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Street: 1349 E WASHINGTON ST
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Lender: United Home Loans, Inc.

Borrower: Liam Fruzyna and Ellen Fruzyna
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Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 1¢ recaid a residential
martgage secured by this property and, if applicable, a simultaneously dated HELQC.
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When recorded, return to:
United Home Loans, Inc
Attn: Post Closing

1023 Burlingtan Ave
Western Springs, IL 60558

This instrument was prepared by:
Addam Kahl

United Home Loans, Inc

1023 Burlington Ave

Western Springs, IL 60558

Title Order No.: PT24-00583P
Escrow No.: PT24-00583P
LOAN #: 2311104519

S [Space Abové Tnis Line For Retording Data}

MORTGAGE

[MIN 1009610-0000004221-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and vibarwords are defined under the caption
TRANSFER OF RIGHTS iN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 45y19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is LIAM FRUZYNA AND ELLEN FRUZYNA, HUSBAND AND WIFE

currently residing at 3706 N Drake Ave Unit BSMT, Chicago, IL 60618.

Borrower is the mortgagor undar this Security Instrument.
{B) “Lender”is United Home Loans, Inc.

ILLINOIS - Single Family — Fannie MaefFreddie Mac UINIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2311104519
Lenderis an llinais Corporation, organized and existing
uncler the laws of illinois. Lender's address is 1023 Burlington Ave, Western
Springs, I 60558,
The term "Lender” includes any successors and assighs of Lender,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument,
MERS is organized and existing undar the laws of Delaware, and has an address and teleghcne number of PO Box 2026,
Flint, Ml 48501-20286, tel. (888) 679-MERS.

Documents

() “Note” means tha promissory note dated April 8, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is In either (i) paper form, using Borrower’s written pen and ink
signature, or (ii) #iectronic form, using Borrower's adopted Electranic Signature in accordance with the UETA or E-SIGN,
as applicable. The¥ole evidences the legal obligation of each Borrower who signed the Note to pay Lender

'I'WO HUNDRED SIXTVEIGHTTHOUSANDAND NO;-IOO***#***'k***W*w****************\l’**k*****

Bk Rk R R A AR R R AR R F R R kR R R AR R AR AR AR R R R R KRR R R R RN KKK KR KK DO”BI’S(U.S. $268,000_00

plus interest. Each Borewsrwho sighed the Note has promised to pay this debt in regular monthly payments and to pay
tha debt in full not later thain_ 82y 1, 2054,

(E} “Riders” means all Rideis ta this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part o1 125 Security Instrument. The following Riders are to be signed by Borrower [check box

as a&plicable]:
Adjustable Rate Rider &) Condominium Rider ] Second Home Rider
L] 14 Family Rider CI Plnrrad Unit Development Rider O vA. Rider

Other(s) [specify]
Fixed Interest Rate Rider

{(F) “Security Instrument” means this document, which i aated April 8, 2024, togather with 2/l Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, statz, und local statutes, regulations, ordinances, and
adrministrative rules and orders (that have the effact of law) as well as 2! applic=bie final, non-appealable judicial epinions.
(H) “Community Association Dues, Fees, and Assessments” means all dles, l2es, assessments, and other charges that
are imposed on Berrower or the Property by a condeminium association, homeowners association, or similar crganization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amolinitsacured by this Security Instrument an
the date it is due; (i) & breach of any representation, warranty, covenant, chligation, oi'acieement in this Security Instrument;
{iify any matarially false, misleading, or inaccurate information or statement to Lender piovidad by Borrower or any persons
or entities acting at Borrower's dirsction or with Berrower's knowledge or consent, or tailule to provide Lender with material
information in connection with the Loan, as dascribed in Section 8; ot {iv) any action or proceeding deseribed in Section 12(s).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originalzu by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such’tzrm includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transters initiated by is'e5hone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Flactronic Signature” as dafined in the UETA or E-5IGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may ke amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

{M) “Escrow tems” means: (i) taxaes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2311104519
or any sums payable by Borrower to Lender in lieu of the payment of Mortgaga Insurance premiums in accordance with
tha provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
e escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligaticn evidancad by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
otner payments made by Borrower, and administers the Loan cn behalf of Lender. Loan Servicer does not includs a
sub-servicer, which is an entity that may service the Loan cn behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds pald by any third
party (other than insurance preceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
tha Property; (i) condemnation or other taking of all or any part of the Progerty; {iii) corveyanee in lieu of condemnation; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or Dsfault on, the Loan.
(R) “Partial Pav:aent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than & fall outstanding Periodic Payment.

(S) “Periodic Payinrat™ means the regularly scheduied amount due for (i} principal and interest under the Note, plus
(i) any amounts under-J3sction 3.

(T) “Property” means ths niaperty described balow under the heading “TRANSFER CF RIGHTS IN THE FRCPERTY”
(U) “Rents” means all amountsrecelved by or due Borrowar in cohnection with the lease, use, and/or occupancy of the
Property by a party other than Porower.

(V) “RESPA” moans the Real Estaio Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024)._as they may be amended from time to time, or any additional or successor
federal lagisiation or regulation that guverns the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a federally related mortgage nan”under RESPA.

