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DEFINITIONS

Words used in muitiple sections of this document are denned below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3. 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectitn *7

Parties

{A) "Borrower" is WILLIAM M HICKEY III and DANNA M HICKZY, Husband and Wife as Tenants by
the Entirety.,cumently residing at 3721 Fairway Point, Woodbviy. MN 55125. Borrower is the mortgagor
under this Security Instrument.

(B) "Lender" is BANK OF AMERICA, N.A.. Lender is 2 National Asso&iaiion organized and existing under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Streec, Charlotte, NC 28255 The
term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corposation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Serariy Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number ¢f P.C Box 2026, Flint, M1
48501-2026, tel. (RB8) 679-MERS.

Documents

(D) "Note" means the promissory note dated April 3, 2024, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (i1)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Eight Hundred Fifty
Thousand And 00/100 Dollars (U.S. $850,000. 00) plus interest. Each Borrower who signed the Note has promised to
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pay this debt in regular monthly payments and to pay the debt in full not later thanMay 1, 2054.

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

B Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
(0 1-4 Family Rider [ Planned Unit Development Rider
O Second Home Rider

(F) "Security Instrument” means this document, which is dated April 3, 2024, together with all Riders to this
document.

Additional Defmitions

(G) "Applicable Law" means all controlling applicable federal, statc, and local statutes, regulations, ordinances, and
administrative rules ani eiders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Froperty by a condomintum association, homeowners association, or similar organization.

(D) "Default™ means: (i) the failare I pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) a breach of any rezresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
{iii) any materially false, misleading, orira¢urate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or with-Dorrower's knowledge or consent, or failure (o provide Lender with material
information in connection with (he Loan, as described in Section 8; or (iv) any action or procecding described in Section 12(e).
(3) "Electronic Fund Transfer" means any traisfur of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electror.c lerminal, telephonic instrument, computer, or magnelic tape so as to
order, instruct, or authorize a financial institution te deby or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, travisfeis initiated by telephone or other electronic device capable of
communicating with such financial institution, wite transfers, and.2utomated clearinghouse transfers.

(K) "Electronic Signature" mezns an "Electronic Signature" as d<rued in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means thc Electronic Signatures in Global and Natiozal Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legislujon that governs the same subject matter.

(M) "Escrow Items" means: (i) taxcs and assessments and other items that zan attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or ground rents/on the Property, if any; (iti} premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance prémiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accard;nce with the provisions of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lender requires tha: they be escrowed beginning at Loan
closing or at any time during the Loan lerm.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Perioaic Puyrments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not Znciude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by zay third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i} damagc to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Propetty.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
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is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the Note, plus (i1} any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or duc Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implemenling regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legiskalion or regulaticn that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirenients and restrictions that would apply to a "federally related morigage loan™ cven if the Loan does not qualify as a
"federally rclated mortgage loan" under RESPA.

(W) "Successor ir. Interest of Borrower" means any party thiat has éaken title to the Property, whether or not that party has
assumed Borroveds ubligations under the Note and/or this Security Inslruiment.

(X) "UETA" meeus_the Uniform Electronic Transactions Act, ar a similar act recognizing the validity of elecironic
informalion, records, ans siamatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
fime to time, or any appli-a%i=additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THZ FROPERTY

This Security Instrument secures to L¢nder () the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performiance of Boriower's covenanis and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, ard coaveys to MERS (solely as nominee for Lender and Lender’s successors and
assigns) and to the:successors and assigns of MTRS, he following described property located in the COUNTY of Cook:

1ot 5 in Crosscreek Subdivision, Leing a part of the South quarter of the North 1/2
of the West 1/2 of the Northwest 1/% «f Section 31, Township 38 North, Range 12 East
of the Third Prineipal Meridian, in Cobdk Pounty, Illinois 18-31-109-005-0000

which currently has the address of 11810 Crosscreek Ct, 3urr Ridge, Illinois 60527-6364 ("Property Address"),
and Borrower releascs and waives all rights under and by virtue 51 (he homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequerily erected on the property, including replacements and
additions (o the improvemenis on such property, all properly rights, incluzm, without limilation, all ezsements, appuricnances,
toyalties, mineral rights, oil or gas rights or profits, waler rights, and fixtirss now or-subsequently a part of the property. All of
the forcgoing i referred to in this Securily [nstrunient as the "Property.” Borerwer understands and agrees thal MERS holds
only: legal title to ihe interests granted by Borrawer m this Sceunity Instrument, bui. A1 necessary o comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has Uic right_ic exercise any or all of those interests,
including, but not limited Lo, te right to foreclose and sell the Property, and te take any <ction required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) orrc wer lawiully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the 1ignt e use and occupy the
Property under a leasehold estate; {ii) Borrower has the right to mortgage, gramd, imd convey the Troperty-or Borrawar's
teaschold interest in the Property; and (iif) the Property is unencumbered, and not subject o any other wnishin interest in the
Property, except for encumbrances and ownership inerests of record. Borrower warrants generally [he title 16 th Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
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property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodie Payment when due. Borrawer will also pay any prepayment charges and late charges due under the Note, and any
other amounts due under this Secarity Instrument. Payments due under the Note and this Security Instrument st be made in
U.5. currency. If any check or other instrwment received by Lender as payment under the Note ar this Security Instrument 15
returncd to Lender unpaid, Lender may require 1hal any or a1l subsequenl payments due under the Note and this Securily
Instrument be made in.ofic or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) cenlified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an instilution whose deposits
arc insured by a U.S. federal agency, instrumentality, or entity; or (d) Flectronic Fund Transfer.

