement will satisfy the cormmesponding requirement under this Secosivy Instrument.,

(b) Electronic Nolice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Bortower by e-mail or other electronic communication (“ElectronicCriamnication™)
ift (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Boower's e-mail or
other electronic address (“Electronic Address™); (jii} Lender provides Borrower with the option to rece’ve notices by
first clags mail or hy other nen-Electronic Communication insiead of by Electronic Communication; and f1v) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in conneetion
with this Security Tnstrument will be deemned to have been given to Borrower when sent unless Lender becomes
aware Lhat such notice is not delivered. I Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrawer by first class mail or by other non-Electronic
Comimunication. Borrower may withdraw (he agreement to receive Electronic Communications from Lender at any
(ime by providing written notice to Lender of Borrower’s withdrawal of such agreement.

() Borrower’s Notice Address. The address lo which Lender will send Borrower notice ("Notice
Address™ will be the Property Address unless Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Comumunication, then
Borrower may designatc an Flectronic Address as Notice Address. Bomower will promptly notify Lender of
Borrower’s change of Notice Address, including any changes to Borrower’s Electronic Address if designaled as
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Motice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, then Borrower
will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender’s address stated in this Sccurity Instrument unless Lender has designated another address (including
an Elcctronic Address) by notice to Borrower.  Any notice in conneclion with this Security Instrument will be
deemed to have been given to Lender only when actually received by Lender at Lender's designated address (which
wmay include an Elcctronic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this
Security nstrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrawer will provide,
Lender with lhe address where Borrawer physically resides, if different from the Property Address, and notify
Lender wheneer this address changes.

17. Guverning Law; Severability; Rules of Construction. This Security Instrument is govemed by federal
law and the lav/of the State of Illinois. All rights and obligations contained in this Security Instrsnent are subject
{o any requirements and Fimitations of Applicable Law. If any provision of this Sccurity Instrument or the Note
conflicts with Applizabic Law (i) such conflict will not affect other provisions of this Security Instrument or the
Note thal can be giver ¢feat without the conflicting provision, and (i) such conflicting provision, to the cxtent
possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow (he parties 10 a2iee by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by Cuntract. Any action required under this Security Instrument to be made
accordance with Applicable Law is't7 be made in accordance with the Applicable Law in effect at the time the
action is undertaken.

As used in this Security Instrument: (a} wards in the singular will mean and inctude the plural and vice versa;
{b) the word “may” gives sole diseretion witaout any obligation to take any action; (c) any reference to “Section” in
this document refers to Sections contained in this Security Instrument veless otherwise noted; and (d) the headings
and captions arc inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any parlicular Section, paragraph; or jrovision.

18. Borrower’s Copy. One Borrower will be givenapscopy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bonewar. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Propery, including, but not limited to, those benelicial
interests transferred in a bond for deed, contract for deed, instalimesit ~ales contract, or escrow agreement, the intent
of which is the transfer of title by Bosrower to a purchaser at a future d:e:

If all or any part of the Property or any Interest in the Property is sold on transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withsut Lender’s prior written consent,
Lender may reguire immediate payment in fnll of all sums secured by this Secariny Instrament. However, Lender
will nol exercise this option if such exercise is probibifed by Applicable Law.

H Lender exercises this option, Lender will give Borrower potice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails (o pay these sums prior 1o, or
upun, the expiration of this period, Lender may invoke any remedies permitted by this Security Lirtrument without
further notice or demand on Borrower and will be entitled to collect all expenses incurred”ir” puirsuing such
remedies, inchiding, but not Hmited to: (a) reasonable attomeys’ fees and costs; (b) property ‘irspaction and
valualion fees; and (c) other fees incurred o protect Lender's Interest in the Property andfor rights vnder this
Security Instrument.

20. Borrower’s Right te Reinstate the Loan after Acccleration. If Borrower meets cerlain conditions,
Bormrower will have the right to reinstate the Loan and bave enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days beforc any foreclosure sale of the Property. or (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not
apply in the case of acgeleration under Seclion 19,

To reinstate the Loan, Borrower must satis{y all of the following conditions: (aa) pay Lender all sums that (hen
wonld he due under this Security Instrument and the Note as if no acceleration bad occurred; (bb) cure any Default
of any other covenants or agreements under this Sccurity Instrument or the Note; (cc) pay all expenses imcwrred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iif) other fees incurred o protect Lender’s interest in the Property
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and/or rights under this Security Instrument or the Notc; and (dd) take such action as Lender may reasonably require
to assute that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument or the Note, will conlinue unchanged.

