UNOFFICIAL COPY

”IInOIS Antl_Predatory Doc#. 2410624572 Fee: $107.00

Lending Databhase KAREN A, YARBROUGH
F’rogram COOK COUNTY CLERK'S OFFICE

Date 4/15/2024 2:35 PM Pg: 1 of 21

Certificate of Compliance

)

Report Mortgage ©raud
844-768-1713

P 2ub¥ap! gy

The property identified as: PIN: 22-34-413-019-0000

Address:
Street; 3 ANNE CIR

Street line 2:
City: LEMONT State: IL ZIP Code: 60439

Lender Guaranteed Rate, Inc.

Borrower: KARA SPERANDEQ AND PATRICK HOLLY

Loan / Mortgage Amount: $503,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to r¢ cord a residential
montgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 5683C841-5538-4F82-88EE-902E63D4DDD2 Execution date: 4/12/2024




2410624572 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prepared By:
Shannon Miller
Guaranteed Rate, Inc.
3940 N. Ravenswood Ave.
Chicago, IL 60613

After Recording Return To:
Guaranteed Rate, Inc.

ATTIN: Final Deocs

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541

]

PSS

[Space Above This Line For Recording Data)

MORTGAGE

Sperandeo

Loan#: 234824360

Serv. #: 5110321431

MIN: 10019639504324799¢6
MERS Phone: 1-888-673-6377
PIN: 22-34-413-019-0000

DEFINITIONS

Words used m multiple sections of this document are d:fined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiotis 2; 4. 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectioni 7

Parties

(A) "Borrower" is KARA SPERANDEOC AND PATRICK HOLLY, WILE ANN HUSBARND. currently residing at 600 N
KINGSBURY ST APT 911, CHICAGO, IL 60654 US. Borrower is the riwortgasor under this Security Instrument.

(B) "Lender" is Guaranteed Rate, Inc.. Lender is a corporation riranized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, il 29€13. The term "Lender” mcludes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoiation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secvriiy Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.C:. Rox 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated April 12, 2024, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic torm, using Borrower's adopted Electronic Signature in accordance with the UETA or E-5IGN, as applicable, The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Five Hundred Three
Thousand And 00/10C Dollars (U.S. $503, 000.00) plus interest at the rate of 6. 825%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than May 1, 2054.
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(E} "Riders"” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider O Condominium Rider [ Other(s) [specify]
(1 1-4 Family Rider X Planned Unit Development Rider
[1Second Home Rider

(F) "Security Instrument” mcans this document, which is dated April 12, 2024, together with all Riders to this
document.

Additional Defiritions

(G) "Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and ouders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Asseciafion Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the 2ripsrty by a condominium asscciation, homeowners association, or siumilar organization.

(I) "Default" means: (i) the failude fo pay any Periodic Payment or any other amount sccured by this Security Instrument on
the date it is due; (ii) a breach of ary Tepresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or/inaccyrate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or yath Borrower's knowledge or consent, or failure to provide Lender with material
mmformation in connection with the Loan, as deseribad in Section &; or (iv) any action or proceeding described in Section 12(g).
(J) "Electronic Fund Transfer" means any transier of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elecironiz terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit 2r credit an account. Such term includes. but is not limited to, point-
of-sale transfers, automated teller machine transactions, (ransfess initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature™ means an "Electronic Signature” as'defiped in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Nati¢nel Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legiviorion that governs the same subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that caz attain prionty over this Security Instrument as
a lien or encumbrance on the Property; (if) leasehold payments or ground rents o the Property, if any; (iii} premiums for any
and all insurance required by Lender under Section 3; (iv) Mortgage Insurance nreiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and {v) Community Association Dues, Fees, and Assessments if Lender requires thatine; be escrowed beginning at Loan
closing or at any time during the Loan term,

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chorges. costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} "Loan Servicer” means the entity that has the contractual right to receive Borrower's PeriodicT 2 m=nts and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not vichude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by auy third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (ii1) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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is less than a full outstanding Periodic Payment.

(8) ""Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regulation,
Reguiation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not quality as a
"federally related mortgage loan” under RESPA,

(W) "Suceessor in'Tnterest of Borrower' means any party that has taken title to the Property, whether or not that party has
assumed Bomrower's-ubligations under the Note and/or this Security Instrument.