Paymens are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or retum
any Partial Paymenms i its sole discretion pursuant to Section 2.

Any offset or ¢l that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount 61 4!l payments duc under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secrriys Instrument.

2. Acceptance and Apglication of Payments or Proceeds.

(a) Acceptance and Applicatian of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion insceérdance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the ime such payments are aceepted, and also is not vbligated to pay interest on such
unapplied funds. Lender may hold such unapplicd funds vntil Borrower makes payment sufficient (o cover a full Periodic
Payment, at which time the amount of the full Pelioric Payment will be applied to the Loan. If Borrower does not make such a
payment within a rcasonable: period of time, Lendet will ither apply such funds in accerdaice with this Section 2 or retumn
them to Borrower. If not applied earlier, Partial PayFicuts will be credited against the total amount due under the Loan in
calculating the amount duc in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Ioan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the fature. -

(b) Order of Application of Partial Payments and Perfosic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, steh payment will be applied to zac!s Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: firet to interest and then to principal due undér the
Note, and finally to Escrow Items. If all outstanding Periodic Payments ther~dne are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then duc under this Security Instroment. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining paymea*amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Peridqic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinqueLt payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicabls Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, of Miszcllaneous Proceeds
to principal due under the Note will not cxtend or postpone the due date, or change the amount, of the Pericific Payments.

3, Funds for Escrow Items.

(a) Escrow Requirement; Escrow lems. Except as provided by Applicable Law, Borrower must pay ie Lender on
the day Periodic Payments aré-duc under the Note, intil the Note is paid in full, a sum of money to provide for paymenl of
amounts due Tor all Escrow Hems (the "Funds"). The amouit of the Funds required to be paid each month may change during
the term of the Loan. Borrower must prompily furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.
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(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subjcct to the waiver. If Lender has waived
the requiremenl (o pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lender may excreise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltems, and in such amounts, that are then required under this Section 3.

(¢) Arzoun. of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Fosds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate t1e «mount of Funds due in accordance with Applicable Law.

The Funds wil* be LieMd in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender iz 2n institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrov jtems no later than the time speified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Fuud+;(ji) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Tunds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicabic Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Furis. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency »f Punds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surpivs. 1f Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for tae pavment of the Escrow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrovrer will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Secun*y Instrument, or an earlier lime if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Leacet,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instmient, (b) leaschold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, Fees, and Assessments/ if any. If any of these items arc Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain paiosity over this Security Instrument unless
Borrower; (aa) agrees in writing to the payment of the obligation secured by the lien in a pranner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole diseiction. operate to prevent the
cnlorcement of the lien while those procecdings are pending, but only until such proceedings ar: cor cluded; or (cc) secures
from the holder of the licn an agreement satisfactory to Lender that subordinates the lien to-inis Security Instrument
(collectively, the "Required Actions”). If Lender determines that any part of the Property is subject to adieu that has priority or
may attain priority over this Security Instrument and Borower has not taken any of the Required Actions ii repard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice i< given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
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maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may excecd
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject 1o Lender's right to disapprove Berrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insurc Lender, but might not
protect Borrower, Bosrower's equily in the Property, or the contents of the Praperty, against any risk, hazard, er lizbility and
might provide gréater or lesser covérage than was previously in effect, but not exeeeding thecoverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower couid have obtained. Any amounts disbursed by Lender for cosls associated with reinstating Borrower's
insurance policy or wiii placing new insurance under this Section 3 will become addilional debt of Borrower secured by this
Security Instrument. ThéeC amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice £c-u Lender to Borrower requesting payment.

(c) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must pame Lender as
morlgagee and/or as an additional-oss payee. Lender will have fhie right to hold the policies and renewal certificates. 1f Lender
requires, Burrower will promptly give (6 Verder prool of paid prerivms and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by 1ender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Le nder as mortgagee and/or as an additional loss payze.

(d) Proof of Loss; Application of Procieds. In the event of loss, Borrower must give prompt notice to the insurance
carcier and Lender. Lender may miake proef of loss 17nct made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, wiil b>-applied to restoraiion or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and detormircs that Lender's security will not be lessened by such restoration
Of repair.

If the Property is to be repaired or restored, Lender wil! disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurarce proceeds until Lender has had an opportumnity to
inspeci such Property to ensure the work has been completed to Lender'( stisfaction (which may include satisfying Lender's
minimum eligibilily requiremients for persons repairing the Property, mcluding, but nat limited to, licensing, bond, and
insurance requirements) provided that such ispection must be undertaken pr wmpilv. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as ih< work is compleled, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is#in Default on the Loan. Lender may
miake such disbursements directly to Borrower, to the person repairing or restoring the Zrepaity, or payable jointly 1o both.
Lender will not be required to pay Borrower any. intercst or earnings on such insurance pro¢eras unless Lender antl Barrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thizd parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's securify vonld be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security tnsemzment, whether or
not then due, with the cxcess, if any, paid to Borrower. Such insurance proceeds will be applied in the ozder that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
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amounts unpaid under the Note and this Securily Instrument, and (i1) any other of Borrower's rights {other than (he right to any
refund of unearmed premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights arc applicable to the coverage of the Property. 1f Lender files, negoliates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds cither to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one ycar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Bormower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or cornmit waste on the Property. Whether or nol Borrower is residing in
the Property, Bozcower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Znless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly t2pair the Property if damaged to avoid further deterioration or damage.