Lender may require that Borrower pay such reinslatement suins and expenses in one or more of the following
forms, as selected by Lender: (zza) cash; (bbl) money order; (ccc) certified check, bank check, keasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a U.S. federal
agency, instramentality, or cotity; or (ddd) Electronic Fund Transfer, Upon Borrower’s reinstatement of the Loan,
this Security Instrument and obligations secured by this Security lnstrurnent will remain fully effective as if no
acceleration had oceurred.

21. Sale of Note. The Note or a partial intercst in the Nole, logether with this Security Instrument, may be sold
ot otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender’s fights and obligations
under this Secrrity Instrument wilt convey to Lender’s successors and assigns. :

22, Leaw Servicer. Lender may take any action permitted under this Sccurily Instrument through the Loan
Servicer or anofiter authorized representalive, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorizdd #-presentative of Lender has the right and authority to take any such action.

The Loan Scrvicer.nay change one or more times during (the term of the Note. The Loan Servicer may or may
not be the holder of the iWte. The Loan Servicer hias the right and authority to: (2) collect Periodic Payments and
any other amounis due under.tne Note and this Sceurity Instrument; (b) perform any other mortgage loan gervicing
obligations; and {c) exercise auights under the Note, this Secnrity Tnshmment, and Applicable Law on behall of
Lender. Tf there is a change of tho Loan Scrvicer, Borrower will be given written notice of the change which will
state the pame and address of the new Loan Servicer, the address to which payments should be made, and any other
informalion RESPA and other Applicable av require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borowes or Lender bas notified the other party (in accordance with Section
16) of an alleged breach and afforded the ctbrg narty a reasonable period after the piving of such notice to take
corrective action, neither Iorrower nor Lender insy esmmence, join, or be joined to any judicial action (either as an
individual litiganl or a member of a class) that (i} anses from the other party’s aclions pursuant 1o this Securily
Instrument or the Note, or (b) alleges thal the other party has breached any pravision of this Security Instrument or
thc Note. 1f Applicable Law provides a time period thatorust clapse before certain sction can be taken, that time
perind will be decmied 1o be reasonsble for purposes of thiz-Geltion 23, The notice of Default given to Barrower
pursuant to Section 26(a) and the notice of acceleration given 1o Bairower pursuant to Section 19 will be deemed to
salisly the notice and opportunity to take corrective action provisions e this Section 23.

24. Hazardous Subslanees.

(a) Definitions. As used in this Section 24: (i) “Environmental Law™ means any Apphicable Laws where
the Property is located that relate to health, safety, or environmental proteclion; () *Hazardous Substances™ include
{A) those substances defined as toxic or hazardous substances, pollutants, or waries by Environmental Law, and (B)
the following substances: gasoline, kerosene, other Nammable or toxic petroleurs products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrgsive/maierials or agents, and
radicactive malerials; (i) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an “Eoviroamental Condition™ means a copdition that can canse,
contribute to, or olherwise trigger an Environmental Cleamzp.

{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit'ths presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Subsidicts, on or in
the Property. Borrower will not do, nor allow anyane else to da, anything aflecting the Property thai. [ violates
Environmental Law; (ii} crcales an Environmental Condition; or (iii) due to the presence, use, or reicasc of a
Hazardous Suhstance, creates a condition that adversely aftecis or could adversely affect the value of the Property.
The preceding two scntences will not apply lo the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to mainienance
ol the Propetty {including, but not limited to, hazardous subslances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promplly give Lender wrtten notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party
involving the Property and any Harzardous Substance or Environmental Law of which Bomower has aclual
knowledge; (il) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc,
or threat of release of any Hazardous Substance; and (iil) any condition cansed by the presence, use, or release of a
Harzardous Substance that adversely affects the value of the Property. If Borrower leams, or is notified by any

TLI.INOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
Page 13of 14




2410330036 Page: 150f 20

UNOFFICIAL COPY

governmental or regnlatory authority or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Botrower will promptly take all nccessary remedial actions in
accordance with Environmental Law. Nothing in this Security Instrument. will ereate any obligation on Lender for
an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (1) expressly consented and
intended ta sign the clectronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic
Signature™) instcad of signing a paper Note with Borrower’s written pen and ink signalure; (b} did not withdraw
Borrower’s express consent to sign the electranic Note using Borrower’s Electronic Signature; (¢) understood that
by signing the electranic Note using Borrower’s Electronic Signature, Barrower promised to pay the debt evidenced
by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower’s Electronic
Signature with. the intent and understanding that by doing so, Borrower promised to pay the debt cvidenced by the
electronic Yol n accordance with its terms.