(X} "UETA" means zie Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, atd signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any apphicabl< additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THI: PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, convevs, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and (ssizns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTICN ATTACHED HERETO ‘AND MADE A PART HEREOF AS EXHIBIT "A'".

which currently has the address of 3 ANNE CIR, LEMONT./Aliinbis 60439 ("Property Address™), and Borrower releases and
waives all rights vader and by virte of the homestead exempticn Jaws of this State.

TOGETHER WITH all the improvements now or subsequeitly crected on the property, including replacements and
additions to the improvements on such property, all properey rights, includiig) without timitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrover ynderstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if diecessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right:(re :xercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acilon required of Lender including,
but not timited to, releasing and canceling this Security Instrment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrovser lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawtully has the rigiic 1o rze and oceupy the
Property under a leaschold estate; (i) Borrower has the right to mortgage, grant, and convey the Propirty or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other owne ship.interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the/Property and
covenants and agrees to defend the title to the Property against all ciaims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific [Hinois state requirements to constitute a uniform security instrument covering real
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E¥ 252929 Page 3 of If




2410624572 Page: 5 of 21

UNOFFICIAL COPY

5110321431 234824360

property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
m U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Inswument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Paymeris a'e deemed received by Lender when received at the location designated in the Note or at such other
location as may be disizmated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ziaini that Borrower may have now or in the future against Lender witt not relieve Borrower from
making the fitll amount of alixpayments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Tnstrument.

2. Acceptance and Appfirzion of Payments or Froceeds.

{a) Acceptance and Applicadon of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in asCordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time sucl payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unappiis< funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Pericic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender w 1'% either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier. Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoft request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan urrent without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the futyre.

(b) Order of Application of Partial Payments and Perisdi~ Payments. Except as othenwise described in this
Section 2, if Lender applies a payment, such payment will be applied to eich Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: 1irst to.interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments thea due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Szeurity Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining paymeni aijeunt may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Perioaic Fayments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applted to the detinquer pavesent and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Larv,

(¢) Voluntary Prepayments. Voluntary prepayments Wil be applied as described in the Note.

{(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Misrellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic 1 yments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amouunts to be paid under this

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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Section 3.

() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow Ttems unless Lender watves this
obligation in wriling. Lender may watve this obligation for any Bscrow [tem at any fime. In the evem of such walver, Borrower
must pay directly, when and where payable, the amounts duge for any Escrow Ilems subject to the waiver. If Lender has waived
the requircment to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower 1o provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrawer under this Securigy Instriment. If
Borrowur is obliguted to pay Escrow ltems directly pursuaut to a waiver, and Borrower fails to pay timsly the amount due for
an Escrow ltem, Lender may excrcise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in aecordance with Section 16: upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in suck amounts, that are then required under this Scetion 3.

(¢) Amoun?’ei Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Fundz i an amount up to, but not in excess of, the maximum amount & lender can requite under RESPA.
Lender will estimate the ameant of Funds due in accordance with Applicabla Taw,

The Funds will be keld s an institution whose deposits are insured by a U8, federal agency, instrurneniality, or entity
(including Lender, if Lender is"andnstitution whose deposits are so insured) or in any Federal Home Losn Bank. Lender will
apply the Funds Lo pay the Eserow "tzins no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (i} apnually analyzing the escrow account; or (111) verifying the Escrow [tems, unless
Lender pavs Borrower imterest on the Funds and Applicable Law permits Lender to moke such a charge, Unless Lender and
Borrower agree in writing or Applicable Lav requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or carnings on the Funde. Jondar will give to Borrower, without charpe, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Fun/is In accordance with RESPA. if there is a surplus of Funds held in
escrow, Lender will account to Botrower for such surphus. Tf Perrower's Periodic Paymment is delinguent by more thas 30 days,
Lender may retain the surplus in the escrow accovnt for the pryment of the Fserow Ttems. IF there is a shorlage or deliciency of
Funds held in escrow, Lender will notify Borrawer and Borroweowill pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in foll of all sums sccured by this Security lastrament, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay () all taxes, assessments, chargez, fines, and impositions attributable to the
Property which have priority or may attain priority over this Sceurity Instrument, (b) lersehold payments or ground rents on the
Property, if any, and (¢) Community Association [ues, Fees, and Assessments, it aziy it any of these items are Escrow ltems,
Borrower will pay them in the manner provided in Seetion 3,