If insurance or ~On/emnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsibie for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for<he repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending ot. th¢ size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. [f{as 1nsurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to comp?ie such repair or restoration.

Lender may make reasonable entriez upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasenable cause,

8. Borrower's Loan Application. Borrower w [l be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction o with Borrower's knowledge or consent gave matcrially false,
misleading, or inaccurate information or statements to Leudzr-{or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, oversiatin Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities; 72d misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Un<r this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform fae covepants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affcct Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bk uptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Secun'y Instruinent, or to enforce laws or
regulations); or (iii) Lender rcasonably believes that Borrower has abandoned the Propér'y, inen Lender may do and pay for
whatever is rcasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing th Property, Lender's actions
may include, but arc not limited to: (T) paying any sums securcd by a lien that has priotity or may/a‘ain priority over this
Security Instrument; (I1) appearing in court; and (III) paying: (A) reasonable attorneys' fees and costs; (%) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Froperty and/or rights
under this Securily Instrument, including its secured position in a banknuptcy proceeding. Securing the Proper'y icludes, but is
not limited to, exterior and interior inspections of the Property, cntering the Property to make repairs, changing 1ocks, replacing
or boarding up doors and windows, draining waler from pipes, eliminating building or other code violations or dangerous
conditions, and having utilitics turned on or off. Although Lender may take action under this Scciion 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.
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(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work sith Berrpwer 1o avoid
foreclosurc and/or mitigate Lender's potential losses, but is not obligated to do s uniless reguired by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to loreclosure, including, but not limiled to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Rorrower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a lcasehold, Borrower will comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing. '

10. Aszienr.ent of Rents.

{a) Assignzaent of Rents. To the extent permitted by Applicable Law, in the event (hé Prepicrty is leased ko, used by,
or occupied by a third p2.1y ("Tenant"), Boirower is uncondilionally assigning and ransferring to Lender any Rents, regandless
of to whom thie Rents #7¢ navable. Borrower authorizes Lender to collect the Renls, and agrees that each Tenant will pay the
Rents to Lender. However, 3u.rawer will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lender has given polics 1o the Tenant that the Rents are to be paid to Lender. This Section 10 tonstitutes an
absolte assipnment and not &n asyigrnent for additional security only.

(b) Notice of Default. To the éxiznt permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1}
all Rents received by Borrower must be nz1d by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secnred by the Security Instroment; (i1) Lend:r will be entitled to collect and receive all af the Rents; {111} Borrower agrees to
instruct each Tenant that Tenant is to pay all Keate-due and unpaid to Lender upen Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Ranisdue to Lender.and will lake whatever aciion is necessary to-collect such
Rents if not paid to Lender; (v) unless Applicable Law pruvides otfierwise, all Rents collected by Lender-will be applied first to
the eosts of taking control of and managing the Properly and collecting the Renls, incloding, but not limiied 1o, réasenable
attorneys' fees and costs; receiver's fees, premiums on recoivers bonds, repair and maintenance cesls, insurance preminms,
taxes, assessments; and ather gharges on the Property, and ier ' any other sums securcd by iis Security Instrument; (vi)
Lender, ot any judicially appointed receiver, will be liable to acearat for enty those Rents actually received; and {vif) Lender
will be entitled to have a receiver appointed to take possession of suthaianage the Property and collect the Rents and profils
derived from the Property without any showing as to the inadequacy of e Froperty as security.

(¢) Funds Paid by Lender. 1f the Rents are nol sufficient to covar the costs of taking control of and managing the
Property and of eollecting the Renis, any funds paid by Lender for such purprses will become indebredness of Berrower fo
Lender secured by this Securily Jnstrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect-afiy of te tents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borfower represents, warrants, covenants, and agrees that Barrower has not

signed any prior assignment of the Rents, will not make any further assigrnent of the Rents, ind has not performed, and will
net perform, any act that could prevent Lender from exercising its rights under this Security Instrurient.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendcr. or o receiver appoinled
ander Applicable Law, is nol obligated to enter upon, take control of, or maintain the Property before o #iter giving notice of
Default to Borrower. However, Leader, ora receiver appointed under Applicable Law, may do so at any qme when Borrower
is in Default, subject lo Applicable Law.

(g) Additional Provisions. Any application of the Rents will'not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not religve Borrower of Bormower's obligations under Seclion 6.

This Section 10 will terminate when zll the sums secured by this Security Instroment arc paid in Tull.

11. Mortgage Insurance.
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(2) Paymcat of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender reguired
Mortgage Insuranee as a condition of making the Loan, Barrower will pay the premiums required to nraintain the Morigage
Insurance in effecl. [f Barrower was reguired lo make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Morngage Insuranee coverage required by Lender censes for any reason o be available from the mortgage
insurer-that previously previded such insurance, or (i) Lender determines in its solc discretion that such mortgage insurer is no
longer eligible to provide the Meorlgage [nsurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalént 1o the Morigaige Insuranice previously in effect, al-a ¢cost substantially équivalent to the
cost to Borrower of the Martgage Insurance previusly in effect, irom an alternale mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage isnol available, Borrower will continue to pay to Leénder the
amount of the separately designated payments thal were due when the insurance coverage ceased to be in effect. Lender will
accepi, use, and relain these paymenis as a pon-refiundable loss reserve in licu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in foll, and Lender will not be required to pay Borrower any inlerest or earnings on
such loss reserve:

Lender will i longer require loss reserve payments il Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) pre vided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymeals toward the premiums for Mortgage Insurance.