(W) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nole 2nd/or this Security Instrument.

(X) “UETA” means the Uniform: Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
racords, and signatures, as enacted by the jurisdiction in wilict the Property is located, as it nay be amended from time to
time, or any applicable additional or successor legislation hat aoverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lean, and all renewals, extensions, and modifications
of the Note, and (i) the pedormance of Borrower's covenants and agresrients tnder this Security Instrument and the Note,
For this purpose, Borrawer mortgages, grants, conveys, and warrants to MEFS (solaly as nominee for Lender 2nd Lender’s
successors and assigns) and to the successors and assigns of MERS, the wollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF /.5 "EXHIBIT A",
APN #: 09-17-401-039-1060
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LOAN #: 2311104519
which cuirently has the address of 1349 E Washington St Unit 3054, Des Plaines (Street] (City]

Ninois 60016 {"Property Address”), and Borrower releases and walves all rights under and by virtus of the homastead
[Zip Code)

axemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, alf property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rignts or profits, water rights, and fixtures now of subsequentily & part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Proparty.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited 1o, the right to foreclase and sell the Property; and to take
any action requizd of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER REPPESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfullty owns and pos-
sesses the Property corveyed in this Securily Instrument in fee simple or lawfully has the right to use and cccupy the
Property under a leasehesicdastate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrowar's
leasehold interest in the Properdg:and (iii) the Preperty is unencumbered, and not subject to any other ownership interest
in the Property, except for encuinkrances and ownership interests of record. Borrower warrants generaily the title to the
Propesty and covenants and agrses 1o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combiies unitorm covenants for national use with limited variations and non-uniferm
covenants that reflect specific filinols state reguixsments to constitute a uniform security instrument covering raal property.

LNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems/Presayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay anyrepayment charges and lale charges due under the Note,
and any other amounts due under this Security Instrument. P2ynents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or ather instrumenitrezeived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requiredhat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of ths follewing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank chack, treasurer’s check, ot cashiev’z.check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumantality, or entity; or (d) Electronic Fund
Transter.

Payments are deemed received by Lender when received at the location dasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions v Sartion 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wilrr.ot relieve Borrower from mak-
ing the fult amount of all payments due under the Note and this Security Instrument or pe(torming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or Fold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 1o auept any Partial
Payments or to apply any Partial Payments at the time such payments are aceepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unagplied funds until Borrower makes payment sufficient
to cover a full Parlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonable peried of time, Lender wil! sither apply such funds
in accordance with this Section 2 cr return them to Borrower, If not applied sarlier, Partial Payments wiil be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclasure proceed-
ing, payoff request, loan modification, or reinstatemant. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS - Sirgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3013 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finaily to Escrow {tems. If all outstanding Pariodic Payments then due are paid in fuli, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. i
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's scle discretion, to a future Periodic Payment or to reduce the princinal balance of the Note.

If Lendler receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpones the due date, or change the amount, of the Periodic
Paymants,

3. Funds for'esciow Items.

{a) Escrow Requirrinent; Egcrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments aie due under the Note, until the Note is paid In full, a sum of money to provide for payment
of amounts due for all Escrow Pams {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrsvier must promptly furnish to Lender all notices or invoices of ameunts to be paid under
this Section 3.

{b)} Payment of Funds; Waiver. Scrrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lander may waivé taus obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheare pzyat'e, the amounts due for any Escrow [tems subject to the waiver. If Lender
has waived the requirerment to pay Lender tha Flnds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those items within 'such time pericd as Lender may require. Borrower's obligation to make
such timely payments and to provide preof of paymaor! s deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercise Its rights under Sectlon 9 to pay such ameunt and
Borrower will be obligated to repay to Lender any such amnunt in accardance with Section 9,

Except as provided by Applicable Law, Lender may withurew the waiver as to any or all Escrow items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow items, and in such amounts, that are then required underhis Saction 3.

(c) Amount of Funds; Application of Funds. Except as providad by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxinum 2mount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accotdance with Applicat a Law,

The Funds will be held in an institution whose deposits are insured by g U.S faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lendet
wiil apply the Funds to pay the Escrow ltems no later than the time specified unded RESPA, Lender may not charge
Borrower for: {1} holding and applying the Funds; {ii} annually analyzing the escrow aceount; or {iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits! znhder to make such a charge.
Unless Lender and Borrower agree In writing or Applicable Law requires interest to be pald on the Funds, Lender wifl
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borawir without charge, an
annual accounting of the Funds as requirad by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suplus of Funds held
in escrow, Lendar will account fo Borrower for such surplus. 'f Borrower’s Periodic Payment is delinquantby more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow [tems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficisncy in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escraw ltems, Borrower will pay them in the manner provided in Section 3,
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner accaptable to Lender, but
only so long as Botrower is performing under such agreement; (bb) contasts tha lien in good faith by, or defends against
enforcement of the lien in, lagal proceedings which Lender detarmines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc} secures from
the holder of the lien an agreement satisfactary to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
oriority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identitying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one of more of the Required Actions.