Borrower must promply discharge any lien that has priority or may attain prionty cverthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the tien in a mannes azceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faisicly, or defends against
cnforcement of the lien in, legal proceedings which Lender determines, in its sole diseretion, cperate to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are conclbided; or (co) sectres
from the holder of the licn an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively. the "Required Actions”). 1f Lender determings that any part of the Property is subject 10 2 lien it Bas priotity or
inay attain priorty over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identilving the lien. Within |0 days after the date on which that notice is given, Borrower
st satisfy the lien or 1ake one o more of the Required Actions,

3. Property Tnsurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvemenls now existing or subsequently
erected on the Property insured against logs by fire, hazards included within the tenn "extended coverage,” and any other
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hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Berrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may excead
any minimum coverage required by Applicable Law. Borrewer may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's opiion and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amounnt of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Iender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Rorrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide grinte) or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknewiedges that the cost of the insurance coverage so obtained may sigrificantly exceed the cost of insurance
that Borrower could (aye obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with-blasing new insurance under this Section 5 will beceme additional debt of Borrower secured by this
Security Instrument. These {micunts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from_erider to Borrower requesting payment.

(c) Insurance Policies. Al isurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policivs; (i1) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payre. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lend<r proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lende: az mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceed:-In (he event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made.nromptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender. will be ag pliec to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines {nas Lender's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will distuise from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions auplicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurancs proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, includiig ‘ont not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. .ender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work s completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is it Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds linless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third paitics; retained by Borrower
wilt not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security wauld-be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrumeat, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignnient of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigming to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts opard under the Note and this Security Tnstrument, and (i1) any ather of Borrower's rights (other than the right (o any
refund of unearned premivms paid by Borrower) under all insurance polivies covering the Property, to the extent that such
rights are applicable to the coverage of the Propertly. If Lender files, negotiales, or settles a claim, Borrower agrees that any
insurance proceeds imay be made payable directly to Lender without the need to inelude Borrower as sn additional loss payee.
[.ender may use the insurance proceeds either to repair or restore the Property {as provided in Seetion 5(d)) or to pay amounts
unpaid under the Note or thiz Security Instrument, whether or not then dus,

6. Qccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
duys after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date ol occupaney, unless Lender otherwise agrees mn writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Presccvarion, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damuye, or
impair the Property, 2iiow the Property to deteriotate. or cominit waste on the Property. Whether or not Borrower 15 residing in
the Property, Borrower st mainlain the Propearty in order to prevent the Property from deteriorating or decreasing in valye
due to its condition. Un'ass Lender detertnines pursuant to Section 5 (hal repair or restoration 15 not gconomically feasible,
Bortower wilt promptly repaa #hie Property if damaged to avoid further detenoration or damage.

If imsurance or condenmation proceads are pald to Lender i connection with damage to, or the taking of, the Property,
Bosrower will be respansible for rirainng or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the 7épairs and restoration in a single payment or in a series of progress payments as the
work s completed, depending on the sizw’ol the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may muke sUch disbursements directly to Borrowet, o the person repairing or restoring the
Property, or payable jointly to both, Tf the inenence or condemnation proceeds are not sullicient Lo repair or restore the
Property, Borrower remains obligated 1o compleie suckrepair of restoration,

Lender may make reasonable entries upon 2wdinspections of the Property. It Lender has reasonable cause, Lender
may inspect the interior of the improvemenls on the Property. Lender will give Borrower notice at the time of or prior to such
an Interior inspection specifying such reasonahle cause.

8 Borrower's Loan Application. Borrower will be in/1¢ fault if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccuraté information ot statements to Lender (or failed 1o provide Lender with material information) in
conmection with the Loan, including, bul not limuted to, overstating Borlorver's income or assels, understating or failing o
provide documentation of Botrower's deht obligations and liabilities, snd wusreprasenting Borrewer's occupancy or intended
occupancy of the Property as Borrowey's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under tniv ®zcurity Instrument.