If Lender required. sortgage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated paymen’s toward the premiums for Mertgage Insurance, Borrower will pay the premiuts required to
maintain Mortgage Insuradce in ef.est, or to provide a non-refundable loss reserve, until Tender's requirement for Martgage
Insurnce ends i accordance with any yxitten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable L, {lothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements, Martgage Insurance reimburses Lender for-certam fosses Lender may incur if
Borrower does not repay the Loan as agreed. Boniover.is ot a party Lo the Mertgage Insuranee policy or coverage.

Mostgage insurers evaluate their total risi.zo 41l such insuranée in force from (e to time, and may enter into
agreements with ether parties that ghare or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments sing any source of funds that th mortgage insurer pmay have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, auy reinsurer, any-other entity, or any-affiliaste of any of the
foregeing, may receive (directly or indirectly) amounis thant derive frari {or might be characterized 15} a pertion of Borower's
payments for Mortgage Insurance, in exchange for sharing or modifying (ne morlgage insurer's risk, or reducing |osses. Any
such agreements will not: (i) affect the amounts that Borrower has sigreed o gay For Morigage Insurance, or any other lerms of
ihe Loap; (ii) incréase the amount Bustower will owe for Morlgage Insurance: (1.1} ¢atitie Bomower lo any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Merigage Insurance under thie iomeowners Protection Act of 1998 {12
U.S.C. § 4901 ef seq.), a5 it may be amended fom fme Lo lime, or any additional or suwcessor federal legisiation or regulation
(iat governs the same subject matter {"HPA"). These rights under the HPA may include the fight to receive certain diselasures,
1o request and abtain caricellation of the Mortgage Insurance, o have the Morlgage Insurar ce iermingted automatically, and/or
to receive a refund of any Mertgage Insurance premiums that were uneamed at the fime of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigniig th< right to receive all
Miscellancous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellaneaus Proceeds upon Damage to Property. If the Property is domaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, il Lender deems the restoration: or repair (o be
cconomically feasible and Lender's securily will not be lzssened by such restoration or repair. During such repair and
restoration period, Lender will have (he right to-hold sueh Miscellancous Proceeds until Lender has had an oppertunity (o
inspect the Property to ensire the work has been compleied (o Lender's satisfaction (which may include satisfying Lender's
reinimum eligibility requirements for persons gepairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be underlaken promptly, Lender may pay for the repairs and
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restoration in s single disbursernent or in a scries of jogress paymeénts os the work is completed, depending on the size al the
repair-of restorition, the terms ol the repair agreetnent, and whether Borrower is in Default on the Loan. Lender may make
sMhﬁ%mﬁmﬁBMmmymBmmWﬂﬁnmﬂmﬁdu@meMTﬁmm%MBHWMWJHmeEFNMywbmhUM%E
Lender and Borrower agree in writing ar Applicable Law Tequires interest (o he paid on such Miscellancous Proceeds, Lender
will not be required 1o pay Borrower any interest or eurnings on such Miscellancdus Proceeds. |If Lender decma (he restoration
or repair not 1 be economically fesisible or Lender’s security would be lessened by such resteration or repair, the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Insteument, whether or not then due, with the excess, if any, paid
(0 Borrower. Such Miseellancous Proceeds will be applied in the order that Partia] Payments are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds apon Condemnation, Destruction, or Loss in Value of the Property.
In the everii ala total aking, destruction, of loss in value of the Property, all of the Miseellaneous Proceeds will be applied to
the sums secured by (his Security Instrument, whether-or not (hen due, with the excess, if any, paid to Borrower.

1n the event of 4 partial laking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market valué i the Property immediately hefore the Partial Devaluation is equal to or greater than the amount of the sums
secured by Uis Secority Insirument immediately before the Partial Devaluation, 3 percentage of the Miscellaneous Proceeds
will bie applied 1o lie wums secured by Lhis Security Instrument unless Borrower and Lender otherwise agree in wriling. The
amount of the Miscelareous Proceeds that will be so applied is determined by multiplymg the total amount of the
Miscellaneous Proceeds &y > percemage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and diviairg it by (i) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellangous P oceeds will be paid to Borrower.

In the event of a Partizl Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the ameunt of the sums secured immediately befire the Partial Devaluation, all of the Miseellansous
Proceeds will be applied to the sums secured by this Securily Instrument, whether or not the sums are then due, unless
Borrower and Lendcr otherwise agree in writing. '

(d) Settlement of Claims. Lerider is avintized to collect and apply the Miscellaneous Proceeds gither 1o the sums
secured by this Secunly Instrument, whether o1 pat then due, or to restotation or repair of the Property, if Borrower (i)
abandons the Property, or (ii} fails to respend to Lop er within 30 days after the date Lender notifies Borrewer that the
Dpposing Party {25 dafined in 1he next senlence) offers o settl= a claim for damages. “Opposing Party” means thie third party
thal owes Borrower the Miscellaneous: Proceeds or the party against whom Borrower his a right ef action in regard 10 the
Miscellaneous Proceeds.