5. Property Insurance

(@) Insurance Requirement; Coverages. Borrower must keep the improvaments how existing or subsequently
erected oh the Property insured agalhst Joss by fire, hazards included within the term “extended coverage,” and any other
hazards includine; Lut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types vt insurance Lender requires in the amounts (including deductibla levels) and for the periods that
Lender requires. What tander requites pursuant o the preceding sentences can change during the term of tha Loan, and
may exceed any minimuricoverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject ¢ Londers right to disapprove Borrawer's choice, which right will not be exercised unreasonably.

(b) Failure to MaintaliLiiieurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required Insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense, Unlass reruived by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any nrior lapsed covarare obtainad by Borrower. Lender is under no obligation to purchase any particular
type ar amount of coverage and may saizct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requived to do so under Applicable Law. Any such coverage will insura Lender, but
might not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effsct, but not exceading the coverage
required under Section 5(a). Borrower acknowledgas thatthe cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have oitained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section § will become additiona
debt of Borrower secured by this Securily Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notirs from Lendesr to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Lerder and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stanaard mortgage clause; and (ili) must name Lender as
moartgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates, If
Lender requires, Boriower will promptly give to Lender proof of paid premiums and renswal notices. If Borrowar obtains
any form of insurance coverage, not otherwise required hy Lendar, for daniage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as muitgenes and/or as an additional loss payee.

{(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower (must give prompl netice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovier-any insurance proceads, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, it Lender
deems the restoration or repair to be economically feasible and determines that Lenders security will not be lessenead
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proseads any initlal amoeunts
that are necessary to bagin the repair or restoration, subject to any restrictions applicable to Lendar. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceads until Zender has had an
opportunity to inspect such Property to ensure the work has been complatad to Lender’s satistaction (w'iich may include
satisfying Lender’s minimum eligibility requirements for persens repairing the Property, including, But not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse procesds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the tarms of the repalr agreamant, and whetner Borrowey
is in Default on the Loan. Lender may make such disbursements directiy ta Borrower, to the person repairing or restor-
ing the Praperty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation ot Borrower.
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If Lender deems the restoration or repair not te be economically feasible or Lender's security would be lessened
by such restoration or regair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Praceeds. If Borrowar abandons the Property, Lender may file,
negotiate, and seftle any availabla insurance claim and related matters. If Borrower does not respond within 30 days
to a notice trom Lender that the insurarice carrfer has offered to seitle a claim, then Lender may negotiate and settle
the ¢lalm. The 30-day period will begin when the notice is given. In either avant, or if Lender acquires the Property under
Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any Insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a clalm, Borrower agrees that any Insurance procesds may be made payable directly to Lender without the need to include
Borrowor as an auaitional loss payee. Lender may use the insurance proceeds either to repalr or restore the Property (as
provided in Section a(d)) of to pay amounts unpaid under the Note or this Sscurity Instrument, whether or not then due.

6. Qccupancy. Sarrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exevuiicn of this Securlty Instrument and must continue to occupy the Progerty as Borrowear’s principal
residence for at least enayear after the date of occupancy, unless Lender otherwise agress in wiiting, which consent will
not be unreasanably withheld, 2r unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenzice, and Protection of the Property; Inspectlons. Borrower will not destroy, damage,
or impair the Praperty, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mainiain the Property in order ta prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerdzr determines pursuant to Section 5 that repair or restoration is net economically
feasible, Borrower will promptiy repair the Property if damaged to avoid further detarioration or damage.

If ihsurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsisle for repairing or restorivg the Property only if Lender has raleased proceeds for such purposes.
Lender may disburse proceeds for the repalts and restedation in a single payment or in a series of progress payments as
tha work is completed, depending on the size of the ‘epair or restoration, the terms of the repair agraement, and whether
Borrower is in Default on the Loan. Lender may make suchi gisbursements directly to Borrower, to the person repairing or
rastoring the Property, or payable jeintly to both. If the insurance or condemnation proceeds are not sufficient to repalr or
restore the Property, Borrower remains obligated to completa’suah repair of restoration.

Lendar may make reasenable entries upon and ingpections afiha Property. If Lender has reasonable cause, Lender
may inspect the intetior of the improvements on the Propetty. Lender w!i| give Borrowet notice atthe time of or prior te such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if-4uring. the Loan application process, Borrower or
any persons ot entities acting at Borrower’s direction or with Borrower’s 'nowledge or consent gave materially false,
misleading, or Inaccurate information or statements to Lender (or falled to piovitle Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's intame or assets, understating or failing
to provide documentation of Boriower's debt obligations and liabllitles, and misréprasenting Borrower's occupaney or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiitr instrument.