NON-UNTFORN COVENANTS. Bormrower and Lender futther covenant and agree as follows:

26. Acceleration; Kemedies.

{a) Notice of Difarit, Lender will give a nolice of Default to Borrower prior to acecleration following
Botrower’s Default, except tzi such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law providesotherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Defauli; (17} the action required to cure the Default; (iii) 4 date, not less than 30 days (or
as otherwise specified by Applicable Lav} liom the date the notice is given to Borrower, by which the Defauit must
be cared; (iv) that failure to cure the Detanlt on or before the date specified in the notice may result in acccleration
of the sums secured by this Security Instume.tt, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower’s right to reinstatc atter acceleration; an. /vi) Borrower's right to deny in the foreclosure proceeding the
cxistence of a Default or to assert any other defense st Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. 17 the) Delault is not cured on or before the date specified in
the notice, Lender may require immediate payment in 1ell afall sums secured by this Security Instrument without
further demand and may forcclose (his Security Instrument by prdicial proceeding. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in-*iis Section 26, including, but not limited to: ()
rcasonable attorneys® fees and costs; (i) property inspection and v-ivation fees; and (iit) other fees ineurred to
protect Lender’s interest in the Property and/or rights under this Securitv Lastrument.

27. Release. Upon payment of all sums secured by this Security Tnstrament, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such relesse. Lender may charge Borrower a
fee for releasing this Security Instrmment, but only if the fee is paid to a thisd paity for services rendered and the
charging of the fee is permitied vnder Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Tender may purchase insurance at Borrower's
expense to proteet Lender’s interests in Boriower’s collateral. This insurance may, but need pot, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes o7 2y claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurane purchased by
Lender, but only aller providing Lender with evidence that Borrower has obtained insurance as tequired by
Borrower's and Lender's agreement. If Lender purchascs insurance [or the collateral, Borrower will tie zesponsible
for the costs of that insurance, including inlerest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date ol the cancellation or expiration of the insurancc. The costs of
the msurance may be added to Borrower’s total outstanding balunce or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sceurity
Instrumeift and in any Rider signed by Borrower and recorded with it.

(Seal) (Seal)
WLDNW!I\*JJ[T)RQUETTE -Borrower -Bomrower
(Seal) {Scal)
- -Borrower -Borrower
(Seal) (Sealy
7 -Barrower -Borrower
ILLING1S--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTREMENT Farm 3014 0772021
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK
This instrument was acknowledged before me on /7"/ '?/ AL"[
by WIDNISE LORQUETTE.
(Scal) e

Notary Publ

My Commission Expires: Typed or printed name:

21208 Eirssron %,,Lé/cfg,-

Loan Originator Orcanization: ONE REPUBLIC INC DBA ONE REPUBLIC MORTCGAGE; NVILSR ID:
258913
Individua! Loan Originater: BARRY JTLIN; NMESR 1D: 269971

QFFICIAL SEAL
EMINA GJEKA
NOTARIPI’5LiC, STATE OF ILLNOIS
' ISGEON £ 'PIRES: 1212872025
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LEGAL DESCRIPTION

Order No.:  24G3T2304685K

For APN/Parce! ID(s); 10-21-330-035-1022

Unit number 305 as delineated on survey of the following described parcel of real estate: Lot 28 and the
West 39.5 feet of Lot 29 in Subdivision of Lot 25 and the South 30.0 feet of Lot 18 in Owners
Subdivision of the West 1/2 of Section 21, Township 41 North, Range 13 East of the Third Principal
Meridian whiich survey is attached as exhibit 'A' to Declaration of Condominium made by Michigan
Avenue Natianai Rank of Chicago, a National Banking Association, as Trustee under Trust Agreement
dated Decembai 45, 1972 and known as trust number 2256 and not individually, recorded in the office
of the recorder Gt Geeds of Cook County, llingis as document 22321324, together an undivided
percentage interest in s4id parcel (excepting from said parcel all the property and space comprising ail
the units thereof as definer and set forth in Said Declaration and Survey) in Cook County, Hlinois.
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Loan Number: 12402619