{¢) Proceeding Alfecting Lender's Interest in the Propriv: Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, i Lender's judgment, cou’i rasnit in forfeiture of the Property or ather material
impairment of Lender’s interes! in the Property or rights under this Securicy Instrunent. Borrower can cure such a Default and,
if meceleration has pceurred, reinstate as provided in Section 20, by causiig the action or proceeding to be dismissed with 2
ruling that, in Lender's judgment, precludes forfaiture of the Property or other malirial impaicnent of Lender's inierest in the
Property of righis under this Secunty lnstrmmen. Borrower is unconditionally sssigning to Lender the praceeds of any award
or claim for damages that are attributable 1o the impairment of Lender's inlerest in the T roperty, which proceeds will be paid to
Lender. All Miscellancous Proceeds that are not applied to restoration or repair of the Frozeiry will be applied in the order ihat
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendér Not a Waiver. Borrower of any Successor in [nteresi of
Borrower will not be released from liability under this Security [nstrament if'Lender vitends the (mie for payment or modifies
the amortization of the sums secured by Lhis Security Instrurment. Lender will not be required to cousneze proceedings againsl
any Successor in literest of Borrower, or to refuse to-extend time For payment or otherwise madify auie:iization of the sums
serured by this Sccority listrument. by reason of any demand made by the original Borrower ot any Suctessors in {nterest of
Borrower. -Any (orbearance by Leader in exercising any right or remedy inchiding, withoul limitation, Lendet's, acceptance of
payments [tom third persons, entitics, or Successors in Inlerest of Bommower or in mmounts less than the amount tien due, will
nol be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security [nstrument will be joint and several. However, any Barrower who signs this Security Instrument but docs
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not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Barrower's interest in the
Propierty under the terms of this Security Instrument; (b) signs this Security [nstrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Insirument to assign any
Miscecllaneous Proceeds, Rents, or other camings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Nole or this Security Instrament; and (e) agrees that Lender and any other Borrower can agree (0 extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Sccurity Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(2) Tax ans’ Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a reat estate
tax verification and/si reporting service used by Lender in comnection with this Loan, and (ii) either (A) a one-lime charge for
flood zone determindtion, certification, and tracking services, or (B) a onc-time charge for flood zone determination and
certification services an< subsequent charges each time remappings or similar changes occur thal rensenably might affect such
delermination or certificalivn. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agericy or any successor agency, at any fime during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permiticd under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to-pratect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and cosws; (1) property inspection, valuation, mediation, and loss mitigation fees; and
{i11) other related fees.

(¢) Permissibility of Fees. In regard to an; nther fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be conctrer as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instru ent or by Applicable Law.

(d) Savings Ctause. If Applicable Law sets maximun: Joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in cuection with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to redwue he charge to the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will betefanded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making = direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without am’_zeepaymenl charge (whether or noi a prepayment
charge is provided for under the Note). To the extent permitied by Applicable Taw, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or-.erder in connection with this Security
Instrument must be in writing.

(a) Naotices to Borrower. Unless Applicable Law requires a different method, axy written notice to Borrower in
connection with this Security Instruiment will be deemed to have beer given to Borrower when (i) inaizd by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by mcars nther than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will‘coastitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. [f any notice to Borrower required by this Se:urity Inslrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requi‘ement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless anothcr delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication {"Electronic Communication”) if: (i) agrecd to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's g-mail or other electronic address
{"Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
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Electronic Communication instead of by Elcctronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Sccurity Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not dehivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agrcement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lendcr and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Not:“es)to Lender. Any notice to Lender will be given by delivering it or by niziling it by fitst class mai (o
Lender's address sta*zd in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to 3o/ rower. Any notice in conncction with this Security Instrument will be deemed to have been given to
Lender only when actual’y 1zceived by Lender at Lender's designated address (which may include an Electronic Address). If
any nelice to Lenider requiiad by this Seeurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the coréspanding requirement under this Security Instrument. '

(¢) Borrower's Physical /iddress. In addition to the designated Notice Address, Bortower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; P.ivs of Construction. This Security Instrument is governed by federal law and
the law of the State of Hlinois. All rights and ~bligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provis on of this Security Instrument or the Note conflicts with Applicable Law (1)
such conflict will not affect other provisions of this Sezurity Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provisior, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicriy ullow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agrement by tontract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to ve.<nade in accordunce with the Applicable Law in effcel at the
time the action is undertaken.

As used in this Security Instrament: (a) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any acdoa £c) any rcference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwisc noled; <ol (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope. or ipient of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposcs of this Section 19 only, "Interest in
the Property” means any legal or bencficial interest in thc Properly, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contracl, Or eSCOW 3EYCETIET,, LS intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borcower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten coiisent, w.eider may reguire
immediate payment in full of all sums securcd by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower lails to pay these sums prior o, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower and will be

JLLINOIS-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/202]
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entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the ease of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in cnforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; <ad (jii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Nz¢s: and (dd) take such action as Lender may rcasonably require to assure that Lender's interest in the
Property and/or rights urder this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or th& Note, will continue unchanged.

Lender may requirz ‘bat Borrower pay such reinstatcment sums and expenses in one or more of the Tollowing forms,
as selected by Lender: (aaa) crsh; {bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upen an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund I ransfez. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will romain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partiaiinterest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any actie. scrmitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-serviccr. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take ariy such action.

The Loan Servicer may change one or more times durizg the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authuiity to: {a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any viei mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law < behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will st+t< the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information AESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other paity (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such-aotice to take cormrective action, ncither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or theNote, or {b) allegcs that the other
party has breached any provision of this Security Instrument or the Note. If Apphcable Law provides)a time period that must
elapse before certain action can be taken, thal time period will be deemed to be reasonable for purpescs «l this Section 23. The
notice of Default given to Borrower pursnant to Section 26(a} and the notice of acceleration given to dorrower pursuant 1o
Section 19 will be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Secton 23.

