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THIS INDENTURE, made September 3

~(|Peter M. Scholl and Nancy A. Scholl, his wife
herein referred to as “Mortgagors,™ and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing business in

£ Chicago, Hlinois, herein referred to as TRUSTEE, witnesscth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said

O

legal holder or holders being herein referred to as Holders of the Note, in the principal sum of
~ul Fifty two thousand five hundred and no/100 ————— e - Dollars,
- _;, videnced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
£, PEARRR The Peterson Bank

and “dgeiivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
frony date hereof on the balance of principal remaining from time to time unpaid at the rate
of 8.75 per cent per annum in instalments (including principal and interest) as follows:

_ Dollars or more on the _

Four huncrei thirty one and.65/100. ($431.65)..
of _Novembei /1727, snd Four hundred thirty one-and-65/.100———Dollus ormote on
the gt day'ol cacl=~ month therealter until said note is Tutly paid exeepi-thatthe-finnt-pryment-oiprineipal
id—hrberett—i ot oner nitd—shallbs—due—on—the Fymir . . All such payments on
account of the indebtei!ness evidenced by suid note to be first upplied 10 interest on the unpaid principal balance and the
sider. that the principal of each instalment unless paid when due shall bear interest w1 the rate
of 8.75 per annutir, Sad gl of said principal and interest being made payable at such banking house or trust
company in Chicagv Hlinois, as the holders of the note may., from time o time,
in writing appoint, and in abseace ofsi cnappoinument, then at the office ol

i writing apy M The Peterson Bank

in said City,

NOW, THEREFORLE, the Mortgagors 1o seet' e the Dayment ol the
terms, provisions and limitations of this trust desd, and the performance of the cavenant d apreements hercin contained, by the Mortgagars
to be pertormed, and dlso in consideration ol the at One Dollar i paid, the receipt whereol is hereby acknowledped, do by these
presents CONVEY and WARRANT unto the Truste 0 s and assigns, the following described Real Estate and all of their estate, right,
title and  interest  therein, uate, lying andecocig  in o the City of Chicago COUNTY OF

Cook AND STATE OF 1LLINOIS, to wit: SAE ATTACHED LEGAL DESCRIPTJfON)

That ;n addition to the payments cilled for herein, mortgagors shall

deposit monthly with the holder of ({cllateral Installment Note a sum !

equal to 1/12 of the annual real est/its tax bill based upon the last !

ascertainable tax bill as tax reseive. 221 deposits made pursuant to

this tax reserve clause shall be on a Di:btcr-Creditor relationship and

the holder of sa%d reserye.shall not be'obligated to pay any interest

thereon, same being specifically waived by’ +iia mortgagors hereunder.

Holder of said reserve does not assume the »biigation of paying the

real estate taxes and it shall remain the obligation of the mortgagors t

secure such funds from the reserve to pay such/Udxe’'s when due, or in lie

?hereof,dmortgagors shall establish interest beariry pledge savings accolunt

in accordance with the provisi inoi ‘ i

which, with the property hereinalter \In.'.wrihcs?is rcxrrcdlﬁﬂ{}%n uq"f'hc Ili]r'c:!'n"}ia,ols Reviskd Statutes, Chap 95 arag
TOGETHER with oll improvements, tenements, casements, fixtures, and appurtenimees thereto belongiog, wod all rents, issues and profits 106.

thereot” Tor so long and during all such times as Mortgagors nray be entitled thereto twhich are pledged prioaarily ©od ona parity with said real

estate and not secondarily) and all uppuaratus, cquipment of articles now or hereafter therein or thereon 2 sedato supply heat,

reration (whether single units or centrally controlied), and ventifation sl op Gvithout restricti he

j All of the

remitinder o principal; pro

nd said interest inaccordance with the

id principal swm of mon

comditioning, water, light, power, re 3 g
Foregoing), screens, window shades and windows, floor coverings, inador beds, awnin

Toregoing are declured to be a part of said renl te whether physically attached thereto or not.
eqguipment or articles hereafier placed in the premises by the mortgagors oF their successors or assigns shall be eansiaets

£
torm doors
i similar apparatus,

anstituting part ot

i
the real estate, . . X . k
TO HAVE AND TO HOLD the premises unto the said Trustec, its successors and ussigns, forever, for the purposes, and v=an the uses and J

trusts herein set forth, free trom all rights and benefits under and by virtue of the Homestead Exemption Laws of the Stat’ of Ninois, which
i tits and benelits the Mortgagors do hereby expressly release and waive.