{2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covepiistsand agreements contained in this
Security Instrament; (i) there 3 a legal proceeding or government order that might sigmiticantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priarity over this Security Instroment, or to enforce laws or
requlations); or (iii) Lender reasonably belicves that Borrower has abandoned the Property, then Lensermay do and pay for
whatever is reasonable or appropniate to protect Lender's interest in the Property and/or rights under fas Security Instrument,
including protecting and/or assessing the vatue of the Property, and securing and/or repairing the Propertys Lender's actions
may inchude, but are not Hmited to: (T) paying any sums secured by a lien that hag priority or may attate-pricrity over this
Security Instrument; (1T) appearing in court; and (T1T) paying: (A) reasonable attorneys” fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Sceurity Instrusent, including its secured position in a bankruptey proceeding. Securing the Property includes, but 15
nat limited to, exterior and inferior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violalions or dangerous
conditions, and having utilitics turned on or off. Although Lender may take sction under this Section 9, Lender 15 not required
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to do so and is not under any duty or obligation 1o do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosuee andfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower anthorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section ¢ will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leaseold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the provisions of
the lease. Borrewer will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, »ithout the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the liasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmerc of Peots,

(a) Assignment of Rer.s, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or oceupied by a third party ("Texapt"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of 1o whom the Rents are payable/ Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower viill ressive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notie< to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment fo’ add’tional security only.

(b) Notice of Default. To the extent pepintied by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Boriover as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be 2atitled to collect and receive all of the Reats; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due aad vapeid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that ach Tenant pays all Rents due tc Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides othzrwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and col'ectiag the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's boxds repair and maintenance costs, insurance premiurms,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for-only these Rents actually received; and (vit) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Properiy-as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs o taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will keesme indebtedness of Borrower to
{_ender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more tien one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that-Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has net yesformed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(£) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 1¢ does not relieve Borrower of Borrower's obligations under Section 6.
This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy: Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance. and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage lnsurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in etfect, from an alternate mortgage insurer selected by Lender.

I substanzially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the séparsiely designated payments that were due when the insurance coverage ccased to be in effect. Lender will
accept, use, and retain thase payments as a non-refundable loss reserve in licu of Mortgage Tnsurance. Such loss reserve will be
non-refundable, even whénthe Loan is paid in full, and Lender will not be required to pay Borrower any interest or carnings on
such loss reserve.

Lender will no longer teuire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by ¢ insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments teafd the premiums for Mortgage Insurance.

If Lender required Mostgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward thie premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to brovide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agréetient between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing n this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Ipsuiance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not.a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such.insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduca losses, These agreements may sequire the mortgage
insurer to make payments using any source of funds that the mortgage iusurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any remsurer iy other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage [nsurance; (iii) entitle sottewer to any refund; or (iv) affect
the rights Borvower has, if any, with respect to the Mortgage Insurance under the Homeowrels Protection Act of 1998 (12
US.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor fedsvailegislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right ta receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatiopos termination,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upen Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apphied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
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restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {(which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including. but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be cconomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellanecus Proceeds will be applied to the sums secured by this Security [nstrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Applicatien of Misceltaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total tak'ng, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Sechrity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property plamediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrumen izamediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by *liis Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calcviated by tuking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediatety before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will bs ruid to Borrower.

In the event of a Partial Devaluation whese b< fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums securéd immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Secarity Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to coliect’and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or e restoration or repair of the Property, if Borrower (i}
abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's [nterest in the Property. Borrower will b< in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiwy of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Berrover can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or pioteeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat impairme it ot Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender iiie proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which ploseeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be appied in the order that
Partial Payments are apptied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of he surms secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
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Borrower. Any forbearance by Lender in exercising any righi or remedy including, without limilation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amonnt then due, will
net be a waiver of, or preclude the exercige of, any right or remedy by Tender.

14. Joint and Several Liability; Signatorics; Succcssors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signg this Security Instrument but does
not sign the Note: (2) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the termy of this Security Instrument; () signs this Secarity Lostrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; () signs this Securicy Instrument to assign any
Miscellaneous Procesds, Rents, or other earnings from the Property to Lender; {(d) 1s not personally obligated to pay the sums
due under the Note or this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and withour affecting such Borrower's obligations under this Security Tnstrument.