24. Hazardous Substances.

{a) Definitions. As used in this Scction 24: (i) "Environmental Law" means any Applicable Laws where the Properly
is located that relatc to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (1) "Environmental Cleanup”

ILLINOIS—Single Family--Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 0772021
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includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv) an "Environmental
Condition™ means a condition that can cause, contribule to, or otherwise trigger an Environmental Cleamup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit (he presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten (¢ release any Hazardous Substances, on or in (he Froperty.
Borrower will.not de, nar allew anyone else 1o do, anything affecting the Property that: (i) violates Envivonmental Law; (ii)
¢reates an Environmental Condition; or (i) due to the preserce, use, OF refease of a Hazardous Substance, creates o condition
that adversely affects or could adversely affect the value of the Property. The preceding twa sentences will not apply to the
presence, Use, or sforage on the Property ol small quantities of Hazardous Substances thal are generally recognized Lo be
appropriale o normal residential vses and to mainlenance of the Property (including, but nol limited 10, hazardous substances
in consumer products).

{c} Netices; Remedial Actions. Borrower will promptly give Lender wrilten notice of: (1) any investigation, claun,
demand, lawsuil, or ather action by any governmental er regulatory agency ar privale party involving the Property and any.
Hazardeus Substzaees or Enviroomental Law of which Borrower has actual knowledge; (it} any Euvi ronineital Condilien,
inicloding but not hntted to, any spilling, leaking, discharge, release, oF threal of release of any Hazardeus Substance; and (iii)
any condition caused by the presence; use, of telease of o Hazatdous Substance that adversely affects the valug of the Property.
If Borrower learns, or i rééified by any governmeitil of regulatory authority or amy private party, that any removal or other
remediation of any Hazardea: Substance affecting the Property is nccessary, Borrowes will promptly take all necessary
remedial actions in accordas=t #ith Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Clezavp. '

35 Electronic Note Sicned with Borrower's Electronic Signature. 1'the Nole evidencing the debt for this Loan is
electronic, Borrower acknowledges an prpresents to Lender that Borrawer: {2) expressly consented and intended to sign the
elecironic Mote using an Electronic Signsure adopted by Borrower ("Borrower's Elecironic Signature") insiead of signing. a
paper Nate with Borrower's wrilten pen an ink signature; (b} did nol withdraw Borrower's express ¢onsent to sign the
electronic Note using Borrower's Electronic Sigrainre; (¢) understood that by signing the elecirenic Nofe using Rommewer's
Elecironic Signature, Borrower promised (0 pay the it evidenced by the electroni: Note in accordance with its lerms; and (d)
sigoed ihe electronic Nate with Bomower's Electronic 5ignature with the intent and understandini that by doing so, Bomower
promised lo pay the debl evidenced by 1he electronic Not': in arcordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lende. further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Defanlt. Lender will give a notice of Default io So/rawer prior to acceleration following Buorrower's
Default, except that such notice of Default will nol be.sent when Lender cacreises.ils dght under Section 19 unless Applicable
Law provides otherwise. The netice will specify, in addilion 1o.any other in ornition required by Applicable Law: (1) the
Default; (if) the action required 1o cure the Default; (i) a date, not less thag 30 sy s {ar 25 otherwise specified by Applicable
Law) from the date the notice is given to Bormower, by which the Default must be curds iv) that failure to cure the Default on
or before the date specified in the nofice may resull in meceleration of the sums secired by his Security Instrument, foreclosure
by judicial proceeding and sale of the Property; {v) Borrower's right 10 reinstate afler acceleration: and (vi) Borrower's right to
deny in the fereciosure proceeding the existence of a Default or 1o assert any ether defense.of Borrpwer te acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. I thie Defantt is not cured on or belore the dale spacified in the notice,
Lender may require immediate payment in full of all sums secured Hy this Security Instrument witheut furtier demaid and may
foreclose this Security Instrument by judieial proceeding. Lender will be entitled Lo collect all expenses 'mepered i pursuing
the remedies provided in this Section 26, including, bul not limiled to: (i) reasonable atlwrneys’ fees and cosla; {ii) property
inspeetion and valuation fees; and (iii) gther fees incurred (o protect {ender's interest in the Property and/or rights under ihis-
Security Instrument,

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fce is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may puichase insurance al Borrower's expense W protecl
Lender's interests in Borrower's collateral. This insurance may, bul reed not, protect Borrower's inlerests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any.laim that is made-against Borrower in connettion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but anly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, IF Lender purchases insirance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placcment of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider sign’:d by Borrower and recorded with It.

_ BORROWER - WILLIAM o/ HTCKEY III

[Space Belov: Tpis Line for Acknowledgment]

State of IT11linois -
- . .f'{)kﬁ r
County of O i L

The foregoin F instrument was acknowledged before me this A

fo by .
dijllecawy M. fheKey 700 4+ fr_\ N LA m : hl{t/{@(

’ 7

Ty,
{.n;;n--n*“‘-‘--ﬂﬁ"..-‘...“" T
Ty CYNTHIA R REIDY i N
e OFFICIAL SEAL  Mptary Public P
{5 pusc F Notary Public - State of Ilinoisg S
{ =P My Commssion Expires L )
q Aunlist C5, 2024 My Commission Expires: o
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Individual Loan Originator: Kurt Lorenzen, NMLSR ID: 228680
Loan Originator Organization: BANK OF AMERICA, N.A.,NMLSRID: 399802

ILLINOIS—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMTG.IL)
15292.5(11/22) Page 16 of 16

PRI

8.