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of APRTL, 2024, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date
given by the undersigned (the “Borrower™) to secure Borrower’s Note to ONE REPUBLIC, INC. DBA ONE REPUBLIC
MORTGAGE (the “Lender™) of the same date and covering the Property described in the Sccurity Instrument and located
at:

5220 OAKTON STRELT, UNIT 305, SKOKIE, TL 60477
[Property Address]

The Property iuclwles a unit in, together with an undivided interest in the common clements of, a condominium project
known as:
OAKTON STREET CONDOMINIUM

[Name of Condeminium Project)

(the “Condominium Project™). 17 the owners association or other entity which acls for the Condominium Project {the
“Owners Association”) holds tilie (o property for the benefit or use of its members or sharcholders, the Propetty also includes
Borrower's interest in the Owners Asseciation and the uses, proceeds, and benefits of Borrower’s interest.
CONDOMINIUM COVENANYE. i addition to the representations, warranties, covenants, and agreements made in
the Security Instrument, Borrower and Lender risther covenant and agree as follows:
A, Condominium Obligations. Borrower will perform ail of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Chpudtuent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-lzw; (iii) code of regulations; and (iv) other equivalent documents.
Borrower will promptly pay, when due, all dues aiid assessments imposed pursuant o the Constituent Documents,
B. Property Insurance. So long as the Owners /issoviation mainfains, with a generatly accepted insurance
carrier, a “master” or “blanket” policy on the Condmainium Project which is satistactory lo Lender and which
provides insurance coverage in the amounts (including deductiole levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and-avy, other hazards, including, but not limited to,
earthquakes, winds, and Hoods, for which Lender requires insuranes., 4.en (i) Lender waives the provision in Section
3 for the portion of the Periodic Payment made to Lender consisting of the yearly premium installments for property
insurance on the Property, and (i) Borrower’s obligation under Section 540 maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is riovided by the Owners Association
policy.
What Lender requires as a condition of this waiver can change during the term of & Joan.
Borrower will give Lender prompt notice of any lapse in required properly insuiaice coverage provided by the
master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair “oligwing a loss to the
T'roperty, whether fo the unit or to common elements, any proceeds payable to Borrower a2 bty assigned and
will be paid to Lender for application to the sums secured by the Security Instrument, whether of nor then due, with
the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower will iake such actions as may be reasonable to insure that toe Owners
Association maintains a public Hability insurance policy acceptable in form, amounl, and cxtent of coverage to
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrawer
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit ar of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and will be paid to Tender,
Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided in Seciion 12.

MULTISTATE CONDOMINIUM RIDER-Siogle Family--Fannie Mae/Freddie Mac ENIFORM INSTRUMENT Form 3140 07/202)
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E. Lender’s Prior Consent. Borrower will not, except after notice to Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Property or consent lo: (i) the abandonment or (ermination
of the Condominium Projeet, except for abandonment or tcrmination required by law in the case of
subsilantial destruction by fire or other caspally or in the case of a taking by condemmation or eminent
domain; (i1) any amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (i) fermination of professional management and assumplion of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedics. If Borrower does not pay condomimmum dues and assessments when due, then Lender may
payv them. Any amounis disbursed by Lender under this paragraph F will become additiona! debt of
Bomrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment . these amounts will bear interest from the date of disbursement at the Note rate and will ba
payable,w th interest, npon notice from Lender to Borrower requesting payment.

BY SIGNING EET.C'W, Borrower accepts and agrees to the terms and covenants contained in this Condominium
Rider. &)

AN
) |
"""}"’-l\ XN/ P (Seal) (Seal)
WIDNISE j:bRQUETTE - Borrower - Borrower
(Sraly (Seal)
- Borrower
(Seal) (Seal)
- Borrower
MULTISTATE CONDORMINIUM RIDER--Single Family—Fannie Mae/Freddie Mae UNTFORM INSTREMENT Form 3140 (772021
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