(a) Protection of Lender’s Interest. If: (/) Borrower fails to perform the covenants and agreerienis containedin this Secu-
rity instrument; (i) there is a legal proceeding or government order that might significantly affect Lander's ‘iterast in the Property
and/or rights under this Security Instrument (such as a proceeding in hankruptey, prebate, for conderciztion or tortsiture, for
enforcement of a lien that has priotity or may attain priority over this Security Instrument, or to enforce laws or regulations); o
(iii) Lender reasonably believes that Borrower has abandoned the Probarty, then Lender may do and paj inr whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instirument, inelud-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may Include, but are not limited to: {I) payihg any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (ill) paying: (A) reasonzble attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Securlty Instrument, including its secured position in a hankruptey proceeding. Securing the
Property Inciudes, but Is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned an or off. Although Lender may take action
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under this Section 9, Lender is not requirad to do so and is not under any duty or cbligation te do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses. If Barrower is in Default, Lender may wark with Borrowar to avaid fore-
closure and/er mitigate Lender’s potential losses, but is not obiigated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaiuate Borrowetr for availabie alternatives to foraclosure, including, but not limited to, obtaining
credit reports, title raparts, title insurance, property valuations, subardination agreemants, and third-party approvals. Bor-
rower authorizes and congents to these actions. Any costs associated wih such loss mitigation activities may ba paid by
Lender and recavered from Borrower as described below in Section 9(¢), unlass prohibited by Applicable Law.

(¢) Additional Amounts Secured, Any amounis disbursed by Lender under this Section 9 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upen notice from Lender to Borrower requesting payment.

{d) Leasehoid Terms. if this Security instrumiant is onh a leasehold, Berrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interssts conveyed or tarminate or cancel the ground lease.
Borrower will not; without the exprass written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fea tifle ta the Properiy, the leasehold and the foe title will not merge unless Lender agrass to the marger in writing.

18. Assignmentoi Rents.

(a} Assighmentufaonts. To tha extont permitted by Applicable Law, in the gvent the Property is leased to, used
by, or occupied by a thire‘party (“Tenant’), Borrower is unconditionaily assigning and transferring to Lender any Rents,
regardiess of to whom the Reris are payable. Borrower authorizes Lender to collect the Rents, and agress that each
Tenant will pay the Rents to Lernder. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Defauit pursuant to Section 28,and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an abscliute assignment and not an assignment for additional security oniy,

(b) Notice of Default. To the extentpermitted by Applicable Law, if Lender gives notice of Default to Barrower: (i) all
Rents received by Botrowsr must be held by Borrowar as trustee for the benetit of Lander only, to be applied to the sums
securad by the Security Instrument, (i) Lenagrwill be entitled to collect and recsive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all.3unts due to Lender and will take whatever action [s necessary to
collect such Rents if not paid to Lender; (v) unlass Applicable Law provides ctharwise, all Rents collacted by Lender will
be applied first to the costs of taking centrol of and managing the Property and collecting the Rents, including, but net
limited 1o, reasonable attorneys lees and costs, receiver'sdass, pramiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chaioes on the Property, and then te any other sums securad
by this Security Instrument; {vi) Lender, or any judicially appoinie rzcaiver, will ba liable to account for only those Rents
actually receivad; and (vii) Lender will e entitled to have a receiver aipointed to take possession of and manage the
Property and collect the Rents and profits darived from the Property without any shewing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If tha Rents are not sufficient to cover the cosis-of taking contiol of and managing the
Property and of collecting the Rents, any funds paid by Lendet for such purpossswil' become indebtadness of Borrower
to Lender secured by this Security Instrumant pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Replsmers than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assighment of Rents. Botrower reprasants, warrants, covenants, ane agreas that Borrower has not
signed any prior assignment of the Rents, wiil not make any further assignment of the Rer'ts, end has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securiacinstrument.

{f) Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, o1 2 receiver appointed
under Applicabie Law, is not obligated to entar upon, take control of, or maintain the Property beloré or after giving notice
of Default to Borrower. However, Lender, or a receiver appeinted under Applicabla Law, may do so dtany time when
Borrower [s in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s ohligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mertgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mertgage Insurance, and (i} the Mortgage Insurance coverage raquired by Lender ceases for any reascn to be avallable
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fram the mortgage insurer that praviously provided such insurance, or (il) Lender determines in its sole discretion that
such moertgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrowear will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from an alternate
martgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wil continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be In effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or garnings on such 108s reserva.

Lender will no longer require loss resetve payments i Mortgage Insurance coverage {in the amount and for tha
period that Lander requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lendor
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender rexaliad Mortgage Insurance as a condition of making the Loan and Barrower was required to make sepa-
rately dasignated yayments toward the pramiums for Mertgage Insurance, Borrower will pay the premiums required to
maintain Mortgageinsurance in effect, or to pravide a non-refundable loss reserve, unti Lender’s requirement for Mortgage
Insurance ends In acesrirance with any written agreement between Boniower and Lender providing for such termination
or until termination is requircd by Applicable Law. Nathing in this Section 11 affects Borrowar's obligation to pay interest
at the Nota rate.

(b) Mortgage Insurance Agrzements. Mortgage Insurance reimburses Lender for cartain losses Lendar may incur
if Borrower does nat repay the.Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgaga insurers evaluate their otai risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share orpudity their risk, or reduce logses. Thase agresments may reduire the mortgage
insurer to make payments using any sourcs o1 funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pramiums).