640

Form 3014 07/202]

BANK OF AMERICA, N.A.

JATIR

0*




e AR ers e,

2410714068 Page: 18 of 28

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

HICKEY
Doc 1D #; xxxxxxxxx788
Escrow/Closing #: PT24-98323FA

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of April, 2024,
and is incorporated intp and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Sceurity. Instrument") of the same date, given by the undersigned (the "Borrower")
to secure Rorrower's Note to BANK OF AMERICA, N.A., (the “Lender”) of the same date and
covering ihe Property described in the Security Instrument and located at:

11910 Crosscreek Ct, Burr Ridge, IL 60527-6364
[Property Address]
The Property iackides, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and-certain common areas and facilities, as described in THE COVENANTS,
CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the
"Declaration"). The Progerty is a part of a planned unit development known as
CrosscreekK
[Npsiic,of Planned Unit Development]

(the "PUD"). The Property also inclndes Borrower's interest in the homeowners association or
equivalent entity owning or managitg ke comumon areas and facilities of the PUD (the "Owners
Association") and the uses, benefits, and procceds of Borrower's inferest:

PUD COVENANTS. In addition to_the representations, warranties, covenants, and
agreements made in the Security Instrument, Rorrower and Lender further covenant and agree as
follows:

A. PUD Obligations. Borrower will perform/all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Decuments” are the: (i) Declaration; (i1)
articles of incorporation, trust instrument, or any equiaient document which creates the
Owners Association: and (i) any by-laws or other rules or "egulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurpents.

B. Property Insurance. So long as the Owners Assoclatisi maintains, with a
generally accepted insurance carrier, a "master” or "Blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in ihe amounts
(including deductible levels), for the periods, and against foss by fire, hazards inelidzd within
the term "extended coverage,” and any other hazards, including, but not lun'ted to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender wiives
the provision in Section 3 for the portion of the Periodic Payment made to Lender cons siiag
of the yearly premium installments for property msurance on the Propetty, and (ii) Borrower's
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obligation under Section 5 to maintain properiy insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance procéeds in lieu of restoration or
vepair fullowing a loss to the Property, or lo common arcas and facilities. of the PUD, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender will
apply the proceeds to the sums secured by the Security Instrament, whether or not then due,
with the exedss) if any, paid to Borrower.

C. Pultic Liability Insurance. Borrower will take such actions as may be reasonable
to insure that the Ov/ti=rs Association maintains a public liability insurance policy acceptable
in form, amount, and zxient of coverage to Lender.

D. Condémnatiop. The proceeds of any award or ciaim for damages, direct or
consequential, payable to Bummower i connection with any condemnation er other taking of all
ar any part of the Property Or the common areas and faeilities of the PUD, or for any
ceaveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender tc thi: summis secured by the Security Instrument as provided
in Section 12.

E. Lender's Prior Consent. Borrov er vill not, except after notice to Lender and with
Lender's prior writien consent, either partititis 07 cubdivide the Propesty or consent to: (1) the
abandonment or termination of the PUD, excepi-iet abandonment or termination required by
law in the case of substantial destruction by fire or dilies casualty or in the case of a taking by
condemnation or eminent domain; (if) any amendmen®’in any provision of the Censtitaent
Documents unless the provision is for the express herziit of Lender; (iii) termination of
professional management and assumption of self-management of the Qwners Association; or
(iv) any action which would have the effect of rendering 14 rublic liability insurance
coverage mairitained by the Owners Association unacceptable to Lender
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts will bear interest from the date of
disbursement at the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNI™G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

- BORROWER - WITLIAM M HICKEY III

C o e

DANNA M HICKEY ~
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

BICKEY
Doc 1D # xxxxxxxxx788
Escrow/Closing #: PT24-98323FA

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of April, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Teed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A. (the
"Lender") of (he same date and covering the property described in the Security Instrument and located
at;

17570 Crosscresk Ct, Burr Ridge, IL 60527-6364
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGLE IN
BORROWER'S FIXED) INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERES & ®ATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXi} UM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additien to the representations, warranties, covenants, and
agreements made in the Security Instrument, 3orrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interes! and a portion of the principal ("Monthly
Payment") and an initial fixed interest rate of 5. 50 0%. Tne Mote also provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEINT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustal'c interest rate on the first
day of May, 2031, and the adjustable interest rate 1 will pay may change i the first day of the
month every 6th menth thereafter. The date on which my initial fixed interest zaie changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chupge is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ax Index

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrament
Form 3142 07/2021
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that is calculated and provided to the general public by an administrator (the " Administrator”). The
"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index,” provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
Tate.

If the Index is no longer available, it will be replaced in accordance with Section 4{G) below.

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two
And Fivel‘Eighths percentage points (2. 625%) (the "Margm") to the Current Index. The
Margin may chense.if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)
below. The Note Botaer will then round the result of the Margin plus the Current Index to the nearest
one-eighth of one percritage point {0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be riiy new interest rate until the next Change Date.

The Note Holder will.bza determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Princizel that I am expected to owe at the Change Date on the Maturity
Date at my new interest rate in substandally equal payments. The result of this calculation will be the
new amount of my Monthly Payment.

(D) Limits on Interest Rate Chunges

The interest rate | am required to pay at the first Change Date will not be greater than
10.500% or less than 2 . 625%. Thereafter, 11y adjustable intercst rate will never be increased or
decreased on any single Change Date by more than one percentage point (1.0%) from the rate of
interest I have been paying for the preceding 6 montts, =nd will never be greater than 10 .500% ot
less than 2. 625%.