Subjectaw the provisions of Seetion 19, any Successor n Interest of Borrower who assumes Borrower's obligations
under thig Security Fisaument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benelits uncer this Seiurity [nstrument. Borrower will not be released from Borrower's obligations and lability under this
Security Instrument unless Londer agrees to such release in wnting,

15. Loan Charges.

() T2x and Flood Deterprination Fees. Lender may require Bomrower to pay (1) a one-time charge for 2 real estute
tux verificalion and/or reporting sarice used by Lender in comnection with this Loan, and (ii) efther (A) a one-lime charge for
flood zone determination, eertificatior, aad tracking services, or (B) a one-time charge for {lood zone determination and
cerlification services and subsequent chargzs each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower wiil also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any succcasaiagency, at any time during the Loan term, in comnection with any flood
zone determinations.

{b) Defanft Charges. 1f permitied under Applicinla Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Delault to protect Lander's interact in the Property and rights under this Security Instrument,
including: (i) reasonable attomeys' fees and costs; (ii) propedly inspection, valuation, mediation, and loss miligation [ees: and
(iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the@bience of express authority in this Security [nstrument to
charge a specific fee to Borrower should not be construed as a prohibittop en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Appliciols: Law,

(d) Savings Clause. If Applicable Law scts maximum loan charges, sod thot law i3 finally interpreted so that the
interest or other loan charges collected or to be collected in cannection with the'Loan «xceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the sennitted limit, and (if) any sums alrgady
colleeted from Borrower which exceeded permitted limits will be refunded to Bonwwd(r: Lender may choose to muke this
refund by reducing the prineipal owed under the Note or by making a direct paymert (o Borrower, 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charae (whether or not 4 prepayment
charge is provided for under the Note). To the axtent permitted by Applicable Law, Borrower's aceupiance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might bavs aristng out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in conncetior with this Security
lnstrument must be in writing.

(2) Notices to Borrower. Unless Applicable Law requires a different method, any wrillen notice 1o Borrower in
connection with this Security Instrument wilt be deemed to have been given to Borrower when (i) mailed by first class mail, or
(if) actually detivered to Borrower's Notice Address (as defined in Scetion 16(c) below) if sent by means other than first class
tail or Electronic Communication (as defined in Section 16(h) below). Motiee to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. Il any notice to Borrower required by this Security Instrument
i also required under Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under this
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Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Electronic Communication™) if: (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (1i1) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Add:ess unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notico may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrdwer will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, ther 3orrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Ay notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Secoriiy Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any netits in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lepaer at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Securicy Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirernsnt under this Security Instrument.

(¢) Borrower's Physical Address. In additicnto the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difterco*'trom the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations containd 'n this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security’Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instroriert or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent passiole, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the.puiiies to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by con'ract Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accoraaune with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (3} words in the singular will mean and inclpés-the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢) any reference’ip "Section" in this document
refers to Sectigns contained in this Security Instrument unless otherwise noted; and (d) the heauings.=nd captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Lecwity Instrument or any
particutar Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrarsent,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 12 siuy, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but pot limited te, those bencficial interests
transferred in a bond for deed, contract for deed, mstallment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
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such exercise 15 prohibited by Applicable Law.

It Lender exercizes this option, Lender will give Boregwer notive of aceeleration. The natice will provide « period of
not less than 30 days from the date the notice is given in sccordance with Section 16 within which Borrower must pay all syms
secured by this Security Instrument. If Borrower fails t pay these sums prior to, or upon. the expiration of this period, Lender
may invoke any remedies permitted by this Security Instriraent without further notice or demand on Borrower and will be
entitled to collect ail expenses incuered in pursuing such remedics, including, but not limited to: (1) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees: and (¢) other fees incurred to protect Lender's Interest in the Property
andfor rights under this Seeurity Instrament,

2. Borrawer's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Rogrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applieable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19,

To reinstate tie Loan, Borrower must satisty ull of the following conditions: (aa) pay Lender all sums that then would
be due under this Seearity Instrument and the Note as if no acceleration had oceurred, (bb) cure any Delault of any other
covenants or agreementsander this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, includiig, but not limited to: (i) reasonable attorneys' fees and costs; (1) propetty inspection and
valuation lees; and (iii) other <eenincurred to protect Lender's interest in the Property and/or rights under this Secority
Instrument or the Note; and (dd) toeassuch action as Lender may reasonably require 1o assure thut Lender's interest in the
Property and/or rights under this Secutity Instrument or the Note, and Botrower's obligation to pay the sums secured by this
Sceurity Instrument or the Note, will consiive unchanged.