As a rasult of these agreements, Lender, ‘arother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) anaunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying the mortgage insurers risk,
or reducing losses. Any such agreements will not: (i) a%ieci the amounts that Barrower has agraed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
{iii) entitla Borrower to any refund; or (Iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4501.¢f seq.), as it may be amended from time to time, or
any additional or siccessor federal legislation or regulation that govarns the same subject matter {"HPA'). These rights
under the HPA may include the right to receive certain disclosures, t raauest and obtain cancellation of the Mortgage
Insurancs, to have the Morgage Insurance terminated autcmatically,-and/orto receive a refund of any Mortgage Insur-
ance pramiums that were unearnad at the time of such cancellation or terfinalon.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiiv:e.

(a) Assignment of Miscellaneous Proceeds. Berrower is unconditionally azsigning the right to receive all Miscel-
lanaous Proceeds to Lender and agrees that such amounts will be paid to Lendet.

{b) Application of Miscellaneous Proceeds upen Damage to Property. If the Property is damaged, any Miscsl-
laheous Proceeds will be applied to restoration or repair of the Property, if Lender deerns the restoration or repaii to be
economically feasible and Lender's security will not be lessened by such restoration or reair. Durihg such repalr and
restoration perlod, Lender will have the right to hold such Miscellaneous Proceeds until Lend=nzs had an opportunity
to inspect tha Praperty ta ensura the work has been completad to Lender’s satisfaction (which riay include satisfying
Lender's minimum aligibility requirements for persons repairing the Property, including, but nat limited 1) licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lendsr may pay for the repairs
and restaration in a single disbursement or in a series of progress payments as the wark is completed, depending on
the siza of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Lean.
Lender may make such dishursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not bie raguirad to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Misceliangous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Saction 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrowaer.

inthe gvent of a partial taking, destruction, or loss in value of the Property (eaeh, a "Partial Devaluation”) where the
fair market value of tha Property immediately before the Partial Davaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums securad by this Security Instrument unlass Borrowar and Lender otherwise agree in
writing. The amount of the Miscallaneous Proceeds that will ve so applied is determined by multiplying the totai amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid te Borrower.

Intha event of 2 Partial Devaiuation whara the fair market value of the Proparty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscelianaous
Proceads will beapplied to the sums secured by this Security Instrument, whether or not the sums ars then due, uniess
Borrower and Lanuer otharwise agrae in writing.

(d) Settlemerit ei Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds sither fo the sums
securad by this Secuniy mstrument, whether or not then due, or fo restoration or repair of the Property, if Borrower {f) abandons
the Property, or (ii) fails (o rcszend to Lender within 30 days after the date Lender nolifies Borrower that the Opposing Party (as
defined in the next sentence).ofzrs to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ot tha rarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting.L iidet’s Interest in the Property. Borrower will be in Default if any action or proceed-
Ing bedins, whether civil of criminal, tia1, in Lender's judgment, could rasult in forfeiture of the Property or other material
impairment of Lender’s interest in the Freperty or rights under this Security Instrument. Barrower can cure such a Default
and, if acceleration has occurrad, reinstate £5 pinvided in Section 20, by causing the action or preceeding to ba dismissed
with a ruling that, in Lender's judgment, praslides forfeiture of the Property or other material impairment of Lender's
interast in tha Property o rights under this Sarurity [nstrument. Borrower is unconditionaliy assigning to Lendar the
proceeds of any award cr claim for damages thal arz attiibutable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellangous Proceads that ara not appiied to rastoration or repair of tha
Property will be applied in the order that Partial Paymenlts ars applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lencar Mat a Waiver. Borrower or any Successor in Interest of Bor
rower will not be released from liability under this Security Inatrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeit.Lender will not be required to commence procesdings
against any Successor in Interest of Borrower, or to refuse to extsnd die for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any damand made by the original Borrower of any Suc-
cessors in Interest of Borrower. Any farbearance by Lender in exarcising any riaht or remedy including, withcut limitation,
Lander's acceptance of payments from third persons, entities, or Successors ir Interast of Borrower or in amounts less
than the amount then due, will not be a waiver of, of preciude the exercise o, 4 right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successaors and Assigns Bouad. Borrower's obiigations and liability
under this Security Instrument will be joint and several. Howevar, any Botrower who sigris this Security Instrument but doas
not sigh the Note: {a) signs this Sacurity Instrument to mortgage, grant, convey, and wa rantsuch Borrower's interest in the
Property under the terms of this Security Instrumant; (2) signs this Security Instrument \n waive any applicable inchoats
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Sccurty Instrument to assign
any Miscellanecus Procesds, Renls, or other earnings from the Property to Lender; (d) Is not peisiznally obligated to pay
the sums due under the Nota or this Security Instrument; and (8) agrees that Lender and any oincr Borrawer can agree
to extend, modify, forhear, or make any accommedations with regard to the tarms of the Note or this SGesurity instrument
withaut such Borrower's consent and withaut affecting such Berrower's obligations under this Security netrument,

Subjeet to the provisions of Sectioh 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securily Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, ebligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obiigations and liability under this
Security Instrument unless Lendar agrees to such release in writihg.