This trust decd consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side ol
this trust decd) are incorporated herein by reference and are a part hercof and shall be binding on the mortgagors, their heirs,

suceessors and assigns,

ng\l.. S the hand apd seq ____/)l' Mortgagors the day and year first above written,
w Wtz D7 Mo/__é' isean Xl Gerneen, A D/?‘

| SEAL | P

. __[PBarbara 1. Carlson

a Notary Public it and for and residing in said County, in the State atoresaid, DO HEREBY CERTIIY
Tnar _Peter M. scholl and Nancy A. Scholl, his wife

STATE OF LLLINOIS,
( sS

County of __Caook

“ “‘ "".,v who _QXE personally Known to me to be the sine person _S whose e § are— subscribed to the
\\ serer 4/‘) forepaing instrinent, appeared helore me  this  day in person and  acknowledped  tha

(J’ Lo__—they _ signed, sealed and delivered the said Instrument as their Tree aml

Z © voluntary act, for the uses and purposes theiein set forth,
=

INSTROMENF WIS PREPARED Blscat s ___ Sac] v o September 1937,
7/f C(L [ "yct_ Notary Public

Uhigiiar 31980

&,

$7WOTARY,
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THIS
' ZAIDENRERG, HOFFMAN & /
Y 'SCHOENFELD ATTORNEYS ’4”3 Lore
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Lot 40 (except the Easterly 12% feet) ard. all of Lot 41 and Lot 42
(except the North Westerly 12% feet thereof) in Otto Wittbold's
Subdivision of Blocks 56 and 59 in the Suvbklivision of Bronson's part

of the Caldwell Reserve in SECTION 32, TOWMSHIF ki HNORTH, RANGE 13,
TAST OF TiHE THIAD PRINCIPAL MERIDIALL,

2410839
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[ iE COVINANTS, CONDITIONS AN FIROVISIONS REFIRIED T0ON PATTE T ¢TI

1o Mortgagars shad) () promptly repalr, restore or rebuild any buildings of improvenients now or herealter on the |In:|n|\w which may
became dumaged or be \!ulmyul (1) keep said premilses in p()ud condition and repair, without waste, and free from mechanic’s or other liens
or claims for lien not expressly subordinated to the lien hereol; (e) puy when due any indebtedness which may be seeured by a fien or charge on
the prcnu\c\ superior to the lien hereof, and upon request c‘(hlhu uctory evidence of the dmlmrl_c ol such prior licn to Trustee or o
hald the note: (d) complete within u reasonable time any building or buildings now or at any fime in provess of erection upon said
premises; (L) comply with all ru|mrcmu|(s of inances with respeet to the premises and the use thereofs (0 make no

materind alterations in szid premises except as required by law or munieipal ordinance.

2. Morigagors shall pay before any penalty at peneral . and shall pay special tax
service clarges, and other charges against the premises wheo due, and shall, upon writlen request, turnish to
duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by stalute, any tax
ment which Mortgagors may desire to contest,

tall keep all buildings and improvements now or herealter situated on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
by the nsurance companics of moneys sufficient either to pay the cost of n.pl.:un;, or repairing the sante or to pay in full the indebtedn
secuared bereby, all in compani tisfactory to the holders of the note, under insurance policies payable, in case of loss or d.uu.n;. to Trustee
Tor the benetit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to cach policy ind shalt
deliver ail policies, including additional and renewal policies, 1o holders of the note, and tn case ol instran hout 1o expire, shall deliver
renewal pululu not less than ten days prior to the respective dates of expirution,