Lender may require that Borrower pay suvh reinstetément sums and expenses in one or more of the following forms,
as selevied by Lender: {aaa} cash; (bbb} money.order; (vee) certifted check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institutiny whose deposits are insured by a UL5. federal agency, instrumentality, or
entity; or (ddd) Eleetronic Fund Transfer, Upon Borrowirs reinstatement of the Loan, this Seeurity Tnstrument and obligations
secured by this Security Instrument will temain fully effec:ive ae if ho aceeteration had occurrad.

21. Sale of Note, The Note or a partial interest in (16 Note, together with this Security Instrument, may be sold or
vlherwise ransferred one or more times. Upon such a sale or othertransfer, all of Lender's rights and obligations under this
Security Instrurnent will convey (o Lender's successors and assigns,

22. Luan Servicer. Lender may take sny action permitted und<y this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Borrower undsrstands that the Loan Servicer or other authorized
representative of Lender has the right and autherity to take any such action:

The Loan Servicer may change one or more times during the tepim of th': Noiwe The Loan Servicer [ay or may not be
the halder of the Note, The Loan Servicer has the right and authonity to: (a) collect Feciodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other martgage loiserviving obligations; and () excreise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, 1# there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addriss of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other App'icable Law Tequire in
connection with a notice of transfer of servieing.

23, Notice of Grievance. Until Bommower or Lender has notified the other party (in accordance wiin Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take correGtive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (gither as an individual litigant o % member of a
class) that (a) arises from the other party's actions pursuait to this Security Instrument or the Note, o (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides o time period that must
clapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Scetion 23. The
notice of Default given 1o Borrower pursuant to Section 26{a) and the notice of acceleration given 1 Borrower pursuant 10
Section 19 will be deemed to satisfy the notice and oppurtunity to take correciive action provisions of this Section 23.

14, Hazardous Substances,

ILLINQIS=Single Family=Faonie Miae/Treddie Mac UNFFORM INSTRUMENT Form 3014 {(FH202]
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(a) Definitions. As used in this Section 24: (1) "Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides. volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (ifi) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal.
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will nat do, nor allow anyane else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmental Condition; or (i1i) due to the presence, use, or release of a Hazardous Substance, creates a condition
thar adversely affects or could adversely aftect the value of the Property. The preceding two sentences will not apply to the
presence, use, ov'siarage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nonna! recidential uses and to maintenance of the Property (inchuding, but not limited to, hazardous substances
in consumer products).

(¢) Notices; Reunesnl Actions, Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit. or other acsion b any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environrierital Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilting, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iti)
any condition caused by the presence, uge, orrelease of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any gevemmenta] or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance aff:cting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmeatai Law. Nothing in this Security Instrument will create any obligation on
Lender for an Envirenmental Cleanup.

25. Electronic Note Signed with Borrower's ¥ =ctronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; {b] did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature: (c) understood that by signing the electronic Note using Borrower's
Eleetronic Signature. Borrower promised to pay the debt evidenced by the flectronic Note in accordance with its terms: and (d)
signed the elecironic Note with Borrower's Electronic Signature with the idteit and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with 1ts terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and «&ize as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to accelzration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Setior 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Apyicable Law: (i) the
Detault; (ii) the actton required to cure the Default; (iii) a date, not less than 30 days (or as otherwise spelitied by Applicable
Law} from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to care the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrumént. foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right t
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in

ILLINOIS=Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs: (ii)
property inspection aad valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security [nstrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Appticable Law.

28. Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence
that Borrower hag‘obti ined insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower 1ill be responsible for the costs of that insurance, including interest and any other charges Lender may
rmpose in connection ivita the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the msurance may be added to Borrower's total outstanding balance or obligation. The costs of the
msurance may be more than tlie.sost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Brower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and resarded with it.

g Sapnll

- BORROWER - ai&:a Sperandeo

g

o - 7 Ry
- Bd"RROWER -"PatrickHoll
y - ‘:{;’c y

ILLINOIS—Simgle Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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State of j:g ; kel 5 —e
County of ﬁﬁ“{' E K

=

The foregoing Instrument was acknowledged hefore me thisapril 12, 2024 by

oty Sperargse_cnd Pdricl Helly

i Tl

Nuotary Py . I

OFFIC] AL SEAL My Commission EXpires:

STEPHANIE A SLAYVIK
MO ARy BUBLIC, STATE OF ILLINGIZ
[:I0N B YFIRESR, 0610172027

LELXS

Individual Loan Originator: Danny Delgado, NMLSR ID: 192200
Loan Originator Organization: Guaranteed Rate, Inc.  ANMLER IIx 2611
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Exhibit A

LOT 181 IN KETTERING P.U.D. UNIT THREE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 15, 2015 AS DOCUMENT

NUMBER 1535225048, IN COOK COUNTY, ILLINOQIS.

PIN: 22-34-413-019/0200

For Informational Purpesesarly: 3 Anne Circle, Lemont, IL 60439
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PLANNED UNIT DEVELOPMENT RIDER

Sperandeo

Loan #: 234824360

Serv. #: 5110321431

MIN: 100196393043247996

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of April,
2024, and is incorporated into and amends and supp'ements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instrument”) 1 the same date, given by the undersigned
(the "Borrower”) to secure Borrower's Note to Guaranteed Rate, Inc.,{the "Lender”) of
the same date and covering the Property described in the Secustty Instrument and located at:

3 ANNE CIR, LEMONT, IL 60439
, [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain commen areas and facilities,/us described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD'THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planned unit devriopment known
as
Kettering P.U.D,
{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners associatien or

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%] 25439.3 Form 3150 07/2021
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cquivalent entity owning or managing the common areas and facilities of the PUD (the "Qwners
Association") and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under
the PUD's Censtituent Documents. The "Constituent Documents” are the: (i) Declaration;
(11) articles of incorporation, trust instrument, or any equivalent document which creates
the Zwiers Association; and (iil) any by-laws or other rules or regulations of the Owners
Associzuon, Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to.be Constituent Documents,

B/ Rrozerty Insurance. So long as the Owners Association maintains, with a
generally accepted'insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactery to Lender and which provides insurance coverage in the amounts
(tncluding deductivie levals), for the periods, and against Joss by fire, hazards included
within the term "extended.Coverage,” and any other hazards, including, but not limited to,
earthquakes, winds, and floods; for which Lender requires insurance, then (i} Lender
waives the provision in Sectioa 3 for the portion of the Perivdic Payment made to Lender
consisting of the yearly premium tnstatiments for property insurance on the Property, and
(i1) Borrower's obligation under Seceini4 to maintain property insurance coverage on the
Property is deemed satisfied to the extent thot the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the Joan.

Borrower will give Lender prompt notice ofuny lapse in required property
surance coverage provided by the master or blanket poliry-

[n the event of a distribution of property insurance p/ocezds in lieu of restoration
or repair following a loss to the Property, or to common areas 2ad. facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and will be.paid to Lender. Lender
will apply the proceeds to the sums secured by the Security Instrument.whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions/as 'may be
reasonable to insure that the Owners Association maintains a public liabilitysnsyiance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirett or
consequential, payable to Borrower in connection with any condemnation or other taking

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
(1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of
the Constituent Documents unless the provision is for the express benefit of Lender; (iii)
terminarion of professional management and assumption of self~management of the
Owners Assocation; or (iv) any action which would have the effect of rendering the pubiic
liability insurzner. coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies It Borrower does not pay PUD dues and assessments when due, then
Lender may pay tiicm. Any amounts disbursed by Lender under this paragraph F will
become additional debt nf Brrrower secured by the Security Tnstrument. Unless Borrower
and Lender agree to other termsof payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting pa sment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

W WM%@

BORROWER Kara Sperandeo

f} PN ¥
| /""—“’ '1(“ ;"' ____‘_4

quROWER - patrick )Lcrl
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