15. Loan Charges.

{a) Tax and Fleod Determination Fees. Lendar may require Borrower to pay () a one-time charge for a real estate
tax verification and/or reporting service used oy Lender in connection with this Loan, and (ii) gither (A} a one-time charge
for flood zone determination, cartification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in conneclion with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower faes for services performed in
connaction with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrurment,
including: (i) reascnable attorneys’ feas and costs; (i) property inspection, valuation, mediation, and loss mitigation fees,
and (ili) other related fees.

{c) Permissihility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a spedific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. It Applicable Law sets maximum loan charges, and that law is finally interpretad so that the
interest or cther loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collzeted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuna-uy reducing the principal awed under the Note or by making a direct payment to Borrower, if a refund
reduces principal, the raduction will be trezated as a partial prepayment without any prapaymsent charge (whether ot not a
prepayment charge is.ricvided for under the Nete). To the extent permitted by Applicable Law, Borrower's acceptance of
any such rafund made iy siract payment to Borrower will constitule a waiver of any right of action Barrower might have
arising out of such overchara.

18. Notlces; Borrower's Physlcal Address. All notices given by Borrower or Lender in connaction with this Security
Instrument must be in writing.

(a) Notices to Borrower. UnlessApplicable Law requires & different mathod, any written notice to Barrower in con-
nection with this Secthity Instrument wiil b2 deemed to have been given to Borrower when (i) mailed hy first clags malil,
or (Il) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Etectronic Communication (as defined in Section 16(b) balow). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicacle Law, the Applicable Law requirement wili satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notlce to Borrower. Unlass ancther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or ¢ther electronic communiaztion (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Eorrower’s e-mail or other electronic address (“Electronic
Address"); (iil} Lender provides Borrower with the option to reccivernaotices by first class mail or by other hon-Elactronic
Communication instead of by Electronic Communication; and (iv)-Lericler otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in ¢connection win this Security Instrumant will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any nolice sent by Electronic Communication is not delivered/ Lerder will resend such communication to
Borrower by first class mait or by other non-Electronic Communication. Borrower may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notics o Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Berrower nntice (“Notice Address”) will be
the Property Address unless Borrower nas designated a different address by written noticy 1o Lender. If Lender and Bor-
rower have agreed that hotice may be given by Electronic Communication, then Borrowar may designate an Electronic
Address as Notice Address. Barrower will promptly notify Lender of Borrower's change of Notiee/'24dress, including any
changes to Borrower's Elactronic Address if designated as Notice Address. It Lender specifies a‘procsdure for reporting
Borrower's change of Notice Address, then Barrower will report a change of Notice Address only thiraugh that specified
pracedure.

(d) Noticesto Lender. Any notice to Lender will be given by delivering it ar by mailing it by first class inall to Lander's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Barrower. Any notlce in connaction with this Security Instrumant will ke deemed to have been given to Lender
only when actually received by Lender at Lender’s desighated address (which may include an Electronic Addrass). if any
notica to Lender required by this Sacurity Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument.

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrowar will provide Lender with
the address where Borrower physically resides, if different frem the Property Address, and notify Lender whenever \his
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llinois. Al rights and obligations contained in this Security instrument are subject to any requirg-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confticts with Applicable
Law (1) such conflict will not aflect other provisions of this Security Instrument or the Nota that can be given effect without
the cenflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable |aw. Applicable Law might explicitly or impiicitly aliow the parties to agres by contract ot it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word *may” gives sole discretion without any obligation to take any action; {¢) any reference to “Ssction” in this docurment
refers fo Sections contained in this Security Instrumeant unless otherwise noted; and (d) the headings and captions arg
insartad for conveniencs of raferance and do not define, limit, or describe the scope or intent of this Security instrumant
or any particular Geation, paragraph, or provision.

18. Borrowet’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transter ci the Property or a Beneficial Interest in Barrower, For purposes of this Section 19 only, “Interest in
the Property” means anviogal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond fardasd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewyr4a a purchaser at a future date,

If all or any part of the Piotarty or any interest In the Property Is sold or transferred (or if Borrower I8 hot a natural
person and a beneficial interest inGorrower is sold of transterred) without Lender's prior written consent, Lender may
require immediate payment in full of 2 sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise Is prohibited by anulicable Law.

It Lender exercises this option, Lender wiligive Borrower notice of acceleration. The notice will provide a period of
not lass than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
alt sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies parmiitar by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; {b) property inspacton and valuation fees; and (c) other fees incurred to protect
Lender's Interast in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acccleration. if Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Genurity Instrument discontinued at any time up to the later
of () five days before any foreclosure sale of the Property, or (b) such uther period as Applicable Law might spacify for the
termination of Borrower's right to reinstate. This right to reinstate will not auply in the case of acceleration under Saction 19.