4, Inc of defaunlt_therein, Trustee or the holders of the note may, but need not, make any payment or perform any acl hereinbefore
required of Mortgagors in any form and maoner deemed expedient, and may, but need not, make tull or partial payments ol principal or
interest on prior encumbrances, it any, and purehase, dischirge, compromise or setthe any (ax tien or aiher prior lien or e or claim thereol, or
redeem from any ax sale or forfeitare affecting suid premises or contest uny 1ux or nsessment, All moneys paid for any of’ the purposes herein
authorized and all expenses paid or inearred in connection therewith, including attorney s fees, and dny other moneys advanced by Trastee or
the haliters off the aote (o protect the mogtgaped premises and the Hen bereof, plus reusonable compensation to ‘T'rustee Tor cach matter
canverning which action berein authorized muy be tuken, shall be so much addittonal indebtedness secured hereby and shall become
immediately due and |l.|y.|lvlc withou! notice amd with imterest thercon al o rate cqmv.lkn( to the posi maturity rate sel forth in the note
securing this trust deed, it any, otherwise the prematurily o t fosth (herein, Inaction of® Trustee or holders’of* the note shall never be
considered as o waiver of any right aceriing to them on account of any default hercunder on the part of Mortgagors,

S. The Trustee or the holders of the note hereby secured making any payment hiereby authorized ul.ning, 1o tuxes or¢
so aecording to aay bill, statement or estimate procured from the appropriate public office without inquiry into the accurncy of sueh bill,
statement or estimate or into the validily of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according 2o the terms hercof,
At the option of the holders of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Dec
| “notwithstanding anything in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in

ng payment of any instalment of principal or interest on the note, or (b) when default shall oceur and continue for three days in the

FOEED:

sments, water charges, sewer
rustee or 10 holders of the nole

speciul o

QF ASSLSS
3. Mortgagor,

sments, may do

rirnnee of any other agreement of the Mortgagors herein contained.
When the indebredness hereby secured shall become due whether by aceeleration or otherwise, holders of the note or Trustee shall have
Wi pLa ta foreclose the lien hereol’ Inany suit to foreclose the lien hereof, there shall be allowed and included g5 additionat indebtedness in
the deer e for s ] X !
feos, Ty ees few oulliys for. l|ﬂl.llllll.‘lll.ll‘y and expert wi(lt.-nu:. stenogrephers” ol . publicetion cosls and costs (which
nay e \puulul alter entiy of the decree) of |lrmurmg. .1II such nbstracts of title, title searches amd examinations,
Trustee or holders of the note nuy dee lo

title insu nitar da 1 wrances will
it or to evidence to bidde K Ic \vhu.h nay bc Imd pursuant to such deeree the true

be reasonabl nees \.xry ulllu to pm\uu(c
condition ol e/l to or the value of the premises. All expenditures and expens sruph mentioned shall become so
ured hereby and immediately due and payable, with mlcrul xlun.un at o rate cquivalent (o the post maturity

much additionas ing ehtedne
aote seeuring this trust deed, ilany, otherwise the prematurity rate sel forth therein, when paid or incurred by Trustee or

ntle set forthin (i
holders of the note in conrection with {a) any proceeding, including probate and bankruptey pmuudmb\ 1o which cither of them shall be a
party, either as plainGiftf. /claivant or defendant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
Uikl oo mrulmuu hereod after averual of sueh right to foreclose whether or not actually commenced; or ()
¢ any threatened suit or procecding which might affect the premises or the security hereol, whether or not

commencement of any
preparations Tor the defense <
actuadly commenced,

The proceeds of any Torecloiure sole of the preni all be distributed and applicd in the followving arder of priority: First, on account
of all costs and expenses ncident 1o (he Toreclosure prececdings, including all such item re mentioned in the preceding paragraph hereor
second, all other items which undes the ns hereol coastitute secured indebtedness additional to that evideneed by the note, willy interest
therenn as herein provided; thisd, @l peacipal and interest rensining anpaid on the note; fourth, any overplus to Mortpageors, their beirs, lepal

represenbativies o assigns, as their righte aayapoear,
9. Upan, or at any thne after the Nl Hill 1o forectose this st deed, the court in which such bill is tiled niay appoing a receiver off

aid premises. Sueh appotntmer: oy be ldessitricr before or after sale, without notlee, without segand 1o the solvency ar insolvency of

Montpapous an the tiae o applicaron 1or saciferiver aad withoul segand 1o the then value of the premises o whether the siime shadl be then

oceupicd as o honestend or not and the Prusted ercunder may be appointed as such reeciver, Such reeciver shall have power to colleel the

sents, issues and profits of said premises during the peadency of sueh Foreclostre suit and, in case of a sale and a deficieny,

tutory period of tedemption, wheiber there be redelaptica or nel, as well as during any further times when Mor tpag