(E) Effective Date of Changes

My new interest rate will become effective on each Changs ate. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment Jafe <iter the Change Date until the
amount of my Monthly Payment changes agam.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ray initial fixed mterest
rate to an adjustable interest rate and of any changes in my adjustable mterest rate before the effective
date of any change. The notice will include the amount of my Monthly Paymeit, any information
required by law to be given to me and also the title and telephone number of a person b will answer
any question [ may have regarding the notice.

(G) Replacement Index and Replacement Margin

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
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The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a2 new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Régerve System, the Federal Reserve Bank of New York, or a committee endorsed or
ccavined by the Board of Governors of the Federal Reserve System or the Federal Reserve
Rap! of New York at the time of a Replacement Event, the Note Holder will select that
index a the Replacement Index.

(2) If a replucrment index has not been selected or recommended for use in consumer
products und<r section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, 3oad faith effort to select a Replacement Index and a Replacement
Margin that, when 2dded together, the Note Holder reasonably expects will minimize any
change in the cost of th loan, taking into account the historical performance of the Index
and the Replacement Index!

The Replacement Index and Replacument Margin, if any, will be operative immediately upon
a Replacement Event and will be used to dete mine my interest raté and Monthly Payments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, bui-oriy if another Replacement Event occurs. After a
Replacement Event, all references to the "Index” and Targin” will be deemed 1o be references to the
"Replacement Tndex" and "Replacement Margin."

The Note Holder will also give me notice of my Repiasement Index and Replacement Margin,
if any, and such other information required by applicable lav-uad regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an acjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrument will reud as follows:

Transfer of the Property or a Beneficial Interest 1, Boarrower. For
purposes of this Section 19 only, "Interest in the Property” meahs any legal or
beneficial interest in the Property, including, but not limited to, those ber eficial
interests transferred in a bond for deed, contract for deed, installment sales cuptiest or
escrow agreement, the intent of which is the transfer of title by Borrow<r.to.a
purchaser at a firture date.
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior wiitten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However,
Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
tke iiotice is given in accordance with Section 16 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,
or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Sesuri’y Instrument without further notice or demand on Borrower and will be
entitled to culiect all expenses incurred in pursuing such remedies, including, but not
limited to: (4) reasenable attorneys' fees and costs; (b) property inspection and
valuation fees; arA<c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

2. When Borrower's infial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Scticn 19 of the Security Instrument described Section B1 above
will then cease to be in effect, and the provisions of Section 19 of the Security Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 enly, "Interest in the Property" means any legal or
beneficial interest in the Property, inciudiag, but not limited to, those beneficial
interests transferred in a bond for deed, conizact for deed, installment sales contract or
escrow agreement, the intent of which is tiie tiansfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Intcrest in the Property is sold or
transferred (or if Borrower is not a natural person and a be neficial interest in Borrower
is sold or transferred) without Lender's prior written conszpt, Lender may require
immediate payment in full of all sums secured by this Security-irstriment. However,
Lender will not exercise this option if such exercise is prohibited %/ Applicable Law.
Lender also will not exercise this option if (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee us if a new
loan were being made to the transferee, and (b) Lender reasonably determizes that
Lender's security will not be impaired by the loan assumption and that the 1isk ol a
breach of any covenant or agreement in this Security Instrument is acceptabls to
Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
1411 zive Borrower notice of acceleration. The notice will provide a period of not less
thar 30 days from the date the notice is given in accordance with Section 16 within
which Porrower must pay 2ll sums secured by this Security Instrument. If Borrower
fails to'pay these sums prior to, or upon, the expiration of this period, Lender may
invoke any repedies permitted by this Security Instrument without further notice or
demand on Bor-ovver and will be entitled to collect all expenses incurred in pursuing
such remedies, ixcluding, but not limited to: (a) reasonable attorneys' fees and costs;
(b) property inspectior. 2zd valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Froperty and/or rights under this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(s

- BORROWER - WILLIAM M HICKEY III

P

DANNA M BiCKEY /

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Avzrage SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument

Form 3142 07/2021
CONVENTIONAL 5y6m, 7y6m, 10y6ém SOFR FIXED PERIOD ARM P4DTR {SARMRDR.US)

25461.6 (11/22) Pagz 6 of 6 BAWK OF AMERICA, N.A.

i JO R

*102921788361640a0u0




2410714068 Page: 27 of 28

UNOFFICIAL COPY

Lot 5 in Crosscreek Subdivision, being a part of the South 1/4 of the North 1/2 of the West 1/2 of the Northwest 1/4
of Section 31, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois

Legal Description PT24-98323FA/89
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State of I11inei

County of L} “’?jmé"““’
3k

Signed (or subseribed) and sworn 10 {or aﬂfmﬁed) before me on this

st iecwy pry [ FTe ey TIE-

A o i
{J.r:’.% Fi Z,__. 2(] 1- Lf . hjl'

proved to me on the basis of satisfactory evidence to be the person(s) who appeared before me.

Natary Publi “S'i'gmlur"é\\
My Commis:i\c:mm““

(If not on Seal)
= CYNTHIAR REDY )
RREIDY )
i Notary Public - State of Illingigh
| MyCommission Expires
August 05 2024
‘ 4
BANK OF AMERICA, N.A.

IDENTITY AFFIDAVIT (IDAFF.US)
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