To reinstate the Loan, Borrowar must satisfy all of the following cenditione: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior’ hac. aceurred; (bk) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cz1nay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not Iimited fo: (i) reasonabla cdarneys’ fees and costs; (i) property
inspection and valuaticn tees; and (iiij other fees incurred to protect Lender's Interest n the Property andior rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reason bly taquire fo assure that Lender's
interest in the Property and/or rights under this Security instrument or the Note, and Serrower’s cbligation to pay the
sums secured by this Security Instrumant or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses i one of incrgiai the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) certified check, bank check, treasurer’'s chack, or cashier's
check, provided any such cheek is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or antity; or {ddd) Electrenic Fund Transter. Upon Borrower's reinstatement of the Loan, this Secubity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ceurred,

21, Sale of Note. The Note or a partial interest in the Note, together with this Secutity Instrument, may be sold or
otherwise transferrad one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lander may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change cne or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any cther mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Apalicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transier of servicing.

23. Notice af Grievance, Until Borrower or Lender has netified the other party {in accordancea with Section 16) of an
alleged breach and afforded the other party a reascnable period after the giving of such notice to take corrective action, neither
Barrower nor Lender may commance, join, or be jeined to any judicia!l action (either as an individual litigant or a member of a
class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument cr the Note. If Applicable Law provides a time period that must
alapse befors certain action ean be taken, that time period will be deemad to be reascnable for purposes of this Section 23.
The notice of Default given to Barrower pursuant to Section 26(a) and the notica of acceleration given to Borrower pursuant
io Section 19 will be deemed to satisfy the nofice and oppertunity to take corrective action provisions of this Section 23.

24. Hazardeus Substances.

(a) Definitions.As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relae fa health, safety, or environmental protection; (ii) “Hazardous Substances” include (A) thase sub-
stances defined as texioer hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gascling, «erdssna, other flammable or toxic petraleurn products, toxic pasticides and herbicides, volatile
solvents, materials contalningrasbestos or formaldehyde, corrosive materfals or agents, and radioactive materials;
{iii) "Environmental Cleanup™ incitdes any response action, remedlal action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envircnragntal Condition” means a condition that can cause, contribule to, or etherwise trigger
an Environmental Cleanup,

(b} Restrictions on Use of Hazaidzus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substrices, ot threaten to release any Hazardous Substanees, onor in the Property.
Borrower will not do, nor allow anyone elseto fo anything affecting the Property that: (i) violates Environmental Law;,
{ity creates an Environmental Condition; or (i) duz 1o the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects or could adversely a‘iect the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are ganerally
recognized to be appropriate to normal residential usas 21d o maintenance of the Property (including, but natlimited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly ive Lender written notice of: (i) any investigation, claim,
demand, lawsit, or other action by any governmeantal or regulatonyaagncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Berrower his actual knowledge; (il any Envirenmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orihreat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, or release of a Hazaiduus Sihstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regu atory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptiy
take all necessary remedial actions in accordance with Environmental Law, Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Nota evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprissiy consented and intended to
sign the selectronic Note using an Electronic Signature adopted by Borrower (“Borrowsr's Elactronic Signaturs”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Eoriasier’s express consent
to sign the electronic Note using Borrower's Electronic Sighature; (¢ understood that by signing tne‘aiactronic Note using
Borrower's Electronic Signature, Borrgwer promised te pay the debt evidenced by the electionic Notg/iniaccordance with
its terms; and (d) signed tha electrcnic Note with Borrower's Electronic Signaturs with the intent and uriderstanding that
by doing so, Berrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Botrewar and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a natice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unlass Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicabie Law:
(i) the Default; (i} the action required to cure the Default; (i) a date, not less than 30 days {or as otharwise specified by
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Applicable |.aw) from the date the notice is given to Borrower, by which the Default must be curad; (iv) that failure to cure
the Delault on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumant, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to rsinstate after accsleration;
and (vi) Borrower's right 1o deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{(b) Acceleration; Fareclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may requira immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding, Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited ta: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (I} cther fees incurred to protect Lender's Interest In the Property and/or
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fae for
teleasing this Sesuty Instrumant, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unaer Applicabls Law.

28. Placement o1 Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the insur-
ance coverage raquirsy uy,Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intéresiain Borrower’s coltateral. This insurance may, but need not, protect Borrower's interests. Tha
coverage that Lender purclhiasesmay not pay any claim that Borrower makes or any claim that is made against Berrower
in connection with the eollateral/Borrower may later cancel any Insurance purchased by Lender, but only after praviding
Lender with svidence that Berrow i nas obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insuranca for the collatera’, Borrower will be rasponsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the piacement of the insurance, until the effective date of the
cancellation or expiration of the Insurance. Tne osts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the inguranza may be more than the cost of insurance Barrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and ayraes to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recarded with it.

)

.

":"-;’i 2o / (1/ X / :2 (/ {Seal)

LIAM ERUZYNA DATE

v, é’fiwm> Z Y-B. ;o (Seal
ELLEN FRUZINA 77 DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on
FRUZYNA AND ELLEN FRUZYNA.