' during the Tl
cepl Tor the

1Ry OF are

N

intervention of such receiver, would be entitled 1o colleer suel’ rents, issnes and profits, and all other powers which may b

wsual in such cases for the protection, po sion, contool, gement and operation ol the premises during the whole ol said period. The
iver lo apiay the net income in his bands in payment in whaole or in part ol () The

Court lrom time o time iy authorize the rec
indebtedness secured hereby, or by any decree Toreclosing this trest deed, or any tax, spe sment or other li
superior to the lien hereol or of such decree, provided such appiication is made prior to foreclosure sale; (b) the delicieney in cs

frall be subject to any defense which would not be good and

n which may be or become

ase of u sale and

deficieney.
1) No action for the enforcement of the lien or of any provision
ailable 1o the party interposing same in an action at law upon the not . her: by secured.

I'1. Trastee or the holders of the note shall have the right to inspeit f.2 premises
permitted For that purpose.

12, Trustee has no duty to exmmine the title, location, existence or covditi=n of the premises, or (o inquire into the validity of the
signaetures or the identity, capacity, or authority of the sigaatories on the a0t ~Or trust deed, nor shall ‘i ustee be obligated 10 record this trust
deed or to exercise any power hurcln iven unle xpressly obligated by the teems boycnt, nor be liable tor any acts or omissions hereunder,
exeept in case of onduct or that of the agents ¢ empioyees of Trustee, and it may require indemnities
sittist clary o it Detore enercising any power herein given,

13, Trustee shall release this trust deed and the lien thereol” by proper instrument o2on presentation of satistuetory evidence that ol
indebiedness secured by this trust deed has been Tully paid; and Trustee may exeeuwte apd diver arelease hiereot to and at the request of any
pepson who shall, either betore or alter naturity thereol, produce amd exhibit 1o Trusiee Tiewnote, representing that all indebtedness herehy
secrred has been paid, whieh representation “Trastee oy aceept as trae without inguiry. Where sSaelesse s requested of o sueeessat trast
sueh steeessor trasiee may accept ox Ui pendine note herein desceribed any note which bears apideniication number purporting to I pl.lull
thereon by o prior trusiee bereunder or which contorms in substantee with the deseription herein o et of the nate and which purports to
be executed by the nersons herein designated as the nakers thereofs and where the release is reques ed o Hhe original trustee and it has never
plaved its idemtification number on the note deseribed berein, it o seept as the genuine note aereic deseribed any note which may be
presented and which conforms in substance with the description herein contained of the note and vhich purports 1o be eaecuted by the
persins herein designated as makers (hereot,

14, Trostee ny resign by instrument in writing tiled in the office of the Recorder or Registrar of Titles in witeh dsis
been recorded or filed, In case of the resignation, inability or refusal 1o act of Trusiee, the then Recorder of Dy xds of e county in which the
¢ sttwated shall be Successor in Trust, Any Successor in Trust hereander shall have the idential tithe, pow.rs ond authority as are
berein piven Trustee,

15, This Trust Deed and all provisions hereof, shiall extend to iwnd be binding upon Mortgagors and all persons ¢ami o utider or through
Mortgagors, and the word “Mort " when used hercin shall include all such persons and all persons liable o the payment of the
indebtedness or any part thereol, whether or not such persons shall have executed the note or this Trust Deed. The ward Yaer2™ when used in
this instrument shall be construed to mean “notes™ when more than one note is used.

16. Betore rele \m;_ this (ru\l deed, Trustee or suceessor shall receive for its servic

all be entitled to reasonable compel

at all reasomable times und aceess thereto shall be

istrement shall have

a fee as determined by its rate scheduls ipaizet when
atjon for any other act or seeviee perforiied v ader any

the velease deed s iss o7 sh:

provisions of this trust deed. lhc provisions of the “Trust And Trustees Act™ of the State of Nlinois shall be pplicable to this trusadecd,
IMPORTANT! Tdentification No. L -

FOR THE PROTECTION QF BOTI THE BORROWER AND .\ . .

LENDER THE INSTALMENT NOTE SECURED BY THIS CHICAGO TITLE AND TRUST COMPANY.

TRUST DEEDSHOULD BE IDENTIFEED BY CHICAGO TITLE TN Trustee,

AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST By l )( LY (&) }\ fanate Au

DEEDIS FILED FOR RECORD. itant .Su'u'lml/ hmwkl—wr-l'rmnl.w}‘
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