{Seal)

LN
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{date) by LIAM

Signature of Notary Public

Lender: United Home Loans, Inc
NMLS ID: 207546

Loan Originator: Patrick D Martin
NMLS ID: 2102736

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page

15 of 15

IL2AEDEDL 1023
ILEDEDL {CLS)
04/05/2024 08:20 AM PST



2410714278 Page: 17 of 21

UNOFFICIAL COPY

LOAN #: 2311104519
MIN: 1009610-0000004221-3

CONDOMINIUM RIDER

THIS.CONDOMINIUM RIDER is made this 8th  day of April, 2024
and is incorcorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust,0Security Deed (the "Security Instrument”) of the same date given by

the undersigned-(te “Borrower”) to secure Borrower's Note to United Home Loans,
Inc, an linois Corparation

(the “Lender”) of the same daie.and covering the Property described in the Security
Instrument and located at: 1049 F Washington St Unit 305A, Des Plaines, IL
60016.

The Property includes a unit in, togetherwitt. an undivided interest in the common ele-
ments of, a condominium project known as; Fark Laurel

(the “Condominium Project”). If the owners association or.ather entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also incivdes Borrower's interest
in the Owners Association and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representatioris, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ans Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrawer's
obligations under the Condominium Project's Constituent Documents. The
*Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; {ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when dug, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. 50 long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and anv sther hazards, including, but not limited to, earthquakes, winds, and
floods, feiwaich Lender requires insurance, then (i) Lender waives the pravision
] in Section 34ur.the portion of the Periodic Payment made to Lender consisting
? of the yearly preinium installments for property insurance on the Property, and
’ (iiy Borrower's chligation under Section 5 to maintain property insurance cover-
age on the Property 's reemed satisfied to the exient that the required coverage
is provided by the Owriers Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by ine master or blanket policy.

In the event of a distribution of prouery insurance proceeds in lieu of restora-
tion or repair following a loss to the Picpeity, whether to the unit or to common
elements, any proceeds payable to Boriower are hereby assigned and will be
paid to Lender for application to the sums seCured by the Security instrument,
whether or not then due, with the excess, if ariv/ paid to Borrower.

C. Public Liability Insurance. Borrower wil-iake such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance poiicy acceptable in form, amount, and exteri of coverage to Lender.

D. Condemnation, The proceeds of any award or clairpdor damages, direct
or consequential, payable to Borrower in connection with-criy-condemnation
or other taking of all or any part of the Property, whether ot thaunit or of the
common elements, or for any conveyance in lieu of condemnation; are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to‘tender
and with Lender’s prior written consent, either partition or subdivide the Piop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the‘efiact of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. RAemedies. If Borrower does not pay condominium dues and assess-
ments whzr due, then Lender may pay them. Any amounts disbursed by Lender
under this paregraph F will become additional debt of Borrower secured by
the Security Ingtriment. Unless Borrower and Lender agree to other terms of
payment, these zinounts will bear interest from the date of disbursement at
the Note rate and will he payable, with interest, upon notice from Lender to
Borrower requesting paymeant.

BY SIGNING BELOW, Borrowgzr accepts and agrees to the terms and covenants
¢ontained in this Condominium Rider.

s WE[4 sean
LIAM FRUZYNA \S " "DATE
_%L AtttV P 44 - 2 ASeal)
ELLEN FRUZYNY ¢ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th  day of April, 2024 and is incorperated inte and shall be
deemed to amend and supplement the Martgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note to United Home Loans, Inc, an lllinois Corporation

{the “Lender”") of the same date and covering the Property described in the Security Instrument and located at:

1349 E Washinrcon S5t Unit 305A
Des Plaines, IL 6U0186

Fixed Interest Rae Anfer COVENANT. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furines sovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the follawing:

( D) "Note” means the promizsary note dated April 8, 2024, and signed by each Borrowsr who is
legally abligated for the debt underinit promissory note, thatis in either (i) paper form, using Borrower's written pen
and ink signaturse, or (i) electronlc form «using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidancas the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SIXTYEIGHTTHOUSAMI’V AND N0f100********k***t***#************ﬂ*******
LEE R R EERENEREESE SR N IR I R *ki‘*iDO”arS (US $268’000-00 )plus |nterest at the rate
of 6.875 %. Each Borrower who signed the Nete has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terivis and covenants contained in this Fixed Interest Rate Rider.

YIF/24 isean

LIAM FRUZYNA DATE

e Cllvro o ppmnom, SN YB- vy (Seal)
ELLEN FRUZYNA ¢ V v DATE

IL ~ Fixed Inlerest Rate Rider
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Exhibit A

Parcel 1:

Unit Number 305A in the Park Laurel Condominiums, as delineated on a Survey of the following described tract of
Land:

Lats 1 through 25, both inclusive, in Block 1 in fra Brown's Addition to Des Plaines Subdivision of the East 1/2 of
Section 17, Township 41 North, Range 12, East of the Third Principal Meridian;

Which Survey is attached as Exhibit "C" to the Declaration of Condominium recorded as Document No.
010920468, as amended from time to time, together with its undivided percentage interest in the comman
elements, in Cook.County, Hlinois.

Parcel 2

The exclusive right to fe 1.se of Garage Space G-46A and Storage Space 5-46A, limited comman elements, as
delineated and defined on'the Declaration of Condominium recorded as Document No. 0010920468,
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